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Financial, 


Financial, 


Financtal. 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
tized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacitics. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any approved financia) business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Mties. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Bxchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President. 
JAMES McOCUTOCHEON. Vice-Pres. 
WILLIAM L. DOUGLAS, 4d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 





The Chase National Bank 


of the City of New York. 
Cap. & Surp., $13,382,871. Dep., $118,548,760 


A. Barton Hepburn, Chairman of the Board. 
Albert H. Wiggin, President. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier. W. E. Purdy, Asst. Cash 
©. C. Slade, Asst.Cash. A.C. Andrews, Asst.Cash 





THE 


FOURTH NATIONAL BANK 


of the City of New York 


JAMES G. CANNON 
President 


Complete Banking Service 
in every branch. 


GAPITAL & SUEPLUS $10,000,000 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 

Capital. . .. =. + + « « $5,000 000 00 
Surplus and Profits . * . o + 12,990,021 08 
RICHARD DELAFIELD, 

President. 

GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 

JOHN C. VAN CLEAF, 
Vice-Presideni. 
MAURICE H. EWER, 
Cashier. 

WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashier. 
FRED'K O. FOXCROFT, LOUIS F. SAILER, 

Asst. Cashier. A 


sst. Cashter. 
GEO. H. KRETZ, Manacer Foreign Dept. 


<a 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, 
Surplus and Profits, 


$6,000,000 
8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED: | 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORE 
Pine Street, Corner William 
NEW YORE 


Act as fiseal agents fer muniel- 
ties and corperations and 

in Government, muniel- 

pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 
(Gable Address SABA, NEW YORK) 





EDWARD B. SMITH & CO 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 








Capital = - 7 7 
Surplus and Profits (earned) . 


31,000 .000 
2,500,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


— ee. ee e 


DIRECTORS 
Adrian Tselin Jr. Charies A. Peabody 
Frederic W. Stevens Samuel Weoelvertes 
Alexander H. Stevens Charles H. Tweed 
W. Emien Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Exchange. 


~~. s 





J. P, MORGAN & CO. 
DomngTy ane Eoeaien paqunes 
NEW YORE 


DREXEL & 00., PHILADELPHIA 
Corner of Sth and Ch Chestnut Streets 


MORGAN, GRENFELL 0O., LONDON 
Old Bread Street 


MORGAN, HARJES & 00O., PARIS 
31 Boulevard Haussmann 
its received su 


Beouri sy beuray end/rala gu Grmmunton 


Bxehange, Commereial Credits 
Otroular Letters for Travelers available in all parts 
of the werid 


























Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
' 59 Wall Strect. 
ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
.» Pitila., Boston & Balt. Stock BxeB' 
Buy and sell 


first-class In- 
—_ i Investment 
fiviauis Securities 
wa abroad om sil points in the United 
ne eiceng ban ape @rafts drawn in the United 
INTERNA nen 











ATES OF DEPOSIT 


Letters and make ies ob F-- on ail 
— €ommereial and 
avelers’ Credite, avaiiabie in 


of Credit all parts of the werld. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BAN KERS 


INVEST MENT 
SECURITIES 


Members ef the New York Steck Exchange 





Winslow, Lanier & Co. 


58 CEDAR STREET 
NEW YORK 


BANKERS. 


Bepesits Received Subject to Draft, Interest 
Allewed on Deposits, Sscurities 
Bought and Sold en 
Commission. 








Foreign Exchange, Letters of Credit 


ees 





Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORE. 


Transact a General Fercign and Domestic 
Banking Business 


Dealers in Investment Securities 








John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Commereial Gretits. 
Cabie Transfers 


| issue Leans. 


Foreign Exchange. 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEWEYORK 


@OrGers executed for all vee Seeurities. 
Aet as agents of Corporations andijmegotiate and 


B hi 
tle ef Hachange, ee Osi oF Transfere, 


on 
Unien of Lendon € Seelths Bank, Limited, 


Mesers. Mallet Freres & Cie., Paris. 
Nacional de Mexico, 
And its Branches. 
Agents fer the Bank of Australasia, the British 
Guiana Bank, Demerara, ctc., cte. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 

















August Belmont & Co. 


111 BROADWAY 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of POPE Ee e and me ge 4 a 
Transfers to EURO uba, and 
other West Indies, Mexico A California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street. New York, 
BANKERS 


—-—---— - - 


INVESTMENT SECURITIES 


MEMBERSUNEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


lowed on depoat meastves cutest to draft. Interest al- 
Securities bought and sold on 
commission. SO erdere? credits, available threugh- 

out the United States, Cuba, Puerte Rieo. 
GentralAmerica and Spain. Make eotieections ta and 
issue drafts and cable transfers on above countries. 


Londen Bankers:—London Joint Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Cerner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

apf cttign Exchange bought and nnd. Cable 
ansfers. Commercial and Trav ’ Letters of 
Grealt avallabie in all parts of the nn 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 











= es = os » =» New York 
Members New York Stock Exchange. 


Gerr ents of Mossrs. 
Fruhi ng @ Gesshen, Louden. 


Bremer Bans’ Falals der Dresdner Bank, 










Issue 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTOY 
68 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDI¥ 


Correspondents of 
BARING BROTHERS & CO., LTD. 
LONDON, 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 


Buy and Sell Investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the Werld 


DRAW BILLS OF EXCHANGE AND MAEP 
TELEGRAPHIC TRANSFERS OF MONBY T@ 
EUR@PE AND CALIFORNIA. 























Seligman Brethers, Senien 
Seligman Freres & Ote., Parte 
Aleberg, Geldberg £ Ce., Ameterdem 
The Angle and oo ao NM ethane: 
Benk ef San Franciece, C 





Redmond s.d0. 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on al) banking points. 
Buy and sell Securities on Com- 
mission and act as fisoal agents 
for Cerporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 


435 Chestaut Street 
PHILADELPHIA 








Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 








Knauth, Nachod & Kiihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 


Investment Securities 








MUNROE & GO., Pasis 


"Sell | and syavelers Credits 
le Transfers & Investment Securities. 





| 


Buy 


NEW YORE LEIPZIG, GERMANY 
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112 
Barkers. ‘Ranrhers. ‘ee Bankers. 
Millett, Roe& Hagen 
Lee, Higginson &Co. BANKERS 5 
BOSTON Wm. A. Read & Co. 33 Wall Street New Yers 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Desicrs in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Besten Steck Bachanges 


BOIS8EVAIN & CO. 


BROAD STREBT; 
NEW YORK. 


Members New York Steck Bxehange. 


Adolph Boissevain & Ceo., 
Amsterdam, Neliland. 


TRANSAOT A GENBRAL BANKING AND 
STOOK BXOHANGS BUSINBSS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Counmerctel Paper 


INVESTMENT SECURITIES 


Members New York Steek Huehange 
and Boston Steck Bxchange 


35 Cengress St. 111 Broadway 2530 So. LaSalle St. 
BOSTON NEW YORK CHK AGE 








Members New Yerk, Chieago and Bosten 
Steck Exshanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 


Members of New York & Chicago Stock Bzckanges 


Execute orders for purchase and 
saleof Stecksand Beads 
Bay and Sell Fereign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avaitiabie im all parts ef the world. 


DEALERS IN 
Inecstment Securities 
and Ooemmereiel Paper 


| 








Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electrie 
lighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET BOSTON 





SIMON BORG & CO., 


BANKERS 
Members of New York Steck Exchange 


‘Ne. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


HIGH-GRADE BONDS 
Members New York Stock Exchangs 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


Dealers in Gov't, Manicipal; 
Railroad and Public Utility 


BONDS FOR INVESTMERY 
Fiscal Agents for Ottres‘and Corporations. 





49 Wall Street, NEW YORE 
| Phifadelphia Chicago San Francleee 


“8 
| Butler, Herrick & Kip 


| «| Wall Street NEW YORE 
| Members N. ¥. Stock Bxohange 


INVESTMENT SECURITIES 








' 


HH. B,. HOLLINS & CO. 


Cor. of Wall and Broad Sts.. New Yesk. 


Draw Bills ef Exchange and make ~~ 
‘Transfers to Europe, Asia, Australia, the 
West indies, Central and South Amerien and 

exieo. 


Issue Letters of Credit for Travelers, avad- 
fable in all parts of the world. 





carrie T 


|Gable Address, Domiao, N. Y. Tel. €870-1-8 Ban 


DOMINICK BROS. & GG. 


| 49 WALL STREET NEW YORK CITY 
) Members New York Stock Exchange 


COMMISSION BROKERS 
|I= Railroad, Municipal and Industrial Securitie: 


Iaquiries and correspondence recelve promeé 
and courteous attention 


Will send official quotation sheet reguiacts 
en request : 








4 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Titie Building, 
PHILADELPHIA, 


40 Wall Sires. 
NEW YORE. 





5. S. Fariee. H.L.Fiach. W. S. Tarbelil. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Steek Bxohanges 
Investment Securities 








BAolleuberger & Go. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 


Wiscellaneous Securities 
Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 
emer York Steck Bxchange 











GUARANTEED STOCKS AND BONDS 
Pennsylvania RR. Sostem 
Reading Railway 


333 Chestaut 8t.; 








PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


\* BERLIN, W. 
ee eas" Behrenstrasse 9 to 138 


f " A 


CAPITAL 
RESERVE 


$47 619.000 
$25.662,000 





M. 107,781,000 


Dividends paid during last ten years: 
11; 11, 11, 18, 18, 18, 12, 18, 1334, 12% per cent 


Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED a hey ($7,143,000) 
30,000,000 


PAID-UP CAPITAL... ($6,071,400) 


. 25,500,000. 
ND.. ($1,783,000) 
RESERVE FU iF. 488,000. 


HEAD OFFICE 


BERLIN. 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA:  Bahia-Bianca, Buenos Aires, 
Gordoba, Mendoza, Rosario de Santa Fe. 


cuman 
BOLIVIA: La Pag, Oruro. 
GHILT: Antofagasta, Concepcion, Iquique, Osorno 
Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 


Bths sent for collection, negotiated o7 
advanced upon. 


Drafts, cable-transfers and letiers 
of cred#t issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.G 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-o0-0., HOCHST-o-M 
HOMBURG y.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL... - . $ 47619 048 
M 200.000 000 


RESERVE. aia about $ 19 047 649 
rund M 80000000 
With the unlimited personal liability 
of the following partners: 
SCHOELLER F. URBIG 


SCHINCKEL Dr. G. SOLMSSEN 
-A.-SALOMONSOHN | H. WALLER 
Dr. H. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL 
Head office: HAMBURG. 


Branches: RIO DH JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRH, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


M. 10,000,000 00 





CAPITAL 


WAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILES Y ALEM NTOFA- 
GASTA, GONCEPGION. SANTIAGO, TEMUCO, 
VALDIV VALP VICTORIA: AND 
IN OL IViA (BANOO DB CHILE Y ALE- 
MANIA. SBOCION BOLIVIANA). ORURO, 


LONDON AGENTS: 
L bana ity DER DISCONTO. GESELL- 
SCHAFT, 53 GORNHILL E. C. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL, 
TelegradSic Address, Udisoo, London. 


$5--£1 STERLING. 


NOTICE IS HBREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 24 Per Cent. 


At 8 to 7 Days’ Notice, 244 Per Cent, 
The Company discounts approved bank and 
mercantile acce cones receives mon on de- 


posit at rates from time to 6, and 
grants loans on appreved negotiabie securitics. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With — all the 4 Cities and 
of Engiand and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $96,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 16,951,568 


Sir EDWARD H. HOLDEN, Bart., Chairman, 


BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST.., E.C. 


Manager: 
S.J. BIEBER. 
Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 








Paid-up Capital 
Reserve 


Branches: 


ALBA R SA ANCONA, BARI, BERG AMO, 
BIELLA, BOLOGNA, BRESCIA 
BUSTO ARSIZIO, CAGLIARI, CARRARA, 
CATANIA, COMO, FERRARA, FLORENCE, 
GENOA, LEGHORN, MESSI 

NAPLES, PADUA, 
PERUGIA, PISA, 
SAVONA, _SESTRI 
UDINE, . VENICE, VERONA, 


Agents and Correspondents in all parts of World. 
FOREIGNIBANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bank verein Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





"LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch 11 Regent Street, 
WaterlooPlace,S.W. 





Frs.75 ,000,000 
. Frs.23,500,000 


Capital paidup, . 
Sereias, « «+ 


The National Discount 
Company, Limited 


36 CORNHILL, = = = = LONDON, 6. C. 
Cable Address—Natdis, London. 


Subscribed Capital $21,166 625 
Paid-up Capital 4,233 325 
Reserve Fund 
($5-=-£1 STERLING.) 
NOTICE 3S HEREBY GIVEN * that the 


RATES OF INTEREST allowed for;money on 
deposit are as follows: , 


At Call, 2% Per Cent Per Annum, ** fj i %- 
At 3 to 7 or 14 Days’ Notice. 2% Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed perlods upon 
specially agreed terms. 
i.oans granted on approved negotiable securitics 


4 PHILIP HAROLD WADE. Manager. 








" VICENZA. 





ove 


Foreign 
Anglo-Austrian Bank 








CAPITAL ee by beneedéboanes ace 
0 Million Crowns) 

RESERVE FUND aietbaintines 
Million Crowns) 


Head Office in pa I. Strauchgasse i. 
London Office: 31 Lombard Street, B.C. 


--- $3,400,000 








Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowits, al Gras, Innsbruck Korneuburg, 
Ling, Lo Marburg, bits, Pirano, 


Pe 
tenau, Trieste, Wels Z 
Comman dite: moses, ecmane & Kottlarzig. 

sen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(180,000,000 Crowns) 


RESERVE FUNDS - - - 
(39,000,000, Crowas) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
— Aussig a-E., Bielitz-Biala 
Brinn, Budapest, Budweis, 
Carlebad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck y SeEROee, Klagen- 
at — rg, Marienbad, 
Meran Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. ’Pdlten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 
Branch in Turkey 
Constantinople 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 


Pardu 
a Tetscohen, Trau- 





$26,342,000 
$7,806,000 





Capital paid up & reserve_M105,000,008 


All banking transactions 


Money received on deposit 


Correspondence invited. 


VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong yoy ~ tape 16,600,008 
Reserve Fund {In Gold. ..$16,000,000)|.... 31,760,088 
\In Silver... 16, 750,006 | 

Reserve Liabiltiics of Proprietors 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT; 
NEGOTIATE OR COLLECT BILLS PAYADLE 1B 
CHINA, ae. PHILIPPINXS, STRAITS SETTLE 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. "™* Stw tere 


CAPITAL & SURPLUS, 36,600,000 
oe 2 and Sell Sterling and eentnental Exchange 


Cable Transfers. pene, D 
Receive for Collection Bills on Points ta 


the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Caicu * 
hig rank sg A gg J Manila, e angi 
slece,” + 9 Washington, D. C.. 

















™ V. GRAHAM BROWNE &Co. 


222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited 
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Canadian. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $15,000,000 00 
REST, 15,000,000 00 
UNDIVIDED PROFITS, 1,800,000 00 





Head Office—Montreal. 


Rt. Hon. ed Strathcona and Mount Ro oa 
G. C. . G., G. C. V. O.—Honorary esident 
"B. ‘ANGUS, President. 
Sir Edw. Clouston, Bart.—-Vice-President. 
H. V. Meredith, General Manager. 


NE.. YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 


W. A. BOG, 


| Agents, 
Ge Be MOLINEUX, 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers: Issue Commercial and Trav- 
elers’ Credits, available in any part of the world, 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 





y ’ 
ork Agency opened 1843 


d-up Capital_..........- £1,000,000 Sterling 
~~ =............... £645,000 Sterling 





Read Office: 
5 Gracechurch Street, London, E.G. 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL, Agents. 
W. T. OLIVER, 
Buy and eel! Sterling and Continental Exchang 
Cable Transfers. Grant Commercial aud 
Travelers’ Credits, available im any part of the 
world. Issue Drafta on and make Collections in 
al] parts of Canada. 
Agents fer Banco de Londres y Mexico. 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 





PARI GUE Eb MBs ccs. ode cdasoun $3,984,700 
PE acetkadnscsaneceeweqame $7,474,447 
iin ocintantinenn dus $33,271,190 


Head Office, Halifax, N. S. 
Generz! Manager's Office, Toronto, Ont. 
103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
Cago and New York. Comunercial and Travelers’ 
Credits issued, available in all parts of the worid. 
Bills on Canadian or West Indian points favorably 
negotiated or coilected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street. 
W.H. Davies, Agent. 


aay hee ron London Joint Stock Bank, Ltd. 
Correspondents 


Pog cspondents } Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 








Capital Paid Up-_-_-.-.---- $6,200,000 
Reserve Funds- -------- $7,200,000 
Our. Office. _..Montreal] 
H.S. HOL E.L. PEASE, 
Vesclaans. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND: in HAVANA and 
all principal points in CUBA and PORTO RICO; 
in BAHAMAS, Nassau; BARBADOS, Bridge- 
town: JAMAICA, Kingston: TRINIDAD, Port 
of Spain and San Fernando. 
London Office—2, BAN K-BUILDINGS, 
PRINCES STREET, E.C. 
New Yorks c. Agency $8. William Street. 
VOORHEES, Agent. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


66 Threadneedle St., 6 King S.., W., 
LONDON, ENG. TORONTO, CAN, 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-.-.-..-.-.-------- $11,000,000 
PU aS edeceococouscceosnnenes 9,000,000 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 








| 

| Buy and Sell Sterling and Continental Exchange 

| and o tg tte Transfers. Collections made at aill 
pol 


Tra elers’ Cheques and Letters of Credit issued, 
avaliable in all parts of the world. - - - 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 


The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank. Limited. 





Bank of Canada 


HEAD OFFICE MONTREAL 
CAPES Ak coectitsatinabhwabdbbacee : ,000 
Rest and Undivided Profits......-.--- 5,458,878 

NEW YORK OFFICE, 63 and 65 Wall St. 
RAMSA y, — 

Cc ‘J. CROOKA LL, 
167 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec- 
tions in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Travy- 
elers’ Credits available in any part of the world. 


Agents in (The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 


C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financia! Agents 


CHAS. MEREDITE, Cc. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 


101 St.Francois Xavier St., 46 Threadneedle St., 
MONTREAL LONDON, E.C. 


Merchants’ 








Canadian 
Investment Securities 


CORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING. 
MONTREAL. 
ROYAL BANK BUILDING. 
TORONTO, 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLASD 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applteation. 





B. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Steck Exchange 
21 Jerden Street Terente 








R. T. Wilson & Co. 


83 WALL STREET 
NEW VORK 





J 


Bankers, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of eetablished earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO, 
BANKERS 


Members New York and Boston 
Stook Exchanges 





INVESTMENT SECURITIES 





56 State Street, - BOSTON 
44 Broad Street, NEW YORK 


HARTPORD BALTIMORE CHICAG6 





R. L. DAY & CO, 


87 Wall 8t. 35 Cengress St. 
NEW YORK BOSTON 


HIGH-GRABE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Ce. 
BANKERS 

58 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 

Members New York and Beston Stock Exchanges 
Commission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 
of Demonstrate 









tions 
Value 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposite 


— 











37 WALL ST. NEW YORE 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
148 Broadway, NEW YORE 


8 South Dearborn St., CHICAGO 


28 State Street, BOSTON 


Ohestnut & 4th St., PHILADELPHIA 


76 Crosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 


BAN KERS 


16 George St. Colorado Springs 
Mansion House Colorado 
London, E. C. 


“4 Beoad St. 
Wew York 


Selected Public Utility Securities 
Bends and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


. 34-86 WALL 8T., NEW YORE. 


Hembers New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 8070 JOHN 
Miscellaneous Securities 
in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 


Members New York Stock Exchange, 
ili BRGADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


@We fernish quotations for the “CHRONICLE” 
ea guaranteed stocks. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, ew YORK 





° sae EXCHANGE 


Allow subject te sight cheek. 
Sar ee AS on coms Eo diadie ona teeee and 





PAW: BROKS © CO. 


New York Auguste; 
118 Broadway. Maine 


i LIC UTI -— 
BONDS UNICIPAL 


Ask fer Oircular 133 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis ef Exchanee. Letters of Cred .t, 





William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGB 
Hanover Bank Building 
ln PIN® STREET NEW YORK 


, 
‘ 


| Members} 


ERVIN & COMPANY 


BANKERS 
New York Stock E 


Drexel Building, Philadelphia 


Long Distance Telephone No. L. D. 107. 


Philadelphia Stock Exchange 
BONDS FOR INVESTMERT 





Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


78 Pearl Street 
HARTFORD 


BOSTON 





€.W.ClarksZo. 


821 Cheetnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 

cheque. 


High-Grade Investment Securities. 
Members Philadel — and New York 
Stock Exehanges. 

Foreign & Domestic Letters of Oredit 
and Travelers’ Cheques. 


Clark, Dodge & Ce., New York. 
Correspondents{ Pirst National Bank, New Yerk. 
Redmond & Ce., New York. 


H. F. BACHMAN & CO. 
~ BANKERS 


New York Stock Exchange. 
Philadelphia Stock Exchange. 





Members 1 





Investment Bonds 





15612 Chestnut Street, Philadelphia 
65 WALL STREET, NEW YORK. 


ss Shifting of Investments * 
An Article by Albert R. Gallatin. 


Success along the lines of this article 
warrants our recommending investors 
to study its precepts carefully. 


Copies sent on request. 





Members of the New York Stock Exchange. 
111 Broadway, 


PARKINSON & BURR | santa ciara, 


58 State Street 


Interest allowed on deposits subject to check.| 


Schmidt & Gallatin 


New York 





McCURDY, 


24 NASSAU STREET 


Transact a General Banking and Stock 
Exchange Business. 


— 


Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, NW. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


W. H. Geadby & Co. 


Bankers and Brokers 
NO.74 BROADWAY, NEW YORE 








|HENDERSON & COMPANY 


MEMBERS N.Y. STOCK EXOHANGE 


John Y. G. Walker | 


NATIONAL BANK 
OF CUBA 


tal, Surplus and 

ndivided Profits - - 
Assets - 
Oash 


HEAD OFFICE—HAVANA 


Branches 
&4 4 oer on Ay ASA. 


226 MONT VA 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS, 
CIENFUEGOS, 
MANZANILLO 
GUANTANAMO 


SANTIAG 
SAT RIER 
SAGUA LA GRANDRB 


CAMAG 
SANCTI SPIRITUB: 
CRUCES 
HOLGUIN. 
COLON 
PLACETAS 
NEW YORK AGENCY—1 WALL SFT. 
Collections a Specialty. 
Sole Depositary for the Punds of the Republic of 
Members American Bankers’ Association 


Gable Address—Banconac 


PINAR DEL RIO, 
CAMAJUANT, 
CIEGO DE AVILA, 
MATANZAS, 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE Il. DE LA CAMARA,SVico-President 


John E. 


Gardin 
Alvin W. Ereoh| New York{[Committes. 
James H. P 


Acts as Cuban correspondent“of Americas 
banks and transacts a generaijbanking busiaces. 


Oapital, $1,000,000 





SMITH=-TEVIS“-HANFORD 
COMPANY 


INVESTMENT SECURITIES 





60 Broadway New York 





JOHN H. DAVIS & CO. | 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phile. Steck Exchanges 
mm. fer Stocks and Bonds — upon all 
in this country and E 
attention given to sunptriee high 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject te Check 


ones 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephcnes 
4490-1-3-3 Reotor 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Gash orders only in stecks accepted 


OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SEOURITIES 
Correspondence Invited 











Established 18664 Telephone 2817 Reese 
INSURANCE STOCKS 
Fidelity, Phoenix, Home; 


Niagara, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 
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Gurxvent Bond Auqnuiries. 


vil 





WANTED 
Muncie & Un. City Tract. 5s, 1936 
Gr. Rap. Holl. & L. Mich. 5s, 1920 
Roanoke Gas & Water Co. 5s, 1937 
Indian Refining Co. 5s, 1913 
Louisville & So. Ind. 5s, 1923 
Shrevep. Gas & El. L.& P. 6s, 1940 
Tagona Water & Light 5s, 1914 
Adrian Water Co. 5s, 1931 
Central Union Telep. 5s, 1919 
Oneonta Light & Power 5s, 1922 
Atlantic Gulf & West Ind. 5s, 1957 
Gas Lt. Co. of Augusta, Ga., 58,1921 
Library Bureau Pref. & Com. 


FOR SALE 
Montana Wyo. & South. 5s, 1939 
Charleston (Ill.) Gas & Elec. 5s, 1922 
People’s Gas & Elec. 5s, 1930 
Ind. Columbus & Eastern 5s, 1926 
Farm. & Ship. Leaf Tob. Wh. 1st pref. 
Lackawanna Coal & Land 5s, 1958 


HOTCHKIN & CO. 


Specialists in Inaetive Securities 
Stock Exchange Bidg., Boston 
Telephone 460, 461, 462, 2321 Main. 








1852 1912 


JAS. B. COLGATE & CO. 


Bankers & Brokers 
36 Wall Street, = = New York 





Seaboard Air Line Ry. 


47, Refunding Bonds 
Price at Market 


Yield about 4.95% 





Members New York Stock Exchange 
@ranch Office: 729 15th St., N. W.Washington, D.O. 


@rivate Wires to Philadelphia, Baltimore and 
Washington 





FIRST MORTGAGE BONDS 


Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 


Full particulars en application 
W. E. HUTTON & CO. 


Members{New York Stock Exchange 
(Now York Cotton Exchange 


Wall and Broad Sts., New York. 
Private wires to Cincienati, Chicago. Sage 
Francisce and Los Angeles. 











Reaver nion Water Co. 5s and stock 
raction & Lighting 6s 
cetera Sugar t . stocks 


ire Diateict Baec 
Service stocks 
ver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 















Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 


119 8. Fourth St. Philadelphia 





WANTED 
Jerre Haute Indianapolis & East. Trac. 
Pennsylvania Coal & Coke, Series ‘‘A,’’ 5s, 1932 
Northern Indiana Gas & Electric Co.'s, 1929 
iilinois Central Traction Co. 5s, 1933 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


5s, 1945 


YOUR SUCCESSFUL 
BOND SALESMEN 


Are those who have reinforced 
their natural ability with a thor- 
ough training in the principles 
of investments. A short course 
which will give you this training 
is outlined in Booklet A (sent gratis). 


Educational Department, 
Babson Statistical Organiaztion, 
Wellesley Hills, Mass. 


Largest Organization of its Classin U.S. 





Cumberland Tel. & Tel. 
Bond Scrip 


BOUGHT AND SOLD 


Goulding Marr & Brother 








BROKERS 
Nashville Tennessee 
T.WSTEPHENS & CO 


2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 








interest allowed on accounts ef 
Individuals and Corporations 





NATIONAL LIGHY, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 





The 
Lumbermans 
National Bank 


Houston, Texas 





Capital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 











WANTED 


Birmingham Water Co. 5s 
Galveston, Tex., 5s 

Houston, Tex., Water Works Co. 6s 
New Hampshire Elec. Rys. stock 
Austin, Texas, 4s 

Arizona Territory bonds 

Lake County, Colo., 4s 

Sunday Creek Coal Co. 5s 
Portsmouth Dover & York 4\%s 
Omaha Water Co. 5s 

Corning Gas & Electric Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Bosten 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. ist be 
Union El. Lt. & P. Co. of St. L. Ref. Ge 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 5s & Underly. See’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





OFFERINGS WANTED 
Birm. (Ala.) Ry., Lt. & P. 414s, 1954 
Houston Elec. Co. ist 5s, 1925 
Om. & Coun. Bl. Ry. & Bge. 5s, 1928 
Omaha Street Railway 5s, 1914 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Clyde Water Co. 5s (N. Y.) 
Dayton Power & Light Common 
N. ¥Y. & Cuba Mail 8.5. 5s 

U. 8. Worsted Preferred 
American Screw 

U.S. Finishing Preferred 
Massachusetts Lighting 


F.W. MASON & CO. binon, Mass. 
MUNICIPAL 4%, 
<” BONDS 


RAILROAD 
corporation } 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Applicatien. 


Lawrence Barnum & Co. 












BANKERS 
37-39 PINE STREET, NEW YORK 
Philadelphia Washington Pitesburga 





Equipment Bonds and Car Trusts 


Swartwout & Appenzelilar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK GiTy 





Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 
North. States Pow. Co. Pref. & Com. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


Eastern Steel ist 5s 

Central Iron & Coal 6s 

National Starch Deb. 5s 

Holly Manufacturing 5s 
Chatham Wallaceb’g & L. E. 5s 


J. KH. RICE, JR. & CG. 


Phones 7460-7466 Hanover 3 Wall Street, N.Y 
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F. J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Bldg., PHILADELPHIA 


Des Moines & Fort Dodge 4s, 1935 
Mason City & Fort Dodge 4s, 1955 
Chicago & Alton Debenture 5s, 1922 
Denver Railway Securities 6s, 1912 
Rutland Toluca & Northern 4s, 1930 
Toledo St. Louis & Western 4s, 1917 
Toledo Terminal Railroad 414s, 1957 
Detroit Grand Haven & Milwaukee 6s, 1918 
Illinois Central, Louisville Division, 314s, 1953 


AND ALL OTHER RAILROAD SECURITIES 


WE DEAL IN: 


Industrial Trust Bldg., PROVIDENCE 
50 Congress Street, BOSTON 


Gurrvent Bond Zngniries. 


39 Pearl Street, HARTFORD 


Bedford Belt 5s, 1938 
Hudson Navigation 6s, 1938 
Rio Grande Junction 5s, 1939 





—— 





We own and offer 


New Orleans Mobile 
& Chicago 5s 


Price on Application 


Douglas Fenwick & Co. 


34 Wall Street, New York. 





Chicago Burlington & Q. Gen. 4s, 1958 
Balt. & Ohio, Cin. Ham. & D. 4s, 1959 
Erie General 4s, Registered, 1996 
Michigan Central 314s, 1952 


RAILROAD EQUIPMENT ISSUES 
FARSON, SON & CO. 


Members of the New York Stock Exchange. 


BREW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 





Cumberland Tel. & Tel. 5s 
‘Cent. Pac., Thro. Short Line 4s 


FERRIS & WHITE 


Teil. 6327-8 Hanover 37 Wall St., N. Y. 





Aurora Elgin & Chicago 5s 

St. Paul Gas 5s, 1946 
American Chicle Preferred 
New York State Rys. Common 
Mohawk Valley Co. stock 


LEONARD SNIDER & COQ. 


Tei 496 Rector 60 Broadway 





We Want To Buy 
Commercial Cable 4s 
Continental Coal 5s 
Cleveland & Pittsburgh 3s 
Northern Pacific 3s, Registered 
Vera Cruz & Pacific 4%s 
Duluth & Iron Range 5s 
National Railroad of Mexico Con. 4s 


J.H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway,New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PMILADELPHIA PROVIDENCE 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 





Milwaukee Lake Sh. & W. 6s 

N. Y. Lack. & Western 6s 
Long Dock 6s 

Chicago & West Michigan 5s 
American Dock & Imp. 5s 

St. Joseph & Grand Island 4s 
Southern Ry., St. Louis Div. 4s 
Missouri Pac., Central Branch 4s 





Atlantic City Gas Co. ist 5s, 1960 
Central N. Y. Gas & El. ist 6s, 1941 
Ool. Spgs. Lt.,H .&P .istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 6s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1480 So. Penn. Square, Phila 


INVESTMENTS 


Our January circular of investment 
offerings contains many desirable issues 
of municipal and corporation bonds. 

Come or write for detailed circular 
or other information. 


W. N. COLER & CO. 
BANKERS 


&® 
43 CEDAR ST., NEW YORK 
Tel. John 2700 


MORTON LACKHENBRUCK 








Offerings Wanted of 


UNDERLYING BONDS 


yielding about 444% 


’Phone 4130 Rector 74 Broadway 





WANTED 


Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Conseol- 
idated 6s, due 1953 


WURTS, DULLES&CO. 


Evansville & Indianapolis 6s 
N.Y. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 





G. W. Walker & Co. 


Tet. 100 Bread. 25 Bread St., New York. 





We Will Buy or Can Offer 


WEST PENN RAILWAYS 


Ist 5s, 1931 
Year ending Oct. 1 1911— 


Gross Earnings_-______--- $2,107,215 

RHE eh ORS ane 1,052 ,262 

Interest on this issue and 
subsidiary bonds-_--_-_-_-_-_ 461,626 


Robt. Glendinning & Ce. 


400 Chestnut Street, Philadeiphia 


BUFFALO, N. Y., 4% 
Registered Water Bonds 
MATURING 
OCTOBRE Bs 2805 AND 
Price on Application. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 











CUMBERLAND TEL. & TEL. 
ist & Gen. 5s of 1937 


BURCESS, LANG & CO. 


Private Wire 
NEW YORK 
84 Pine Street 


BOSTON 
60 State Street 





Railzoad Public Serviec 


G. K. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York Oley 








Investments for 
Estates, Individuals 





WE OFFER 


Mohawk Hydro-Electric 1st 6s, November 1940 
Niagara Lockport & Ontario Pr. Ist 5s, Nov. 1964 
Rockford Electric Co. ist 5s, March 1939 

Mt. Whitney Power & Electric Ist 6s, Oct. 1939 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





WE WISH TO BUY 


Allentown Gas 6s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,f1947 
Chester County (Pa.) Gas 6s, J. & D.,.§1926 
Harrisburg (Pa.) Gas 6s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 5s, M.&'N.,'664 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O.,§1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 6s. F. & A., 1966 
Savannah (Ga.) Gas 6s, M. & §., 19238 
Suburban Gas of Phila. 56s, A. & O., 1952 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N.Y.) Lighting 6s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & J.§1986 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &§J. 21966 
Williamsport (Pa.) Gas Co. 6s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1949 





REED A. MORGAN & CO., 


West Bad Trust Ce. Bidg.. 








125 S. FOURTH ST, PHILADELPHIA. 
Telephone Lombard 1066-1061. 


PHILADELPHIA, PENN. 
Members of the Philadeiphia Stock Pichengs 
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Current Bont Inquiries. i 











~ Standard Oil Co. Stocks 

Cons. Water Co. of Utica Securities 
Hocking Val. Prod. Co. Securities 
H. B. Claflin Co. Stocks 

First National Bank 

Windsor Trust Co. 

Lincoln Trust Co. Stock 

Associate Merchants Co. ist Pref. 
Sloss Iron & Steel 1st 6s, 1920 
Third Ave. RR. Co. Bond & Stk. scrip 
American Tobacco New Securities 
Borden’s Condensed Milk Preferred 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. ¥. 
Telephone 445-6-7 Rector 


AMERICAN TOBACCO 


Subsidiary Securities and Scrip 
DEALT IN BY 


NEWBORG & CO., 


60 BROADWAY, NY. 
Telephone 4390 Recter, 


PRIVATE WIRE TO ST. LOUIS 








Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Marke¢- 
able Securities. 
Deposits Received and Interest 


allewed thereen pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 














Gas & Elec. Com. & Pfd. 

Utilities Common 

. & Ptd. 

Power Stocks & Bends 

yy & Light ome . & Ptd. 
Electric Co Pfd. 





| 
dard 


FREDERIC H. HATCH & CO 


Hew York Boston 
30 Broad Strect 50 OCengress Street 
Private telephere botweon New York and Boston. 


me | ee te + 


Laclede Gas Light Co. preferred 
Cumberland Tel. & Tel. Scrip 

Chicago & North Michigan 5s, 1931 
Chicago Railways Co. 5s, 1927, Ser. A 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 


Morris & Essex 7s, 1914 

Louisv. Cin. & Lex. 416s, 1931 
Brooklyn Union Elevated 5s, 1950 

New York Gas El. Lt. H. & P. 5s, 1948 
Southern Railway 5s, 1994 

Southern Ry,., Mobile & Ohio 4s, 1938 
Lehigh Valley Terminal 5s, 1941, Regis. 
Evansville & Terre Haute Ref. Bs, 1941 
Southern Pacific Ref. 4s, 1955 

St. Paul Terminal 5s, 1914 

Western Maryland Ry. ist 4s, 1952 
Texas & New Orl., Sabine Div. 6s, 1912 


Joseph Walker& Sons 


Members New Yerk Steck Exchange, 
20 Broad St. New York 
Private wire to Philadelphia. 


COFFIN & COMPANY 


$4 Pine St..io0 onones . New York 


cre WE TRADE IN 
Duluth & Iron Range 2nd 6s 
N.Y.N. H. & H. Deb. 4s, 1956 
Chicago Railway 5s, Series ‘‘A’’ 
Kanawha & Michigan ist 4s 
Fort;Wayne & Wabash Valley 5s 
Harwood Electric 5s 

Sham. Sunb. & Lewisb. 2nd 6s ‘ 
L. & N. Col. Tr. 5s, 1931 














tion to give good trust company service. 


counts of banks and trust companies. 





Trust Company Service 


in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposi- 


Our various departments, including banking, foreign exchange, bond, trust, 
transfer, reorganization and collection, are well equipped with modern facilities 


for transacting business promptly and economically. 
For these reasons we feel justified in cordially inviting the New York aoc- 


Guaranty Trust Company 
of New York 


Oapital and Surplus, $23,000,000 


Deposits, $156,000 ,000 














OFFERINGS WANTED 
Evansville Gas & Electric Lt. ist Ref. 5s, 1932 
Cleveland Elyria & West. 1st Cons. 5s, 1920 
Cleve. & Southw. Tract. Co. Cons. 5s. 1923 
Decatur Ry. & Light Co. Ist Cons. 5s, 1933 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-89 





General Chemical Co. of Cal. 
Ist Pref. Stock 


LADD & WOOD 


7 Wall Street, New York. 


| 


Ohio Municipal Bonds 
Offerings Wanted 


C. E. DENISON & CO. 


4 P.O. Square 
Guardian Bidg. 





OSTON 
CLEVELAND 


OFFERINGS WANTED. 
Altoona & Logan Valley 4s, 1933 
Danville Urbana & Champaign 5s, 1923 
Decatur Gas & Electric First 5s, 1929 
Decatur Gas & Electric Cons. 5s, 1930 
Evansville Electric Railway 4s, 1921 


EDWARD V. KANE & Coe. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 680 











Milwaukee Gas ist 4s, 1927 
Chattanooga Electric ist 5s, 1919 

City & Suburban (Wash.) ist 5s, 1948 
Georgia Pacific 1st 6s, 1922 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Bleecker St. & Fulton Ferry 4s, 1950 
South Ferry 1st 5s, 1919 

34th St. Crosstown ist 5s, 1996 
Bway & 7th Ave. Cons. 5s, 1943 
Jones & Laughlin Steel 5s, 1939 
Western Pacific 5s, 1933 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y. 


Kan. City Ft. Scott & Memphis 4s 
Japanese Government ist 414s 
Jacksonville, Fla., Gas 5s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: ‘“‘Orientment."’ 








Consolidated Gas Co. ofN. J. 6s, 1936 
Grand Rapids Gas Light Co. 1st Bs, 1915 
Indiana Lighting Co. Ist 4s, 1958 
American Light & Traction Co. Stocks 
International Nickel Co. Stocks 
Penna. Water & Power Co. Stk. & Bond 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 











MALCOLM STUART 


60 Bread way, Telephone 
NEW YORK. 165 Rector. 





L. &N., New Orl. & Mob. ist 6s, 1930 
Peoria & Pekin Union ist 6s, 1921 
Cin. Ham. & Day. gen. inc. 4s, 1939 
Atl. Birm. & Atl. ist 5s, 1936 
Hudson & Manhattan bonds & stocks 


WOLFF & STANLEY 


Tel. 6557 Bread 27 William St., N. Y¥. 





Bank of Long Island 
Brooklyn Trust Co. 
Jamaica Water Sup. Co. Unified 1st 5s 


C. E. MACKAY & CO. 


Specialists in Brooklyn and Long Island Securities 
Tel. Rector 1297 i6 WALL ST., N. Y¥. 





WANTED 


Consolidated Gas Co. of New Jersey 
ist 5s, due Jan, 1936 


W. E. R. SMITH & CO. 


120 Broad Street New York 











Tel. 4800-1-3-3-4-6 Beoad 


| WERNER BROS, & | aah tp tg te 


Norfolk Southern Ist & Ref. 5s (and underlyings) 
Kanawha & Hocking Coal & Coke 5s 
Cin. Ham. & Dayton Gen. Mtge. 444% Incomes 
Houston & Tex. Central, Waco & Northwest. 6s 
Texas & New Orleans, Dallas Div. 4s 
Houston East & West Texas 5s 
Vera Cruz & Pacific 44s 
Coal River (Ches. & Ohio) 4s 
Acker, Merrall & Condit 6s 
Alabama Central 6s 
Chicago & Western Indiana 6s 


___ Staten Island Railway 4}4s 
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TO THE HOLDERS OF 


NEW YORK CENTRAL & HUDSON RIVER R.R. COMPANY'S 
3%% Coupon Gold Bonds 


LAKE SHORE COLLATERAL 
AND 


MICHIGAN CENTRAL COLLATERAL 


New York, December 27, 1911. 


The New York Central and Hudson River Railroad Company desires 
to obtain the names and address of all holders of its Three and One-half 
Per Cent Coupon Gold Bonds, LAKE SHORE COLLATERAL, and also of 
its Three and One-half Per Cent Coupon Gold Bonds, MICHIGAN CEN- 
TRAL COLLATERAL, for the purpose of informing them of certain mat- 
ters affecting their interests. 

All holders of such Coupon Bonds are requested to send to the under- 
signed their names and addresses, stating the amount of bonds held by 
them and of which issue. 


DWIGHT W. PARDEE, Secretary, 
Grand Central Terminal, New York, N. Y. 
















The 
Citizens Central 
Rational Bank 


of Rew Work 


820 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M, Smith, Asst. Cashier 
James McAllister, Asst. Cashies 
W. M. Haines, Asst. Cashier 








Capital = = $2,550,000 














Surplus and Profits $1,800,000 




















THE NEW YORK CENTRAL & HUDSON RIVER RR. COMPANY 


New York, January 16, 1912. 


THE NEW YORK CENTRAL & HUDSON RIVER RAILROAD 
COMPANY, pursuant to authority given by the Public Service Commission 
of the State of New York, offers to purchase the stock of the New York & 
Harlem Railroad Company at $175 for each share of the par value of $50. 
Stock, properly endorsed for transfer, may be delivered to the fiscal agents 
of the Company, Messrs. J. P. MORGAN & COMPANY New York, who, 
upon such delivery, will make payment therefor. 

By the Board of Directors. 


W.C. BROWN, President. 
DWIGHT W. PARDEE, Secretary. 


















ASSETS 
REALIZATION 
COMPANY 


Capital $10,000,000 


. — — — 





Will loan on security requir- 
ing special investigation 
or close supervision, and 

















not available for bank loans. 








Large enterprises financed. 











Prompt investigation of 














LLOYDS BANK LIMITED. 


($5 = £1.) 
Subscribed Capital, $130,362,500. 
Paid up Capital, $20,960,600. Reserve Fund, $15,000,000. 

















HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 








Beposit and Current Accounts - (31st December, 1910) - $390,582,340 


Cash in hand, at call, and at short notice __,, - 98,016,300 
Bills of Exchange - - - ” > 43,793,530 
investmenis = = = = 59 = 58,547,085 
Advances and other Securities - - 9 = 218,709,400 





THIS BANK HAS OVER GOO OFFICES IN -NCLAND AND WALES. 





Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 








PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 


security offered, whatever 
its character or location. 


Correspondence Invited 
NEW YORK PHILADELPHIA 
| 25 Broad St. Lafayette Bidg. 


CHICAGO 
First National Bank Building 















GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 
Negotiations, Investigations Settlements 
urchases of Property, Information 
In New York City or anywhere. 
















NOW READY 


Hand-Book of Securities 








January 1912 Edition. 




















DESCRIPTION PRICES 











INCOME DIVIDENDS 











CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415-17 Chestnut St. Branch Office, 1415 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 












For a series of years. 








Price of Single Copies .. . » $100 
To Subscribers of the Chronicle . . 7 











The Hand-Book is issued to Bankers and 
Brokers with their cards lettered in gilt on the 
eutside cover (in quantity) at special rates 











Commercial & Financial Chronicle 
ea” * & Front, Pine and Depeyster Sts. . 
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TO HOLDERS OF 
First Mortgage Five Per Cent Bonds 


OF THE 


ALLIS-GHALMERS COMPANY 


The default by the ALLIS-CHALMERS COM- 
PANY in the payment of the coupon due Janu- 
ary 1, 1912, on its First Mortgage Five Per Cent 
bonds, and the declaration of the board of directors 
that the business of the company cannot be profit- 
ably continued unless additional working capital 
be supplied and the fixed charges reduced, render 
it essential that the bondholders should act united- 
ly for the protection of their interests and the con- 
servation of the business and property of the 
company as a going concern. The company has 
stated that the bonds issued and outstanding in 
the hands of purchasers amount to $11,148,000, 
and that $800,000 in addition have been pledged as 
collateral for loans. It also states that the cur- 
rent Habilities of the company, including those 
for which the $800,000 bonds are pledged, amount 
to $2,670,000, and that the surplus of current 
assets over current debts is estimated at $7,- 
130,000. This estimate is assumed to be on the 
basis of value to a going concern. Serious loss 
to the bondholders, as the principal creditors of 
the eompany, may result if their interests are not 
properly represented and protected by a Bond- 
holders’ Committee authorized to take action on 
their behalf. The undersigned have heretofore 
agreed to act as a Bondholders’ Protective Com- 
mittee, and bondholders are again urged promptly 
to deposit their bonds at the office of the CEN- 
TRAL TRUST COMPANY OF NEW YORK, 
with the January ist, 1912, coupon attached, 
to be held under the terms of the Bondholders’ 
Agreement of December 8, 1911, of which coples 
will be furnished on application to the Depositary. 

Certificates of Deposit will be issued by the 
CENTRAL TRUST COMPANY OF NEW 
YORK, and application will be made in due 
course to list these Certificates on the New York 
Stock Exchange. 

The Committee has arranged with the Depos- 
itary to advance to depositing bondholders the 
amount of the January ist coupon upon the 
security of the respective bonds and coupons 
deposited. Interest at the rate of five per cent 
per annum will be charged by the Depositary. 

New York, January 2, 1912. 


JAMES N. WALLACE, Chairman; 
R. WALTER LEIGH, 
CHARLES W. COX, 
FRED. VOGEL JR., 
JOHN H. McCLEMENT, 
Bondholders’ Committee. 
FRANKLIN L. BABCOCK, Secretary. 
GUTHRIE, BANGS & VAN SINDEREN, Counsel 
CENTRAL TRUST CO. OF NEW YORK, 
Depositary. 
54 Wall Street, New York. 





H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 





We purchase and operate 
Public Utility Properties 
and 


Financeattractive underwriting 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MON TGOMRRY ABA, 





DENVER IMPROVEMENT 


6% BONDS 
F, M. ATTERHOLT & CO. 


let Natienai Bank Building, Denver 








TO HOLDERS OF 


First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY 


THE UNDERSIGNED, AS A COMMITTEE, ARE CONDUCTING, AS EXPEDITIOUSLY 
AS POSSIBLE, AN INVESTIGATION OF THE FINANCIAL POSITION AND REQUIRE, 
MENTS OF THE WABASH RAILROAD COMPANY AND OF THE PHYSICAL CONDITION 
AND REQUIREMENTS OF ITS PROPERTIES. THE COMMITTEE HAS RETAINED MESSRS. 
PRICE, WATERHOUSE & CO. TO EXAMINE AND REPORT UPON THE FINANCIAL POSI- 
TION AND ACCOUNTS OF THE COMPANY, AND MR. J. C. STUBBS, LATE DIRECTOR 
OF TRAFFIC OF UNION PACIFIC AND SOUTHERN PACIFIC SYSTEMS, TO EXAMINE 
AND REPORT UPON THE CONDITION AND REQUIREMENTS OF THE PROPERTY. 


The object of the Committee is to formulate and carry out, in co-operation with MESSRS. KUHN, 
LOEB & CO., BANKERS, such measures, approved by the Committee and the Bankers, as may 
be best adapted to meet the wants and develop the possibilities of the property and place the financial 
structure of the Company upon a sound and permanent basis. 


The Committee already represents a large amount of the outstanding bonds of the above issue. 
THE EQUITABLE TRUST COMPANY OF NEW YO Trustee of the mortgage securing the 
bonds, is the Depositary of the Committee. The Bondholders’ Agreement lodged with it may?be 
examined, and copies thereof obtained, at its office, NO. 15 NASSAU STREET, NEW YORK CITY. 
The Trust Company will issue Certificates of Deposit for deposited bonds. Application to list 
these securities on the New York Stock Exchange will be made in due course. The Bondholders’ 
Agreement affords depositing bondholders an opportunity of withdrawing in case the plan of reor- 
ganization formulated by the Committee should not meet with their approval, and limits thefcon- 
tribution of withdrawing bondholders towards the expenses of the Committee to one per cent. 


In view of the appointment of receivers for the Railroad Company and the default in the payment 
of the six months’ interest due January 1, 1912, on the above-mentioned bonds, the Committeefhas 
made arrangements with the Bankers to advance to the Committee the funds necessary to enable it 
to advance such interest to depositors of bonds, and the Committee intends to make provision for 
taking care of such advances in any plan approved by it. Coupon bonds should have the January 1, 
1912, and all subsequent coupons attached, and registered bonds should be accompanied byfproper 
instruments of transfer in blank. 


The Committee urges upon all bondholders the importance of promptly depositing theirtbonds 
with the Equitable Trust Company of New York, to the end that the Committee may have the fullest 
possible co-operation of bondholders in such measures as may be found desirable for the immediate 
protection and improvement of the security and the sound reorganization of the property inythe 
interest of the bondholders. 


The Committee deems it proper to state that it was constituted at the instance of the Trustee 
of the mortgage securing the above-mentioned bonds and as a measure of Sp meee, to the}bond- 
holders, to which the Trustee requested and received the acquiescence of the Railroad Company. - ; 

The single object of the Committee is the sound and independent reorganization of The Wabash 
Railroad Company in the interest of the holders of the First Refunding and Extensions Mortgage 

nds, and aene of its members has any inconsistent commitments or relations to other properties 
or reorganizations. 


Dated New York, January 2, 1912. 





ROBERT GOELET, 

EDWIN HAWLEY, 

THOMAS H. HUBBARD, 

ALVIN W. KRECH, 

ROBERT FLEMING, 

JOHANNES LUDEN, 

WINSLOW S. PIERCE, Chairman. 

Committee. 

H. R. WINTHROP, Secretayr, 


15 Wall Street. 
MURRAY, PRENTICE & HOWLAND, 


PIERCE & GREER, 
Counsel. 
THE EQUITABLE TRUST COMPANY OF NEW YORK, 
Depositary. 














TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY: 


The undersigned, owning and representing large amounts of the above bonds. have 
formed a Committee for the protection of the holders thereof. No one of the undersigned 
Committee is any way connected with the present management of the Wabash Railroad, 
under which the recent receivership and default have been brought about. 


To the end that co-operation of all of the bondholders may be secured, the undersigned 
Committee requests the holders of the above bonds to deposit their bonds, with coupons 
maturing on and after January 1, 1912, with the Central Trust Company of New York, 54 Wal) 
Street, New York City, as Depositaty, which will issue its certificates of deposit therefor under 
the Agreement of Deposit dated December 20, 1911, under which’ this Committee has been 
formed. 

The Committee has arranged to advance to the bondholders who may deposit under this 
agreement the amount of the unpaid installment of interest defaulted January 1, 1912, but it 
should be clearly understood that such advance constitutes a loan secured by the bonds and 
coupons deposited. Depositors who do not care to accept will be at no disadvantage, since 
any reorganization terms must apply equitably to all depositors under this agreement. 

Copies of the agreement of deposit may be obtained from the Depositary. The agreement 
provides opportunity for depositing bondholders to withdraw in case the plan of reorganization 
formulated by the Committee is not approved by them, and limits the contribution to the 
expenses of the reorganization of bondholders who so withdraw to one per cent of the face 
amount of their bonds. Application will be made in due course to list the certificates of 
deposit on the New York Stock Exchange. 

New York, January 2, 1912. 


JAMES N. WALLACE, Chairman, Prest. Central Trust Company of N. Y. 

HENRY R. CARSE, Vice-President Hanover National Bank, New York. 

WILLARD V. KING, President Columbia Trust Company, New York. 

JOHN J. MITCHELL, President Illinois Trust & Savings Bank, Chicago. 

ROBERT L. MONTGOMERY, Montgomery, Clothier & Tyler, Philadelphia. 

H. K. POMROY, Pomroy Brothers, New York. 

WILLIAM A. READ, William A. Read & Co., New York. 

J. HERNDON SMITH, A. G. Edwards & Sons, St. Louis and New York. 

ALEXANDER M. WHITE, White ,Weld & Co., New York. 

ALBERT H. WIGGIN, President Chase National Bank, New York. 
SPOONER & COTTON, Counsel. FRANKLIN L. BABCOCK, Secretary. 


CENTRAL TRUST COMPANY OF NEW YORK, Depositary. 
54 Wall Street, New York City. 
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Pinidents. _Diniiients. Kinanctal. 
THE ATCHISON, RO ae Ri pANTA FE PORTLAND SAP ) Baw. ae COMPANY Pacific Gas & Electric 
New York, January 2, 1912. PREFERRED STOCK DIVIDEND NO. 8 COMMON & PREFERRED 
The Board of Directors has declared a dividend The regular quarterly dividend of One and 
(being dividend No. 27) on the COMMON STOCK | Three-Fourths (1 %%) Per Cent on the Preferred Hudson & Manhattan 
of this Company of ONE DOLLAR AND FIFTY | Stock of Portland Gas & Coke Company has been COMMON & PREFERRED 
CENTS ($1 50) per share, vere ee 1. 1912 s declared for the quarter a a1. Ym 2. R 
out of sur t to holders o e sa ayable on the Is . 
COMMON Stock registered ‘on the books of the | stockholders of record at the close of business on Hudson Companies Preferred 
Company at the close of business on January 31, | January 23, 1912, on which date the Transfer 
1912. ividend checks will be mailed to holders Books will close and i Pe on February 1, 1912. Hudson & Manhattan 
of COMMON Stock who file suitable orders GEORGE NEVINS, Treasurer. 


therefor at this office. aS 1ST MORTGAGE 4%% BONDS 











C. K. COOPER, Assistant Treasurer. : . ° 
5 Nassau Street, New York City. CHARLES WARNER CO. OF DELAWARE. Northern Electric of California 
First and Second Preferred Stock Dividend No. 36. iST MORTGAGE 5% BONDS 
PREFERRED DIVIDEND NO. 49. The regular quarterly dividend of One and 
Se ooLumsuS fice of the COMPANY [anes Pecrens q. M4 2 Bay Gan On the Piss and Great Western Power 
Boke econ referre apita ock 0 e arles 
Columbus, Ohio, January 12th, 1912. | Warner Company has been declared, payable 1ST MORTGAGE 5% BONDS 
_ The aera Dy Directors of bd Columbus ae zonmery — ‘ aren! a errs ot a H Gl 
way Co. has declare e regular quarterly - | December 30, ecks w e m & 
dend of _o ee ho yh 4 A an (1 a) A. D. WARNER JR., Treasurer. erzog azier 
oe te cee OS. Dagorvre = See Sarr S Members N. Y. Stock Exchange 
1912, to stockholders of record at the close of » LR f - : 
business January 15th, 1912. Checks will AMALGAMATED COPPER COMPANY. : 24 BROAD STREET, NEW YORK 
mailed. 42 Broadway, New York, January 18, 1912. Tel. 4170-1-2 Rector 
HERBERT M BURINGTON, Secretary. At a meeting of the Directors of the ‘Amalga- | 





mated og reopens Ae any a dividend of ONE-HALF 

PREFERR TOUS SayavieFebruacy i, E12, to etocehsey 
ce 0 payabie rebruary oO oO 

GRAND RAPIDS RAILWAY COMPANY, | record on the ‘books ‘of the Company as of 12 We own and offer 
Grand Rapids, Mich., Janu o’clock noon, January 27, 1912. 


The Board of Directors of the Grand Ravids A. H. MELIN, Secretary and Treasurer. | p 
Railwa eeeeny has declared the regular j 8 
oO 


uarterly di f One and One-Quarter Per 








ent (144%) upon the Preferred Stock, payable THE_H. B. CLAFLIN COMPANY. 
February ist, 1912, to stockholders of record at re 2 ae eee So gel ak ro: ne 192. \| ADUGT AlAs 
4 
the close of business January 15th, 1912. Checks | 9, Gnarly .o0) PER CENT on the Pirst 


“n. J. DE LAMARTER, Secretary. | Preferred Stock and ONE AND ONE-HALF ; : : 
Fe L. J sos raed (1%%) PER CENT on the Second Preferred stock Price and particulars on application. 


of this Company will be paid February ist, 1912, to 
one POLK & eee et ham anna AF © 0. uar- | holders of the Preferred stocks of record at three 


terly dividend of One Per Cent upon the Adjust- | P- m. Wednesday, J Lae pis rs 1912. 











ment Preferred Stock of the Company, payable RCE, Treasurer. G CO 
at the office of the Company, Arcade ‘Building, boos R. M. RAN a & s 
Philadelphia, Pa., on and after Febru 19, 1912, HOMESTAKE MINING COMPANY. 
to ee _{ddjustment yeapres ng olders a ; vanuary 9th, 1912 BANKERS 
register a e close of business, January DIVIDEND NO. 446 
1 S12. E. H. ALDEN, Secretary. Dividend No. 446 of fifty (50) cents per share }31 NASSAU STREET NEW YORK 





has been declared, payable by the Transfer } 
THE SOUTHERN INDIANA RAILWAY CO./| Agent in New York on me 25th inst. Transfer } 











Genta ten tees sgh wae ¥ sae the | -°ENIORERBOCKER TRUST COMPANY, Phelps Dodge Stock 
oupons due February 1s rom e elps Dodge Cc 
above-mentioned bonds will be paid on and after Transfer Age nt. 
Stre tN oS oo te Trust Company, 7 Wall -_— —_ “- one oo 
reet, New yor y: UNITED DRY GOODS COMPANIES. sof Mining 5s, 
E. T. FIDLER, Secretary. boken, N. J., January 18, 1912. Genesee & Wyoming RR. 5s, 1929 
OFFICE OF READING COMPANY. - quarterly dividend * TWO PER CENT (2%) 
pa ebruary is to holders of 
iladelphia, January 15, 1912. | Common Stock of United Dry Goods Companies R. B. HATHAWAY 


The Board of poe has declared from the 
of record at three p. m., Thursday, January 25th, 
ryt ae 2. ytd Pp pl! hed 1912. MOSES ELY, Secretary. Tel. 4608-9 Rector 11 WALL ST., NEW YORK 
Stock of the Company, to be paid on February 8th, 








1912, to the stockholders of record at the close Office of 
of business January 23, 1912. Checks will be H.M. BYLLESBY & COMPANY 
mailed to stockholders who have filed dividend Engineers Managers 


Coe? wee. Ge WR TAYLOR. Secretary. The Board of pirestonn yn the NORTHERN H, M. BYLLESBY & Co. 


_ STATES POWER COMPANY has declared a 
Office of the porwr eo Binns. — ad yet ty acho per 
cen %) upon the preferred stock of the Com- 
Ba CONSDLIDATIYN ek SOnEAN Tice pany, payable by check January 15th, 1912, to ENGINEE RS 
. The Board of Directors has declared tine regular eee — as of the close of business 
quarterly end of One an ne-Ha er Cent , ‘ z 
14%) on its Capital Stock, payable January 31, ROBERT J. GRAF, Secretary. 
1912, to the Stockholders of record at the close 











of business January 26th, 1912, and also declared Office of 
quarterly dividend of One and One-Half Per Cent H.M. BYLLESBY & COMPANY, EXAMINATIONS and REPORTS 
1%%) on the subscription receipts for Stock Enginecrs Managers 
arrying dividends declared after January 31st, Chicago 





tk p ~ ny paneesy ae. wd . the a tery _ The Board of Directors of the Y For yatta 
— at the close of business January 26th, T y ort Smit 
Arkansas, has declared a quarterly dividend of| %06 South La Salle Street, CHICGAQG@ 


*The Transfer Books will remain open. Divi- | one and three-quarters per cent (1%%) upon the 


dend checks will be mailed. he ay stock of the Company, payable by check Portiand. Ore 
T. K. STUART, anuary 15th, 1912, to stockholders of record as : : 
Assistant Treasurer. of the close of business December 30th, 1911. Skiahomea Olty, Oxiahome. Mobtie; Ala, 





- ROBERT J. GRAF, Assistant Secretary. 
AMERICAN BEET. SUGAR COMPANY. 


_ OSMMON SHOCK DIVIDEND NO TWO. | THE LOWELL ELECTRIC LIGHT CORPORATION, 








'-A regular quarterly dividend (No. 2) of One 
‘ nd One-Quarter (1 14%) Per Cent on the Common Lowell, Mass. 
tock of this Company has been declared, pay- DIVIDEND NO. 68. 


ble on February 15th, 1912, to Common Stook- A quarterly dividend of $200 per share has 


eaere of record at the close of business January | been declared on the capital stock of The Lowell STONE & Wesster 
27th, 1912. Electric Light Corporation, payable February 1, 4 j Bx 

















EiChecks will oe mene. TUCKER. Treasurer. 1632. to Foarhoteers of 1 record at the close of 

A mBACIFIC GAS & ELECTRIC CO. STONE © WERE tot. SECURITIES OF 
Sirpaee of deatining « divhicnd (te. ba 'of 41 be ve : 
persshare upon the Preferred Capital Stock of Flint Gas Co. 5s, 1924 PUBLIC SERVICE. CORPORATIONS 


this sey gage for the quarter ending January ; ) 
Sist, 1912, pee on February 15th, 1912, to Utah Light & Power 4s, 1930 
stockholders o 


record at 3:00 o'clock p.m., Jan-| Canton (O.) Electric Co. 5s, 1937 —_ 
wary: Sist, 1912. The Transfer Books will not Enid Electric & Gas 6s, 1920 STONE x WEBSTER 





close and owners desiring checks payable to them- 
selves should have stock certificates issued in thelr Baltimore Electric pref. stock 


Geoks forthe diviaend, wi be mailed." “"""'| Fort Worth Power & Light pref. stock) ENGINEERING. CORPORATION 

















D. H. FOOTE, 
Secretary of the Pacific Gas & Hlectric Company H.L. NASON & CO. CONSTRUCTING ENGINEERS 
THE GUANAJUATO. POWER & ELEcTRic| 55 Congress 8t., BOSTON, MASS. — — 
‘ Hagerman Building, Colorado S s, Col wiziED ues ; cod Te 
PREFERRED DIVIDEND NO l40 7% Stock of the STONE & WEBSTER 
a bayaren of — _— yt ty, per ny has (1K%%) 0 M GEMEN | 
upon the preferred stock o s Col b : 
deslared, payable February Ist, 112, to stock Mountain States ANAGEMENT ASSOCIATION 
ers 
taat date. — ss ’ ip . y the Company on! Telephone and Telegraph Co GENERAL MANAGERS OF 
Ac j Ss P y 
20th, 1912, and reopen on February 2d, biz. Successor to the - PUBLIC SERVICE CORPORATIONS 
J. G. WHITE & COMPANY, Sooner : Rocky Mountain (Bell) Telephone Oc | BOSTON 
En eers—Contracto 
43-49 aio Place, New York, N. Y. Tri-State Telephone & Telegraph Oo 147 MILK STRELT 


The reguiar quarterly dividend (35th uarter, 


of One and One-Half Per Cent has been declared NEW YORK CHICAGO 
on the Preferred Stock of this Company, payable R h P a ( D NASSAU 
seereney | Ses ; 4, oe to stockholders of record oetic eT, orter om any 5 STREET FIRST NAT. BANK BLOG, 
anwar Oth, : 
“ H. S. COLLETTS, Secretary. Denver Colorado 
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Elections. 


OFFICE OF 
TITLE GUARANTEE AND TRUST 
COMPANY 


176 Broadway, N. Y., January 17, 1912. 
At the annual meeting of the stockholders of 
this Company, held January 16th, 1912, the 
er sever were duly elect ted Trustees: 
EXPIRING IN THE YEAR 1915: 





Robert W. de Forest William H. Nichols, 
Martin Joost, Robert Olyphant, 
James D. L neh, Charles A. Peabody, 
James H. Manning, William H. Porter, 


Ellis D. Williams. 

At a subsequent meeting of the Board the 
following officers were unanimously re-elected: 
CLARENCE H. KELSEY, President; FRANK 
BAILEY, Viee-President; EDWARD O. STAN- 
LEY, Second Vice-President, Manager of the 
Banking Department; CLINTON D.BURDICK, 
Third Vice. esident, J. WRAY CLEVELAND: 
Secretary, FRANK 'L. SNIFFEN; Manager of 
the Brooklyn Banking Department; JOHN W. 
SHEPARD and CHARLES C. DICKSON, 
Assistant ‘Treasurers; NELSON B. SIMON, 

ORACE ANDERSON, DAVID BLANK. 
CLARBNCB C. HARMSTAD, Assistant Secre- 


taries. 
J. WRAY CLEVELAND, Secretary. 


FULTON TRUST COMPANY 


OF NEW YORK 
30 NASSAU STREET 


At the Annual ee! of the Stockholders of 
this Company, held on the 17th day of Janua 
1912, the following gentlemen were unanimous sly 
elected Trustees or Directors of the Company 
for the term ending January, 1915: 
Herman H.Cammann, Frederic de P. Foster, 
Lispenard Stewart, Howland Pell, 
Charles S. Brown, Arthur D. Weekes, 
James S. Alexander. 
and for the term ending January, 1914: 
Charlies Scribner, 
and the following gentlemen as Inspectors of Flec- 
tion for 1913: 


Newbeld T. Lawrence, Percy R. Pyne. 
Howard Townsend. 


CHARLES M. VAN KLEECK, Secretary. 








THE TR OT eee BANK 
Wall Street 
A. York, January 16, 1912. 
At the annual meeting of the stockholders of this 
bank held January 9, 1912, the following were 
elected directors: 


Charlies B. Alexander Thomas Hubbard 
Erskine Hewitt Henry S. Manning 
John Hubbard Valentine P. Snyder 


William H. Taylor 
At a meeting of the directors, held this da 

Mr. Thomas H. Hubbard, President; Mr. H. T. 
Green and Mr. John Hubbard, Vice-Presidents, 
were re-elected. The Board appointed. . Alfred 
J. McGrath, Cashier, and po cepemse . Cc. 8. 
a and Mr. Bryce etcalf, Tasos 
Cashiers. 








Meetings. 


Se ees oer —_—e ener eee 


BROOKLYN RAPID TRANSIT COMPANY. 
City of New Y 
Borough of 
January 3rd, 1912. 

The Annual Meeting of the Stockholders of the 
Brooklyn Rapid Transit Company for the election 
of five (5) directors to serve three (3) years, and 
of three (3) inspectors of election to serve at the 
next succeeding annual meeting and for the pur- 
pose of transacting such other business as may be 
duly brought before the meeting, will be held at 
twelve o’clock noon on Friday, January 26th, 
1912, at the office of the company, 85 Clinton 
Street, Borough of Brooklyn, New York City. 
The polls will remain open for one hour. The 
transfer books will be closed at 3 o’clock P. M. 
on Tuesday, January 9th, 1912, and will remain 
closed until ten o'clock A. M. , on the day immedi- 
ately succeeding said stockholders’ meeting. 

J. H. BENNINGTON, 
Secretary. 








Wanted. 


ei te ~ eee ees 








Competent Bond and Commercial 
Paper man of wide experience and 
acjuaintance desires connection with 
banking institution as Manager. He 
now fills a very responsible position. 

Address ‘‘D’’, care Commercial and 
Financial Chronicle, P.O. Box 958, N. Y. 


SALESMAN—To right party acquainted with 
small or large investors, opportunity is afforded 
to increase present income, by selling during 
spare time or evenings, high-grade industrial and 
pees utility bonds and preferred stocks,on very 

iberal terms.— State age, grossa’ occupation and 





references. Commercial and 
Financial Chronicle, P.O. _ 5 958, N.Y. City. 








—--— 


BANK & TRUST CQ. STOCKS 
Bought and Sold 





GEO. RUST ROGERS 


Tel. 1782 Rector 60 BROADWAY 
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Financial. 

To Holders of Cae 
arta RAILWAYS COLLATERAL 6% NOTES ¥4 
1913 r 
CHICAGO RAILWAYS FUNDING 6% NOTES 
OF 1913 
CHICAGO SUBURBAN LIGHT AND POWER :' 
COLLATERAL 5'!2% NOTES OF 1915 wad 


Called for Payment on February 1, 1912, at 
100 and interest 


We will pay a 4% discount basis figured from 
date of delivery at this bank to February 1, 1912 — | 


Further information will be furnished on request 
showing that it is to your advantage to accept this 
offer at your earliest convenience. 


BOND DEPARTMENT 


UNION TRUST COMPANY 
CHICAGO 




















LOUISVILLE HENDERSON & ST. LOUIS RAILWAY CO. 


TO THE HOLDERS OF PREFERRED STOCK: 


The undersigned, who are holders of Preferred Stock to the extent of about 5,000 shares, 
have consented, at the request of numerous other holders, to act as a Protective Committee i 
to preserve and enforce the rights of the Preferred Stockholders, pursuant to the terms of a 
Deposit Agreement which has been lodged with the Depositary, BANKERS TRUST COM- 
PANY, No. 7 Wall Street, New York City. 

The property is controlled by the Louisville & Nashville road, mainly by virtue of com- 
mon stock ownership. Your Committee is satisfied as the result of investigation that your 
rights are being ignored and that you are being oppressed by the controlling interests. 

You are hereby invited to deposit your shares, indorsed in blank, under the terms of the 
agreement, copies of which may be obtained from the Depositary, or from any of the under- 
signed. 

Deposits may be made until and including FEBRUARY 15TH, 1912, after which no 
deposits will be received save in the discretion of the Committee. 

Dated New York, January 19th, -:1912. 

OTTO MARX, Chairman, 
Otto Marx & Company, Bankers, 
Birmingham, Ala. 
FELIX ROSEN, 
Hayden, Stone & Company, N. Y. 
ALFRED SHEPHERD, 
SAMUEL UNTERMYER, Edinburgh, Scotland. 
Counsel to Committee. EUGENE F. ENSLEN, 
Pres. Jefferson County Savings 
Bank, Birmingham, Ala. 
HARRY HOFFMAN, Secretary, WILLIAM MARSHALL BULLITT, 
37 Wall Street, New York City. Louisville, Kentucky. 
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MUNICIPAL BONDS 


To Yield. 
Kansas City, Kam.......0..000.0000.... 44s 1922-31 4.25% 
SR adie i i alia aioe 4s 1915-51 4.30% 
Wilmington, N. C..0.. 4l4s 1952 4.40% 
Bellingham, Wash...................... 5S 1926 4,50% 
El PRO, TOMMR. ioc 5S 1951-31 4.60% 
Fort wort, rexee ek ee 5s 1951=31 4.65% 


Send for Special Circulars. | 


O’CONNOR & KAHLER 


49 WALL STREET, NEW YORK THE ROOKERY, CHICAGO 














XIV THE CHRONICLE [VoL. LXXXxXIV. 








Kinancial, 

















Norfolk & Western Railway Company 


OFFICE OF SECRETARY AND ASSISTANT TREASURER. 


Arcade Building, Philadelphia, January 12th, 1912. 
To the Stockholders of the 
Norfolk & Western Railway Company: 


The financial provision heretofore made for additions and betterments to your Company’s road and equipment 
has met your requirements to June 30th, 1911. Since that date work has continuously progressed upon the branches 
and extensions and double track referred to in the last annual report, and upon sidings, yards and other facilities. 

In order to reimburse the Company’s treasury for such expenditures made since June 30th, 1911, and to com- 
plete further additions and betterments, including 42 miles of second track, extensive enlargements and improve- 
ments of yards, coal piers and other terminal facilities at Norfolk and Lambert’s Point, Va., and at Columbus, Ohio, 
and such additional passing sidings, new bridges, equipment and other construction and improvements as are required 
for the economical movement of the increasing traffic, the Board of Directors, pursuant to authority given by the 
Company’s stockholders October 13th, 1910, hereby offers to the holders of Adjustment Preferred Stock and Common 
Stock the privilege of subscribing at par, upon the terms and conditions hereinafter stated, between February 27th 
and March ist, 1912, both inclusive (after which latter date the privilege will cease), for an amount of convertible 
four per cent bonds equal to twelve and one-half per cent (12144%) of their respective holdings of the Company’s 
stock as registered on its books at the close of business January 3lst, 1912. 

The bonds now offered will be issued under a trust indenture about to be executed between this Company and 
the Guaranty Trust Company of New York as Trustee. They will be payable September Ist, 1932, and will bear 
interest from September Ist, 1912, at the rate of 4 per cent per annum, payable semi-annually. Both principal and 
interest will be payable in gold coin of the United States of the present standard of weight and fineness without deduc- 
tion for any tax or taxes which the Railway Company may be required to pay or retain therefrom under any present 
or future law of the United States or of any State, County or Municipality therein. They may be issued as coupon 
bonds for $1,000 each and as registered bonds without coupons for $1,000 or $5,000 or any multiple of $5,000 that 
may be authorized by the Board of Directors. Coupon bonds will be exchangeable for registered bonds and regis- 
tered bonds for coupon bonds under such regulations as may be approved by the Board. The bonds will be con- 
vertible at the option of the holder at any time before September Ist, 1922, into paid up shares of the same par value 
of the Company’s common stock. So long as the dividends on common stock are paid quarterly, a bondholder con- 
verting his bonds during the last half of an interest period will be paid a sum equal to the dividend paid on a 
like amount of common stock for the first half of such interest period. The bonds may be called by the Company 
for — on any interest day after September Ist, 1922, at one hundred and five per cent (105%) of their 

ar value. 

o Warrants will be issued February 9th, specifying the amount of bonds in respect of which the stockholder is 
entitled to a subscription privilege. ‘Subscription Warrants,’ entitling the holder to subscribe as hereinafter stated, 
will be issued for amounts of $100 or multiples thereof. ‘Fractional Warrants’’ will be issued for fractions of $100; 
these will not entitle the holder to subscribe , but if presented on or before March Ist, 1912, with other Fractional 
Warrants in an amount aggregating at least $100 will be exchangeable for a Subscription Warrant for the proper 
amount and a new Fractional Warrant for any fraction in excess thereof. Fractional Warrants desired by stock- 
holders to complete multiples of $100 or fractional warrants which stockholders may desire to dispose of must be 
bought or sold in the market, as the Company will not sell or purchase them. 

Warrants will be mailed to stockholders, who have filed permanent dividend orders, to the addresses named 
in such orders. If dividends are collected by bankers or others on powers of attorney or other authority, Warrants 
will be sent to such authorized parties for delivery to the stockholders, unless other instructions shall have been 
received. 

Warrants not provided for as above may be obtained at this office not later than March Ist, 1912. 

On each Subscription Warrant for $100 or multiple thereof two forms are endorsed, viz— 

(1) A form of assignment to be executed by a stockholder wishing to assign the privilege of subscription; 

(2) A form of subscription to be executed by the stockholder or his assignee at the time of paying the first in- 
stallment hereinafter mentioned. 

On each Fractional Warrant a form of assignment is endorsed. 

The privilege of subscription is accorded only to holders of Subscription Warrants for $100 or multiple thereof, 
or to their assigns under assignment executed upon the Warrants in the prescribed form. 

Subscriptions must be made on the Subscription Warrants, which must be surrendered and the first install- 
ment of the subscription price paid between February 27th and March Ist, 1912, both inclusive; otherwise warrants 
will become wholly void and of no value and the privilege of subscription will cease. Inasmuch as bonds will not be 
issued in denominations of less than $1,000, subscribers for less than $1,000 will receive, as hereinafter provided, shares 
of common stock of $100 each to the amount of their subscriptions unless combined with other subscriptions to 
secure whole bonds. 

The subscription price is the par amount subscribed for and is payable in two equal installments as follows: 

One-half, between February 27th and March Ist, 1912, both inclusive, and 

One-half, between September 3rd and September 6th, 1912, both inclusive. 

For the first installment a “Subscription Receipt’’, transferable by delivery merely, will be issued. Payment 
in full may be made at the time of subscription, and will be noted on the face of the Subscription Receipt. Unless so 
paid the final installment must be paid between September 3rd and 6th inclusive. All Subscription Receipts will be 
dated March Ist, 1912, and will bear interest from that date to September Ist, 1912, at the rate of 4 per cent per 
annum. 

Subscription Receipts will be issued in denominations of $100, $500, $1,000, $5,000 and $10,000. 

All Subscription Receipts must be surrendered for cancellation between September 3rd and 6th, 1912, both 
inclusive, whereupon there will be at once deliverable a bond of $1,000, bearing interest from September Ist, 1912, for 
each $1,000 of full-paid subscriptions, and, not later than September 13th, shares of common stock of $100 each, 
carrying dividends declared after September Ist, 1912, for any excess amount of such full-paid subscriptions over the 
amount of bonds so deliverable or for subscriptions aggregating less than $1,000. There will also be deliverable a 
check for 6 months’ interest at 4 per cent per annum on the subscription receipts surrendered. 

Failure to pay the second installment when and as payable will operate as a forfeiture of all rights in respect 
of the subscription and of the installment previously paid. 

Subscriptions and payments must be made either at the office of the Company, Arcade Building, Philadelphia, 
or at the office of the Guaranty Trust Com any of New York, 28 Nassau Street, New York City. Payments must 
be made in cash or by certified check by Philadelphia or New York subscribers, or in cash or Philadelphia or New 
York exchange by other subscribers, and checks and drafts must be drawn to the order of the Norfolk & Western 
Railway pen ff or of the Guaranty Trust Company of New York, according to the place of payment. 

A stockholders wishing to subscribe for a portion of the amount covered by a Subscription Warrant and to 
dispose of the remainder, or wishing to dispose of a portion to one person and the remainder to another person,may 
return the warrant with precise written instructions to this office, or to the office of the Guaranty Trust Company 
of New York, to be exchanged for other warrants on or before March Ist, 1912. 

By order of the Board of Directors, 
E. H. ALDEN, 
Secretary and Assistant Treasurer. 
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INUSULANCEL 


SIXTY-SEVENTH ANNUAL REPORT 


New York Life Insurance Co. 


346 Broadway, New York 



































Balance Sheet, January 1, 191 























ASSETS LIABILITIES 

SR SE Le ee a Oe ae 610.616.711.090 | Patigw TeGetWO. <5 bono ine ce cncownnccncens $566 ,919,308.00 
ee Gr EE. cee bas. + ees S. 116,298 ,323.50 | Other Policy Liabilities_____.____________- 7,359 ,006.83 
I 113,516,068.47 | Premiums and Interest prepaid_________-_- 3,385,535.50 
Bonds (market value Dec. 31,1911)________ 421 122,821.04 | Commissions, Salaries, Taxes, &c________-_ 1,287 423.53 
EE LLL TL 7 ,284,253.12 | Dividends payable in 1912_______________- 11,690,143.32 
Premiums in course of collection___________ 7,724,930.65 | Reserve for Deferred Dividends__________- 83 ,064,153.00 
Interest and rents due and accrued________ 8,121,577.82 | Reserves for other purposes____________-_- 10,979,116.32 

WEE 6k tiie kann Sa Anon ene ee WE Baden deat nanddaneevoduuace $684 684,686.50 








TO THE POLICY-HOLDERS 


Within the year just closed the Insurance Department of New York has examined the Company. The 
examination went much deeper than the mere question of solvency and a correct statement of assets and 
liabilities. It went to questions of economy, efficiency, and especially to the attitude of the Executive Officers 
towards the rights of policy=-holders, the laws of the State and the regulations of the Department. 

It would not be possible for me by any use of statistical tables, ratios or comparisons, to present a 
statement so luminous and convincing as that made by Honorable William H. Hotchkiss, Superintendent of 
Insurance, at the close of his examination. 

It is the last word in State supervision—impartial but just—constructed on the sound theory that it is 
as much the duty of a public official to commend fine public service as it is to denounce wrong=doing or in- 
efficiency. The muckraker will find nothing interestinginit. You will. Itis, therefore, printed below in full. 


—<———eSS 


New York, Jan. 10, 1912 President 








(Copy of Memorandum filed at Albany, December 9, 1911, by Hon. Wm. H. Hotchkiss, Superinten ‘ent of Insurance) 
State of New York—lInsurance Department 


IN THE MATTER OF THE PEAMIRG TID } 
OF THE 
NEW YorRK LIFE INSURANCE Company | 


It is thought proper to file with the report on the examination of the New York Life Insurance Company, dated 
November 21, 1911, the following memorandum: 


The examination of this Company, now completed, is the second since the enactment of the amendatory laws 
of 1906. It is even more complete and painstaking than was the examination of three years ago. 


The New York Life is one of the great life insurance companies under the supervision of this department. As of 
December 31, 1910, such Company had assets approximating closely to $650,000,000, outstanding insurance exceeding 
$2,000,000,000, and an annual premium income of about $80,000,000. It disbursed to policy-holders in 1910 over $53,- 
000,000. As of December 31 last, such Company held in reserve for its policy-holders—including deferred dividends— 
upwards of $600,000,000, and in contingency and special funds for the protection of policy-holders nearly $18,000,000. 
It pag <r vege, generally in the United States and in 39 principal nations of the world. It has approximately 996,000 
policy-holders. 


The mere recital of these figures indicates the magnitude of the task committed to the examiners, and gives emphasis 
to the fact that after an examination covering seven months, such examiners concluded: a 


MEMORANDUM OF THE SUPERINTENDENT 


“The final results of this examination show that the work of the Company is done efficiently 
and economically; its claims are paid promptly; its policy-holders are treated fairly; its dividends 
are apportioned and paid without discrimination; and the Company complies with the require- 
ments of the law and the rulings of the supervising authorities in both the spirit and the letter.’’ 


The above statement should not be taken, however, as indicating that this Company and its work were in no respect 
found the subject of criticism. The fact worthy of note is that the criticisms made by the examiners have to do with minor 
details and do not concern the management, the observance by such management of the law, the Company’s treatment of 
policy-holders, or matters of Company policy generally. Indeed, the criticisms set forth in the report are so relatively 
unimportant as to be in effect negligible. 


The impression made by the examiners’ report was considerably strengthened by a personal inspection of the Home 
Office of this Company made by me shortly after such report was completed. Evidences of economy, both in the number 
of employees and in the space occupied, as well as in the use of labor-saving devices of various kinds, were noticed. The 
efficient organism of this great institution, centering as it does in its so-called “‘office committee’’, was everywhere evident. 
An almost over-scrupulous desire to comply with every statutory requirement or Departmental regulation was also noted. 
Indeed, for general Home Office efficiency, for watchfulness over the little things that go to increase a company’s expense 
ratio, for accuracy of record, and in accounting methods, and for a full observance of the law, this Company is entitled, 
not merely to the commendation given it by the examiners, but to the official approval of this Department here recorded, 





_ 


Dated, Albany, December 9th, 1911. Superintendent of Insurance. 
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Public Utility Investments 





One of the principal qualifications of a Banking House offering Public 
Utility securities should be an accurate knowledge of the various companies 
whose securities they are handling. For the past seventy-five years we have 
been engaged in a general banking business and for over twenty years have 
made a specialty of financing and managing Public Utility Companies. For 


this purpose we maintain an expert corps of engineers and accountants. 


The Companies managed by us are the 


Bangor Railway & Electric Co. Grand Rapids Railway Co. 
Chattanooga Railway & Light Co. Lewis. Augusta & Waterville St. Ry. 
Eastern Tenn. Power Co. Portland Railway Light & Power Co. 


East St. Louis & Suburban Co. St. Joseph Ry., Lt. Heat & Power Co. 
St. Joseph & Savannah Interurban Ry. Co. 


We are also directly associated in the management of the 


Columbus Railway & Light Co. Peoria Light Co. 

Commonwealth Pwr., Ry. & Lt. Co. Rockford & Interurban Railway Co. 
Consumers Power Co. Saginaw-Bay City Railway Co. 
Evansville Gas & Electric Co. Springfield Railway & Light Co. 


The aggregate capitalization of these Companies amounts to over 
$231,000,000 and their gross earnings to over $23,000,000 per year. 

We believe it to be to the best interest of the investor in securities of 
Public Service Companies to purchase them from bankers who are experi- 
enced in the management of such Corporations. Intimate knowledge of the 
stocks and bonds of the Companies managed by us enable us to place them 
before the investment public with absolute confidence as to their safety, 
and, more important still, to keep purchasers accurately advised as to the 
progress of the Companies in which they are interested. 


It will give us pleasure to submit offerings of the bonds and 
preferred stocks of the Companies under our management. 


€E.W. Clarks @o. 


Bankers 


Philadelphia, Penna. 


Members of Philadelphia and New York Stock Exchanges 




















Bank & Quotation Section 
Railway Earnings Section 
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Railway & Industrial Section 
Bankers’ Convention Section 
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Electric Railway Section 
State and City Section 
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PUBLIGHED WEEKLY. 
Terms _ Subscription—Payable in Advance 


aie Chronicle. 


WOE ORC TORR. .ccccccccccccccccccccccceccccccccccccccccccccccccce eaeeccoes $10 00 
At mst I a aca San aR egER 13 00 
u ption (including postage)............................ 
European Subscription six months (including postage)............... 7 50 
Annual Subscription in London (including 5 poses) nat noaskseweie £2 148. 
Six Months ee aig in London (including postage).............. £1 lls. 
Canadian Subscription (including postage) ....................-.....-- il 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) 
RAILWAY EARNINGS (monthly) 
STATE AND CITY (semi-annually) 





Terms of Advertising—Per Inch Space 


Transient matter per inch 7 


Standing Business Cards 


ac 


6 (14 agate lines) 
wo Months 
Three Months (13 times) 
Six Months 
Twelve Months (52 times) 


(26 times) 


(% times) 


RAILWAY AND INDUSTRIAL (3 times yearly) 
ELECTRIC RAILWAY (3 times yearly) 
BANKERS’ CONVENTION (yearly) 


CHICAGO OFFICE—Pliny Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 


P.O. Box 958. Front. Pine and Depeyster Sts., 
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Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana, 














Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 





CLEARING-HOUSE RETURNS. 


The following table, 


made up by telegraph, &c., 


indicates that 


the total 


bank clearings of all clearing houses of the United States for week ending 
Jan. 20 have been $3,529,736,133, against $3,300,467 ,460 last week and 
$3 374,704,963 the corresponding week last year. 





























Clearings—Returns by Telegraph. | Per 

Week ending Jan. 20. 1912. 1911. Cent. 
ON RAS eT. a | $1,763,212,833 | $1,634,123,501 4-7.9 
i ee ee ra 8 169 499,343 177,534,647 —4.5 
Philadelphia _______. LAL Fe, CE: 137 ,655,871 132,862,405 +3.6 
Tn ee) a 30,334,732 31,121,133 —2.5 
SA ae A ar 244,438,604 295, 372,386 +S8.5 
er i ee ER ee a Soro ee 72,498,209 72,056,445 +0.6 
es a 20,622,181 19,803 ,485 +4.1 
Seven cities, 5 days_.___._.__._. | $2,438 261,773 | $2,292.874,002 + 6.3 
Other cities, 5 days.................. | §20,207,418 514,697,298 | +1.1 
— ee 
Total all cities, 5 days. _..._.__._...} $2,958,469,191 | $2,807 571. 300 +5.4 
es Ces bd, on wh dd dcweoewdecac | 571,269,942 567 ,133 ,663 +(0.7 
Total all cities for week _.._._._.._..._.. | $3 529,736, 133 | 33,3 74, 704, 963 ' +4. 6 


The full details for the week covered by the above will be given next Sat- 


urday. 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 

the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday, 

noon, Jan. 13 for four years. 





Clearings ai— 


Week ending January 13. 




















Inc. or 
1912. 1911. Dec. 1909. 1908. 
| $ $ % $ $ 

New York____.. -1,894,142,333/1,982,905,063| —4.5]2,457,115.364/2,166,840,502 
Philadelphia ___-| 152,890,791| 154,013,567| —0.7| |165.786,119] 135,890,708 
Pittsburgh _.___- | 52,605,525} 49,900,753| +5.2] 52.347,566| 42,182,944 
Baltimore angel 39,984,803| 36,330,500! +10.1) 34.186.703] 31,450,616 
Buffalo.....__.. | 10,889,222} 10,839,354] +0.5| 10,683,232 9 101,093 
Albany._._.__..| 6,067,864 6,269,067} —3.2 5.620.354 572,835 
Washington ___.|  8,334.712 7,781,940| +7.2 7,796,419 6 965,033 
Rochester _.__._. | 4.226.173 4,298,075| —1.7 4,747,828 3.991.602 
Scranton .___... 3,264,462 2,814,042) +-16.0 3,023 .027 3.042.213 
Syracuse ______- 2.207.754 2,894,305| —23.7 3,061,767 2 231.690 
Reading..___. a 1,655,309 1,398,229] +18.4 1,606,766 1,480,826 
Wilmington. ___. 1,558,705 1,606,305| —24.3 1,694,909 1,396,543 
Wilkes-Barre __- 1,403 ,002 1,443 326; —2.8 1,386,004 1,223 ,836 
Wheeling ____.. 1,680,627 1,711,850] —1.8 1,584,249 1,418,195 
Trenton ..._... 1,714,380 1,623,866 +5.6 1.640,141 1,411,117 
ee 834,954 939,522} —11.2 847.948 761,280 
sie: apaane oasis 872,254 935,677| —6.7 934.540 643 332 
Binghamton _. 633 500 571,100; +10.9 513,400 578,700 
Chester _._..... 564,992 581,849] —2.9 560,336 494,979 
Greensburg . _. .- 700,000 710,077| —1.5 632.796 461,957 
Altoona __.._... 544,104 471,808| +15.5 456,334 452,270 
Lancaster ...... 967 ,557 BF ogee Bee eat eee oe 

Total Middle __|2,187,743,023|2,271,300,132| —3.7|2,756,225,802/2,.417,592,271 
Boston __......| 185,065,329} 198,963,167| —7.0] 202,785.754| 197,952,330 
Providence .___. 9,010,700} 10,102,100! —10. 9,943 ,900 8,496,000 
Hartford _..__.. 4.274.171 5,065,917| —15.6 4,926,956 3,855,283 
New Haven___.- 3,596,662 3,540,313| +1.6 3,306,275 3,186,913 
Springfield. ___- 2,413,330 ,251,218| +7.2 2,325,000 2,304,904 
Worcester ..___. 2.538,668 2,322,428] +9.3 2.071.324 1,892,375 
Portland _.._._. 2.205,819 2,152,259} +2.5 2,070,343 1,882,980 
Fall River___... 1,403,356 1,436,001} —2.3 1,513.458 1.466.046 
New Bedford -_.. 1,113,662 1,199,162) —5.5 1,374,836 929 804 
7" [aappaaeae 608,137 650,561) —6.5 552,267 555,296 
Holyoke _.....-- 600,000 589,579| +1.7 644,383 489,196 

Total New Eng.| 212,849,884] 228,272,505) —6.8] 231,514,496| 223,011,127 


























Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 





Week ending January 13. 










































































Clearings at— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 
$ $ % $ 3 

CE cnn cu oe 273,176,108) 272,256,455) +0.3) 269,559,038) 267,256,351 
Cincinnati _. .. -- 26,798,650; 27,444,250; —2.4 26,809,700} 30,815,200 
Cleveland __..-.. 24,052,169 22,998,504) +4.6) 21,551,387 16,435,795 
De on on ceoe 20,942,407 19,619,658; +6.7 17 ,202,542 13,702,860 
Milwaukee __-_-- 14,065,246 14,926,235; —5.8 12,890,692 12,269,121 
Indianapolis __ _- 8,522,085 10,027 ,925| —15.0 9,613,147 8,893,779 
Columbus _-_..-. 6,085,400 6,656,200| —8.6 7,011,600 5,832,200 
ED tina tho wdiie 4,761,853 5,490,414) —13.3 4,782,116 4,154,064 
I et 3,479,810 3,502,489 7 3'163°883| 3,112,295 
Grand Rapids. _- 2,802,192 3,095,006} —9.5 3,002 ,283 2,457,166 
eo o's 2,682,126 2.785,939 ms 2,259,345 1,869,332 
Evansville ___-_- 2,510,162 2,559,825; —1.9 2,559,124 2,286,122 
Kalamazoo - _. _- 803 ,693 925,006) —13.2 820,984 ; 609,732 
Springfield, Ill - 1,178,790 1,160,396; +1.6 1,168,472 932,253 
Lexington __..-.- 1,118,290 1,300,878} —14.0 1,283 ,946 749,484 
Fort Wayne _... 1,029,885 1,274,512; —19.2 1,014,042 873,108 
Youngstown _._ _. 1,764,448 1,499,011) +17.3 1,226,151 768,798 
le oi 1,412,000 997,100; +41.6 814,000 650,000 
Rockford Le ed 764,194 789,579| —3.2 780,834 686,714 
Bloomington _. _- 653 ,232 683,530) —4.4 499,702 462,964 
Cs ek dnwe 736,142 889,035) —17.2 729,691 527,378 
1 ES 985,493 996,195} —1.1 1,014,085 / 660,895 
Demet . occu 473,793 417,058 +13.6 309 ,381 435,095 
South Bend. ___. 662,622 609,542! +8.7 542,104 433 ,678 
Springfield, Ohio 614,836 701,153! —12.4 602,184 526,235 
DD 6 cawkewa 520,000 500,000; +4.0 474,545 350,000 
Mansfield. _____. 470,231 477,477; —1.5 381,862 325,322 
Danville _._..-..- 361,350 417,110) —13.4 387 ,962 323,551 
Jacksonville, Lil. 283 364 304,446, —6.9 352,200 260,957 
Saginaw ___...-.- 837 ,025 803 ,226| +4.2 1 ®t idiots & 
BE new wiée nd 446,672 328,822! +35.9 316,597 298,895 
Ann Arbor-__..-.- 224,410 255,800; —12.3 216,248 202 ,644 
a ataiinn 42,562 24,090; +-76.6 40,454 32,141 
Owensboro ._.-.- 600 ,000 500,000} + 20.0 325,000 Pe Baw 

Tot. Mid.West.| 405,861,240) 407,217,866) —0O.3| 394,517,603} 379,194,129 
San Francisco. __ 48 ,936,363 47,989.012;) +2.0 44,490,807 38,945,164 
Los Angeles. -_.-- 21,693 .698 18,673,735) +16.2 15,019,299 12,782,731 
MORSEIO ccccccu< 10,795,221 11,213,340| —3.7 12,593,939) ~ 9,250,695 
Pere ocn cae 13 ,048 ,000 11,566,533) +12.8 10,463 ,876 7,011,917 
Salt Lake City _- 10,024,548 7,566,964) +32.5 7,815,890 7,050,895 
Spokane__...... 4,867,599 4,801,668 + 1.4 4,869,451 3,620,284 
TE ST 4,211,071 4,318,321; —2.5 5,852,800 4,560,850 
Oeming .......«- 4,050,156 4,042,711 +-0.2 2,184,506 1,995.890 
Sacramento. _.-.- 1,920,888 1,774,056; +8.2 1,378,124 985,828 
ERE Re 942,859 865,165) +9.0 683 ,535 492,179 
Stockton .___.-.- 919,212 812,980; +13.1 565.387 579,206 
Ban J068.......-.- $01,516 495,016) +61.8 546,896 470,636 
Pasadena... ..-- 1,062,913 912,303} +16.5 928.000 os ntti 
North Yakima _. 329,164 434,832) —24.2 420,000 269,419 
A Ea 294,189 227.219) -+29.5 257.713 eo 

Total Pacific..|; 123,897,397) 115,693,855; +7.1| 108,070,223 88,015,694 
Kansas City _.-.- 49,580,147 54,869,245| —9.6 50,110,808 45,808,721 
Minneapolis... .- 19,308,992 20,540.321| —6.0 24,895,156 18,311,799 
RR a. a 14,376,541 14.726,502; —2.4 17 ,390,693 13,959,660 
a, ee ee 9,931,138 10,066,195) —1.3 10,094 ,653 10,274 714 
SG RE Sere iene 9,282,633 9,819,382; —5.5 9,930,806 9,104,226 
St. Joseph.....- 7,900,335) 7,983 2471 —1.0 7,224,446 6,699,446 
ee 3,576,873 > »295.9 146, 27.9 3 903, 725 oA aed 
Des Moines _ ___- 3,662,530) 4. 042,253| —9.4 3.77 75,658 3,556,285 
Sioux City ...... 2,355,493 2,566,850, —8.2 3,053 ,269 3.028 ,647 
. ie, aes 3,240,098 3.522.532 —§.0) 2.953.879 1,696,205 
Re ot 1,506,687 1,630,539| —7.6 1,686,654 1,457 807 
» RP SERRE apa 1,695,328 2,042,290; —17.0 1,298 ,669 1,411,135 
Davenport ___.-.- 1,290,970 1,535,082! —16.0 1,564,156 1,138,230 
Cedar Rapids- _. 1,330,529 1.469,328; —9.5 1,386,667 1,028,823 
Fargo ... 769,236 817,391; —5.9 1,103 ,142 759,851 
Colorado Springs| 606,583 775,000) —21.7 824,966 826,094 
os aoe 704,789 764,396| —7. 889,985 744,471 
Fremont ....... 332,349 293,417) +13.3 429 378 370,985 
Waterloo ....-.- 1,100,942 1,157,007; —4.8 896,198 Ret REA 
ee ce 978,365 976,274 +0.2 1,093 ,908 908 199 
SS 315,790 104 922) +20.0 201 207 172 540 
Eeetines ......- 166 924 187 491| —11.0 149 000 Marc 5% 
Aberdeen... ...- 242,754 331.996; —26.9 500.000 6S Fo “i. 

Tot. oth.West_| 134,256,326) 143.017.606| —6.1| 144 948 043 121,258,838 
i. Be. . o o6 os 75,281,067 82.237.175| —8.5 76.881.694 73 887 ,666 
New Orleans -- - 24,353,771 23,684,474) +2.8| 34,672,556) 21,609,848 
Louisville .....- 15,165,232 16,345,838, —7.2 14,49. ,451 15,169,652 
Houston __...-.. 20,616,931 14,884,421) +38.5 15 021,311 15,206.632 
Galveston ___.-.- 9 834,000 9,195,500| +6.9 7,552,500 6,916,000 
Richmond -..... 8,600 ,000 8,279,410; +3.9 & 371, 995 7,440,140 
EE, oo ots Galkul 18,461,477 15,897,174) + 16.1 14,868.319 6,487,129 
Memphis - ___--_- 9,393,011 9,307,085| +0.9 8 384 162 6 270,648 
Fort Worth... .- 6,759,072 8,492,686] —20.4 7,727,410 6,370,541 
Savannah _...-.. 6,357 ,463 5,789,234, +9.8 5,196,454 4,442,080 
Nashville ....-- 6,367,758 4,910,083! +29.7 4,351,254 3,409,960 
Norfolk ......-- 3,763,087; 3,533,696] +6.5) 3,101,808 2,532,612 
Birmingham __.- 2,936,541 3,080,899} —3.4 3,497,377 2.494,734 
Augusta... _.-- 2,450,638 3,494,400} —29.9 2,492,024 2.244.786 
Jacksonville _._. 3,160.000} 3,103,579} +1.8| 2,694,521 1,883,493 
Knoxville _...-- 1,815,080 1,986,657} —8.6 "1,621,875 1,737,375 
Little Rock ..._- 2,153,372| 2,063,811} +4.3|  1.970,627| 1°713'010 
Charleston __ __ .- 2.306,314 2,721,210} —15.3 2,104.055 1,675,000 
Chattanooga -.- 2,525,983 2,052,742| +23.0 2,020,190 1.604.327 
Mobile ........- 1,387 635 1.838,363| —24.5 1,612,548 1,567,127 
Oklahoma ___... 1,723,209 2,386,665) —27.8 2,197,162 1,297,904 
I a 5,268,197 4,940,000) +6.6 1,500,000 1,012,391 
BD hk a aes oe 2,300,000 2,477,698) —7.2 1,077 ,753 576,536 
Vicksburg ___-.-- 397,914 665,641} —40.2 392,341 535,322 
Jackson ........ 898,794 700,000; + 28.4 650,000 475,000 
Wilmington ,N.C. 800,000 865,149) —7.5 574,757 383 ,921 
Muskogee _..... 825,479) Not included |in total 
UE alk kd au aes 783 ,044 02,415) +11.5 iat has SRR pe 

Total Southern 235,859,590) 235,636,005) +0.1] 225,026,344) 188,903,353 

Total all __.. ..|3,300,467,460)\3 401,324,973) —3.0|3,860.232.511\3.418,004,803 

Outside N. Y __|T,406,325,12711,418,419,910| —0.911.403,117,147'1 251,164 301 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the January 
number of our “Railway Earnings’ Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether nearly 900 
roads or systems, comprising an aggregate of about 
240,000 miles of line. 








THE FINANCIAL SITUATION. 


With the State legislatures once more in session the 
subject of the proposed amendment to the Consti- 
tution of the United States conferring upon Congress 
undisputed authority to levy an income tax, is again 
receiving consideration. Coincidently the Supreme 
Court of Wisconsin has just handed down a decision 
upholding the validity of the State Income Tax Law 
enacted by the Wisconsin Legislature in 1911. We 
have several times in recent months referred to this 
remarkable State Income Tax Law, and now that it 
has been sustained it is in order to refer to it again. 
Most of those who favor the Federal Income Tax 
amendment do so on the supposition that it is going 
to be a tax merely on the rich. It is in the highest 
degree important that this erroneous conception 
should be removed. The Wisconsin Tax Law fur- 
nishes an example of what an income tax law is like in 
actual practice. Doubts regarding its Constitu- 
tionality having been removed, it is now to be en- 
forced, and the citizens of that State are confronted 
by the fact that the Act,sofar from applying merely 
to the rich, applies to practically everybody except 
paupers. 

In the first place it is to be noted that under this 
Wisconsin law every one in possession of an income 
of $500 a year is required to make a return to the 
assessor. In other words, at this stage of the pro- 
ceeding, even the office boy or youthful clerk who 
finds himself in receipt of a weekly stipend of ten 
dollars (making for the fifty-two weeks of the year 
$520) is under the necessity of declaring his income 
to the tax-gatherer—adding to the $520 any little 
extra profits he may have made or any extra money 
he may have earned from time to time, for the record 
must be a truthful one and absolutely complete. The 
limit of exemption is equally low. That is to say, the 
yearly income does not have to be much in excess of 
$500 in order to make a person subject to the tax. 
Single persons have to pay on amounts above $800, 
which means a wage of less than $16 a week, and a 
married person is taxed on any income in excess of 
$1,200 a year, which is not quite $24 a week. There 
are also provisions for lumping the income of husband 
and wife, and even the income of the children must be 
added on, though the limit of exemption in the latter 
event is placed a trifle higher. 

In printing the opinion of the Wisconsin Supreme 
Court upholding the law, the Milwaukee ‘“‘Sentinel”’ fur- 
nishes a summary of ‘“‘What the Law Means.” This 
is useful in indicating in a brief way’the comprehensive 
scope and character of its provisions. It should serve 
as an eye-opener to those who in their blind ignorance 
imagine that an income tax law, made by Federal 
enactment to cover the whole country, would apply 
only to persons like Mr. Carnegie (who has just made 
such a pitiable exhibition of himself on the witness 





stand), or the Rockefellers and others of that class. 
In the Wisconsin case income for taxation purposes 
includes, according to the outline in the “Sentinel,”’ 
the following: (1) All rent of real estate, including the 
estimated rental of residence property occupied by the 
owner thereof; (2) all interest derived from money 
loaned or invested in notes, mortgages, bonds or other 
evidences of debts of any kind whatsoever; (3) all 
wages, salaries or fees derived from services; (4) all divi- 
dends or profits derived from stock, or from the pur- 
chase or sale of any property or other valuables acquired 
within three years previous, or from any business 
whatever; (5) all royalties derived from the possession or 
use of franchises or legalized privileges of any kind; 
(6) all other income of any kind derived from any 
source whatever except such as is expressly exempted. 

The Court finds nothing unconstitutional in the law 
containing these provisions. It points out that the 
people of Wisconsin in November 1908 adopted an 
amendment to the State Constitution expressly con- 
ferring authority upon the Legislature to levy a tax 
on incomes, and the Legislature has acted in accord- 
ance with the authority thus conferred upon it. It 
will be noted that that is just the kind of authority the 
Federal Income Tax Amendment would confer upon 
Congress, whereupon Congress would be in position to 
avail of such authority just as the Wisconsin Legisla- 
ture was rendered competent to act by the amendment 
of the State Constitution. We ought to say that the 
Wisconsin law also provides for progressive rates of 
taxation, the rate increasing as the amount of income 
rises. This feature likewise is sustained by the Court, 
the 1908 constitutional amendment having contem- 
plated a tax of that kind. 

A variety of objections that had been raised against 
the Wisconsin law are held to be without merit by 
the Court. For instance, the allowance of exemp- 
tions to individuals and the denial of them to partner- 
ships was claimed to be unjust discrimination. But 
the Court holds that there is valid ground for distine- 
tion between the two. It says: “A partnership ordi- 
narily has certain distinct and well-known advantages 
in the transaction of business over the individual, 
arising from the fact that it allows a combination of 
capital, brains and industry, and thus makes it possi- 
ble to accomplish many things which an individual’”’ 
could not do. In lke manner a different rate of taxa- 
tion for corporations from that fixed for individuals is 
sustained on the same ground. On that point the 
Court says: ‘‘The corporation is an artificial creature 
of the State endowed with franchises and privileges of 
many kinds which the individual has not. The cor- 
porate privileges, which are exclusively held by cor- 
porations, and the real differences between the situa- 
tion of a corporation and an individual, among which 
may be mentioned the fact that the corporation never 
is obliged to pay an inheritance tax, plainly justify 
a difference of treatment in the levying of the income 
tax.’ 

Another objection urged against the validity of the 
law is disposed of with equal facility. The objection 
was aimed at that provision of the Act which directs 
that the estimated rental of residence property occu- 
pied by thé owner shall be considered as being income. 
It had been argued that this is not income, and that 
calling it income does not make it income. The Court 
concedes that things which are not in fact income 
cannot be made such by mere legislative fiat, yet urges 
that it must also be conceded that income in its general 
sense need not necessarily be money. The Court takes 
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the view that the clause was inserted in an effort to 
equalize the situation of two men each possessed of a 
house of equal rental value, one of whom rents his house 
to a tenant while the other occupies his house himself. 
That is undoubtedly what was intended, and under 
the clause in question the two men with like property 
are placed upon an equal footing. But, admitting the 
force of the argument, no one will deny that the pro- 
vision works hardship in the case of persons of limited 
means. For under the operation of that clause the 
small wage earner who happens to be fortunate enough 
to own a house must add the supposed rental from that 
house to his yearly wages and consider his yearly in- 
come swelled by that amount for taxation purposes. 

Nor does the Court see invalidity in the provision 
that the income of a wife shall be added to the income 
of the husband and the income of children under eigh- 
teen years of age living with their parent or parents 
shall be added to that of the parent or parents. The 
Court says that this is another case of classification 
where there is some substantial difference of situ- 
ation which suggests the advisability of difference of 
treatment. Experience has demonstrated, it is ar- 
gued, that otherwise there would be many opportuni- 
ties for fraud and evasion of the law which the close re- 
lationship of husband and wife or parent and child 
make possible, if not easy. 

We are living in an era of radical ideas and this 
whole Wisconsin law indicates to what length people 
will go in order to exploit and carry out new social and 
economic theories. We know that many will refuse 
to see a parallel between the case of the Wisconsin 
Income Tax and the tax Congress would levy under 
the permission of the Federal Amendment to the 
U.S. Constitution. It will be claimed that Congress 
could be trusted to frame a law that would not be so 
sweeping in its character—a law indeed that would 
in fact as well as in name be aimed only at the rich. 
We are told that Congress representing the people will 
see to it that the law shall work no hardship to per- 
sons of small incomes and that the political party 
that failed to recognize this plain requirement would 
90 down to overwhelming defeat. But the same argu- 
ment might have been made with reference to the 
Wisconsin Income Tax Amendment. The Wisconsin 
Legislature certainly represents the people of that State. 
Obviously its members are in closer touch with local 
sentiment by reason of being on the spot than 
the Federal legislative body at Washington, made up 
of members coming from all parts of the country, 
ever could hope to be. Yet the Wisconsin Legislature 
actually passed this law, under which wages above the 
level of that of a junior clerk are to be taxed. There 
can hence be no assurance that Congress, once endowed 
with the authority, would not undertake to enact a 
similar law. Do the advocates of the Federal income 
tax like the prospect? Let no one deceive himself. 
When a power of that kind has once been granted, 
there is always danger that it may be used—and in 
a most oppressive fashion. 

Incidentally, it should not be forgotten that Wis- 
consin is the home of Senator La Follette and the place 
where progressive ideas of the La Follette and Roose- 
velt type are being tried out. Are the admirers of 





Messrs. La Follette and Roosevelt prepared to have 
these ideas extended to other States and also made 
part of the program of our national legislative body 
at Washington? Unless they are ready to have the 
so-called “progressive” doctrines applied in that way 
they will do nothing to further the Presidential aspi- 


rations of Senator La Follette or the third-term ambi- 


tion of Mr. Roosevelt. 





It is somewhat surprising to find our Board of Esti- 
mate unanimously agreeing upon a public proposition. 
The matter is the long-delayed and long-vexed one 
of the Court-House site, and the vote on Thursday, in 
confirmation of the report of a board committee a 
week earlier,selects a plot bounded on three sides by 
Leonard, Lafayette and Baxter and Park streets. 
Some adjacent pieces which are included in the general 
plan will be considered later. 

The imperative necessity for a Court House both 
commodious and decent has long been admitted, and 
the importance of clearing the small space about the 
City Hall instead of further encroaching upon it has 
been hardly less clear. No selection of a site could win 
approval from everybody, and it is sensible to judge 
this one by what it offers of value now and in the dis- 
tant future, which New York has never sufficiently 
considered. This site obeys one sound rule by avoid- 
ing solidly built spots and choosing what will certainly 
be improved, to the general public advantage, by the 
new use of it. The site is good in respect to accessi- 
bility, being within a short distance of Broadway, close 
to an existing subway station and within convenient 
reach of surface lines. In point of access there could 
perhaps be no better selection. It is directly north 
of the new municipal building, and on the upper side 
is close to the Tombs and the proposed building for 
the criminal courts. The bill which is expected to 
appear soon in the Senate for a new Federal Courts 
building and a new Post Office will clear the lower end 
of City Hall Park and put those buildings within the 
lines of the new city ‘“‘centre,” if the plan is carried 
along on the lines which have been studied out. 

It is of interest, and it offers encouragement, that 
this plan is for a “‘civic centre,’”’ whether the larger plan 
for a permanent city-planning eommission proceeds or 
waits yet awhile. The great and continuing error in 
New York has been the lack of foresight (itself not so 
culpable, for we of this generation have shown little 
of that ourselves) and a total indifference to the rela- 
tionship and effects of one building towards others. 
Construction has been local, isolated and haphazard; 
and now the architects are just beginning to study 
“sroups” and ‘‘centres,” and to teach.us all that beauty 
and profitableness may go together. New York has 
few avenues and open spaces; utility has been jomed 
with hideousness until we have almost accepted this 
as naturally inseparable. No city on the globe is so 
continually tearing down, but we shall not reach per- 
manent improvement until consistent and inter-related 
planning is made one aim. It will be a great boon 
when we can make a beginning by getting the idea 
and the idea generally accepted. ‘ 





Some recent public criticism of the conduct of the 
United States Steel Corporation in respect to its em- 
ployees has drawn from Judge Gary a number of timely 
and interesting statements. He believes the treat- 
ment of its employees will compare favorably, all 
points together, with that in any other line of industry 
in any country and at any time. Particularly, he 
says that “we are paying 25% higher wages than we 
were when the Corporation was organized, and we 
have spent and are spending millions to prevent ac- 
cidents in the works, to improve the sanitary condi- 
tions, to furnish voluntary relief in case of accident, 





regardless of legal liability, and for pensions to the 
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superannuated.’’ There are standing committees, he 


says, constantly engaged in welfare work. Work for 
seven days of the week is largely abandoned; consid- 


erable work is still done on the basis of the 12-hour 
day, but this is because the employees prefer the larger 
compensation which it yields them. 

Hours of labor could be reduced by reducing the 
wage payments, Judge Gary adds, and of course the 
question whether as much is paid as ought to be is 
one that is always in order. But the Corporation has 
in the past declined to cut wages when others were 
cutting; it tries, above all, to satisfy its employees that 
the treatment is fair, and some recent remarks at one 
of their own meetings seem to imply that they they 
think it so. 

There is an ancient story how a potentate of minor 
size, who was having some trouble by political unrest 
in his domain, visited a larger potentate and sought 
advice; the major potentate had taken his visitor to 
walk through the palace gardens during the interview, 
and he made no reply in words to the story of the 
trouble, but as he walked he deftly struck off the tops 
of the tallest plants with a light sword which he was 
swinging. It has not surprised observant persons to 
find the U. S. Steel Corporation attracting the stroke 
of all swinging implements, it stands so tall. It has 
been unable to please Mr. Gompers and his associates, 
and the profit-sharing and other amelioriation plans, 
by which it sought to improve the relations with its 
employees, have particularly failed to please those in- 
tervenors. Yet it is impossible not to see that the 
employees themselves are reasonably content, as 
this life goes. 





The labor troubles in the textile mills of Lawrence, 
Mass., involving some 15,000 operatives, that were 
precipitated by the going into effect of the new 54-hour 
law, assumed serious proportions on Monday last, 
putting the local authorities to the necessity of calling 
out the militia to hold the rioters in check as well as to 
protect mill property. The trouble arises out of the 
fact that manufacturers, to meet the forced reduction 
in the hours of labor under the new law (a week’s work 
formerly covered 56 hours), deducted two hours’ pay 
from the wage envelopes. ‘Troops have had consider- 
able difficulty at times during the week in maintaining 
order, the disturbers being largely excitable foreigners, 
and on occasions have only been able to do so by threats 
to shoot to kill. It was announced on Monday by 
the operatives who are out that, while the strike was 
originally started as a protest against the reduction in 
pay through the operation of the new 54-hour law, 
they would not return to work without a 15% increase 
in wages and other concessions, including double pay 
for overtime. What efforts have been made to settle 
the strike have thus far been ineffective. These in- 
cluded a suggestion that an attempt at settlement be 
made through the State board, but neither owners nor 
operatives would agree. While there have been small 
strikes at other points in Massachusetts against the 
operation of the new law, in so far as it serves to de- 
crease pay, nothing serious has developed. 

It was reported from Boston on Tuesday that a feel- 
ing exists among mill officials that the issue the 54-hour 
law has brought up must be fought to the end. They 
asserted, so it is said, that to grant any raise in wages, 
even such as the two hours a week would cover, would 
put them at so great a disadvantage with establish- 
ments in other States that are not so handicapped that 
the question will be whether they can operate at all. 





— 


The granting of the raise at Lawrence would, of course, 
mean that it would have to be granted by textile es- 
tablishments elsewhere in the State, and thus handi- 
cap every industry in Massachusetts. Latest advices 
from Lawrence are to the effect that the strikers are 
ready to abandon demands for the 15% increase in 
wages if pay under the new 54-hour law be maintained 
at the rate of 56 hours a week. 





Any broad survey of current foreign developments— 
those affecting the domestic activities of the Old-World 
nations hardly less than their international relations— 
cannot fail to suggest a distinct impression of political 
unrest. If a sentiment credited to Lord Salisbury be 
trustworthy, that in the diversity and multiformity of 
political troubles lies the guaranty of international 
peace, then the outlook is clearly a favorable one, for 
in the Old-World political situation of to-day there 
are few idle hands for Satan to find mischief for. 
France has apparently passed her Ministerial crisis 
but must now take up anew her important fiscal ques- 
tions, including not only the ratification by the Sen- 
ate of the Moroccan agreement with Germany, but 
the claims of Spain for compensation for losses in- 
volved in the German agreement. Spain, meanwhile, 
has itself had a Cabinet crisis. It arose from a differ- 
ence of opinion between King Alfonso and Premier 
Canalejas y Mendes as to the advisability of commuting 
to life imprisonment the death sentence of a leader of 
rioters who killed Judge Lopez Rueda and Police Chief 
Dolz, when the latter were investigating sabotage on 
the railroads during the revolutionary strike in Septem- 
ber. Alfonso, yielding to pressure, commuted the 
sentence against the Premier’s advice. At the King’s 
request, the resignation of the Cabinet was subse- 
quently withdrawn, which was especially desirable 
because of the important stage that has been reached 
in the Franco-Spanish negotiations over the Spanish 
claims in Morocco. Incidentally, the return of the 
old Cabinet is not liked in Paris, because of its deter- 
mined position on the Moroccan question. 

In Germany, the week’s elections show a substantial 
increase in strength in the Socialistic party, though 
not particularly a landslide. The Asquith Govern- 
ment in Great Britain has been weakened, it is thought, 
by the disclosures that at the time the British Foreign 
Office was accepting the risk of war with Germany, 
in supposed defence of France, the French Prime Min- 
ister, acting for French financiers, was engaged in se- 
cret negotiations with influential German interests. 
It is not by any means clear, however, that English 
fears regarding France’s action were well founded. 
We discuss this matter more in detail in a subsequent 
column. Sir Edward Grey’s policy having, in spite of 
the handicaps, proved successful so far as Germany 
is concerned, there is slight encouragement for the 
Opposition to indulge in direct criticism. But the 
British Foreign Secretary’s policy in Persia is not only 
being freely condemned by Sir Edward’s opponents, 
but by influential interests in his own party. Great 
Britain and Russia have, it is argued, in effect parti- 
tioned Persia, and destroyed its independence. This 
is unfortunate for Persia. But Sir Edward’s critics 
agree that it is quite as unfortunate for Britain, since 
it has removed Persia as the buffer between Russia 
and India, and has, instead, converted it into a fron- 
tier that can hardly fail to prove the source of deep 
concern in the future. 

Industrial conditions in England are giving sub- 
stantial signs of improvement. The coal miners of 
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Wales and Scotland have, it is true, by a decisive vote 
—445,801 in favor and 115,921 opposed—authorized 
their leaders to declare a strike on March 1 for a fixed 
minimum wage. But latest advices contain the prom- 
ise that, in the intervening period, every effort will be 
made to arrange a compromise, the more so as the 
miners’ associations’ treasuries are not in a sufficiently 
satisfactory position to finance a long strike. The 
Conciliation Board of the Board of Trade has called a 
meeting for Jan. 22 to see if the contending interests 
cannot be induced to show a compromising attitude. 
In the Lancashire cotton dispute a satisfactory adjust- 
ment has been reached, and all the mills will re-open 
on Monday. The cotton mill owners, through Sir George 
Askwith, the Chairman of the Board of Trade’s 
Conciliation Board, suggested a six-months’ truce 
on the non-unionists question. The operatives 
claimed the right to refuse to work with non-unionists, 
and the employers insisted on maintaining an im- 
partial attitude between the members of the union 
and the non-unionists. Therefore, it was proposed 
that work should begin forthwith, on the under- 
standing that at the end of six months, during which 
no notices shall be given or strikes declared on the non- 
unionist question, Sir George will, if asked, submit 
to both parties suggestions aiming to provide means 
whereby the two sides may maintain their principles 
without injuring the rights of each other. 

Russia, in addition to acknowledging the indepen- 
dence of Mongolia, has, it is intimated by the cables, 
taken the initiative in a concert of action by the Powers 
looking towards a settlement of the Italo-Turkish War. 
Italy, obviously, is not making the progress she had 
hoped to make in attaching Tripoli; the cables suggest 
that Italy will pay a satisfactory purchase price or 
indemnity to Turkey, or in some other way remove 
occasion for the sting and humiliation of defeat. 
Even little Monaco has not been out of fashion this 
week, Paris cables quoting it in the throes of a consti- 
tutional crisis, the National Council having resigned 
because its votes were ignored by the Government and 
because the Franco-Monigasque convention was ne- 
gotiated over its head. 





The new French Ministry, which was officially an- 
nounced on Sunday, has been enthusiastically received 
in France and will undoubtedly command respect 
abroad. It comprises the following names, several of 
which are already well known on this side of the ocean: 


Premier and Minister of Foreign Affairs, Raymond Poin- 
care; Minister of Justice, Aristide Briand; Minister of Labor, 
Leon Bourgeois; Minister of War, Alexandre Millerand; 
Minister of Marine, Theophile Delcasse; Minister of Finance, 
L. L. Klotz; Minister of the Interior, Jules Steeg; Minister of 
Public Works, Jean Dupuy; Minister of Agriculture, Jules 
Pams; Minister of Colonies, M. Lebrun; Minister of Public 
Instruction, M. Giushau; Minister of Commerce, Fernand 
David; Under Secretaries: Interior, Paul Morel; Finance, 
Rene Bernard; Posts and Telegraphs, M. Chaumet; Beaux 
Arts, Leon Berard. 


The new Premier has twice, in previous cabinets, 
been Minister of Public Instruction, and also has twice 
been Minister of Finance. He is an experienced par- 
liamentarian, and is welcomed by the French press, 
almost without exception, as a leader admirably fitted 
to direct the Government in its current crisis. M. 
Briand, the Minister of Justice, and M. Bourgeois, 
the Minister of Labor, will both be recalled as former 
premiers; while M. Delcasse, the Minister of Marine, 
has served with distinction as Foreign Minister. A 
new feature of the present Ministry is that M. Briand, 





the Minister of Justice, is named Vice-President of the 
Cabinet, which means that he will represent the Gov- 
ernment in Parliament and elsewhere, in the absence 
of Premier Poincare. The Chamber of Deputies on 
Tuesday expressed confidence in the Government by 
the overwhelming vote of 440 to 6. A Ministerial 
declaration setting forth the policy of the new Cabinet 
had previously been read in the Chamber by the 
Premier and in the Senate by Minister of Justice Briand. 
The declaration, a dignified document, especially in- 
sisted that France intends to remain faithful to her 
alliances and friendships, and that to be strong and 
respected she must have a Government that’ really 
governs. The first duty of the Government will be 
that of ratifying the Francc-German accord on the 
subject of Morocco and negotiating a loyal accord with 
Spain. This will permit France speedily to organize 
her protectorate over Morocco, which is the logical 
climax of France’s African policy. The Cabinet urges 
rigorous economy in the nation’s expenditures and the 
granting of assistance to the country’s commercial 
activities, while it also seeks the development of in- 
dustry and agriculture. In conclusion, the declara- 
tion says the strengthening of the army and navy will 
receive special attention. ‘France,’ it is declared, 
‘is profoundly pacific, but she is not the master of all 
eventualities. The army and navy must remain the 
sacred defenders of the republic and the fatherland.” 





The internal troubles of Turkey are at. the moment 
giving greater concern than those in Tripoli. The 
Parliament which has for months been out of harmony 
with the Government was dissolved on Thursday, and 
no election of members for the new Parliament will 
take place for several months. This will give the 
Government a freer rein in foreign affairs, though dis- 
patches from Constantinople suggest most unsatis- 
factory internal conditions throughout Turkey gen- 
erally. Macedonia is declared to be in a state of 
anarchy, the conditions being even worse than they 
were under the rule of Sultan Abdul Hamid. There 
is a complete absence, it 1s reported, of security for 
life and property, and the authorities appear to be un- 
able to put any check on the prevailing lawlessness. 
The whole country from the Aegean Sea to the Adriatic 
is declared to be ripe for rebellion. It is this internal 
situation, which is fully realized by the Powers, that 
is causing the present pressure for a settlement. An 
incident that is not unlikely to play an important part 
in future negotiations is the seizure by Italy of a 
French mail steamer, the Carthage, which was taken 
to Cagliari, Sardinia, because she was carrying an 
aeroplane and parts of another, which were regarded by 
the Italians as contraband of war. The French Am- 
bassador at Rome has been instructed to formally re- 
quest the release of the French steamer and to inform 
Italy that France reserves all her rights in reference 
to indemnity. 





It is difficult to gather from the week’s news from 
China a connected narrative of the actual developments. 
In some accounts it is reported that the armistice has 
been extended and that the throne has decided to 
abdicate and retire to Jehol. No formal action has 
yet been taken, and it is evident that no definite de- 
cision to abdicate has yet been reached. The Peking 
correspondent of the ‘“‘London Times’ telegraphs 
under date of Thursday that an understanding has 
been reached between the Republican leaders and the 
Imperial clan, and that two edicts will be issued at 
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once, the first empowering Premier Yuan Shi Kai 
to establish a republican form of government and the 
second announcing the abdication of the Throne. 
Yuan, the correspondent states, is to be elected Presi- 
dent of the republic, Dr. Sun Yat Sen retiring in his 
favor. The Emperor Pu Yi will be permitted to retain 
the title of “Manchu Emperor,” but not Emperor oi 
China. Yuan proposes to grant to the Court pensions 
amounting to 5,000,000 taels or about $3,000,000 
per annum. 





Our own hemisphere has not been without its po- 
litical disturbances this week. Conditions in Cuba 
have recently become so threatening that the Admin- 
istration in Washington deemed it necessary virtually 
to threaten intervention unless the Cuban Government 
succeeded in getting a better control over its own af- 
fairs. Fortunately, the action at Washington ap- 
pears to have been taken in time, and while the atmos- 
phere is not entirely cleared, it is now much better 
than a week ago. The trouble seems to have originated 
with the organization of what is known as the Veteran 
movement last fall, which was founded on the propo- 
sition that public offices should be filled by men who 
had fought for the independence of Cuba and that 
there should be no places for those Cubans who had 
either fought against independence or had sympathized 
with the Spaniards. The lengths to which a movement 
of this character could be carried under unwise leader- 
ship will readily suggest themselves. President Gomez 
at first temporized with the Veterans, feeling that he 
was protected by the Civil Service Law passed by the 
Provisional Government organized during the pre- 
vious intervention by this Government; but finally the 
Veterans secured the passage by both houses of the 
Cuban Legislature of a bill suspending the Civil Ser- 
vice Law for eighteen months, including the judiciary 
as well as other branhces of the public service. Suf- 
ficient pressure was brought to bear on President 
Gomez to induce him to sign the bill. The direct 
cause of the Washington Government’s action is con- 
tained in the following statement issued by the State 
Department: 


Minister Beaupre reports from Cuba that, in defiance of a 
decree issued by President Gomez, forbidding officers of the 
army and rural guard to participate in politics, which already 
was prohibited by military law, and also forbidding their 
attendance at meetings of the Veterans’ Association, many 
officers of the army and rural guard attended a meeting on 
the night of the 14th inst. of the National Council of Veterans, 
where they were accorded a pronounced ovation. The situa- 
tion is regarded as the most serious that has yet presented 
itself since the Veterans’ movement began. 


Following is the official notice sent to Minister 
Beaupre for presentation to the Cuban Government: 





EyThe situation in Cuba, as now reported, causes grave con- 
cern to the Government of the United States. 

That laws intended to safeguard free republican govern- 
ment shall be enforced and not defied is obviously essential 
to the maintenance of the law, order, and stability indis- 
pensable to the status of the Republic of Cuba, in the con- 
tinued well-being of which the United States has always 
evinced and cannot escape a vital interest. 

The President of the United States looks to the President 
and Government of Cuba to prevent a threatened situation 
which would compel the Government of the United States, 
much against its desires, to consider what measures it must 
take in pursaunce of the obligations of its relations to Cuba. 


In addition to the defiance of President Gomez’s de- 
cree by officers of the army and the rural guard, the 
fact that the Veterans demanded that the decree be 
trested as a dead letter and threatened that,in case 
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this were not agreed to by the President, to make it 
the basis of ‘‘the last resort,’’ was considered the most 
disturbing feature of the situation. This always 
means in Cuba a revolutionary appeal to arms. Ata 
meeting of the Veterans on Thursday General Nunez, 
the President of their association, and Col. Coronado, 
one of the leaders, were authorized to visit President 
Gomez and assure him of their desire to aid in the re- 
establishment of peace. This, it is expected, ends 
the crisis. 





Foreign bank discounts have indicated increased 
ease In the Continental money centres, though in 
Great Britain there is continued firmness. In London 
open market discounts were quoted by cable yesterday 
at 372% for 60 days and 334% for 90 days’ bankers’ 


acceptances. The closing range a week ago was 334 @ 
3 13-16%. Paris was cabled yesterday at 344% for 


all maturities; a week ago the rate was 334%. Berlin 
again was lower, closing at 3%, as against a range of 
3144 @3%% last week for spot and to arrive. Amster- 
dam still remains unchanged at 334%, while Brussels 
is again cabled at 334%. In both Paris and Berlin 
important large financial transactions are pending, 
and surprise is expressed in international financial 
circles here that these transactions have not made 
themselves more noticeably felt in banking quarters. 
It is suggested that the continued ease reflected by 
market discount rates must be artificial, and may be 
part of a program to create a market for new securities 
whose flotation has been necessarily held back, owing 
to the exigencies of the political crisis during the latter 
half of 1911. The special German transaction to which 
we have alluded is the proposed Government financing, 
including two loans amounting to 500,000,000 marks 
($125,000,000). These loans were placed on Thursday 
by the Imperial German Government and the State 
Government of Prussia jointly with a group of Berlin 
banks and will bear interest at 4%. The Prussian part 
of the loan, which is 420,000,000 marks, is a railroad 
transaction. The proceeds are to be devoted to con- 
struction and to the acquisition of rolling stock. The 
German Empire proportion is only 80,000,000 marks, 
and is intended for the reduction of part of the 240,- 
000,000 marks of Treasury notes maturing this year, 
the remainder of these notes having been extended or 
redeemed from the surplus in the treasury. Thus 
there is no increase in the Imperial debt. The sub- 
scription list will open on Jan. 29 at the rate of 101.40. 

As practically all American loans made to German 
banks in December mature this month, it is not im- 
probable that some of this money wiil remain in Ger- 
many and participate in the Government bonds. 
There is slight inducement to bring the money home. 
We are informed, for instance, that one of our largest 
international banking houses on Thursday purchased 
quite an amount of 90-day sight bills on Paris to yield 
about 314% and long bills have also been bought 
freely on London yielding 34@354%. Official figures 
of our own commerce for 1911, which are just available, 
show an excess in merchandise export account over 
imports of $559,441 ,280. 

The French transaction to which we have referred 
above is a large issue by the Credit Foncier. This, 
according to cables from Paris, will be announced to- 
day (Saturday). ‘This transaction has involved the 
temporary tying up of a large amount of French capital 
which, however, will be promptly released, and the 
Paris market is expected thereafter to show increasing 





ease. That transaction is understood to be merely the 
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initial one in a considerable number that have been fore, reflect a further addition to the bank reserves, 


underwritten by the French banks. These latter are 
awaiting the approach of favoring market conditions 
to distribute the securities. The exchanges have 
moved against Paris this week and in favor of London. 
The latter centre seems to be endeavoring to retain its 
French balances. 

The Bank of England’s weekly statement on Thurs- 
day was, taken altogether, a satisfactory document, 
especially considering the large shipments of gold to 
India and other points. The outside market repaid 
£307,000 to the Bank, this being the reduction in the 
loan account for the week. The Bank on Monday 
secured at the Mint price most of the new gold offering, 
amounting to £775,000, and the total increase in its 
gold coin and bullion holdings, our special London cor- 
respondent cables us, is £1,258,845. The total reserve 
increased £1,803,000, making the proportion to lia- 
bilities 48.94%. This is an increase from 46.98% a 
week ago and compares with 51.23% one year ago, 
50.75% two years ago and 45.97% in1909. Loans as 
measured by the item of ‘‘other securities’’ amount to 
£31,296,000. One year ago the corresponding figures 
were £27,524,597 and two years ago £29,376,890. 
Our special correspondent furnishes the following 
details of the movement into and out of the Bank for 
the Bank week: Imports, £666,000 (of which £5,000 
from Germany and £661,000 bought in the open mar- 
ket); exports, £1,030,000 (of which £720,000 to India, 
£100,000 to Argentina, £100,000 to France, £100,000 
to Egypt and £10,000 to other destinations), and re- 
ceipts of £1,623,000 net from the interior of Great 
Britain. 





Both the French and German official bank state- 
ments also made strong exhibits this week. The Im- 
perial Bank of Germany registered an increase of 64,- 
148,000 marks in the gold on hand and of 92,647,000 
marks in gold and silver combined. Notes in circu- 
lation decreased 232,988,000 marks and discounts de- 
creased 290,127,000 marks. Loans and discounts are 
still high, however, amounting to 1,330,268 ,000 marks, 
comparing with 1,091,380,000 marks one year ago 
and 949,840,000 marks two years ago. This showing 
is not surprising when we consider that official reports 
just to hand show that Germany’s foreign trade for 
1911 established new records, both in imports and 
exports. The imports reached the unexampled total 
of 9,544,800,000 marks, an increase from the preceding 
year of 614,000 marks. The exports indicated a much 
larger increase, namely 627,200,000 marks, making 
the total value of shipments 8,101,800,000 marks. 

The weekly statement of the Bank of France re- 
corded an increase of 3,300,000 francs in gold on hand, 
making the total 3,182,200,000 francs, comparing with 
3,251,150,000 francs for the corresponding week in 
1911 and 3,476,000,000 in 1910. The Bank’s note 
circulation decreased 35,575,000 francs. 





The future of New York’s money market, for the first 
half of the year at least, seems to be predicated al- 
most entirely on the extent of the foreign demand. 
Bank officers concede that home requirements cannot 
reasonably be expected to afford adequate employ- 
ment for the full volume of banking reserves that will 
be, in the natural order of things, increasingly availa- 
ble at this centre from now on. It is usual for currency 
to gravitate toward New York at this season, and the 
present week the movement has been fully up to ex- 
pectations. ‘To-day’s bank statement should. there- 








which, according to last week’s statement, showed 
surplus holdings above legal requirements of $34,950,- 
300. These figures are those of the banks and trust 
companies combined. Thus far the banks and other 
financial institutions evince no general disposition to 
invest their surplus reserves in bonds. This is some- 
thing, it will be recalled, that they did very freely a 
year ago. We have discussed this question with the 
executives of several of the large Wall Street banks 
this week, and find no expectation of a similar move- 
ment, in the immediate future, at least. The head 
of one bank explained that his full board was in accord 
with his own view, namely that the political situation 
was too uncertain and fraught with too many unknown 
factors to justify large investments at the moment. 
Possibly when the national conventions had declared 
their political platforms and had selected candidates, 
it would be reasonably safe to enter into commitments 
of an investment character in advance of the actual 
results of the election; but these possibilities were in 
the future. Furthermore, the volume of securities 
held by our banking institutions is unusually large, 
which is a factor itself suggesting caution in making 
additional purchases. 

We have referred above to New York bankers pur- 
chasing long bills drawn on Paris and London on a 
basis giving a net return of 34, @35%%. These trans- 
actions furnish a rather accurate gauge of local market 
conditions. It is not expected that call money rates 
will be permitted to go below 2% for any protracted 
period; there appears a tacit understanding to regard 
that figure as a minimum. 

The range for call money this week has been 1344@ 
214%, the lower figure having been available for a 
short time only. On Monday the extreme quotations 
were 234@214%, with the lower figure the ruling one. 
Renewals on Tuesday were made at 244%, while the 
range was 2@234%. The ruling rate on Wednesday 
and Thursday continued 244%, while Wednesday’s 
extreme quotations were 134@214% and Thursday’s 
were 2@244%. Friday’s highest and lowest quota- 
tions were 2@234%, respectively, and the ruling rate, 
for the first time this year, dropped to 2%. ‘Time 
money on Friday became distinctly weak, 30 and 60 
days falling virtually to the demand basis. Closing 
quotations are 2@2'%% for 30 and 60 days, 24@ 
234% for ninety days, 234@3% for four months, 
3@3\% for five and six months, and 334@4% for 
longer maturities, including over-the-year funds. 
Mercantile paper has shown some slight improve- 
ment in supply, but still reflects the conservative 
attitude of both merchants and manufacturers. 
Very choice mill paper has sold at 344%, and quo- 
tations at the close are 3144@4% for 60 and 90- 
days endorsed bills receivable and also for 4 to 6 
months’ single-name bills of choice character. Others 
are quoted 444%. These rates are about 4% lower 
for the week. 





Sterling exchange at times has given evidence of 
speculative selling during the week. London has been 
a borrower on a moderate scale in this market, paying 
in several instances 4@44%, the lower rate carrying 
the borrower over to the February mid-monthly settle- 
ment and the higher for 60 days’ maturities. The 
London market is relatively higher than New York 
and promises to remain so until the end of March, as it 
is calculated that the British Treasury will absorb 
exceptional sums from the market in revenues and 
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Government financing before that date. 
that the Bank of England will control the London 
money market for some little time, though it would 
not surprise important banking interests here if there 
should be a reduction in the official bank rates at Lon- 
don, Paris and Berlin in the comparatively early future, 
notwithstanding the disposition of these official banks 
to recognize the current political strain and keep them- 
selves well fortified. The Lancashire cotton disturb- 
ances have continued to restrict the supply of cotton 
bills, but a prompt improvement in this direction will 
undoubtedly follow the successful adjustment of the 
difficulties. Less attention is being shown to the coal 
miners’ threats to stop work. It is recognized that 
such a strike as is said to be contemplated would ma- 
terially restrict British industry; but the spirit of com- 
promise is thought to be in the air, and the disposition 
on this side seems to be one of skepticism as to any 
final suspension of work. Aside from a sharp upward 
reaction in sterling exchange rates on Monday, the 
market may be said to have steadily declined until on 
Thursday quotations indicated a loss of 20 points for 
60 days and 25@30 points for demand and 15@25 
points for cables. On Friday, however, the sharp 
decline in time money rates had a distinctly stimu- 
lating influence, and the day’s recoveries extended to 
15 points on 60 days and cables and 15@20 points for 
demand. 

Gold shipments this week have included $1,500,000 
taken for Costa Rica and $500,000 for the Argentine. 
An additional amount of $800,000 was withdrawn 
from the Sub-Treasury for the Argentine, but the order 
was canceled by cable and the gold was yesterday 
returned to the Sub-Treasury. The shipments to 
Costa Rica are, it is understood, connected with first 
payments on capital account of anew national bank in 
that republic to be established as an agency in the 
reform of the currency system that is now in progress. 
f Compared with Friday of last week, sterling ex- 
change on Saturday was much weaker, demand declin- 
ing some 20 points, to 4 8690@4 8695, cable transfers 
to 48740@4 8745 and 60 days to 48350@4 8360. 
There was a sharp recovery on Monday from Saturday’s 
low level, due in large measure to the stiff rates for 
money in London; the final range was 4 87@4 8705 
for demand, 4 8745@4 8755 for cable transfers and 
4 8370@4 8380 for 60 days. Sterling moved un- 
steadily on Tuesday, closing at a decline of about 10 
points for the day, with cable transfers at 4 8735@ 
4 8740, demand at 4 8695 @4 87 and 60 days at 4 8360 
@4 8370. Selling on speculative account caused a 
further decline on Wednesday and demand fell to 
4 8685 @4 8690, cable transfers to 4 8730@4 8735 and 
60 days to 4 8355@4 8365. On Thursday the market 
was dull but steady, with final figures unchanged from 
Wednesday’s close. On Friday the market ruled firm 
on an active demand and light offerings at an advance 
of 15@20 points. The close was at 4 8360@4 8370 
for 60 days, 4 87@4 8710 for demand and 4 8745@ 
4 8750 for cables. Commercial on banks was quoted 
at 4 82@4 833% and documents for payment 4 827%, @ 
4 8334. Cotton for payment ranged trom 4 83 to 
4 83%, grain for payment from 4 83%% to 4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


This means | 




















Received by Shipped by Net Interior 

Week ending Jan. 19 1912. N.Y. Banks.|N. Y. Banks. Movement. 
Currency ........ $13,676,000 $4,085,000/Gain $9,591,000 
a a a) a ae pie 3,400,000 1,690,000|Gain 1,710,000 
Total gold and legal tenders ___. _- $17,076,000 $5,775,000! Gain $11,301,000 








With the Sub-Treasury operations tne result is as 
follows: 











Into Out of Net Change in 

Week ending Jan. 19 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above_| $17,076,000} $5,775,000|/Gain $11,301,000" 
Sub-Treasury operations _. 33,000,000 28 ,800,000/Gain 4,200,000: 
Total gold and legal tenders._....| $50,076,000) $34,575,000/Gain $15,501,000. 














The following table indicates the amount of bullion 
in the principal European banks. 





























| Jan. 18 1912. Jan. 19 1911. 
Banks of/— 
Gold. | Stiver. Tota. Gold. Stlver. | Total. 
£ £ £ | £ | £ 
England ..| 37,306,547; __._.. 37 308. 547] 34,661,264: | 34,661,264 
France . _|127,287,500) 32,190,480'159,477 ,980/130,046, 400 32,806,840 162,853 ,240° 
Germany -| 38,684,750, 14,276,550 52,961,300) 38,996,450) 13,941,350) 52,937,800 
Russia a__|143,290,000| 6,277,000 149.567.0001142.855,000, 6,448 000/149, 303 ,000° 
Aus.-Hunb) 53,836,000) 11,831,000, 65,667,000) 55,122,000, 12,192,000! 67,314,000 
Spain ___.| 16,733,000} 30,123,000) 46,.856.000! 16,439,000) 30.716. 000) 47,155,000 
Italyd____| 41,318,000} 3,599,000, 44,917,000) 39.350.000| 3,558,000, 42,908,000 
Neth’lands| 11,833,000 887,200} 12,720,200) 10,785,000 2,226,600) 13,011,600: 
Nat.-Belgd| 6,684,667) 3,342,333) 10,027,000| 5.442.667, 2.721.333) 8,164,000 
Sweden _.| 4,719,000 _...._.. 4,719,000} 4,466,000) ___.__.. 4,466,000 
Switz’land! 6,426,000 6,426,000! 6,232,000) 6,232,000 
Norway ..| 2,232,000| ........ 2,232,000' 1,919, 000) 1,919 ‘000: 
Total week/490,350,464/102,526,563 592,877 ,027/486,.314,781 104, 610, pang 924,904 
Prev. week|488,558,412 101,919,840 590,478,252 481,152, 786/103, 706,263. 584 859,049 
' 








a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated In the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 


b The Austro-Hungarian Bank statement is now issued In Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has aitered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 


d The division (between gold and silver) given in our table of coin and bullion im 
the Banks of Italy and Belgium is made from the best estimates we are able to ob- 
tain; it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 








DOWNFALL OF THE FRENCH MINISTRY. 

Like so many other incidents in the recent political 
imbroglio of Europe, the incident of the Caillaux Min- 
istry’s downfall has both a disagreeable and an agree- 
able aspect. To understand both the good and the 
bad sides of the episode, it is necessary to review ex- 
actly what has happened. In the first place, the mat- 
ter has to do with the French Constitutional mode of 
procedure in the matter of treaties with foreign 
Powers. Authority for proposing and concluding 
treaties rests by the French Constitution with the 
President of the Republic; the Russian treaty, for in- 
stance, was concluded without the formal concurrence 
of the Legislature. But it is also a Constitutional 
provision that treaties involving territorial possessions 
of France, home or colonial, must be submitted to the 
legislative body. Furthermore, all foreign negotia- 
tions are naturally carried on through the Cabinet Min- 
isters; there are, indeed, certain old laws of the French 
Republic which specifically require that such negotia- 
tions shall be directly under the charge of the Cabinet 
Minister primarily interested in the subject of ne- 
gotiation. 

Until last week, no general misgivings seemed to have 
existed as to the manner of carrying on the recent 
negotiations with Germany. On Tuesday of last 
week, however, ex-Premier Clemenceau suddenly 
brought the accusation that part of the negotiations 
with Germany which had resulted in the formal treaty 
then before the Chamber, and some which had appar- 
ently been abandoned, had been carried on over the 
head and without the knowledge of M. Cambon, 
French Ambassador at Berlin, M. Caillaux using other 
secret emissaries to the German Government. When 
taxed with this in committee session of the Senate, the 
Premier denied the whole assertion. Clemenceau 
thereupon turned to the Foreign Minister, M. DeSelves, 
and asked him to confirm the Premier’s statement; 
to which the Foreign Minister replied: “I cannot an- 
swer the question. I am tied between a double duty 
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—to hold to the truth and tell all, and not to hurt the | 
interests of the country by deserting the Cabinet.” 

Presently, however, M. De Selves’ resignation was 
sent to the President. A violent discussion at once 
broke out in the Paris press, many of the most serious 
newspapers taking grounds strongly against Caillaux. 
The ‘Journal des Debats,’”’ a newspaper of the highest 
standing, directly charged that Caillaux, through 
secret agents and without the knowledge either of his 
foreign office or of the President of the Republic, had 
offered Germany a large part of French equatorial 
Africa in exchange for free play in Morocco, had ex- 
pressed willingness to approve Germany’s Bagdad 
railway enterprise, to give the presidency of the 
Turkish Debt Commission to a German and to admit 
German securities to the Paris Bourse. It is difficult 
in the confusion of confirmation and denial to say just 
how far this serious accusation was warranted. At all 
events, the feeling of the French Legislature was soon 
shown by the failure of Caillaux to re-form his Cabinet 
and by his consequent resignation. 

All this might have seemed to foreshadow a highly 
critical situation, both as regards the formation of the 
new Ministry and as regards the fate of the Anglo- 
French agreement. On the contrary, however, when 
the President of the Republic, after unsuccessfully 
applying to one or two statesmen to undertake the 
task of government, named M. Poincare, a former 
Minister of Finance, the new Premier promptly formed 
a Cabinet of unusual distinction, comprising in its 
membership two former Premiers and the well-known 
statesman Delcassé. When the first opportunity ap- 
peared, last Tuesday evening, for a vote of confidence 
or want of confidence in the new Government, the 
Chamber of Deputies gave to the Poincare Ministry the 
sweeping majority of 434 in a total vote of 446. In 
its own declaration of policies, the new Cabinet had 
expressed the purpose of improving the social organ- 
ization, maintaining the public peace, rigidly repress- 
ing crime, rigorously enforcing economies, and fur- 
ther strengthening both army and navy; but beyond 
this committed itself to nothing. So it will be ap- 
parent that a strong Ministry, with a powerful fol- 
lowing in the Legislature, has entered on its labors with 
its hands entirely free for the larger international af- 
fairs. In fact, its position is conceded to be the 
strongest occupied by any new Ministry in the fac-, 
tional confusion of French legislative politics during 
many years. It is impossible to escape the conclusion 
that the French Legislature, reflecting what it knew to 
be the feeling of the French people, has publicly subor- 
dinated political differences to the larger motive of 
patriotism, and in so doing has utilized a serious min- 
isterial crisis to present to the world stronger evidence, 
even than before, of the calmness, determination and 
public spirit with which the nation is confronting the 
international problems of the day. 

The curious fact about the episode is that no clear 
explanation has been made as to what was the nature 
of M. Caillaux’s alleged secret negotiations, and why 
so many of them failed to come to a head. Whether 
they were merely efforts to “sound’”’ the German Gov- 
ernment and discover, without committing the Foreign 
Office, what terms of formal agreement would be pos- 
sible, or whether, as has also been intimated, they 
were part of the effort made by international bank- 
ing interests to bring the two governments into har- 
mony again—these questions are left to pure conjec- 
ture. The self-restraint of the French has certainly 





been thus far demonstrated by the absence of an 


acrimonious demand for publication of all the undis- 
closed and possibly awkward facts of the alleged ne- 
gotiations. 

An effort has been made to excite the English over 
the presumption that France had been making ready 
at the height of the Morocco crisis to desert its English 
allies and come to quick terms with Germany. But 
for this we fail to find any evidence whatsoever, inas- 
much as the Anglo-French agreement necessarily held 
good, with or without a renewed understanding be- 
tween France and Germany on the Morocco question. 
Indeed, if M. Caillaux were to be presumed to have 
had in mind, in his secret negotiations, the purpose of 
betraying England, the same presumption would have 
been equally valid in the case of the actual settlement 
of the Morocco matter, which was hailed in England 
with intense relief. 

All things considered, general feeling throughout 
Europe seems to be that all three nations are now very 
well out of a bad chapter in international affairs. All 
three have learned a lesson—Germany in the probable 
results of unfriendly and coercive diplomacy; England, 
in the peril of secret treaties by its Government (a con- 
sideration in which the still more recent Persian affair 
has something of a hand), and France, in the absolute 
necessity for observance of all the forms by Govern- 
ment in its negotiation with foreign Powers. 

Further than this, the upshot of the episode shows 
two things—first, the disinclination of the European 
public to war; second, that public resentment at 
secret Ministerial actions which might tend to bring 
on war. In both regards, the political position stands 
in utter contrast with that of fifty or even twenty-five 
years ago, when European cabinets were accustomed 
to play with the problem of foreign diplomacy, of 
peace and war, as if the people had no voice whatever 
in the matter. The change in the public attitude, 
and the manifest determination to hold some restraint 
over impetuous ministers, explains also Europe’s feel- 
ing over the Italian war. 

Not the least curious aspect of all this development 
in European politics is the extent to which the scheme 
of offensive and defensive national alliances is losing 
hold. The Triple Alliance between Germany, Austria 
and Italy has already gone pretty far towards disinte- 
gration as a result of the Turco-Italian War. The 
Persian incident has strained the Anglo-Russian en- 
tente. Public sentiment is likely at least to insist that 
the Anglo-French agreement be held strictly to its 
original limited purposes. It may be asked—sup- 
posing these special international guaranties and alli- 
ances to be destined to play hereafter a distinctly 
smaller part—what is to replace them in maintaining 
the international status throughout Europe? A pos- 
sible answer is, that the political groupings of Euro- 
pean States, a generation ago, were based on the pre- 
serving of the balance of power in Continental affairs, 
and the prevention of any such diplomatic or terri- 
torial advance by a single nation as should upset that 
equilibrium; that this theory was supplanted, later, 
by such direct alliances or ententes as the Franco- 
Russian and Anglo-French arrangements, and that 
this second expedient may now have similarly passed 
beyond its period of highest usefulness. 

If so, there could be no doubt that the recent plan 
of offensive and defensive alliances will be largely 
replaced by the growing insistence of both governments 
and people, in all the European States, on the policy of 
good relations toward all other foreign Powers. This, 
to be sure, would be only one more indication that the 
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relations of the great States of the world are undergoing 
an important and fundamental change. That this 
change in the actual attitude of ministries and people 
should have come simultaneously with the rise of the 
policy of arbitration treaties is something more than 
an incident. ‘The political horizon is still too obscure 
to look very far ahead; but the one conclusion which 
may be reached even now, with entire assurance, is that 
the tendency of the day is distinctly in the direction 
of restraint on international armed collision. It is not 
the least important aspect of the matter that this 
tendency chould have demonstrated itself in a year 
of such political uproar and unsettlement as 1911. 








GOVERNMENT OWNERSHIP OF THE 
TELEGRAPH. 

The proposition for Governmental ownership of the 
telegraph, at an outlay of only a few hundred millions 
to begin, was appropriately met by discouragement in 
the highest official quarter as soon as tentatively 
communicated to the press. This suggestion has been 
mentioned before as a possible step in progressiveness; 
but it ought to be disposed of immediately as outside 
the realm of sane thought. The plea that important 
economies and lower rates could be had by joining 
the telegraph to the postal service, because in so many 
places the same persons could handle both messages 
and mails, is grotesquely humorous, however seriously 
offered. The ancient deficit in the postal finances is 
not objectionable, provided efficiency is kept at the 
highest and waste at the lowest. The reported surplus 
for the last fiscal year cannot stand strict inquiry, for it 
comes, in part, by inaccurate methods of accounting. 

By putting fixed charges and some other items to the 
account of some other department, it is easy to figure 
out an apparently favorable result. Many years ago, 
when a formal show of bids for some of the work of the 
Federal engraving and printing bureau by private 
concerns was set against the bureau’s figures, an appar- 
ent saving was made out for the latter, by charging 
the bureau nothing for rent, heat and some other items 
of cost; similarly, the savings bank scheme of indus- 
trial insurance in Massachusetts, by putting part of its 
necessary expenses upon the general funds of the State, 
made out an apparent economy as compared with 
private companies which have to meet their ownbills. 
There is no difficulty in producing any desired result 
by correct figuring and incorrect accounting. That ‘‘a 
marked extension of the postal service and higher com- 
pensation for its employees have gone hand in hand 
with a vanishing deficit’? (as the last report of the 
Postal Department declares) is a roseate accomplish- 
ment which would not bear hard analysis, and it does 
not encourage to any more commitments. Whatever 
Great Britain may seem to have accomplished in public 
ownership of utilities, the conditions here are so widely 
different that they cannot rationally be brought under 
the same argument; and when we are told that the 
telegraph under government control is in successful and 
profitable operation in approximately fifty countries 
of the world, the statement needs qualifying, and the 
figures need non-interested searching before they can 
impress. 

Waiving for the moment the vast objection to widen- 
ing the already too-widescope of Government under- 
takings, public work is the least efficient and most 
wasteful done in the country. Some functions are 
committed to Government because private persons 
cannot, and some because private persons would not, 
undertake} them; but whatever Government does— 
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other than closing a grip upon private operations—it 
does ill and feebly. It has not given, to this hour, one 
bit of evidence of business ability equal to that of 
private persons. And when we contemplate such a 
proposition as this latest tentative one, we must fore- 
cast the future as well. It is the belief of some that 
the telephone will gradually absorb and displace the 
telegraph. At least, the two will come closer together, 
and nobody can be sure that wireless methods will not 
cover the entire field. All we know is that develop- 
ment is likely to be more rapid, and when we think of 
efficiency (momentarily laying aside the matter of 
economy), experience shows that the dead hand of 
Government officialism would retard, if it did not quite 
paralyze, the development of carrying of ideas through 
the air, as it just as certainly would do in transporting 
material things on land or water. It is foolish to 
deceive ourselves by rhetoric; wherever and whatever 
Government touchesit largely benumbs. 

A significant comment is given by Mr. Taft’s message 
on economy and efficiency?n which he urges a further 
expenditure upon investigating how to expend to ad- 
vantage, so that departments may learn how to get 
more for the money and even how much money is 
expended. By labor-saving machinery, by stopping 
needless copy work, by stopping waste in printing— 
these are some of the suggestive means of reform men- 
tioned. ‘Ihe inveterate obstacle is that everybody 
believes in reirenchment but objects to applying it 
just where he is interested. Increase in the pound rate 
on second-class matter is urged by the Postal Depart- 
ment, but a real determination for economy would 
begin to check the enormous waste in printing matter 
which is then transported free; even the attempt of 
Representative Murdock to stop the practice of loading 
the “‘Record”’ with speeches, said to have been deliv- 
ered in open session, which are inserted under “‘leave- 
to-print,’’? was too severe a test. 

Yet this economy message is timely, for waste can 
never be lessened until its existence is forced upon public 
recognition. Meanwhile, it ought to startle the public 
that such a scheme as Governmental acquisition of 
public utilities is even mentioned. Not many years 
ago, such a thing would have seemed only the dream 
of an unsound mind; but we get wonted, little by little, 
to views which an average intelligence would once 
have rejected instantly. 


_——-— 








OUR FOREIGN TRADE IN 1911. 

Exports of merchandise exceeding in value by a 
very considerable amount those for any former year, 
notwithstanding the lower level of prices recently 
prevailing, and a volume of imports only very little less 
than the high mark set in 1910, furnish, when com- 
bined, an aggregate in the foreign trade of the United 
States for 1911 quite noticeably greater than for any 
earlier twelve-month period in the history of the 
country. In fact the total of imports and exports for 
the year was no less than $3,625,305,002, exceeding 
by 196 million dollars the aggregate for 1910, over- 
topping the 1909 result by 42114 millions and that of 
1908 by over three-quarters of a billion. 

The increase in our export trade has been very 
comprehensive of late years, especially in 1911— 
practically every country to which our commodities 
go taking more from us. A conspicuous example of 
this growth is Canada, to which country we sent in 
1911 merchandise exceeding in value by some 50 
millions the outflow thence in 1910, this being con- 
current with a shrinkage in our imports from the 
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Dominion. The movement of goods from here to {moderate gains are to be noted in agricultural imple- 
South America also showed marked expansion in 1911 | ments (of which we are the world’s largest exporting 
and the inflow was less, but on balance the volume of | country), naval stores, fruits and nuts and numerous 
trade is still much against us. other articles. Decreases are few and generally small. 


Aggregate merchandise exports in 1911 were much To indicate the changes from year to \ breed in some 
the heaviest on record, the total having been $2,092,- | of the leading staples of export, and the relation those 
373,141, against $1,866,258,904 the preceding year, | principal items bear to the full outward movement of 
$1,728,198 ,645 two years previous, $1,752,835 ,447 in merchandise, we insert here the following compilation, 
1908 and $1,923 ,426,205 in 1907. The increase over which covers the results for the last six years: 




















the previous record mark (1907) is some 169 millions EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 
of dollars, but noteworthy changes have taken place D | seas | 1o11. |. tote. mae. 1908. | 1907. vm 
the outward movement of commodities in this interval Ce ee mS ateeye ee : 

, a \7 wn: t 516,810,316 530,824,2221461 ,919,568/438,829,110 469,826,661/413,137,986 
of four years. In 1907 and in all earlier years, as | Srendstits135-500/000109,006;306{139.779,080}196,508,311 214,639,405 189,069,690 


nits ; 151 ,964,587]181 ,492,154'197,634 350 208,586,501 
well as during 1908 and 1909, the articles for which | 2ty;ns&e161,000,000)129,522,0856 964,537]18 . 


. "| 15,000,000} 9,714,743] 16,616,121} 27,533,329) 34,808,819! 39,445,859 

advance statements are issued—cotton, breadstuffs, | peti, &e'103-500;000| 947107 ,022 108/838; 500f108, 815.455| 91383 .064) 85,738,866 

provisions, cattle, &c., and mineral oils—made up the | _ rotat___/933,810,316'873,264,378)874,171,396(053, 178,259 1008372 299'¢35,978,852 

bond : 97 _g¢ | All other | | 

greater part of the totals. In 1910 “other articles,’’ of | “articies_|1153562 825'992,994,526)854 ,081,249[799 656,888 915,053,906 862,264,582 

which manufactures constitute the most important | Total_.. 2092373141| 1866258904] 1728108648 1782895247 1923426205) 1798243434 

part, gained the ascendancy, and increased their lead in | —- 

1911. It is this expansion in the outflow of manufac- Imports of merchandise reached a total of $1,532,- 

. . : . ( Lf . . 

tures that is particularly gratifying. 931,861, which contrasts with $1,562,904,151 (the 

record) in 1910 and $1,475,520,724 in 1909. This data 

s not indi xpansion in the inflow 

ments of corn, wheat and flour, covered a value quite = ih ae, ‘ag 8 —— : ee ek _ ; 

; x s ym the more recen 
appreciably greater than in 1910, the comparison being | ° cay : “tion = ver sf mela ine a 
125 5 rears. uh 

00,000 and $109,096,306; but there is | Y°@S- since (ee: woe eee ee. ee 


between $135,5 pis rg) a tind tee & 
, small decline from 1909 and very decided losses from | ™@!* Was Hrst passed im Imports, where has deen an 


recent earlier years. The 1901 total was 27614 mil-| 2ugmentation of nearly 507%, or a heavier ratio of 
lions. The provisions outflow in 1911 was also of srowth than shown by exports during the same period. 


much greater magnitude than in 1910, and 10 millions With “ few prominent exceptions, the leading ere 
in excess of 1909; but sinaller than for a number of modities show an increased inflow in 1911, the decline 
years prior to that time. The increase of 3114 millions, | ™ the aggregate from 1910 being more than accounted 
as compared with 1910, is found wholly in hog and for by the losses in sugar and India rubber, both of 


dairy products, beef exhibiting a further contraction. which were imported less freely following the mane? 
Cotton exports were larger in quantity in 1911 than in inward movement of the previous year, while at the 
any former year, the heavy shipments subsequent to | °° time there was a lower average basis of value. 

Sept. 1 materially assisting in that result. These imports of hides and skins in 1910, also, were mod- 
shipments followed because of an important decline in erately less than in 19%, ang See orpkik remark applies 
prices, it being realized that the crop now being mar- | leather, olls, wines ; nd suk Manulactures. ir 
beted:- is of seeord. teomortinns...The value of tm wool, too, shows a decline which lower prices do not 
8,590,000 bales sent out in 1911 is placed at only fully explain, and manufactures of that article are m 
$516,810,316, while the 7,097,254 bales shipped in the same category. Iron and steel and manufactures, 
1910 was $5: 30.82. 222, the average price per poun ; and wood and manufactures, exhibit small losses. On 
having been 11 9-16c. and 14 9-16c., respectively. In the other hand, er cocoa, raw cotton, fruits 
1909, also, the price was higher than in the late year and nuts, raw silk, { im and tobacco, and many other 
(11%ec.), but shipments were much smaller—only commodities, showed more or less important carer 
7,576,153 bales—and the value, therefore, but $461,- Coffee recorded a large gain in value, much of which 
919,568. Petroleum exports for 1911 were above the | Ws due to the higher prices, although Quanity bile 
former record total of 1909 as to quantity, but smaller greater; and flaxseed, the inflow of which ™ 1910 
than in 1908, as regards value,in consequence of the showed such a phenomenal increase, was further 
lower average price received. In this commodity augmented. 

there has been a steady decrease in the average export The trade balance in favor of the United States in 
price since 1907. Starting at 7.2c. per ga allon in that | 1911 was, of course, very large, but even at that at 
year, it dropped to 7.1¢. in 1908, falling to 6.7c. in has been exceeded several mes. It reached $909,- 
1909 and 6.3 cents in 1910, and finally to 6 le. in 1911, | #21-280, comparing with $303,354,753 in 1910 and 
$252,677,921 in 1909. In 1908, however, with im- 
ports reflecting the depression that followed the panic 
of 1907, and exports very free, the balance in our favor 
was no less than 636 million dollars, and even that 
figure was exceeded in 1900. 

The movement of gold, while not especially heavy 
in either direction in 1911, netted a moderately large 
balance of imports. The imports were most largely 
from Mexico, although receipts were quite heavy from 
50 millions over the aggregate for 1910, which in turn Canada; this latter item however, was more than off- 
had shown a gain of 40 millions over 1909. The ship- | get by the return flow to that country, which was the 
ments of these products have nearly trebled in the preponderating item in the export total. The net 
last eight years. Copper, cotton manufactures, vege- import balance for the year, at $20,262,110, compares 
table oils, cars, carriages, &c., including automobiles, | with $447.696 in 1910 and a net outflow of the metal 
coal and wood and manufactures, were likewise sent | of $28,793,855 in 1909. Silver was exported more 
out much more freely in 1911 than in 1910. More | freely in 1911 than in 1910, and there was a slight fall- 























Breadstuffs exports in 1911, due to heavier ship- 


The shipments of 1911 at 1,730 million gallons com- 
pare with 1,502 million gallons in 1910 and about half 
the current total twenty vears ago. 

Among other articles of export, and especially manu- 
factures, notable expansion is quite generally the rule. 
Iron and steel and manufactures, for example, reached 
a total in the late year of virtually 250 millions of 
dollars, very much the heaviest on record, an excess of 
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ing off in the imports; consequently the net export 
‘was nearly double that of the previous year. the con- 
‘trast being between $21,918,075 and $11,482,805. 
Bringing together the various net balances, we have 
‘the subjoined comparative summary of the trade 
balance as a whole: 





. YEARLY TRADE BALANCE. 
. 1911. 1910. 1909. 1908. 1907. 
' Excess of — $ . $ > 
Mdse. exports. ___. 559,441,280 303,354,753 252,677,921 636,461,360 500,256,385 
Silver exports...._ 21,918,075 11,482,805 11,404,607 9,613,541 15,713,506 
ae 581,359,355 314,837,558 264,082,528 646,074,901 515,969,891 


Gold a *20,262,110 *447,696 88,793,855 
Grand total... ..561,097,245 310,389,862 352,876,383 
* Excess of imports. 

All items being included, we find the net export 
balance for the latest year to have been $561 ,097 ,245, 
this contrasting with balanees on the same side of the 
account of $310,389,862 in 1910 and $352,876,383 


30,939,163 *88,182,391 
677,014,064 427,787,500 























e . be edad 
in 1909. The record balance was in 190S-—$677 ,014,- 
As ~ matter of record we append a table from which 
. > 7 ~ . 4? p| . 
we | :.2 drawn many of the data mentioned furthet 
abov: 
BRi:* JSTUFFS AND COTTGN EXPORTS FOR CALENDAR YEARS. 
1911, 1910. #@ | $1909 4% 1908, 1907 
Wheat & flour— 5 a (li aw 
Bushels __.._.| 83,970,000) 61,923,29€] 92,089,644 151,338,121) 160,127,925 
Values ______§ $86,109,700} $66,4 5¥,365) 5100.52, 38 11$153, 741. 845:$151, 044, 577 
Wheat, av. price 9274¢. 96%e4 $1.04 13-3 99 ye. 94! C. 
Flour, av. price- $4.64 $5.13 44 $5. $4.73! $4.2 
Corn—bushels._} 65,000,000) 42,692,961] 36,205,65 37 577 717! 83.200 872 
Va s. 2. $38,168,004 $28,019,716) $25,444,988 $25, 216, 114! $46,991,377 
Average price_ 5R4e. 6552e 67c.| 56 7-lé6c. 
Oats—bushels _| 2,150,000 1,981,18H 1,272.29. 1,204,859 1,745,859 
, eS $925, 740 $860,120 $672,469 $627,547} $886,040 
Average price. 43 1-166 by 9-16¢. 52%4¢4 52 3c. 50 84 e. 
Cotton—bales _. 8 590,000 O57, 254, 7 576,153 8,436,143 8,132,734 
Average price. 11 ¥-1L6c. 14 Y-16C.| ll %e. 10c. li'je. 

















LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FOR THE YEAR 1911. 

The amount of securities listed on the New York 
Stock Exchange during the year 1911 falls far below 
the total of the two preceding years. The bonds repre- 
senting new capital aggregated only 70% of the total 
for 1910 and less than 60% of the aggregate in 1909. 

Early in the year new issues of stocks and bonds 
on account of improvements, additions and extensions 
were made on a pretiv liberal scale, but even during 
that period temporary note issues (which are seldom 
listed) reached a large aggregate. 
of 1911 disturbed confidence at home and less favora- 
ble money-market conditions abroad reduced the se- 
curity issues of all kinds, notes as well as 
bonds, to within very narrow limits. 
while the importance of having securities listed at 
this centre is recognized as never before, the listing 
of a considerable amount of each year’s output, and 
possibly this last vear to a greater volume than usual, 
is deferred, for one reason or another, 
period has closed. 


stocks and 
Then, too, 


The note issues brought out during the year aggre- 











In the second half 


till after the 








gate more than 310 millions. Among them we note: 
PRINCIPAL NOTE ISSUES SOLD DURING 1911. 
Int. Date. Maturity. Amount, 

Ann Arbor RR.......------ % \May 11911/*May 11913 | $600,000 
Baltimore & Ohio RR___-__- 446%|\June 11910] June 11913 | 10,000,000 
Boston & Maine RR-.-.-..-..-- % \Jume 15 1911 1912 5,000,000 
Chesapeake & Ohio Ry--.---. 4%%\June 11911/*June 1 1914 16,000,000 
Chicago Elevated Rys-.._---- 5% jiJuly 11911)*July§ 11914 30,000,000 
Columbus (Ga.) Electric Co.-|5% |July 11911)*July 11914 1,000,000 
Columbus (O,) Ry. & I.t.Co.\5% |Jume 11911|/*June 1 1914 600,000 
Coney Island & Bklyn. On 84 Jan. 11911)*Jan. 1 1914 500,000 
Denver Ry. Securities Co---- Hy Nov. 11911| May 11912 3,500,000 
Denver Realty Co... ...--.- 787% Oct. 11911;*Oct. 11913 750,000 
RT a eae oe Apr. 8 191)| *Apr. & 1914 | 12,500,000 

do do do 5 Oct. 11911) Oct. 11914 | 4,550,000 
Fairmount & Clarksburg Trac. 5% jFeb. 11911; Feb. 11914 1,000,000 
Federal Lt. & Traction Co- % |\Feb. 15 1911)*Feb. 15 1913 | — 2,000,000 
Galveston-Houston Elec. Co. 6% jAnr. 11911) Apr. 1 1914 600,000 
Hocking Valley Ry-.-_-------. 4%%iNov. 11911/*Nov. 11913 4,000,000 
Idaho & Wash. North, RR_..|\6% |Dee. 11910)*Dec. 11915 1,200,000 
Interboro.-Rapid Transit Co.\44%%jApr. 29 1911} Apr. 29 1912 10,000,000 
Lake Shore & Mich. Sou. Ry.| Nonei|Mch. 41911} Mech. 41912 12,000,000 
Maine Central RR-_...-.----- 4% jApr. 11911) Apr. 11912 1,500,000 
Memphis Union Station Co...\5% |Nov. 11911) Nov. 11913 2,100,000 
Minneapolis & St. Louls RR..:6% |Feb. 11911] Feb. 1 1912 2.100,000 
Missouri Kansas & Texas Ry.|5% ‘May 11911|*May 1 1913 10,000,000 
Missouri Pacific Ry..-.-.-.--- 5% June 11911 *June 1 1914 20,000,000 
























































Int. Date. Maturity. Amount 
Muscatine No, & So. Ry. (syn- 

I a ane el eee 6% jOct. 11911)*Oet. 11914 $425 ,000 
National Rys. of Mexico... -. 4%%\June 11911) June 1 1913 10,000, 

N. Y. Cent. & Hud, Riv. RR. 4%%|\Mch. 11911; Mch. 1 1914 30,000,000 
Noiers Bice Rocanmialsse” [ial | reyes | Fam 88 
ornia|6% or 3 years ; X 

Oakland Railways. pints denwde 6% (Sept. 11911)*Sept. 11915 2,500,000 
Pere Marquette RR... _.. 6% iMch. 11911/*Mch. 1 1916 8,000,000 
Pittsburgh & Shawmut RR..|6% June 11911/*June 1 1913 3.250,000 
Portland (Me.) RR-..-----. %%\Dec. 11911/*Dec. 1 1916 350 ,000 
Puget Sound Electric Ry....|5% j|Feb. 11911) Feb. 1 1912 1,500,000 
Rodin ebb let. eens. 80 Welil Denk apaa 7900000 

cu tik, aceaic toe elie > \Sept. ct. ,000 
Springfleld (Mo.) Ry. & Lt. Col6% |Nov. 1 1909|*Nov.’11-Nov.’14 €5,000 
United Rys. & Elec. Co., Balt./5% (July 15 1911/*July 15 1914 3,125,000 
Waco Street Ry............ 6% |June 11911'*June 11910 §00 ,000 
Western Maryland RR-_..-.-..- 5% j|Jan. 11912\*July 141915 8,000 ,000 
York (Pa.) Railways._....-_. 6% 911 1-2 years 700,000 

Tot.RR.& St. Ry. notes, &e! .__ _- itive dian seledseead adbodsaat '$247,315,000 
ee ae ss 5% |Apr. 119131} Apr. 11913 | 12,500,000 

ns ard- 

WO Seenbbtines Va viwdhie 5% 1911 1916 | 5,000,000 
PA RE dette heen aid Lie wimchee 446% |Meh. 1 1911 |Mch. 19 °16°17 2,000,000 
phe eningee ony! Lumber Co. _|6% Lae er es 7 aan Gan 
mambdria Steel Co........... 5% ) 914 2,000,00 
Chicago Suburban Lt. & P.Co. 514 %.\Feb. 11911/*Feb. 11916 2,000,000 
Connecticut River Power Co..|6% |April 1 1910)*. April 1 1915 | 314,000 
Consolidated Gas Co.of N. Y_15% jAug. 10 1911; Aug. 10 1912 5,000,000 
Croisic Reality Co........... 6% (jApril 11911 *0ct. 11915 200 ,000 
Deere & Co...----~-.- i aiken 5% iMay 1 i911/*Aug. "12-16 5,000,000 
Rienere ye Rowen he pes" % |Apr. 11911)*Apr. 11914 2,500,000 
empire s slectric Co., 

Pes Hkh cae biwak case $% May 1 1911) *May 1 1912 509,000 
—s congo Refining Co. __!5° Nov. ; cori 5 Nov. 11914 2,500,000 
GOR, Fie ee Ui bocce soncce 6% Aug. Aug. 11913 50,000 
crcsame Pavan bilte Corp 4 oad xsd Ven 1 1916 2,000,000 
<erstone Telephene Co % | 913 300,000 
Lake Superior Corporation... ‘6% (April 1 1911) April 1 1914 2,500,000 
Lake SupericrIron&Chem .Co, 6% | 1911 | 1916 1,000 ,000 
— spam! ) “a - no te 6% 1911 ‘*Aug. 11914 | 500 ,000 

anufac turers atergCo {_- Loclakbatcbe Gotan bae de «male wl 1,000,000 
Mitchell-L.ewis Motor (o0.....|6% Aug. 1 1911 Aug, 1912-1913 2,500 ,000 
Pact ard Motor Car Co... -- 5% ‘Dec. 11911; Dec, 1 1916 2,000,000 
Sayre Electric Co.--...-.---- % \Oct. 1 1910 *Oct. 1 1915 | 40,000 
Seager Engine Works- -----. 16% ‘May 11911 May 1912-1914 | 500,000 
Sealshint Oyster System ----- 5% (July 11911\July 11914 | 2,500 ,000 
Sierras Construction Co ----..|6% Sept. 11911)Aug. °13-July '14 600 ,000 
Southern Timber Co_....--- 6% Nov. 17 1910,;*May ’1l-Nov. °13' 200,000 
Symington (T. H.) Co__..--- 6% Dec. 11911 *Dec. 11913 | 350,000 
Tremont Lumber Co... 2. {% Nov. 11910 *May ’ll-Nov. ‘15 1,500,000 
United States Lithograph Co_|6% (Nov. 11911 *Nov. 11914 1,000,000 
U.S. Smelt. Ref. & Min,Co..|5% (Aug. 11911: Aug. 11914 4,000,000 
Waco Gas & Electric Co-- .-- 6% (Jume 11911 June 1 1916 250,000 
Warwick Iron & Stecl Co._../6% June 11911 June 11914 300,000 

rr rr eC adbes coeukn panedecasucioae | $63 354,000 
Tot.RRs.,St.Rys. & indust’l_ $310,669,000 








* Subject to cali at an earlier date at a certain price at company’s option. 
This total of 310 mullions contrasts with 
millions for the year 1908. 
Following is our usual 10-year comparison. 
_ LISTINGS ON NEW YORK STOCK EX 


187% 


CHANGE. 


























| 
Issues for New| Old Issues Replacing 
Bonds. Capua, &c. | Now Listed. |Old Securities, Total. 
$ g S | s 
RE eee ee ed 397 ,563 ,800 35,122,000; 148,148,600 580,834,400 
ce a | §71,526,800 52,008,308; 184,627,400! S05,162,500 
SRE ER Aa aay ee | 712,734,963 8,479,000! 377,742,537! 1.098.456.500 
ERASE IE TEAS or 648,869,500 95,794,000! 128,294,500) s72.955,000 
aR oigees Paaith: ot ROE: F | 246,733,914{ 72,362,000] 101,717,086) 420,813,000 
EER RIN Sy ps Ss iz 393,112,000 12,304,500! 256,482,000\2 571,898,500 
BOS iiadenuchedwdatitn’ , 909,079,000} 20,000,000} 490,947,650; 950,026,650 
ERE Tare Ores 4 oe | Cn § sedeneccen 105,269,100, 535,079,600 
oe ree ad ia 191'515.050' “13,798,000! 376975. 750, 581,288,800 
Re ee 2 gw a re | 2,878,000) 333,124,987 2 532,519,300 
Stocks | 
BRE A ca ty ie | 255,897 215 38,000,000) 349,717,615; 643,614,830 
PR a ER Fe Spe | $04,681,590, 467, 175,700! 467 644,255) 1,259,501, o4o 
EE ee aps, Git BE | 297 253,037 303,701 800 | 064,571, 44%! 1,325,526,085 
Beate «000s ~-------| 123,977,900) 248,780,200] 141,169, 350) 513.927, 450 
| BRAM ON. i CME Age 159, 104°244| 321'056,200 95.869,506| 576,032,050 
FRE ST ean eK 16,440,400) 408,849,150) 62,769,450 
RRR SS op ae 125,123,300 99,889,200) 208,422,400) 545,434,900 
|. RR eee ee ee ree aoa 55.2: 31. 1750) 175,866,800 
come eS Se ee ee eee: | ren eee 215 "154.495 426,890,295 
| Sa Si aia 251,069,400 11,462,300' 521,500.895' 784.032,595 


Noie.—Applications for the listing of Trust Company receipts and of securities 
marked ‘‘assented”’ (if preparatory to reorganization), or of securities stamped 
“assumed” or ‘‘assessment paid’’—the securities themselves baving previously been 
listed—are not included in this table. 











a Not inelucing $1,155,000,000 Imperial Russian State 4° certificates of rente. 
t Excludes $125.000,000 Japanese Government bonds 
BONDS. | STOCKS. 
Year. | - nies 
| Ratlroad. | StreetKy. | M iscell. | Railroad. | Street Ry. | Miscell. 
| $ | $ s 3 | 
1911 ___ 298,003,900, 34,160, 000 248,670, 500 204, sso, 550} 141,226,600 297,498,680 
1910 ...|444,167,700 53,679,000 310,315,800 361,665,460} 9,76%,500'868,072,585 
1909 .._|770,500,700 37,339,000 291,116,800 742,508, 115} 14,002,500 569,015,470 
1908 -  |506,160,000 65,075,000 301,722,000 200,502,500! 2,417,600/)311,007,250 
1907 — ar’ 002‘000 16,072,000 136,749,000) 145,750,800; 20,445,400 408,837 ,850 
1906 _... '305,727,.500.126,231,000 @139940 000 | 248,185,550! 188,210,100) 226,372,800 
1905 . .. 538,584,000) 29,650,000) 411,792,656! 176,922,800] 58,274,400 298,237,700 
1904 .. .|43,036,500 17,118,000!174,925,100 120,915,550} _..__- _.| 54.951.250 
1903 .. . (270,759,000 52,042,000: 2458,487,800'226,015,400!  .....L. 200 .874.895 
1902 .. - 434,612,000 12,780,000 286,127 ,300/390,388,340 94,479,850 /339,164,405 











a Exeluding $425.000,000 Japanese Government bonds. 
bonds, $1,155,000,000, 


We see by the foregoing tables that the total list- 
ings of stock during the year 1911 aggregated 50% less 
than in the years 1910 and 1909, but, as regards the 
amount in 1910,itshould be remembered that this was 
extraordinarily swelled by the abolition of the unlisted 
department. For new capital the stock issues for 
the late year amounted to 255 millions, contrasting 
with 304 and 297 millions in 1910 and 1909 and with 
124 and 159 millions in 1908 and 1907. The force of 
this comparison, however, is lessened by the fact that 
a few railroads and a handful of industrial corporations 


zOmitting Russian 








contributed the bulk of such new issues in 1911. 
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The purposes on account of which the several blocks 


of bonds listed during the year were issued are seen. 


from the following: 


LISTINGS OF RAILROAD BONDS. 
Company and Title of Loan— Amount. Purpose of Issue. 
Atch. Top. & S. F. conv. 4s, 1910 $15,933,000__{mpts., extensions, &c. 
Cent. New Eng. ist 50-yr. gu. 4s. 11,967, '000_-Refuad. bonds and notes. 


Cent. Pac.-Through Short Line 
See Mls SE wo isvticndbadeu oe 1,340,000. . Equipment and improve'ts. 
Ches. & Ohio ist consol. 50-yr. 5s 2,000,000_-_Retire 6s due Jan. 11911. 
do OO. 69. cksdvione 1,500,000_ . Double-track. 
Pe 2) cedaéusede 339,000 - _Additions. 


do 
Chicago Burl. & Quin. gen. 43_.- 
Chic. & E. Ill. ref. & impt. 48. ~-- 
Chic. Ind. & Lou. ref. 4s, ser. C-- 
Ch. Mil. & Pug. Sd. 1st guar. 4s_- 
Chic. & North Western gen. 4s-_-- 
: do do 
Chic. R. I. 
Chic. R. I. 


4,509,0/0_-_ Retire old bonds. 

3,141,000__Equipment & betterments. 

2,300, ,000__ Retire 6s due Aug. 1911. 
25, 000 ,000__Construction of road. 
18,851 000 _ - Retire oid bonds. 

4,000,000 _- al ght = ns & equipt. 

132,000__ Exch. -1.&P.Ry. stk. 
3,830, 000 - ~Radiless : and improvem’ts. 
1 494, 000.-_Retire ser. I coll. bds.May1 


oO 

& Pas. BR. 48.....--« 

wry ref. =" aaa & 
oO 


do 
St. P. Minn. & Om. con. 6s- 


Chic. 73, 000__Construction of road. 

do Sup. Sh. Line 1st 5s 1,500,000_._Old bonds just sold. 
Chic. & West. Ind. cons. 50-yr.4s_ 5, ‘000, ‘000. Additions & im rovements. 
Clev. 106,000. . Retire old bonds. 


Cin. Chic. & St. L. gen. 48-_- 
do do do 


ee ,000,000- -Equipment, constr., &c. 
Colo. & Sou. ref. & ext. 4%s_... 2,913,000._Improv’'ts, equipt.. ‘&e. 
Cuba RR. ist Se Gwe cnnme 112,000- .Ext's., sta. bldgs. & equip. 
Dayton & Mich. con. lst gu.4%s 2,701,000_..Old bonds extended. 
Dela. & Hudson ist & ref. 4s____ 7,000, ,000__Additions & improv’ ts. 
Denver & Rio Gr. 1st & ref. 5s_-- 3,000,000_ - Bett’ ts, add’ns, exten., &c. 
Great Nor. ist & ref. 44s, ser. A. 20,000, 00_.Gen. corporate purposes. 
do St. P.M. & M.con. 4s... 26,000__Exchange old 6s. 
Houston Belt & Term. ist 58.... 2,070,000_.Acquisitions & improv’ts. 
Illinols Central ref. 4s. 2,740,000__ Retire old bonds. 
10,000,000__Ac uire Ind. Sou. RR. 
395,000__Add’ns, impts. & equipt. 
2,688 000. Refunding old bonds. 
5, 000, 000__Improvements & equipm’t. 
5,094 ‘000 - _Additions & im provements. 
5,745,000__Retire 3-yr. 5% notes Feb. 


1910. 
1,600,000__ Retire old bonds. 
10,000,000__Add’ns, improv'ts, &c. 
996 ,000__Construction of road. 
860,400) Improvements. 
466,500 
10,000,000__Old bonds just listed. 
4,390 ,000__Additions and improvem’ts. 
6,650,000__Additions & Iimprovem’ts. 


do do 

ty Central Ry. ref. 48......-. 
K.C. Ft. Scott & M. guar. ref. 4s. 
Kansas City South. ist & ref. 5s_- 
Kansas City Term. Ry. Ist 4s___- 
Lake Shore & Mich. So. 25- -yr. 4s. 


Tang [sland guaranteed 4s____-_- 
Lou. & Nash.-Atl.K.&.C.div. 4s- 
Manila RR.-Sou. Lines 1st 4s__- 
Nat. 7 of Mexico prior lien 4 Ks 
do gu. 70-yr. 4s-_ 
New Orleans mm. Ist 4s 
9 


9 

N.Y. Ont. & West. gen. 4s 

Oregon-Wash. RR. & Nav. Co 
I UR I 

Phila. Balto. & Wash. Ist 4s_._- 

Reading Co. gen. 4s 


do do 
St. L. R. M. & P. Ist 50-yr. 5s_-. 
St. Louis & San Fran. gen. lien 5s 
do do ref. 4s. 


" 20,000,000__Acquis’ns, impts. & equip. 
4,500,000... Retire old bonds. 
1,532,000_.Impts. & acquisitions. 

18 ,811,000_-_ Retire old consols. 
7,500,000__Acquis'ns, impts. & constr. 

431,000__ Retire old bonds. 
618,000__Purchase Ft. W. & Rio Gr. 
stock and bonds. 
do do do 5,000__ Retire underlying bonds. 
Seab’d = L.-Atl. Birm. Ist 4s_- 150, ‘000. Construct 5 miles of road. 
do ref.4s._. 19,000, 000__ Refund. maturing bonds, 


and improvements. 
South. Pacific RR. ist ref. 4s_... 5,775,000- Retire $4,180,000 old 6s and 
Southern Ry. ist consol. 5s__.._- 


$1,595,000 4s. 

1,500,000__ Retire old bonds. 
Virginia & S. W. 1st consol. 4s__- 430,000__Additions, better’ts, &c. 
Wabash RR. ist ref. & ext. 4s__. 15,000_-_ Retire old securities. 
Weatherford Mineral Wells & Nor. 

Wrens Bee Gs ili os td nokdcuas 160,000_.Construction of road. 
Western Maryland 1st 50-yr. 4s_- 215,000__Impts., equipment, &c. 
do do do _. $,900,000_- Retire old bonds. 

Winstoa-Salem Southbound wuer. 
Ist 50-year 4s 


5,000,000. _.Construttion & equipt. 





WE heenadboteonsacs+ensen $298 ,°.03 ,900 


LISTINGS OF ctl ged RAILWAY BONDS. 


Company and Title of Loan— Amount Purpose of Issue. 
Detroit United Ry. 1st cons. 4%s $1, 066, 000__75% cost of impts. 
Havana El. Ry. consol. 50-yr. 5s. 700 ,090__ General purposes. 

do do do do 1,147, '000__Retire ist 5s & 2d 6s. 
Pac. Gas & Amen G. & El. Corp. 


un. & ref. 5,469,000__85% better’ts & exten’ns. 
do 792,000_._Refund underly’g bonds. 
5,267,000__Old bonds just listed. 
2,219,000__Imp'ts. extens’ns, &c. 
1,000 ,000__General purposes. 
9,860,000__Extensions, improv'ts, &c. 
.-- 2,640,000_._Acquire N. J. & H. R. Ry. 
& Ferry Stock. 
do do 4,000,°00.. Redeem notes. 


BERGE cdwd sedmusasvdoscchios $34,160,000 


LISTINGS OF MISCELLANEOUS BONDS. 


Company and Title of Loan— Amount. Purpose of Issue. 
Am. Agric. Chem. ist conv. 5s__..$4,000,000__Improv’'ts, exten’s, &c. 
Am. Cotton Oil Co. 20-yr. deb. 5s. 5,000 ‘000__Impts. ., extens. & wk. cap. 
Am. Ice Secur. Co. 20-yr. deb. 6s_- "330. 900__Sold for cash. 
do do do 14,100__Accum. Am. Ice pref. divs. 
Am. Smelt. Sec. Co. eae. f. 8. 68_ 15, 000 000. _Repay adv.toAm.S.&R.Co. 
Am, Tel. & Tel. Co. coll. tr. 4s._-_- 25, 000 ,000_.General purposes. 
Am, Writing Paper Co. y3 's. f. 5s. 15, 429, 000__Old bonds just listed. 
Baldwin Loco. Wks, ist 30-yr. 5s_10, ‘000, '000_-Exten’s & gen. purposes. 
Chino vopRe Co. ist convert. 6s. 2,500,000_._Mostly subscribed at par. 
Consolid. Coal 1st & ref. 40-yr. 5s. 9,000, 000__Retire $6,630,000 underly- 
ing bonds & impts. to 
Elkhorn field. 
do do do _... 4,000,000__Retire $4,000,000 underly- 
ing wonenry | bonds. 
Cuban-Am. Sug. Co. coll. tr. 6s_.. 1,049,000..Acquire subsid’y bds., &c 
Distillers’ Secur. Corp. conv. 5s_-- 20,000__Acquire securs. subsid. cos. 
Gen.MotorsCo.1ist 1.6% 5-yr.notes 15,000, '000_ -Pay debt & for work. cap. 
Internat. St. Pump ist 1. 20-yr. 5s_ 1, 500, 000__Acquisitions, impts., &c. 
Kings Co. El. Lt. & P. conv.deb.6s 1 "355, 000_-.Subscribed at par. 
Laclede Gas Lt. ref. & ext. 5s ___- 2. 182,000__Additions & improv’ts. 
Mich. State Telep. Co. 20-yr. 5s__. 1, 334, '000__Extensions & improv’ts. 
N. Y. Dock Co. Ist 50-yr. 4s__..-- 750,000__Improvements. 
Ontario Transm. ist 40-yr. 5s_._. 1,804,000_._Acquisitions & imprts. 
Pac. Tel. & Tel. Co. ist 30-yr. 5s. 2,445,000._Additions & improvements. 
Rep. of Cuba 4 4% ext.loan,ser.C 5,500, ‘000. . General purposes. 
Republic Ir. & St. Co. 10-30-yr. 5s 3, ‘230, ‘000. _Construction & improvts. 
do do do _... 8,206,000__ Retire ist M. & coll. tr.bds. 
Standard Milling ist 5s_..__.---. 2,926, ‘000. _Old bonds just listed. 
State of New Y = 50-yr. 4s 10,000,000__Improve highways. 


do 
Portl. Ry.,L.&P Gen. El. 1st 4s-_ 
do do do 


Prov. Secur. Co. 50-yr. gu. deb. 4s 
P.S. Corp. of N. J. gen. 50-yr. 5s 
do do do 





do o .... 2,500,000.._Improv. Palisades Inter- 
state Park. 
do Canal Impt. 4s_. 20,000,000__Improve canals. 


5,506, "500. _Acquire Syr.Ltg. secur’s 
2. 000, 000... Mostly subscribed at par. 


Syrac.Lt. & P.-Syr. e+ coll.tr.5s_ ‘ 
s 
50, ‘000, 000_.Bulld Panama Canal. 


Texas Co. conv. deb. 6 
U.S. Gov't PanamaCanal 3s___- 
Utica Gas & El. ref. & ext. 50-yr.5s 
Westchester Ltg. Co. 1st 50-yr. 5s. 2,386, '000__Additions & extensions. 
do do do bli 95,000__ Retire old bonds. 
Western Electric Co. ist 5s 
4%s Jan 


do do do _... 1,225,000..Improvements. 
Western Un. Teleg. Co.-Mutual Un. 
Tel. guar. 30-yr. ext. 48___._.-- 1,858 ,000_._Old bonds extended. 
eRe e Wey LEE P OT eee) SEF $248 ,670,500 


-—-——— = = 





500,000_.Extensions & improvem'ts. 


5,025, '000__Retire $5, “ee cey coll. tr. 





The three principal issues of railroad bonds sold, 
wholly or chiefly to finance extensions or additions, 
have this past vear included, first, 25 millions first 
mortgage 4% bonds on the Pacific extension of the 
Chicago Milwaukee & St. Paul Ry. Co. (known as the 
Chicago Milwaukee & Puget Sound Ry.), which, for a 
new road, has shown such unusual] earning capacity; 
second, 20 millions of the present issue of 35 millions 
“first and refunding” 414 per cents of the Great North- 
ern Ry.; and, third, 20 millions “first and refunding’’ 4s 
of the Union Pacific’s new consolidated subsidiary, 
the Oregon-Washington RR. & Navigation Co., a fur- 
ther 20 millions of which has been sold, largely abroad, 
but not as yet listed. 

Other noteworthy railroad issues are the 16 millions 
of Atchison convertible 4s, 14 millions Jew Orleans 
Terminal bonds (10 millions long ou‘ ‘tanding, 12 
millions first 4s of the Central New | .gland Ry., 
guaranteed by the New York New Haven & Hartford 
RR. Co.; 10 millions Louisville & Nashville 4s (Atl. 
Knox. & Cine. division); 7 millions of Delaware & 
Hudson Ist and refunding 4s, and 7% millions of 
St. Louis Rocky Mountain & Pacific Ry. 5s. Also, for 
refunding operations, we note 1834 millions of the 
Chicago & North Western general 4s and the same 
amount of the Reading Company’s general mortgage 
bonds, the annual saving in interest charges in the 
case of the Jatter amounting to about $480,000. 

The constantly increasing importance of the public 
service company to the investing public is recalled by 
the additions made to the bond list by the Public Ser- 
vice Corporation of New Jersey, the Portland (Oregon) 
Railway, Light & Power Co. and the Pacific Gas & 
Electric Co. of San Francisco. Conspicuous in the 
industrial department are the notes of the General 
Motors Co. (the only exception this year to the rule 
that note issues, owing to their brief life, seldom arrive 
at a quotation on the official list), and the bonds of the 
American Smelters’ Securities Co., Republic Iron & 
Steel Co., American Telephone & Telegraph Co., 
Baldwin Locomotive Co., American Writing Paper 
Co. and Consolidation Coal Co. 

Government and State bonds are responsible for 
an addition of 824% millions to the amount of securi- 
ties representing new capital outlay. Included in this 
total are 50 millions Panama Canal bonds and 32% 
millions bonds of the State of New York for canals, 
highways and the Palisades Park. 

The several stock issues and the objects of each are 
embraced in the following compilation: 


LISTINGS OF RAILROAD STOCKS. 


Company and Class of Stock— Amount. Purpose of Issue. 
Atch. Top. & Santa Fe stock..-_-. $3 ,837,000__Exch. convert. bonds. 
Chic. & E. Iill., preferred 3,216,100__Exch. E. & T. H. com. and 
Evansv. Belt Ry. stock. 
Clev. & Pittsb. spec. bett’t stock - 1, 073 ,950- -paorey and equipment 


Minn. St. P. &S.8.M., pref._.--- 2,187, 400) Subscribed at par to purch. 
do do common 4. 374,800} Wis.Cen.com.stk.,imps., &c 
do leased line certs_-_ 2 400 _ .Exch.for Wis.Cent.pf stock, 

Missouri Pacific stock.......---.- 18,000__Exch. stks. cos. acquired, 

Nat. Rys. of Mex. 2nd pref_-_-_-_-- 442 ,500__Exch. securs. props. consol. 

he e H. & Hartford stock____40,462,100__Sold & issued "3 \ eustde bds. 

do do ._...83,500, '000 _ Subscribed at 

Norfolk. Southern RR. stock-----. 16,000,000__Exch. old Ly yond Ba plan. 


Norfolk & Western Ry. 


common.10, ‘401 ‘000. Exch. convert. bonds. 
Pennsylvania RR. stock 


,261,600__Subscribed at par. 


do do do sate 1. ,850__ Exchange div. scrip 
do do do sose 4088 ‘250__Exch. stks. cos. merved. 
Pere Marquette common-.--_-_-_-.-- 000 
do do ist preferred ___ 12. 200}_Issued under consol. plan. 


do 2nd preferred_-_- 26, 300 


do 
Pitts. Ft. W. & Ch. gu. bett. stk... 3, = ‘300__Tmpts. on > Cqunpacens. 
Rock Island Co. common 


et 32,100] Exch. & Pac. Ry. 
do do preferred .....- 2,500 aoe 
St. L. & San Fran., common..--_-. 29, 000, 000_. Old stock just listed. 
do C.&E.I .pfd.stk. tr. ctfs. 106,100._.Exch. C. & E. TI. pref. stk. 


Union Pacific RR. common 283, '100__Exch. ean bonds. 


abash RR., common 11,000]. Exchange debenture ‘B’’ 
do preferred 11 ‘000 bonds. 
Western Maryland Ry. common..10 075, ,000__Construct line Cumberland 
to Connellsville. 





BO cccbeccccece wecscecece $204,889 ,550 


LISTINGS OF STREET RAILWAY STOCKS. 


Company and Class of Stock— Amount. Purpose of Issue. 
Inter.-Met. com. vot. tr. ctfs.,ext $60,419,500__Okd certfs. extended. 
pref. vot. tr. ctfs 8 ,784,100__ Exchange preferred stock. 


do 
N. Y. State Rys. 5% cum. pref... 3,862,500... Exch. stk. controlled cos. 
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Company and Class of Stock— 
Philadelphia Co. common 


Public Service Corp. -, 
do do 


Amount. Purpose of Issue. 
$2,500,000.._Exch. conv. 5% deb. iss |} 
sued for improvements. 
sg J.stock. 6 250,000. . Exchange poaens. notes. 
,.750,000_ Subscribed at 
do do = 0, ‘000. Old stock just teed. 
United Rys. Inv. Co. stock 1 ‘000, ‘000. _Acc't purch. » os 


& S.F. 
Power 
a Ry. rh Power ye. . pref... 4,456,500 


~_—-—-—-— = 


Issued for old Neceshien. 





com... 7 450,500 under 3a" 
de do do pref'd. 253,500_.Purch id Dom. Iron & 
Nail Works. 
do do do pref _-- shoo gear Exch. Norfoik & Ports- 
do do do com __. 4,500,000 mouth Trac. stocks. 
EN cs ip ecto elev ahah dl minh eevee $141 ,226.600 


LISTINGS OF MISCELLANEOUS STOCKS. 
Company and Class of Stock— Amount. Purpose of Issue. 
Am. Agric. Chem. Co. pref $258 ,000__Exchange convert. bonds. 


do do do 1 oie eas Additions and improvem’ts: 
do do do common. 1,115,300 


Am. Ice Securities Co. stock 3,900__Exch. Am. Ice Co. stock. 
Am. Malt Corp., common. -----.-- 6,200._Exch. stock Am. Malt Co. 
Am. Telep. & Teleg. Co. stock 15,660,100__Exchange convert. bonds. 
do do do 39,802,500__Subscribed at par. 
Am. Writ. Paper Co. 7% cum. pfid.12,500,000__Old stock just listed. 
Anaconda Copper Min. Co. stock.. 2,812,500__Acc’t purch. Clark prop’s. 
Assets Realization Co., stock._... 3,500,000... Working capital. 
do do do _... 6,500,000_. Exchange old stock. 
Baldwin Locomotive Works, pref.20,000,000__Aquisitions and Improv’ts. 


-~_—--—-— = 


-—--—--—- — = 


Central Leather Co. common _-.-_- al Exch. U. S. Leather Co 
do do preferred __- 2,800 stock. 
Chatham & Phoenix Nat. Bank,} 1,800,000 : Purch. Phoen. Nat. Bank 
A? Bs ME bud dwabeecte and new capital i 
Chino Copper ees 1,875,000__ Exch. Santa Rita Cop. stk. 
do RR RIE haere Syapaey e ea 1,625,000_. Sold for cash. 


Orucible Steel Co. of Am. pref _-_-_- 


Cuban-Am. Sugar Co. 7% cum. pf.. 
do do common 


Detroit Edison Co. stock _____-.- 
Distillers’ Securities Corp. stock - - 
General Electric Co. stock 


563,500__Ac’t pur. Halcomb St. Co. 


1 eee ooo} Develop San Miguel Sugat 
ahs & ‘ Co. property 


294,000__ Exch. conv. bonds. 
10,500__Acguire Dis. Co. of Am.stk. 
ie he 7,639,100__ Exch. convert. bonds. 


Gen. Motors Co. com. vot.tr.ctfs - erat, Exchanged for stock. 
do do pref. do __13,097,800 


Granby Cons.M.,S.&P.Co. stock _- 150,000__ Acquisition. 
Ingersoll-Rand Co. common 2,274,500__Exch. pref. stock. 
do do do _... 1,318,600__25°% stock dividend. 
Laclede Gas Light Co.common __. 1,000,00¢__Retire certfs. of indebt. 
do do do .--- 1,200,000_.10% stock dividend. 


May Dept. Stores 7% cum. pref __ 5,000, prey Acquisition of properties. 
do do common __.15, ‘000,000 


Mergenthaler Linotype Ce. stock _ 10,500__Control foreign companies. 
Miami Copper Co. stock $,300,000__Acquisitions & sold for cash 
dc RR eee 31,165__Exch. 1st M. conv. 6s. 
Nevada Cons. Copper Co., stock. - 5,115__ General purposes. 
New Central Coal Co. (W. Va.)__. 1,000,000. Exch. stock Md. Co. 
Niagara Falls Power Co. stock____ 1,511,100- -Sunsertbed at par to retire 
Can. coll. debs. 
49,100__Exchange Ton. Power stk 
3,762,400__ Exch. Mon. Coal & C. com’ 


7,000,000__ Retire $3,750,000 6% bds. 
Jan. 1911 and improv’ts. 


5,000,000__ Property & bonus with bds. 


do do do ee, 
Pittsburgh Coal Co., common___. 
Pittsburgh Steel Co. pref. stock _- 


Ray Consol. Copper Co. stock ___- 


do do do ...- 8,000,000__Conversion of bonds. 
do do do ~--- 2.9099,000__Sold ct $15 per $10 share. 
do do do ..-. 1,991,750__ Exch. Gila Cupper Co. stk. 


Sears-Roebuck & Co. common. _-_.10,000,000__33 1-3% stock dividend. 
Security Bank of New York, stock 750,000__Old stock as reduced. 


do do do do 250 ,000__Subscribed at 150. 
South Porto Rico Sug. Co. pref - 100,000} Purch. Central Romana st. 
do do do com __ 100,000 
Standard Milling Co.common __. "4,800,000 Old stock just listed. 
do do preferred___ 6,900,000 
Underw'd Typew. Co.(Del.)7% pf. 5,000,000__Sold for cash. 
do do do com. 8,500,000__Exch. stock N. J. Co. 
United Frait Co., stock.......... 2 ,075,800__Stock dividend. 


U.S. Indus. Alcohol Co.,pfd. stk _- 
com. stk. 
com, stk 


5 900 voor For $2,500,000 cash and 
2,999,900 prop. constit. cos. 
6,000,100__ Dis. Co. of Am. for guar- 
anteeing pref. divs. 
66,500__ Purchase property. 


2,000 ,000__Subscribed at 115. 


Utah Copper Co. stock_________. 
Virginia-Carolina Chem., pref__-_- 





Westinghouse El. & Mfg. Co - 13,750f Pay debts and subscr. under 
Sg RE IE gS ge Sayre 1 plan. 
do do common ___36,647,400__ Exch. assenting stock. 
I tans cil, <n leet ntact we nit alin on $297 ,498 ,680 


Of the 205 millions of railroad share capital here 
embraced, 181 millions was furnished by six companies. 
These were: (a) N. Y. N. H. & Hartford, with 74 
millions, of which 3314 millions subscribed for by 
stockholders or their assignees at 125 in December 1909, 
but only in 1911 entirely full paid; and 40% millions 
sold privately or issued in exchaage for convertible 
bonds; (b) Pennsylvania RR., 4114 millions, subscribed 
for at par by shareholders or their assignees in May 
last; (c) St. Louis & San Francisco, 29 millions old 
common; (d) the reorganized Norfolk Southern’s 16 
millions stock, given in exchange for bonds of the old 
company; (e) Norfolk & Western, 1014 millions issued 
in exchange for convertible bonds, and (f) Western 
Maryland, 10 millions, sold in connection with the build- 
ing of the new line from Cumberland to Connellsville. 

The street railway stocks, of which there were added 





in the aggregate 14114 millions, were similarly issued 





by six companies (but no more), notably 25 millions 
by the Public Service Corporation of New Jersey, 19% 
millions (partly preferred) by the Virginia Railway & 
Power Co. of Richmond, Norfolk, &c.; and 8944 
millions (voting trust certificates) by the Interborough- 
Metropolitan Co. of New York, 604% millions being 
the common extended certificates and 28°%4 millions 
just issued against deposited preferred shares. 

The new industrial corporations figure prominently 
in the last of the tables above, the General Motors 
Co., a merger with 28 millions stock, and the Baldwin 
Locomotive Co., Underwood Typewriter Go. and May 
Department Stores, all three previously private enter- 
prises, with a total of 5314 millions, a part of the 
shares in each case being preferred. The U.S. Indus- 
trial Aleohol Co. also has listed its 18 millions stock 
(one-third preferred) and the Sears-Roebuck (mail- 
order) Co. of Chicago 10 millions for a stock dividend 
of 33 1-3%. The American Telephone & Telegraph 
Co. has added 15 1-3 millions, issued at 13334, for 
conversion of bonds and 3934 mullions of the 
55 millions subscribed at par by shareholders last 
summer; and the General Electric Co. 754 millions, 
also for bond conversion, at par. 

There being now no unlisted department, the follow- 
ing part-paid and temporary certificates have been 
given temporary lodgment on the regular list, pending 
the issue of the permanent certificates: 


PART-PAID AND TEMPORARY CERTIFICATES, FIRST 
QUOTED BUT NOT REGULARLY LISTED. 


Atch. Top. & S. Fe Ry., subscr. bonds, 2d and 3d 
installment paid. 
Canadian Pac. Ry. subscr. rets. for full-pald stock. 
Imperial Chinese Govt. full-paid rects. for 5% Hukuang Ry. loan of 1911. 
Liggett & Myers Tob. Co. He bonds, ‘‘when issued.” 
do do do :! 3% bonds ‘‘when issued.’’ 
(P.) Porillard Co. 7% bonds ‘‘when issued.’ 
do do 5% ae ‘“‘when issued.”’ 
Metropolitan St. Ry. Rys.) ref. 4s ‘‘when issued." 
do do po OR M. income 5s ‘“‘when issued.’’ 
Third Ave. (N. Y.) ist ref. M. 4s ‘*‘when issued.” 
do do adjustment M. income 5s ‘‘when issued.’’ 
do do stock ‘‘when issued.’’ 


TIME 


rets. for 4% convert. 


Some of the leading financial events of the year are 
brought to mind more or less sharply by the items in 
this miscellaneous group. Note the evidence of the 
dismemberment of the Tobacco Trust and the final 
steps in the reorganization of both the great surface 
railways of New York City. The reader will recall 
also the authorization by the Atchison of new con- 
vertible bonds, none of which have as yet been sold, 
those mentioned in the table being the issue of 
$43,686,009 brought out in 1910. The offering at 
150 in December last of 10% new ordinary stock by 
the Canadian Pacific is included, so far as paid for in 
full, in the form of subscription certificates. 








RAILROAD GROSS AND NET EARNINGS FOR 
NOVEMBER. 


It is evident from our compilation of the gross and 
net earnings of United States railroads for the month 
of November that conditions remain very trying in 
the railroad world. Gross earnings, speaking of the 
roads collectively, fail to come up to the level of the 
preceding year, though that was by no means a high 
level, while expenses show little or no curtailment as a 
whole, notwithstanding the active efforts put forth 
by the managers to cut down maintenance outlays, 
and notwithstanding the general practice of economy 
in other directions. The results for September and 
October had encouraged a faint hope that we were 
about to enter upon a brighter era, inasmuch as the 
results for those two months showed a slight improve- 
ment in net as a result of a curtailment in expendi- 
tures, but the present exhibit for November again 
disappoints expectations and indicates that no definite 
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or real improvement is yet in sight—always speaking | i Gross Earnings. Net Barnings, 
‘ ‘ Year Inc. (+) or Year Year Inc. 
of the roads collectively. - : Given. Preceding. | Dee. (— Given. Preceding. Dec. (—). 
Our compilations cover 234,209 miles of line, and| =[——-> 3 = § $ § 
. 1896 -_.| 55,297,917] 61,137,081} 5,839,164) 18,853,228] 22,275,149] —3,421,921 
therefore comprise over 97% of the railroad mileage | 183¢ --- ! 72 $19,081) 1/978.481]+10 837200) 27,665,524) 21.787'851| +8,827.078 
. 1898 __-' y 6, ’ ’ ’ , Io , a» ’ ’ 6 
ne a oe eee, ne ee TOT ODE. Rocka. | 208 ened oe nid coaapies fo oee tay tee el “ta 
° . 1900 - 9 , ’ ’ 
year on the mileage represented is $1,767,625. Rela- | i901 -27 107:769'028| 95°618,077| 4. 12,150961) 40°629.133| 35;200°311] +-5,428,822 
h h 1902 __ _|106,144,534| 99,638,088] +6,506,446) 36,051,175] 36,992,904] —941,729 
tively this is not a large loss, being less than 1%, thus | 1903 ~~ 2\115'874'619|111:303,371| +4,571, 248) 38, 632} 38,962,778, —582,146 
1904 _-|126,357,962|115,108,874|+ 11,249,088 44,280,359) 37,588,516 + 6,691,843 
indicating that gross receipts are, on the whole, being | 1905 <77|133/104/559|120;692/062| + 12/412'497| 47:419,761| 42,232/243| +5,187,518 
is :' 1905 __ .|140,697,123/131,123.621| +9,573,502| 48,065,287| 46,506,160, +1,559,127 
fairly well maintained. The fact remains, however, | 1907 ---|138/079/281|133/284,422| 4-4,794'859| 39,171,387] 46,113,471] —6,942,084 
hat th t is a retrograde one, while in a | 1909 *_248os7's0i211:784:397|+86,308,208 eer Brace eat ite 
tha e movemen 7 , | 1910 . . |248,559,120)247,564,470|  +994,650| 83,922,437| 94,383,397|—10,460,960 
normal state of things there would be further growth. | 1911 ---/241,343,763 243,111,388} —1,767, 625 79,050,299] 82,069,166) —3,018/867 


With this falling off in the gross, there was at the same 
time—and that is the surprising feature in view of the 
efforts at retrenchment—an augmentation of consid- 
erably over a million dollars in expenses. The two 
combined—the decrease in gross and the increase in 
expenses—have produced a loss in net of $3,018,867. 


Inc.(+-) or Dec. (—) 


November (779 roads) — Amount. q 


1910. 








1911 : 
~~ °° gS Seg heres * 231,563 42,646 1.14 
iross earnings._.__.._._.._.__._.....$241,343,763 $243,111,388 -—S$1,767,625 0.73 
Operating expenses_.________._.. 162,293 ,464 161,042,222 +1,251,242 0.78 
Net earnings __._._._.___._...... $79,050,299 $82,069,166 -—$3,018,867 3.68 


As the Harriman roads are particularly distinguished 
for losses in net this time, and these roads had a spe- 
cial difficulty to contend against in a strike of the shop- 
men, involving many different crafts, it may be sup- 
posed that that circumstance accounts for the re- 
newed unfavorable results. As a matter of fact, how- 
ever, the falling off in net is quite general, extending 
to classes of roads where the shopmen’s strike was 
not a feature at all, making it clear that the causes of 
the unsatisfactory results are widespread, just as 
they have been all along. Indeed, it is important to 
bear in mind that declining net earnings have been a 
continuous feature for over a year and a half past. 
Looking back over the seventeen months from July 
1910 to November 1911, it is found that in the whole 
of this period there have been only three months— 
namely, December 1910 and September and October 
1911—that did not register some decrease in net, 
large or small. 

What is particularly depressing about the present 
November showing is that the loss in net follows a very 
large falling off in the corresponding month of the pre- 
ceding year. According to our own compilation for 
November 1910, covering 237,596 miles of road, there 
was an increase in gross of $999,511, but this was at- 
tended by an augmentation in expenses in the large 
sum of $11,488,397, thus causing a loss in net of 
$10,488,886. According to the complete return of the 
Inter-State Commerce Commission for the same month, 
covering 241,272 miles, there was a gain of $994,650 
in gross with a decrease of $10,460,960 in net. The 
loss of $3,018,867 in net now shown for November 1911 
is in addition to this loss of $10,460,960 in November 
1910. We may go further and say that, with the ex- 
ception of November 1909, when the roads began to 
recover from the effects of the panic of 1907 (as far as 
the volume of business is concerned), and were still 
practicing that rigid economy which the panic had 
made an urgent necessity, results as to net earnings 
have not been of a very stimulating character for a 
good many years past in November. In the following 
we furnish the November summaries back to 1896. 
For 1910, for 1909 and for 1908 we use the Inter-State 
Commerce totals, but for preceding years we give the 
results just as registered by our own tables each year— 
a portion of the railroad mileage of the country being 
always unrepresented in the totals for these earlier 
years, owing to the refusal of some of the roads at that 














Note.—In 1896 the number of roads included for the month of Novcomber was 127: 
in 1897, 134; in 1898, 130; in 1899, 122; in 1900, 122; in 1901, 109; in 1902, 107; 
in 1903, 106; in 1904, 102; in 1905, 96; in 1906, 97; in 1907, 87. gIn 1908 the returns 
were based on 232, 577 miles of roads: in 1909, 239,038; tn 1910, 241,272; in 1911, 
234,209 


We have stated that in the case of the Harriman 
roads the returns are particularly unfavorable. The 
Union Pacific has lost $1,056,538 in gross and $977 ,057 
in net; the Illinois Central $486,546 in gross and $1,- 
088,943 in net; the Yazoo & Mississippi Valley $108,738 
in gross and $235,264 in net, and the Southern Pacific 
$269 ,274 in gross and $613,977 in net. But the Chi- 
cago & North Western is not a Harriman road and was 
not involved in the shopmen’s strike, and yet reports 
$482,449 decrease in gross and $317,326 in net. The 
same is true of the Burlingion & Quincy, which falls 
behind $487,677 in gross and $168,838 in net, and the 
Rock Island, which has a decrease of $478,745 in 
gross and a decrease of $503,205 in net; also 
the Missouri Kansas & Texas, which loses $279,806 
in gross and $392,002 in net; the Colorado & Southern, 
which loses $178,554 in gross and $108,080 in net; the 
Denver & Rio Grande, which shows a shrinkage of 
$119,635 in gross and $164,326 in net, and the Northern 
Pacific, which has sustained a decrease of $116,110 in 
gross and of $4,853 in net. There are, however, a few 
instances of conspicuous savings in expenses. ‘To this 
class belongs the Milwaukee & St. Paul, which, with 
$360,660 decrease in gross, has $188,382 increase in net, 
and the Baltimore & Ohio, which, with an addition of 
$113,229 to gross, has managed to add no less than 
$403 ,993 to net; icotwrins. the Great Northern, which, 
with $601,721 gain in gross, managed to reduce ex- 
penses $86,154, thus producing a gain in net of $687,- 
875. 

The Pennsylvania Railroad on the lines directly 
operated east and west of Pittsburgh has $272,272 in- 
crease in gross with $230,751 loss in net. This fol- 
lows no less than $1,028,655 decrease in gross and 
$2,000,608 decrease in net in November 1910. The 
New York Central this time has $337,775 gain in gross 
and $175,473 gain in net. This is for the Central 
proper. Including the various auxiliary and con- 
trolled roads, the w vhole going to make up the New York 
Central System, the result j is a gain of $168,083 in gross 
and of $985,484 in net. In November 1910 the result 
for the New York Central System was a small loss in 
gross ($126, 028), but a falling off in net in the large 
amount of $2,198,718. In the following we show all 
changes for the separate roads, whether increases or 


decreases, for amounts in excess of $100,000, both in 
the gross and in the net: 


PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER. 
Increases. | Decreases. 











time to give out monthly figures for publication. 


Great Northern_..._..... $601,721! Union Pacific.....___... $1, rhe 538 
N Y¥ Cent & Hudson River a337,775| Chicago Burl & Quincy - - ,677 
Norfolk & Western. ____. 290,884 | Illinois Central_________- 486°546 
Pennsylvania .......-.. y272,272 | Chicago & North Western 482,449 
Central of New Jersey~-- 183,394 | Rock Island___________. 478,745 
Pere Marquette... _- .- 131,377 | Chicago Milw & St Paul. 360,660 
Spokane Portland & Seatt 119, 724|Missouri Kansas & Texas. 279,806 
Missourl Pacific......-... 118,791 | Southern Pacific_________ 69,274 
Baltimore & Ohio __.__ _ 113,229 Colorado & Southern.... 178,554 
‘Renee @ POOGGS ...<caca  §* Vi,  eéoaiinasE aaa aE 50,891 
ER ey eRe Ry eae 103,215|Chicago St Paul M & O_.. 135,099 
Dela Lack & Western.... 102,307| Denver & Rio Grande. _._. 19,635 
Chesapeake & Ohio___._- 119,583 
Representing 12 roads in Northern Pacific.__._.-- 116,110 
our compilation. ---- $2,481,303 | Yazoo & Miss Valley----- 108,738 
Cleve Cin Chic & St L_.-. 101 (936 

Representing 16 roads in 
our compilation... - "$4. 942,241 
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~ .Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 

roads so as to make the results conform as «my ble to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxili and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘Big Four,”’ the “Nickel Plate,”’ &c., the whole 
ectag.So form the New York Central System. the result is a gain of $168,083. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $289,186 increase and the Western 
Wines $16,914 decrease. For all lines owned, leased, operated and controlled, 
the result is a gain of $157,280. 


PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER. 












Incr . Decreases. 
Great Northern________- $687,875 | Southern Pacific. ._...-- . $613,977 
Lake Shore & Mich South. 491,372/ Rock Island__..._ _.--.--. 503,205 
timore & Ohio._____- 403,993 | Missouri Kansas & Texas. 2,002 
A a 268,829| Chicago & North Western 317,326 

Louis & San Francisco. 196,898] Yazoo & Miss Valley----. 235,26 
Milw & St Paul.. 188,382/| Pennsylvania __....----- 230,751 

N Y & Hudson River ai75,473 I ak dk ad ak a hn ites a wt Ws 182,47 
& Western. -_-_--.- 172,014| Chicago Milw & Puget Sd. 179,619 
Northern Central---_-_-.--.. 154,451| Chicago Burl & Quincy... 168,838 
Denver & Rio Grande. - - - 164,326 
Representing 9 roadsin Southern Railway ------- 143,549 
our compilation. - --- $2,739,287|San Pedro LosAng &SL. 141,237 
Delaware & Hudson-.---- 112.533 
Colorado & Southern. --- 108 ,080 

Duluth & Iron Range- --- ,o5 
Chicago St Paul M & O-- 103,788 

Decreases. 
Tilinois Central. --_-_-_---- $1,088,943; Representing 18 roads in 

Union Pacific._......-_-- 977,057 our compilation .---.-. $5,767,326 








a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘“‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $985,484. 

y These es represent the lines directly operated east and wes{ of 
Pittsburgh, the Eastern lines showing $206,493 decrease and the Western 
lines $24,258 decrease. For all lines owned, leased. operated and controlled, 
the result is a loss of $227,548. 


When the roads are arranged in geographical groups 
or sections, the unfavorable nature of the comparisons 
becomes still more apparent. Out of the seven sec- 
tions, four show diminished gross and four also show 
diminished net. Our summary by groups is as follows: 


SUMMARY BY GROUPS. 


Section or Group. —_——_—————_Gross Earning: 
1911. 1910. Inc.(+-) or Dec. (—) 
November— $ $ $ % 

















Group 1 (23 roads) New England. 11,361,916 11,089,068 +272,848 2.46 
Group 2 (136 roads) East & Middle 58,473,396 57,364,258 +-1,109,138 1.93 
Group 3 ( 94 roads) Middle West. 32,849,130 32,969,867 —120,737 0.36 
Groups 4 & 5 (156 reads) Southern. 31,553,242 30,805,476 +-747,766 2.43 
Groups 6 & 7 (118 roads) Northwest 51,783,401 54,229,537 -—2,446,136 4.51 
Groups 8 & 9 (184 roads) Southwest 40,721,111 41,780,224 —1,059,113 2.53 
Group 10 (68 roads) Pacific Coast. 14,601,567 14,872,958 —271,391 1.83 
Total (779 roads) ............. 241,343,763 243,111,388 —1,767,625 0.73 
—M (—-— Net Earnings 
1911. 1910. i 1910. wily ed Dec.(—). 
C7 
/0 

rr ee ee 7,629 7,599 3,454,460 3,452,173 +2,287 0.07 
Ee 26,331 26,191 18,822,083 18,334,451 +487 ,632 2.66 
Se BI Wn nc oo cocd 26,030 25,782 9,732,831 9,025,245 +707,586 7.84 
Groups Nos. 4 & 5._._. 40,768 40,292 10,168,898 10,644,363 —475,465 4.47 
Groups Nos. 6 & 7___. 62,374 61,815 17,820,056 19,858,186 —2,038,130 10.26 
Groups Nos. 8 & 9____. 54,711 53,964 12,955,704 14,226,501 —1,270,797 8.65 
Group No. 10_____... 16,366 15,920 6,096,267 6,528,247 —431,980 6.62 
Pe enkinesdaadoe 234,209 231,563 79,050,299 82,069,166 —3,018,867 3.68 





NOTE.—Group I. includes all of the New England States. 
Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 


Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
a a and that portion of New York and Pennsylvania west of Buffalo and 
urgh. 


Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 


Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 


Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


Our compilations, as heretofore, are based entirely 
upon the returns filed with the Inter-State Commerce 
Commission at Washington. As has been previously 
pointed out by us, all the railroads in the United States 
—barring only the few that operate entirely within 
State boundaries—are obliged to file monthly state- 
ments with the Commission. The returns are open to 
public inspection, and we have transcripts of them 
made for our own use. In order to furnish full details 
for all the separate roads, we issue each month a 
special supplement, termed our ‘“‘Railway Earnings” 
Section. The January number of that supplement 
accompanies to-day’s issue of the ‘‘Chronicle,” and in 
it will be found in full the reports of earnings and ex- 
penses of all the separate roads for the month of No- 
vember. ‘The summaries in the present article are 


the totals derived from these statements of the sep- 
arate roads. 








—____—E— 


COTTON SUPPLY AND CONSUMPTION IN EUROPE. 


Mr. Ellison’s ‘‘Annual Review of the Cotton Trade for the 
Year 1911’? was issued in Liverpool on Friday of the cur- 
rent week, and by cable we have received all the results 
of interest given therein. Not only have the statistics of 
supply and consumption for the calendar year 1911 and the 
first three months of the new-crop season been cabled, but 
also such estimates as Mr. Ellison furnishes for the full season 
ending Oct. 11912. The actual figures of spinners’ takings, 
consumption and stock in Great Britain and on the Continent 
for 1911, in bales of 500 lbs., have been as follows: 


SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1911. 

















In 500-id. Bales. Great Britain.| Continent. Total. 
Stocks Jan. 1 191].......--- a 455,000 1,110,000 1,565,000 
TE. G. Doin ahs die tin oda wale 4,034,000 5,803,000 9,837,000 
a oa i a 4,489,000 6,913,000 11,402 ,000 
ie ti RES ES San ali ancl 3,925,000 5,525,000 9,450,000 
ee Gs OEE wccamcancus 564,000 1,388,000 1,952,000 
Weekly consumption._.__ __-- 75,481 106,250 181,731 














The average weekly consumption of the mills in Great 
Britain is much heavier than in the preceding year, having 
been 75,481 bales of 500 Ibs. each in 1911, or a gain of 13,558 
bales per week over 1910. Continental consumption shows 
an increase over the 1910 rate of 1,250 bales, being at the 
rate of 106,250 bales per week. For the whole of Europe the 
1911 average weekly rate, and consequently the total con- 
sumption, exhibits a large gain over 1910 but a slight loss 
from 1909. 

In the above compilation the results for 1911 only are 
presented; to bring out clearly the relation the 1911 figures 
bear to those for previous years, we have prepared the follow- 
ing, which covers the period from 1905 to 1911, both years 
included: 




















Spinners’ | Ispinners’| Weekly 
Bales of 500) Stock Takings.| Supply. Consump- Stock Consump- 
lbs. Each. | Jan. 1. | tion. | Dec. 31.| tion. 

Great Britain. | | 

| Ser 455,000| 4,034,000 4,489 ,000/3,925,000 564,001 75,481 
I bes es ty shite ot 321,000/3,354,000/ 3,675,000'3,220,000, 455,000) 61,923 
a 476,000/3,660,000/ 4,136,000 3,815,000 321,000) 73,365 
1908 ____-.--| 534,000)3,368 ,000/ 3,902,000;3,426,000| 476,000) 65,885 
SI ao axing dabei 441,000/4,037,000/ 4,478,000 3,944,000) 534,000) 75,846 
ET ive @ adie 330,000/ 3,890,000) 4,220,000 3,779,000 441,000) 72,673 
I tc chilli tite 264,000/3,764,000' 4,028 ,000, 3,698,000 on 71,115 

Continent— | 
Se »deeonddin 1,110,000/5,803 ,000| 6,913,000.5,525,000/1,388,000| 106,250 
GREER 1,342 ,000| 5,228,000) 6,570,000 5,460,000 1,110,000 105,000 
ORNS RY ae 1,288 ,000}5,709,000 6,997 ,000'5,655,000)1,342,000 108,750 
ESBS yeas 1,063 ,000' 5,945,000 7,008 ,000'5.720,000!1,288,000 110,000 
EE ih Siw tae ta ered ,000/' 5,923,000] 6,588,000 5,525,000/1,063,000; 106,250 
RRR See 585,000'5,384,000] 5,969,0003,304,000 665,000 102,000 
I a cies ios tn tite 433,000) 5,326,000| 5,759,000.5,174,000) 585,000 99,500 

All Europe— 

SE ss: wat lth as 1,565,000/9 ,837,000/|11,4020009,450,0001,952,000) 181,731 
RA Si TOR 1,663,000/8 582 ,000/10,245000,8,680,0001,565,000) 166,9 
I fens dy cat es 1,764 ,000| 9,369 ,000}11,133000/9,470,000/1,663,000) 182,115 
a aa dead 1,597,000/9,313,000/10,910000'9,146,0001,764,000) 175,885 
ET os «sac hae 1,106,000/9,960,000/11,066000,9 ,469,0001,597,000) 182,096 
ED ss casein bial 15,000|9,274,000 10,189000/9,083,000'1,106,000 174,673 
DE + seuheae 697 ,000/9,090,000) 9, $7,000)8 872,000) 915,000} 170,615 








Official returns from the mills of Great Britain’made public 
since the close of 1911 indicate that while the year’s operations 
have been profitable generally, they have been only very 
moderately so. The showing made by the Oldham mills 
since 1905 has been as follows: 


Com- Profit (+-) or Profit or Loss 
Years— pantes. Loss (—). per Mill. 
|, Ea pert re oeye Ty cet 100 +£29,812 +£298 
Dt? swash dtuinddvedoetedceebee 100 —368 ,0 —3,680 
Re is ie ie Ee em ie 100 —272,072 —2,721 
Dt aL woke ecda beat cous ddetewes 100 +586,511 +5,865 
ca celle. a ei die Bilin aie gee aae 106 +1,323,945 +12,490 
Dt LpnGoboxsvdnddedoawsoneceeu 104 +692 ,343 +6,657 
ED «sad: ip eins Gl Oe en emo 96 +746,913 +7,780 


We have also received separately by cable the figures of 
takings, consumption, &c., for the last three months of the 
calendar year 1911. Those three months are the first quarter 
of the current season, beginning with Oct. 11911. For those 
three months the spinners’ taking in actual bales and pounds 
have been as follows: 

















October 1 to January 1. Great Britain.| Continent. Total. 
For 1911. 
Takings by spinners.- -- --- bales 1,301,000 1,752,000 3,053,000 
Average weight of bales. --1bs. 495 489 492 2 
Takings in pounds--_-.-..---.---- 645,995,000) 856,828,000/1,502,823,000 
For 1910. 
Takings by spinners------ bales 1,169,000 1,562,000 2,731,000 
Average weight of bales----Ilbs. 503 481 490.1 
Takings‘in pounds. -.-.-..------- 588,007,000) 751,322,000/1,339,329,000 





According to the above, the average weight of the deliveries 
in Great Britain is 495 lbs. per bale this season, against 
503 lbs. during the same time last season. The Continental 
deliveries average 489 Ibs., against 481 lbs. last year, and for 
the whole of Europe the deliveries average 492.2 Ibs. per 
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bale, against 490.1 Ibs. last season. Our dispatch also gives 
the full movement for this year and last year in bales of 
500 Ibs. 7 




















Oct. 1 to Jan. 1. 1911. 1910. 
Bales of 500 ibs. each. 
000s omitied. | Gr Conti- Great | Conti-; 
Brit'n nent. | Total. |Brit’n.| nent. | Total. 
Spinners’ stocks Oot. 1_...-- 312 +198 _ 1,416 169 972; 1,141 
Takings te Jam. 1. ..c-<cccsea 1,292; 1,71 006; 1,176) 1,503) 2,679 
RTS Re keener: 1,604! 2,818) 4,422) 1,345) 2,475! 3,820 
Consumption, 13 weeks. - - - - - 1,040; 1,430; 2,470 890| 1,365) 2,255 
Spinners’ stock Jan. 1----- 564| 1,388| 1,952| 455! 1,110] 1,565 
Weekly Consumptton. 
000s omitted. 
TR i. oc cbswesuwSicive 80 110 190 60 105 165 
po 0 Sees per ar aeaee 80 110 190 70 105 175 
yg SE Senn a 80 110 190 74 105 179 




















The foregoing shows that the weekly consumption is now 
190,000 bales of 500 Ibs. each, or 11,000 bales more than at 
the corresponding time last year. The total spinners’ stocks 
in Great Britain and on the Continent have increased 218,000 
bales during the month, and are now 387,000 bales more than 
at the same date last season. 

According to our cable, Mr. Ellison has made no change in 
the figures given last Oetober of estimated requirements for 
the season of 1911-12, which were as follows: 











Estimated. Actual. Actual. 

Requirements—Ordinary bales— 1911-12. 1910-11. 1909-10. 
FEE ee epee ae 13,300,000 1,950,000 11,507,000 
oe, oars em wiki nen 1,000,000 1,306,000 1,408 ,000 
Eevpten Pitt ea a's ah bw abintien 800,000 79,000 734,000 
Sundries - - ee re tweebse>: ne 291,000 329,000 
Total requiremente._______ -.-...15,400,000 14,426,000 13,978,000 

DE: CR oiiniitin bi tthe tem 6 emi 487.7 485.7 478.7 

Requiremenis, bales 500 Ibs. _....--- 15,020,000 14,015,000 13,383,000 








TEXT OF BILL FOR BSTABLISH MENT OF NATIONAL 
RESERVE ASSOCIATION. 

We furnish below the full text of the bill of the National 
Monetary Commission, providing for the creation of the 
National Reserve Association, in the form in which it is 
embodied in the report of the Commission filed with Congress 
on the 8th inst. 


A BILL 


To incorporate the Nationa! Reserve Association of the United States, 
and for other purposes. 


CHARTER, CAPITAL AND LOCATION. 


Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the National Reserve 
Association of the United States be, and it is hereby, created and established 
for a term of —— years from the date of filing with the Comptroller of the 
Currency a certificate of paid-in capital stock as hereinafter provided. 
It shall have an authorized capital equal in amount to twenty per centum 
of the paid-in and unimpaired capital of all banks eligible for membership in 
said National Reserve Association. Before said association shall be 
authorized to commence business two hundred million dollars of the 
capital stock shall be subscribed and one hundred million dollars of its 
capital shall be paid in cash. The capital stock of said association shall be 
divided into shares of one hundred dollars each. The outstanding capital 
stock may be increased from time to time as subscribing banks increase 
their capital or as additional banks become subscribers or may be decreased 
as subscribing banks reduce their capital or leave the association by liquid- 
ation. The head office of the National Reserve Association shall be located 
in Washington, in the District of Columbia. 


POWERS. 


Section 2.—Upon duly making and filing with the Compirolier of the 
Currency the certificate hereinafter required, the National Reserve Asso- 
ciation of the United States shall become a body corporate and as such 
and by that name shall have power— 

First. To adopt and use a corporate seal. 

Second. To have succession for a period of fifty years from the date 
of said certificate. 

Third. To make all contracts necessary and proper to carry out the 
purpeees of this Act. 

ourth. To sue and be sued, complain and defend, in any court of law 
or retry. as fully as natural persons. 

Fifth. To elect or appoint directors and officers in the manner herein- 
after provided and define their duties. 

Sixth. To adopt by its board of directors by-laws not inconsistent with 
this Act, regulating the manner in which its property shall be transferred, its 
general business conducted, and the privileges granted to it by law exer- 
cised and enj 

Seventh. 
after <pre> 
Eighth. To exercise by ite board of directors or duly authorized com- 
mittees, officers, or agents, subject to law, all the powers and privileges 
eonferred upon the National Reserve Association by this Act. 


MEMBERSHIP. 


Section 3.—All national banks, and all banks or trust companies chartered 
by the laws of any State of the United States or of the District of Columbia, 
complying with the requirements for membership in the said National 
Reserve Association, hereinafter set forth, may subscribe to its capital to 
an amount equal to twenty per centum of the paid-in and unimpaired 
capital of the subscribing bank, and not more nor less: and each of such 
subscribing banks shall become a member of a local association as herein- 
after provided. Fifty per centum of the subscriptions to the capital stock 
of the National Reserve Association shall be fully paid in; the remainder 
of the subscriptions or any part thereof shall become a liability of the 
subscribers, subject to call and payment thereof whenever necessary to 
meet the obligations of the National Reserve Association under such terms 
and in accordance with such regulations as the board of directors of the 
National Reserve Association may prescribe, 


STATE BANKS AND TRUST COMPANIES. 
The subscriptions of a bank or trust company incorporated under the 


ed. 
To purchase, aequire, hold and convey real estate as herein- 


laws of any State or of the District of Columbia to the capital stock of the 
aeoue eserve Association shall be made subject to the following con- 
tions: 
First. That (a) if a bank, it shall have a paid-in and unimpaired capital 


of not less than that required for a national bank in the same locality; and 
that (b) if a trust company, it shall have an unimpaired surplus of not less 
than twenty per centum of its capital, and if located in a place havin 

a population of six thousand inhabitants or less shall have a paid-in an 

unimpaired capital of not less than fifty thousand dollars; if located in a 
city having a population of more than six thousand inhabitants and not 
more than fifty thousand inhabitants, sha]l have a paid-in and unimpaired 
capital of not less than one hundred thousand dollars; if located in a city 
having a population of more than fifty thousand inhapitants and not more 
than two hundred thousand inhabitants shall have a paid-in and unim- 
paired capital of not less than twoghundred thousand dollars; if located in 





posi 
of a national bank in the same locality. 





a city having a population of more than two hundred thousand inhabitants 


and not more than three hundred thousand inhavitants shall have a paid-in 
and unimpaired capital of not less than three hundred thousand dollars; if 
located in a city having a population of more than three hundred thousand 
inhabitants and not more than four hundred thousand inhabitan’s shall 
have a paid-in and unimpaired capital of not less than four hundred thous- 
and dollars, and if located in a city having a population of more than four 
hundred thousand inhabitants shall have a paid-in and unimpaired capital 
of not less than five hundred thousand dollars. 

Second. That it shall have and agree to maintain against its demand 

ts a reserve of like. character and proportion to that required by law 
Provided, however, That deposits 
which it may have with any subscribing national bank, State bank or trust 
company in a city designated in the national banking laws as a reserve 
city or a central reserve city shall count as reserve in like manner and to the 
= eg as similar deposits of a national bank with national banks in 
suc es. 

Third. That it shall have and agree to maintain against other classes 
of deposits the percentage of reserve required by this Act. 

Fourth. That it shall agree to submit to such examinations and to 
make such reports as are required by law and to comply with the require- 
nog 0 ond yoga imposed by this Act and regulations made in conform- 

y there ‘ 

The words ‘“‘subscribing banks’’ when used hereafter in this Act shall be 
understood to refer to such national banks, and banks or trust companies 
chartered by the laws of any State of the United States or of the District 
of Columbia, as shall comply with the requirements for membership herein 


defined. 
RESERVE ASSOCIATION—HOW ORGANIZED. 


Section 4.—The Secretary of the Treasury, the Secretary of Agriculture, 
the Secretary of Commerce and Labor and the Comptroller of the Cur- 
rency are hereby designated a committee to effect the organization of the 
National Reserve Association, and the necessary expenses of said committee 
shall be payable out of the Treasury upon vouchers approved by the 
members of said committee, and the Treasury shall be reimbursed by the 
National Reserve Association to the full amount paid out therefor. 

Within sixty days after the e of this Act said committee shall pro- 
vide for the opening of books riptions to the capital stock of said 
National Reserve Association in such e. as the said committee ma 
designate. Before the subscription of any bank to the capital stack 
of the National Reserve Association shall be accepted, said bank shall file 
with the organization committee, or after organization with the National 
Reserve Association a certified copy of a resolution adopted by the board 
of directors of said bank gery Oe the provisions and liabilities imposed 
by this Act and authorizing the President or Cashier of said bank to sub- 
scribe for said stock. 


LOCATION OF BRANCHES. 


Section 5.—When the subscriptions to the capital stock of the Nationa] 
Reserve Association shall amount to the sum of two hundred million 
dollars, the organization committee hereinbefore provided shall forthwith 

roceed to select fifteen cities in the United States for the location of the 
ranches of said Natféfal Reserve Association: Provided, That one branch 
shall be located in the New England States, including the States of Maine, 
New Hampshire, Vermont, Massachusetts, Rhode Isiand and Connecticut; 
wo branches in the Eastern States, including the States of New York, 
Jersey, Pennsylvania and Delaware; fqur. branches in the Southern 
States, including the States of Maryland, Virginia, West Virginia, North 
Carolina, South Carolina, Georgia, Florida, Alabama, Mississippi, Louisiana, 
Texas, Arkansas, Kentucky, Tennessee, and also the District of Columbia: 
branches in the Middie Western States, including the States of Ohio, 
ana, Illinois, Michigan, Wisconsin, Minnesota, Iowa and Missouri: 
r branches in the Western and Pacific States, including the States of 

oO Dakota, South Dakota, Nebraska, Kansas, Montana, Wyoming, 
Colorado, New Mexico, Oklahoma, Washington, Oregon, California, Idaho, 
Utah, Nevada and Arizona. 

When the cities in which the branches are to be located have been selected, 
the organization committee shall forthwith divide the entire country into 
fifteen districts, with one branch of the National Reserve Association in 
each district; Provided, That the districts shall be apportioned with due 
regard to the convenient and customary course of business and not neces- 
sarily along State lines. 

The districts mer be readjusted, and new districts and new branches 
may from time to time be created by the directors of the National Reserve 
Association whenever, in their opinion, the business of the country requires. 


ORGANIZATION OF LOCAL ASSOCIATIONS. 


Section 6.—All subscribing banks within a district shall be grouped by the 
organization committee, or after organization by the National Reserve 
Association, into local associations of not less than ten banks, with an 
aggregate capital and surplus of at least $5,000,000, for the purposes herein- 
after prescribed: Provided, That the territory included in each association | 
shall be contiguous and that in apportioning the territory due regard shall be | 
had for the customary course of business and for the convenience of the 
banks forming the association: Provided further, That in apportioning the 
territory to local associations comprising a district every bank and al! of 
the territory within said district shall be located within the boundaries of 
some local association: And provided further, That every subscribing bank 
shall become a member only of the local association of the territory in 
which it is situated. 

The banks uniting to form a local association shall, by their Presidents 
or Vice-Presidents, under authority from the rd of directors, execute 
a certificate in triplicate setting forth the name of the association, the 
names of the banks composing it, its principal place of business, its terri- 
torial limits and the.purposes for which it is organized. One copy of this 
certificate shall be filed with the Comptroller of the Currency, one copy 
shall be filed with the National Reserve Association and one copy shall A 
filed with the branch of the National Reserve Association of the district in 
which the local association is included. Upon the filing of such certificates 
the local association therein named shal! become a body corporate and by 


for su 





In 


the name so designated may sue and be sued and cxercise the powers of a\ _—~ 


wae | corporate for the purposes mentioned in this Act, and not otherwise. 

The local associations in each district may be readjus Tom “to 
time and new associations may be authorized by the directors of the Nationa] 
Reserve Association. 


DIRECTORS OF LOCAL ASSOCIATIONS. 


Section 7.—Each local association shall have a board of directors, the 
number to be determined by the by-laws of the local association. Three 
fifths of that number shall be elected by ballot cast by the representatives 
of the banks that are members of the local association, each bank having 
one representative and each representative one vote for each of the positions 
to be filled, without reference to the number of shares which the bank 
holds in the National Reserve Association. Two-fifths of the whole 
number of directors of the local association shall be elected by the same 
representatives of the several banks that are members of the association, 
but in voting for these additional directors each representative shall be 
entitled to as many votes as the bank which he represents holds shares in 
the National Reserve Association. Provided, That in case forty per centum 
of the capital stock in any subscribing bank is owned directly or indirectly 
by any other subscribing bank, or in case forty per centum of the capital 
stock in each of two or more subscribing banks, being members of the 
same local association, is owned directly or indirectly by the same person, 
persons, co-partnership, voluntary association, trustee or corporation, then 
and in either of such cases, neither of such banks shall be entitled to vote 
separately, as a unit, or upon its stock, except that such banks acting 
together, as one unit, shall be entitled to one vote, for the election of the 
board of directors of such local association. In no case shall voting by 
proxy be allowed. The authorized representative of a bank, as herein 
provided, shall be its President, Vice-President or Cashier. 

Each director shall take an oath that he will, so far as the duty devolves 
upon him, diligently and honestly administer the affairs of such association 
and will not knowingly violate or willingly permit to be violated any of the 
ae of this os ae - 

e directors originally elected shall hold office until the second Tues 
in February immediately following their election, and thereafter the aires 
— shall be elected annually on that date and shali hold office for the term 
of one year. 

The board of directors of the local association shall have authority to 
make by-laws, not inconsistent with taw, which shall be subject to the 
approval of the National Reserve Association. 


DIRECTORS OF BRANCHES. 

Section 8.—-Each of the branches of the National Reserve Association 
shall have a board of directors, the number, not less than tweive, in ad- 
dition to the ex officio members, to be fixed by the by-laws of the branch. 
These directors shall be elected in the following manner: 
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The board of directors of each local association shall elect by ballot a 
voting representative. One-half of the elected directors of the branch shall be 
elected by the vote of such representatives, each representative having one 
vote for each of the positions to be filled, without reference to the number 
of shares which the banks composing the association which he represents 
holds in the National Reserve Association. One-third of the elected directors 
shall be elected by the same voting representatives, but each voting repre- 
sentative in this case shall have a number of votes equa] to the number 
of shares in the National Reserve Association held by all the banks com- 
posing the local association which he represents. The remaining one-sixth 
of the directors shall be chosen by the directors already elected and shall 
fairly represent the agricultural, commercial, industrial and other interests 
of the district, and shall not be officers nor, while serving, directors of 
banks, trust companies, insurance companies or other financial institutions. 
The manager of the branch shall be ex officio a member of the board of 
directors of the branch and shall be chairman of ‘the board. 

Each director shall take an oath that he will, so far as the duty devolves 
upon him, diligently and honestly administer the affairs of such association 
and will not knowingly violate or willingly permit to be violated any of the 
provisions of this Act. 

All the members of the board of directors of the branch except the ex 
officio member shall at the first meeting of the board be divided into three 
classes. One-third of the directors shall hold office until the first Tuesday in 
March immediately following the election; one-third of the directors shall 
hold office for an additional period of one year after the first Tuesday in 
March immediately following the election; the remaining one-third of the 
directors shall hold office for an additional period of two years after the 
first Tuesday in March immediately following the election. All elections 
shall be held on the first Tuesday in March of each year, and after the first 
election all directors shall be elected for a term of three years: Provided, 
That the by-laws of the National Reserve Association shall provide for the 
manner of filling any vacancies which may occur in the board of directors 
of the branches. 

The board of directors of the branch shall have authority to make by-laws, 
not inconsistent with law, which shall be subject to the approval of the 
National Reserve Association. 


DIRECTORS OF THE NATIONAL RESERVE ASSOCIATION. 

Section 9.—The National Reserve Association shall have a board 
directors, to be chosen in the following manner: 

First. Fifteen directors shall be elected, one by the board of directors 
of each branch of the National Reserve Association. In case the number 
of districts shall be increased hereafter, each additional district shall be 
entitled to elect an additional director of this class. 

Second. Fifteen additional directors shall be elected, one by the board 
of directors of each branch of the National Reserve Association, who shall 
Jairly represent the agricultural, commercial, industrial and other interests 
of the district, and who shall not be officers nor, while serving, directors 
of banks, trust companies, insurance companies, or other financial institu- 
tions. In case the number of districts shall beincreased hereafter, each ad- 
ditional district shall be-entitled to elect an additional director of this class. 

Third. Nine additional directors shall be elected by voting representa- 
tives chosen by the boards of directors of the various branches, each of 
whom shall cast a number of votes equal to the number of shares in the 
National Reserve Association held by the banks In the branch which he 
represents. Not more than one of the directors of this class shall be 
chosen from one district. Directors of each of the three classes named 
above shall be residents of the district from which they are elected. 

Fourth. There shall be seven ex officio members of the board of directors, 
namely: The Governor of the National Reserve Association, who shall be 
chairman of the board, two deputy governors of the National Reserve 
Association, the Secretary of the Treasury, the Secretary of Agriculture, 
the Secretary of Commerce and Labor and the Comptroller of the Currency. 

No member of any national or State legislative body shall be a director 
of the National Reserve Association, nor of any of its branches, nor of any 
local association. 

All the members of the board, except the ex officio members, shall at 
the first meeting of the board be divided into three classes. One-third 
of the directors shall hold office until the first Tuesday in April immedi- 
ately following the election; one-third of the directors shall hold office for 
an additional period of one year after the first Tuesday in April immediately 
following the election; the remaining one-third of the directors shall hold 
office for an additiona! period of two years after the first Tuesday in April 
immediately following the election. All elections shall be held on the 
first Tuesday in April of each year, and after the first election all directors 
shall be elected for a term of three years: Provided, That all directors 
provided for in Sections seven, eight and nine of this Act shall serve until 
their successors have qualified: And provided further, That the by-laws 
of the National Reserve Association shall provide for the manner of filling 
any vacancies which may occur in the board of directors of the National 
Reserve Association. 

Each director shall take an oath that he will, so far as the duty devolves 
upon him, diligently and honestly administer the affairs of such association 
and will not knowingly violate or willingly permit to be violated any of the 
provisions of this Act. 

The board of directors of the National Reserve Association shall have 
authority to make by-laws, not inconsistent with law, which shall prescribe 
the manner in which the business of said association shall be conducted 
and the privilege granted to it by law exercised and enjoyed. 


EXECUTIVE OFFICERS OF NATIONAL RESERVE ASSOCIATION. 

Section 10.—The executive officers of the National Reserve Association 
shall consist of a Governor, two deputy governors, a secretary, and such 
subordinate officers as may be provided by the by-laws. The Governor 
of the National Reserve Association shall be selected by the President of the 
United States from a list of not less than three submitted to him by the 
board of directors of said association. The person so selected shall there- 
upon be appointed by the said board as Governor of the National Reserve 
Association for a term of ten years, subject to removal for cause by a 
two-thirds vote of the board. here shall be two deputy governors, to be 
elected Dy the board, for a term of seven years, subject to removal for 
cause by a majority vote of the board. The two deputy governors first 
elected shali serve for terms of four years and seven years, respectively. 
In case of any vacancy in the office of the deputy governor his successors 
shall be elected to fill the unexpired term. In thelabsence of the Governor 
or his inability to act the deputy who is senior in point of service shall act 
as governor. ‘The board of directors shall have authority to appoint such 
other officers as may be provided for by the by-laws. 


FILING OF CERTIFICATE WITH PAYMENT OF 50% OF 
- SUBSCRIPTION. 
&- Section 11.—When the National Reserve Association Is duly organized 
its board of directors shall call upon the subscribing banks for a payment 
of fifty per centum of the amount of their subscriptions to the capital stock 
of said association. When one hundred million dollars of capital have been 
paid in the board of directors shall at once proceed to execute and file with 
the Secretary of State a certificate showing the payment of one hundred 
million dollars on capital stock and they shall further file with the Comp- 
troller of the Currency a certificate showing the title and location of each 
bank which has subscribed to the capital stock of the National Reserve 
Association, the number of shares subscribed by each, andthe amount 


paid thereon, 
OWNERSHIP OF STOCK, &C. 

Section 12.—Shares of the capital stock of the National Reserve Asso- 
ciation shall not{be transferable, and under no circumstances shall they 
be hypothecated, nor shall they be owned otherwise than by subscribing 
banks, nor shall they be owned by any sucb bank other than in the pro- 
portion herein provided. In case a subscribing bank increases its capital it 
shall thereupon subscribe for an additional amount of the capital of the 
National Reserve Association equal to twenty per centum of the bank’s 
increase of capital, paying therefor its then book value as shown by the last 

ublished statement of said asociation. A bank applying for membership 
n the National Reserve Association at any time after its formation must 
subscribe for an amount of the capital of said association equal to twenty 
td centum of the capital of said subscribing bank, paying therefor its then 

ook value as shown by the last published statement of said association. 
When the capital of the National Reserve Association has been increased 
either on account of the increase of capital of the banks in said association 
or on account of the increase in the membership of said association, the 
board of directors shall make and execute a certificate Bowes said increase 
in capital, the amount paid in and by whom paid. This certificate shall be 
filed in the office of the Comptroller of the Currency. In case a subscribing 
bank reduces its capital it shall surrender a properttonase amount of its 
holdings in the capital of said association, and if a bank goes into voluntary 
liquidation it shal] surrender all of its holdings of the capital of said asso- 
ciation. In either case the shares surrendered shall be cancleed and the 
bank shall receive in payment therefor a sum equal to their then book 
value as shown by the last published statement of said association. 


of 





If any member of the National Reserve Association shall become insolvent 
and a receiver be eee. the stock heid by it in said association shall be 
canceled and the balance, after paying all debts due by such insolvent 
bank to said association (such debts being hereby declared to be a first lien 
upon the paid-in capital stock), shall be paid to the receiver of the in- 
solvent bank. 7 

Whenever the capital stock of the National Reserve Association is re- 
duced, either on account of the reduction in capital of members of said 
association or the liquidation or insolvency of any member, the board 
of directors shall make and execute a certificate showing such reduction 
of ee stock and the amount repaid to each bank. This certificate 
Shall be filed in the office of the Comptroller of the Currency. 


EXEMPT FROM TAXATION. 
Section 13.—The National Reserve Association and its branches and the 
local association shall be exempt from local and State taxation except in 
respect to taxes upon real estate. 


EXECUTIVE COMMITTEE OF THE NATIONAL RESERVE 
ASSOCIATION. 

Section 14.—-The directors of the National Reserve Association shall 
annually elect from their number an executive committee and such other 
committees as the by-laws of the National Reserve Association may pro- 
vide. The executive committee shall consist of nine members, of which the 
Governor of the National Reserve Association shall be ex officio chairman 
and the two deputy governors and the Comptroller of the Currency ex officio 
members, but not more than one of the elected members shall be chosen 
from any one district. 

The executive committee shall have all the authority which is vested in 
the board of directors, except the power of nomination, appointment, and 
removal of the Governor and deputy governors, and except such as may be 
specifically delegated by the board to other committees or to the executive 
officers, or such as may be specifically reserved or retained by the board. 


BOARD OF EXAMINATION. 

Section 15.—There shail be a board of examination elected annually 
by the board of directors from among their number excluding the members 
of the executive committee, of which the Secretary of the Treasury shall be 
ex officio chairman. It shall be the duty of this board to carefully examine 
the condition and the business of the National Reserve Association and of its 


branches and to make a public statement of the result of such examination 
at least once a year. 


EXECUTIVE OFFICERS OF LOCAL ASSOCIATIONS. 

Section 16.—Each branch shall have a manager and a deputy manager 
appointed from the district by the Governor of the National Reserve 
Association with the oe of the executive committee of said asso- 
ciation and the board of directors of the branch, and subject to removal at 
any time by the Governor with the approval of the executive committee 
of the National Reserve Association. ‘he powers and duties of the manager 
and Cope, manager and of the various committees of the branches shall be 
prescribed by the by-laws of the National Reserve Association. 

Section 17.—The directors of each local association shall annually elect 
from their number a President, a Vice-President, and an executive com- 
mittee, whose powers and duties shall be determined by the by-laws of the 
oo > a subject, however, to the approval of the National Reserve 

ssociation. 


LIST OF BANKS OWNING STOCK IN NATIONAL RESERVE 
ASSOCIATION. 

Section 18.—The National Reserve Association shall cause to be kept at 
all times at the head office of the association a full and correct list of the 
names of the banks owning stock in the association and the number of 
shares held by each. Such list shall be subject to the inspection of all the 
shareholders of the association, and a copy thereof on the first Monday 
of July of each year shall be transmitted to the Comptroller of the Cur- 


censy. 
EARNINGS AND DIVIDENDS. 

Section 19.—The earnings of the National Reserve Association shall be 

disposed of in the following manner: 
ter the payment of all expenses and the franchise and other taxes 

not provided for in this Section, the shareholders shall be entitled toreceive 
an annual dividend of four per centum on the paid-in capital, which dividend 
shall be cumulative. Further annual net earnings shall be disposed of as 
follows: First, a contingent fund shall be created, which shail be main- 
tained at an amount equal to one per centum on the paid-in capital, and 
shall not exceed in any event two million dollars, and shall be used to meet 
any possible losses. Such fund shall, upon the final dissolution of the 
National Reserve Association, be paid to the United States and shall not 
under any circumstances be included in the book value of the stock or be 
paid to the shareholders. Second, one-half of additional net earnings 
shall be paid into the surplus fund of the National Reserve Association 
until said fund shall amount to twenty per centum of the paid-in capital, 
one-fourth shall be paid to the United States as a franchise tax, and one- 
fourth shall be paid to the shareholders, until the shareholders’ dividend 
shall amount to five per centum per annum on the paid-in capital: Provided, 
That no such dividends, exclusive of the cumulative dividends above 
provided for, shall at any time be paid in excess of five per centum in any 
one year. Whenever and so long as the contingent fund has been provided 
for and the five per centum dividend has been paid to shareholders, one- 
half of the additional earnings shall be added to the surplus fund, and one- 
half shall be paid to the United States as a franchise tax. Whenever and 
so long as the surplus fund of the National Reserve Association amounts to 
twenty per centum of the paid-in capital and the shareholders shall have 
received dividends not exceeding five per centum, all excess earnings 
shall be paid to the United States as a franchise tax. 


GUARANTY OF COMMERCIAL PAPER BY LOCAL ASSOCIATIONS. 


Section 20.—Any member of a local association may apply to such asso- 
ciation for a guaranty of the commercial paper which it desires to redis- 
count at the branch of the National Reserve Association in its district. 
Any such bank receiving a guaranty from a local association shall pay a 
commission to the local association, to be fixed in each case by its board 
of directors. Expenses and losses in excess of commissions shall be met by 
an assessment of the members of the local association in proportion to the 
ratio which their capital and surplus bears to the aggregate capital and 
surplus of the members of the local association, which assessment shall be 
made by its board of directors, and the commission received for such 
guaranty, after the payment of expenses and possible losses, shall be dis- 
tributed among the several banks of the local association in the same pro- 
portion. A local association shall have authority to require security from 
any bank offering paper for Guaranty . or it may decline to grant the applica- 
tion. The total amount of guaranties by a local association to the National 
Reserve Association shall not at any time exceed the aggregate capital and 
surplus of the banks forming thejguaranteeing association. 


MAY ASSUME FUNCTIONS OF A CLEARING HOUSE. 


Section 21.—Any local association may by a vote of three-fourths of its 
members, and with the approval of the National] Reserve Association, assume 
and exercise such of the powers and functions of a clearing house as are not 
inconsistent with the purposes of this Act. The National Reserve Asso- 
ciation may IF _any local association to perform such services in 
facilitatin e domestic exchanges of the National Reserve Association 
as the public interests may require. 


MEMBERS MAY BE SUSPENDED. 


Section 22.—All of the privileges and advantages of the National Reserve 
Association shall be equitably extended to every bank of any of the classes 
herein defined which shall subscribe to its proportion of the capital stock 
of the National Reserve Association and shall otherwise conform to the 
requirements of this Act: Provided, That the National Reserve Association 


may suspend a bank from the privileges of membérstilp forrefusal to comply 
with such requirements or for a failure for thirty days to maintain its re- 


serves, or to make the reports required by this Act, or for misrepresentation 
in any report or examination as to its condition or as to the character or 
extent of its assets or liabilities. 

FISCAL AGENT OF UNITED STATES. 


Section 23.—The National Reserve Association shall be the principal 
fiscal agent of the United States. The Government of the United States 
shall upon the organization of the National Reserve Association deposit its 
general funds with said association and its branches and thereafter all 
receipts of the Government, exclusive Of trustfunds, shall be deposited 
with said association and its branches, and all disbursements by the Govern- 
ment shall be made through said association and its branches. 


DEPOSITORS RESTRICTED MEMBERS AND UNITED STATES 


ERNMENT. 

Section 24.—The Government of the United States and banks owning 
stock in the National Reserve Association shall be the only depositors in 
said association. All domestic transactions of the National Reserve A 
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ciation shall be confined to the Government and the subscribing banks, 
with the exception of the purchase or sale of Government or State securities 
or securities of foreign governments or of gold coin or bullion. 


NO INTEREST ON DEPOSITS. 
Section 25.—The National Reserve Association shall pay no interest on 


deposits. 

REDISCOUNTS AND DISCOUNTS. 

Section 26.—The National Reserve Association may through a branch 
Asiiscount for and with the indorsement of any bank having a deposit 
“wi “Totes and bills of exchange arising out of commercial transactions; 

that is, notes and bills of exchange issued or drawn for agricultural, in- 
dustrial or commercial purposes, and not including notes or bills issued or 
ho wt for the purpose of carrying stocks, bonds or other investment 
securities. 

Such notes and bills must have a regs 4 of not more than twenty-eight 
days and must have been made at least thirty days prior to the date of 
rediscount. The amount so rediscounted shall at no time exceed the 
capital of the bank for which the rediscounts are made. The aggregate 
of such notes and bills bearing the signature or indorsement of mg! one 
person, company, firm, or corporation, rediscounted for any one bank, 
shall at no time exceed ten per centum of the unimpaired capital and 
surplus of said bank. 

Section 27.—The National Reserve Association may through a branch 
also rediscount, for and with the indorsement of any bank havinga deposit 
with it, notes and bills of exchange arising out of commercial transactions 
as hereinbefore defined, having more than twenty-eight days, but not 
exceeding four months, to run, but in such cases the paper must be guaran- 

™ teed by the local association of which the bank asking for the rediscount is 
a member. 
Section 28 .—Whenever, in the opinion of the Governor of the National Re- 
serve Association, the public interests so require, such opinion to be con- 
_.. curred in by the executive committee of the National Reserve Association 
and to have the definite approval of the Secretary of the Treasury, the Na- 
tional Reserve Association may, through a branch, discount the direct obliga- 
tion of the depositing bank, indorsed by its local association, e ed that 
the indorsement of the local association shall be fully secured by the pledge 
and deposit with it of satisfactory securities, which shall be held by the local 
association for account of the National Reserve Association; but in no 
such case shall the amount loaned by the National Reserve Association 
exceed three-fourths of the actual value of the securities so pledged. 

Section 29.—The power of re-discount and discount granted to the 
National Reserve Association by Section twenty-six, twenty-seven and 

, twenty-eight of this Act shall in each case be exercised through the branch 
~ {n the district in which the bank making the a cation IsTocated. . 


RATES OF DISCOUNT. 


Section 30.—The National Reserve Association shall have authority to 
. fix its rates of discount from time to time, which when so fixed shall be 
. published, and shall be uniform throughout the United States. 


ACCEPTANCES. 


Section 31.—National banks are hereby authorized to accept drafts or 
bills of exchange drawn upon them, having not more than four months to 
run, properly secured, and arising out of commercial transactions, as 
hereinbefore defined. The amount of such acceptamses outstanding shall 
not exceed one-half the capital and surplus of the accepting bank, and 
shall be subject to the restrictions of Section 5,200 of the Revised Statutes. 

Section 32.—The National Reserve Association may, whenever its own 
condition and the general financial conditions warrant such investment, 
purchase from a subscribing bank acceptances of banks or acceptors of 
unquestioned financial responsibility arising out of commercial trans- 
actions as hereinbefore defined. Such acceptances must have not exceeding 
ninety days to run and must be of a character generally known in the 
market as prime bills. Such acceptances shall bear the indorsement 
of the subscribing bank selling the same, which indorsement must be other 
than that of the acceptor. 


INVESTMENT IN GOVERNMENT AND STATE BONDS. 


Section 33.—The National Reserve Association may invest in United 
States bonds; also in obligations, having not more than one year to run, of 
the — States or its dependencies, or of any State or of foreign govern- 
ment. 


POWER TO DEAL IN GOLD COIN OR BULLION. 


Section 34.—The National Reserve Association shall have power, both at 
home and abroad, to deal in gold coin or bullion, to make loans thereon 
and to contract for loans or gold coin or bullion, giving therefor when 
necessary acceptable security, including the hypothecation of any of its 
holdings in United States bonds. 


POWER TO DEAL IN EXCHANGE. 


Section 35.—The National Reserve Association shall have powor to 
urchase from its subscribing banks and to sell with or without its in- 
orsement checks or bills of exchange, arising out of commercial trans- 

actions as hereinbefore defined, payable in such foreign countries as the 
Board of Directors of the National Reserve Association may determine. 
These bills of exchange must have not exceeding ninety days to run, and 
must bear the signatures of two or more responsible parties, of which the last 
one shall be that of a subscribing bank. 


POWER TO MAINTAIN BANKING ACCOUNTS IN FOREIGN 
COUNTRIES AND TO ESTABLISH FOREIGN AGENCIES. 


Section 36.—The National Reserve Association shall have power to open 
and maintain banking accounts in foreign countries and to establish agencies 
in foreign countries for the pereen of purchasing, selling and collecting 
foreign bills of exchange, and it shall have authority to buy and sell, with 
or without its indorsement, through such correspondents or agencies, 
checks or eg foreign bills of exchange arising out of commercial trans- 
actions, which have not exceeding ninety days to run, and which bear the 
signatures of two or more responsible parties. 


TRANSFER OF BALANCES. 


Section 37.—It shall be the duty of the National Reserve Association or 
any of its branches, upon request, to transfer any part of the deposit 
balance of any bank having an account with it to the credit of any other 
bank having an account with the National Reserve Association. If a 
deposit balance is transferred from the books of one branch to the books 
of another branch, it may be done, under regulations to be prescribed by 
the National Reserve Association, by mail, telegraph, or otherwise, at 
rates to be fixed at the time by the manager of the branch at which the 
transaction originates. 


POWER TO HOLD REAL ESTATE. 


Section 38.—The National Reserve Association may purchase, acquire, 
hold, and convey real estate for the following purposes and for no other: 

First. Such as shall be necessary for the immediate accommodation in 
the transaction of the business either of the head office or of the branches. 

Second. Such as shall be mortgaged to it in good faith by way of se- 
curity for debts previously contracted. 

Third. Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its dealings. 

Fourth. Such as it shall purchase at sales under judgments, decrees, 
» ee held by said association, or shall purchase to secure debts 

But the National Reserve Association shall not hold the possession of any 
real estate under mortgage or the title and possession of any real estate 
purchased to secure any debts due to it for a longer period than five years. 


RESERVES OF SUBSCRIBING BANKS. 


- Section 39.—All subscribing banks must conform to the following 
requirements as to reserves to be held against deposits of various classes, 
but the deposit balance of any subscribing bank in the National Reserve 
Association and any notes of the National Reserve Association which it 
holds may be counted.ss-the whole or any part of its required reserve: 

First. On demand deposits: tional banks in different localities shall 
maintain the same percentages of reserve against demand deposits as is 
now required by law, and the same percentages of reserve against demand 
or shall be required of all other subscribing banks in the same 

oca : 

Second. On time deposits: All time deposits and moneys held in trust 
payable or maturing within Shitty days shall be subject to the same reserve 
requirements as demand deposits in the same locality. All time deposits 
and moneys held in trust payable or maturing more than thirty days from 
date shail be subject to the same reserve requirements as demand deposits 
for the thirty days pone their maturity, but no reserves shall be 
required therefor except for this period. Such time deposits and moneys 
held in trust, payable only at a stated time not less than thirty days from 





date of deposit, must be represented by certificates or instruments in writing 
and must not be allowed to be withdrawn before the time specified without 
thirty days’ notice. nthe 
REAL ESTATE LOANS BY NATIONAL BANKS. : 
Section 40.—National banks may‘loan not more than thirty, per centum 
of their t eposits, as herein defined, ‘upon improv nd unencum- 
bered r estate, such loans not to exceed fifty per centum of ‘the 
actual value of the property,which property shall be situated in the vi 


or in the territory directly tributary to the bank: Provided, T 8 » 
. 


privilege shall not be extended to banks acting as reserve agents for bank 
or trust companies, mele eee THs pee “Eom oti ig BE 


RESERVE TO BE KEPT BY RESERVE ASSOCIATION. 


Section 41.—All demand liabilities, including deposits and circulating 
notes, of the National Reserve Association shall be covered to the extent 
of fifty per centum by a reserve of gold including foreign gold coin and gold 
button) or other money of the United States which the national banks 
are now authorized to hold as a part of their legal reserve: Provided, ‘That 
whenever and so long as such reserve ‘shall fall and remain below fifty per | 
centum the National Reserve Association shall pay a special tax upon the 
deficiency of reserve at a rate increasing in proportion to such deficiency 
as follows: For each two and one-half per centum or fraction thereof that 
the reserve falls below fifty per centum a tax shall be levied at the rate of 
one and one-half per centum per annum: Provided further, That no additional 
circulating notes shall be issued whenever and so long as the amount of such 
reserve falls below thirty-three and one-third per centum of its outstanding 
notes. 

Section 42.—In computing the demand liabilities of the National Reserve 
Association a sum equal to one-half of the amount of the United States 
bonds held by the association which have been purchased from national 
banks, and which had previously been deposited by such banks to secure 
their circulating notes, shall be deducted from the amount of such liabilities, 


REPORTS OF NATIONAL RESERVE ASSOCIATION. 


Section 43.—The National Reserve Association shall make a report 
showing the principal items of its. balance sheet to the Comptroller of the 
Currency pace a weer: These rep ade public. In addition; 
full reports sha é€ made to the Comptroller of t urrency by d 
association coincident with the five reports called for each year from the 
national banks. ’ 


REPORTS OF SUBSCRIBING BANKS. a 


. Section 44.—All subscribing banks shall, under regulations to be pre- 
scribed by the National Reserve Association, make a report monthly, or 
oftener if required, to said association showing the principal items of their 
balance sheets. . 8 6 ee 


REPORTS OF NATIONAL BANK EXAMINERS. 4 


Section 45.—All reports of national bank examiners in regard to the 
condition of banks shall hereafter be made in duplicate, and one copy 
shall be filed with the National Reserve Association for the confidential use. 
of its executive officers and branch managers. : 

Section 46.—The National Reserve Association may accept copies of the 
reports of the national bank examiners for subscribing national banks and 
also copies of the reports of State bank examiners for subscribing State 
banks and trust companies, in States where the furnishing of such informa-. 
tion is not contrary to law: Provided, however, That the standard of such: 
examinations, both national and State, meets the requirements prescribed. 
by the National Reserve Association. The National Reserve Association 
shall have the right at any time to examine or cause to be examined by its 
own representatives any subscribing bank. The National Reserve 
ciation may make such payments to national and State examiners for such 
services required of them as the directors may consider just and equitable. - 


REPEAL OF PROVISIONS CALLING FOR DEPOSIT OF BONDS 
Pat BY NATIONAL BANKS. igi:.: +--+: +: + 


Section 47.—All provisions of law requiring national banks to hold or to 
transfer and deliver to the Treasurer of the United States bonds of the 
United States other than those required to secure outstanding circulating 
notes and Government deposits are hereby repealed. fis te OR 


FURTHER ISSUE OF CIRCULATING NOTES SUSPENDED. - -hb 


Section 48.—There shall be no further issue of circulating notes by any 
national bank beyond the amount now outstanding. National banks 
maintain their present note issue, but whenever a bank retires the whole. 
or any part of its existing issue,its right to re-issue the notes so retire 
shall thereupon cease, 

RESERVE ASSOCIATION TO PURCHASE GOVERNMENT 2s AND 
» «+ + + + + « «TISSUE ITS OWN NOTES, eae nis te ar Ha 

Section 49.—The National Reserve Association shall, for a period of one 
year from the date of its organization, offer to purchase at a price not less 
than par and accrued interest the two per centum bonds held by sub- 
scribing national banks and deposited to secure their circulating notes. 
The National Reserve Association shall take over the bonds so purchased 
and assume responsibility for the redemption upon presentation of out- 
standing notes secured thereby. The National Reserve Association shall 
issue, on the terms herein cord teat its own notes as the outstanding notes 
secured by such bonds so held shall be presented for redemption and may 
issue further notes from time to time to meet business requirements, it 
being the pouey of the United States to retire as rapidly as possible, con- . 
sistent with the public interests, bond-secured circulation and to substitute | 
therefor notes of the National Reserve Association of a character and secured 
and redeemed in the manner provided for in this Act. eh, 

Section 50.—All note issues of the National Reserve Association shall at al} 
times be covered by legal reserves to the extent required by Section forty- 
one of this Act, and by notes or bills of exchange arising out of commercial 
transactions as hereinbefore defined, or obligations of the United States. 


TAX ON NOTES OF NATIONAL RESERVE ASSOCIATION. 3 - 


Section 51.—Any notes of the National Reserve Association in circulation 
at any time in excess of nine hundred million dollars which are not covered 
by an equal amount of lawful Money, gold bullion, or foreign goln coin 
held by said association, shall pay a special tax at the rate of one and 
one-half per centum per annum, and any notes tirexcess of one billfon two 
hundred million dollars not so covered shall pay a special tax at the rate 
of, per centum per annum: Provided, That in computing said amounts 
of nine hundred million dollars and one billion two hundred million dollars 
a ~~ irre amount of any national bank notes then outstanding shall be 
nelu : oer te 


CIRCULATING NOTES TO BE A FIRST LIEN ON ASSETS. ‘1? 
Seciion 52 —-The circulating notes of the National Reserve Association 
shall constitute a first lien upon all its assets and shall be redeemable in 
lawful money on presentation at the head office of said assoclati6ii or any 
of its branches. It shall be the duty of the National Reserve Association 


to malitain at all times a parity of value of its circulating notes with the |- 


standard established by the first Section of the Act of March fourteenth; | 
nineteen hundred, entitled ‘‘An Act to define and fix the standard of value; 
to maintain the parity of all forms of money issued or coined by the United 
States, to refund the public debt and for other purposes.”’ ee 
-+) +) ehs8-h-— > NOTES TO BE LEGAL TENDER. |: oe eT eT TT A! 

Section 53.—The circulating notes of the National Reserve Assoctl 
shall be received at par in payment of all taxes, excises, and other oe 
the United States, and for all salaries and other debts and demands owing 
by the United States to individuals, firms, corporations, or associations; 
except obligations of the Government which are by their terms specifically 
payable in gold, and for all debts due from or by one bank or trust company 
to another, and for all obligations due to any bank or trust company. 


one 54.—The National Reserve Association and its branches shall at 
arowlatine notes to any depositing bank against its credit balance. - 


UNITED STATES 2s TO BE EXCHANGED:FOR 3s. % 215) ; 


Section 55.—Upon application of the National Reserve Associa 
Secretary of the Treasury shall exchange the two per centum Conde a = 
United States bearing the circulation privilege purchased from subscribing 
banks for three per centum bonds of the United States without the cir- 
culation privilege, payable after fifty years from the date of issue. The 
National Reserve Association shal! hold the three per centum bonds so 
issued during the period of its corporate existence: Provided, That after 
five years from the date of its organization the Secretary of the Treasury 
may at his oyon ermit the National Reserve Association to sell not more 
than fifty million dollars of such bonds annually: And provided further, That | 
Sete natin a me right * ony time to pay any of such bonds | 

t , purchase any o em at r 
postal savings, or otherwise. . ae thapde basta nat | 


on application and without charge for transportation forward its | 
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SPECIAL FRANCHISE TAX. 

Section 56.—The National Reserve Association shall pay to the Govern- 
ment a special franchise tax of one and one-half per centum annually during 
the period of its charter upon an amount equa! to the pee value of such 
United States bonds transferred to it by the subscribing banks. 

FOREIGN BANKS MAY BE FORMED. 
Section 57.—That banking corporations, for carrying on the business of 
g in foreign countries and in aid of the commerce of the United 


with foreign countries and to act when required as fiscal agents of the 


nited States in such countries, may be formed by any number of persons, 
not less in any case than five, who shall enter into articles of association 
which shall specify in general terms the object for which the banking 
Spores is formed and may contain any other provisions not inconsistent 
with the provisions of this Section which the banking corporation may 
see fit to adopt for the regulation and conduct of its business and affairs, 
which said regulations shail be signed, in duplicate, by the persons uniting 
to form the banking corporation, and one copy thereof shall be forwarded to 
the Comptroller of the Currency and the other to the Secretary of State, to 
be filed and preserved in their offices. 

That the persons uniting to form such banking corporation shall under 
their hands make an organization certificate which shall specify, first, the 
mame assumed by such banking corporation, which name shali be subject to 
fperoves by the Comptroller; second, the foreign country or countries or 

e apesoncan or colonies of foreign countries or the dependencies of the 
United States, whereits banking operations are to be carried on; third, the 
place in the United States whereits home office shall be located; fourth, the 
sone of its capital stock, and the number of shares into which the same 

1 be divided; fifth, the names and places of residence of the shareholders 
and the number of shares held by each of them; and, sixth, a deciaration 
that said certificates is made to enable such persons to avail themselves of 
the advantages of this Section. 

That no banking corporation shall be organized under the provisions of this 
Section with a iess capital two million dollars, which shall be fully 
pet in before the banking corporation shail be authorized to commence 

usiness, and the fact of said payment shall be certified by the Comptroller 
of the Currency and a copy of his certificate to this effect shall be filed 
with the Secretary of State: Provided, That the capital stock of any such 
may be increased at any time by a vote of two-thirds of its share- 
holders with the approval of the Comptroller of the Currency and that the 
na stock of any such bank which exceeds twe million dollars may be 
uced at any time to the sum of two million dollars by the vote of share- 
holders owning two-thirds of the capital. 

That every banking corporation formed pursuant to the provisions 
ef this Section shall for a period of twenty years from the date of the 
execution of its organization certificate be a corporate, but shall not 
be authorized to receive deposits in the United States nor transact any 
domestic business not necessarily related to the business being done in 
foreign countries or in the dependencies of the United States. Such 

king corporations shall have authority to make acceptances, buy and 
sell bills of exchange or other commercial paper relating to foreign business, 
and to purchase and seil securities, including securities of the United States 
or of any State in the Union. Each banking corporation organized under 
the provisions of this Section shall have power to establish and maintain 
for the transaction of its business a branch or branches in foreign countries, 
their dependencies or the dependencies of the United States, at such places 
and under such regulations as its board of directors may deem expedient. 

A majority of the shares of the capital stock of such banking corporation 
shall be heid and owned by citizens of the United States or corporations 
chartered under the laws of the United States or of any State of the Union, 
and a majority of the members of the board of directors of such banking 
corporations shall be citizens of the United States. Each director shall 
own in his own right at least one hundred shares of the capital stock of the 
banking corporation of which he is a director. 

Whenever the Comptroller shall become satisiled of the insolvency of any 
such banking corporation he may appoint a receiver, who shail proceed to 
close up such corporation in the same manner in which he would close a 
nationa! bank, the disposition of the assets of the branches to be subject to 
any special provisions of the iaws of the country under whose jurisdiction 
such assets are located. 

The annual meeting of ig such banking corporation shali be held at its 
home office in the United States and every such banking corporation 
shall keep at its home office books containing the names of ajl stock- 
holders of such banking corporation and members of its board of directors, 

ether with copies of the reports furnished by it to the Comptroller of the 

exhibiting in detail and under gee heads the resources 

and liabilities of the banking corporation. very such banking corporation 

shall make reports to the Comptroller of the Currency at such times as he 

hg erate and shall be subject to examinations when deemed necessary 

by the omptroller of the Currency through examiners appointed by him; 

the compensation of such examiners to be fixed by the Comptroller of the 
ency. 

Any such banking corporation may go into liquidation and be closed by 
the vote of its shareholders owing two-thirds of its stock. 

Any bank doing business in the United States and being the owner of 
stock in the National Reserve lation may subscribe to the stock of any 
banking corporation organized under the provisions of this Section, but the 
aggregate of such stock held by any one k shall not exceed ten per 
centum of the captal stock of the subscribing bank. 

Section 58.—Congress reserves the right to alter or amend the provisions 
of this Act, to take effect at the end of any decennial period from and after 
the organization of the National Reserve Association. 

Section 59.—Ali Acts or parts of Acts inconsistent with the provisions 
of this Act are hereby repealed. 


NELSON W. ALDRICH, 
Chairman, 


JAS P. TALIAFERRO, 
BOIES PENROSE, 





EDWARD B. VREELAND, JOHN W. WEEKS, 
ice-Chairman, ROBT. W. BONYNGE, 
JULIUS C. BURROWS, L. P. PADGETT, 
EUGENE HALE, GEO. F. BURGESS, 
H. M. TELLER, A. P. PUJO, 
Ae D. MONEY, GEO. W. PRINCE, 
HEODORE E. BURTON, JAMES McLACHLAN. 
A. PIATT ANDREW, 
Assistant to Commission. 
ARTHUR B. SHELTON, 
Secretary. 


Washington, January 8 1912. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 381 
shares, of which 308 shares were sold at auction and 73 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 192 shares. A sale of 25 
shares of stock of the Guaranty Trust Co. was made at 889, 
an advance of 39 points over last week’s closing sale price. One 
hundred shares of Lincoln Trust Co. stock was sold at 1501. 
The last previous public sale of the stock was made in Feb- 
ruary 1911 at 125. 








Skares. BANKS—New York. Low. High. Close. Last previous sale. 
*10 City Bank, National______-_~- 425 425 425 Jan. 1912— 425 
*58 Commeroe, Nat. Bank of____ 198 199 198 Jan. 1912— 199 
*5 Fourth National Bank_--_--_- 205 «8205 205 Jan. 1912— 205 
50 Market & Fulton Nat. Bank. 258 258 258 #$=‘:Nov. 1911— 251 
258 Mercantile National Bank... 150 151 150 Sept.1911— 154% 
TRUST COMPANIES—New York. 
i 26 Guaranty Trust Co____.___- 889 889 889 Jan. 1912— 850 
100fLincoln Trust Co_-_.-.-.--- 150% 150% 150% Feb. 1911— 125 
| 25 Metropolitan Trust Co_-__--- 405 405 405 #§$~‘Nov. 1911— 400 
| 20/Title Guarantee & Trust Co... 550 953% 550 Jan. 1912— 549% 
-« «TRUST COMPAN Y—Brooklyn. 
22 Home Trust Co..--.----.--.- 106% 10634 10634 Dec. 1911— 106 


ie * Sold at the Stock Bxchange. 





| 





—The resolution of Representative Henry changing the 
date of the Presidential inauguration from March 4 to the last 
Thursday in April was favorably reported to*the House by 
its Judiciary Committee on the 18th inst. The change 
would be effective in 1917. 


—Robert Bonynge resigned as a member of the National 
Monetary Commission on the 9th inst. 


-——The question of permitting the free entry of wood pulp 
and paper from countries other than Canada is dealt with by 
President Taft in a message laid before the House of Repre- 
sentatives on the 9th inst. The law, it appears from the 


message, was brought into question on two points, viz.: 

**First, whether the second section of the Act to promote reciprocal trade 
relations with the Dominion of Canada, and for other purposes, in view of 
the failure of the Dominion of Canada to pass a similar Act, is to be re- 
garded as existing law in full force and effect; and, second, assuming an 
affirmative answer to the first question, whether the favored-nation clause 
extends the benefits of the second section of this Act to the countries with 
which we have treaties containing favored-nation clauses. As the treaties 
are the law of the land and as the Reciprocity Act is a statute in part at 
least to become operative upon conditions, the question of the effect of the 
one upon the other can be better considered in a court of law than by 
Executive construction.” 

The President has therefore “directed that the refusal of 
the Treasury Department to admit wood pulp and paper and 
other articles under the joint effect of the Canadian Reci- 
procity Act and the favored-nation clauses of the treaties 
with other countries shall stand as the attitude of the Gov- 
ernment pending the consideration of the two questions 
above stated before the tribunals regularly appointed by 


law for the consideration of such questions.” 


—A special message, covering the progress made in the 
investigation conducted by the Commission on Economy 
and Efficiency, was transmitted to Congress by President 
Taft on the 17th inst. The communication was accom- 
panied by a report of the Commission, which is still engaged 
in the work undertaken by it, and whose continuance is 
asked for by the President. The most important recom- 
mendation made in the Message is that practically all 
administrative officers of the Government be removed from 
political influence and placed under the Civil Service. The 
President also urged the adoption of the budget system for | 
handling the Government’s finances, pointing out at the | 
same time that the United States is the only great nation 
whose Government is operated without that system. Other 
opportunities for effecting a saving and for improving the 
efficiency of the service are cited in the Message, and are 


outlined as follows in the New York ‘“‘Sun’’: 

Abolishing the returns office of the Department of the Interior. 

Consolidating the offices of the six auditors of the Treasury, and also 
abolishing the seven naval officers in different parts of the country, whose 
only duty it is to audit customs accounts. 

Revising the laws as to annual reports te be furnished to Congress by 
the departments. 

Providing a civii service retirement law for superannuated employees. 

Reducing unnecessary cost of handling and Qling correspondence. 

Introducing labor-saving devices used in the business world. 

Reducing waste in handling Government documents. 

Preventing wasteful use of property and equipment 

Reducing the present excessive cost of travel. 

Introducing better purchasing methods. 


—John E. Gardin, a Vice-President of the National City 
Bank, upon his return this week from Europe, where he had 
spent the last few months, commented upon the extent of 
the unrest which has developed throughout Europe, and 
more especially in Germany. In his utterances with regard 


to local conditions in Great Britain, as viewed by him, he said: 

“‘Local conditions in England are in my opinion ina bad way. Socialism 
rules; and the methods of taxation now in force and being discussed are 
extremely detrimental. Parllament is being filled with men who have 
no idea of law-making, and they are enacting legislation which is seriously 
injuring the investing class. ‘Through direct taxes alone a man must pay 
a considerable percentage of his income to the Government, and in addition 
to this there is the excise tax, which in respect te the revenue derived 
equals the tariff in this country. 

‘There is absolutely no demand for gilt-edged securities. A large 
amount of money is being invested in Canadian projects, but there is no 
money for first-class home investments. 

‘“‘European money conditions at present are quiet. There will undoubt- 
edly be a heavy borrowing demand during the year, however, as nearly 
every State in Germany, the Imperial Government and Italy will all need 
funds. The city of Paris will put out an issue of bonds in the spring of 
300,000,000 or 400,000,000 franes, and if money remains as easy here 
as it is now, this country will participate in many of the offerings of Euro- 
pean nations. The issue of city of Paris bends should cause gold exports 
from the United States. 

‘In talking to men in England you would not gather from what they 
say that they are worried, but you can feel the undercurrent, and you 
may learn from their business operations that they are afraid. The situa- 
tion is serious, but in my opinion not dangerous." 


—The appointment of George H. Newhall as Bank 
Commissioner of Rhode Island, mentioned in our issue of 
December 30, was confirmed by the State Senate on the 
5th inst. Mr. Newhall succeeds William P. Goodwin, resigned. 


—A conference on the cotton bill ef lading question was 
held in this city on Wednesday, fellewing the arrival here 
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on Tuesday from Europe of H. Kern, Chairman of the Liver- 
pool Cotton Bills of Lading Conference Committee, and 
J. H. Simpson, Secretary of the European Bankers’ Con- 
ference on Cotton Bills of Lading. The announcement with 
respect to the deliberations, issued by Charles 8. Haight, 
the local representative of the Livorpool Bill of Lading Con- 
ference, was as follows: 


‘‘An important meeting of leading New York Exchange buyers was held 
at the Chamber of Commerce to-day to meet Mr. H. Kern, Chairman of the 
Liverpool Cotton Bills of Lading Conference Committee, and Mr. J. Simp- 


son, Secretary of the European Bankers’ Conference on Cotton Bills of 
Lading. 


**‘Mr. Kern and Mr. Simpson are visiting the States in connection with the 
recent establishment of the Cotton Bills of Lading Central Bureau. 

“The gentlemen who were present at the meeting were satisfied that the 
frank exchange of views between the European representatives and the 
Exchange buyers will tend in no small degree to the removal of the mis- 
apprehensions which have so long hampered the settlement of this vexed 
question. 


“Tt is understood that the European delegates are well pleased with the 
result of the Conference."’ 


Some of those in attendance at the meeting included 
Joseph T. Talbert, Vice-President of the National City Bank; 
Gilbert G. Thorne, Vice-President of the National Park Bank; 
Frederick I. Kent, Vice-President of the Bankers Trust Co.; 
Clay H. Hollister, Chairman of the Bills of Lading Committee 
of the American Bankers’ Association; S. H. Voorhees, New 
York agent of the Royal Bank of Canada; Samuel Sachs of 
Goldman, Sachs & Co., etc., ete. 

A conference, called at the suggestion of Messrs. Kern and 
Simpson, is scheduled to take place at Memphis to-day for 
a discussion of the validation scheme. 


—In order that the Comptroller’s office may be more defi- 
nitely advised as to the routine followed by each examiner 
in carrying on his work, Comptroller Murray has prepared 
a blank under which weekiy reports will be called for from 
he examiners. The blank is to be forwarded to the Comp- 
troller’s office at the close of each week, and besides covering 
the work performed that week it will embrace an outline 
of the probable itinerary for the following week. A state- 
ment issued by the Comptroller’s office regarding the move- 
ment says: 

The Comptroller's office has never had any system of either daily or 
weekly reports from examiners showing the way in which their time is being 
employed during a given period, and it has not been possible to tell in any 
case as to the amount of work an examiner had been doing except by check- 
ing up the reports of examination signed by him. Nor has the Comp- 
trolier’s office been advised at regular intervals as to the place where the 
examiners are working, and it has been sometimes impossible to reach 
them even by telegraph for days at a time in urgent Cases. 

The Comptroller proposes to remedy this by requiring a weekly report 
from every examiner stating what he has done during the previous week 
and what he proposes to do during the coming week. In that report every 
working day will be accounted for, unless the examiner has been relieved 
from duty by reason of sickness or for vacation purposes. 

This letter will also be an aid to the office in determining why the work 
of some bank examiners is not kept up to date. 

—Another reform which has been undertaken by Comp- 
troller Murray concerns the directors of national banks. He 
has urged that certain of these institutions elect. a board of 
directors near enough to the bank so that the examiner can 
meet with them at each examination, and he has asked the 
banks to amend, if necessary, their articles of association, 
increasing the number of directors, so that a majority may 
be local residents. In many cases, it is pointed out, a majority 
cannot be assembled without one or two days, and in a few 
cases, several days’ notice, and it is practically impossible 
for the examiner to meet these boards at the time of the ex- 
amination. One of the strongest reasons for the election of 
local directors, it is stated, is based upon the necessity that 
sometimes arises for quick action in emergencies when the 
united efforts of all of the directors may be needed to save 
the bank or help tide it over a temporary embarrassment. 
A circular dealing with the subject issued by the Comp- 
troller says: 

While the National Bank Act only requires that each director must, during 
his whole term of service, be a citizen of the United States, and at least 
three-fourths of the direetors must have resided in the State, Territory or 
district in which the asseciation is located for at least one year immediately 
preceding their election, the Comptroller believes that the intention of the 
law was to require the contro! of each bank to be in the hands of local direc- 
tors, and in this belief he is sustained by a decision of the United States 
Supreme Court, in which, in connection with this requirement, it is stated: 

“One of the evident purposes of this enactment is to confine the manage- 
ment of each bank te persons who live in the neighborhood and who may 
for that reason be supposed to know the trustworthiness of those who are 
to be appointed officers of the bank and the character and financial ability 
of those who may seek te borrow its money.”’ 

The circular also states that ‘‘legislation has been recom- 
mended by the Comptroller to compel a majority of the direc- 
tors of every national bank to be residents of the place in 
which the bank is located, and during the past year all 
newly organized banks have been required, prior to the issu- 
ance of a charter, to select a board at least a majority of 


whom reside locally. It is therefore believed that within a 





——_ 
short time practically all national banks will have, as they 
should have, a board of directors who can be called together 
at any time, on short notice, either to meet the examiner 
or to handle any emergency t hat may suddenly arise.” 


—New York State Superintendent of Banks George GC. 
Van Tuyl Jr. also seeks to have the directors of institutions 
under his jurisdiction co-operate with the examiners when 
the latter dre engaged in examinations. In line with his 
purpose he has issued the following instructions to the ex- 
aminers to be observed, beginning with the Ist inst.: 


Upon entering a bank of discount or a trust company the examiner in 
charge will immediately confer with the executive officer of the institution 
and endeavor to arrange for a conference with at least three directors of the 
institution, or as many as possible outside of the officers. 

The examination will then proceed in the usual way. The conference 
mentioned will be for the consideration of the loans and all business paper 
and investments of the bank or trust company, and will be held at a time 
convenient to all concerned. - 

In the event of conditions arising that would make it impossible to get 
together at least three directors, the examiner will advise the Department 
at once, proceed with the examination and await instructions. 

At the conference arranged for, the examiner will take up with the direo- 
tors in attendance the lines of discount, bills purchased and any special loang 
or investments that to his mind are subject to discussion, and request the 
directors present to either approve or disapprove the items submitted. 
Upon an extra blank form the examiner, when submitting his report to the 
Banking Department, will give the names of the directors at the conferences 
and will specify any line, note, loan or investment of the institution which 
they do not unanimously approve, and the names of the director or direo- 
tors disapproving such items. This information is to be sent to the De 
partment in the report of the conference made by the examiner, with any 
remarks or suggestions developed in the discussion. 

The examiner, of course, will make at the conference any suggestions he 
believes desirable as to the reduction of loans, charge-offs, improvement of 
system or recommendations upon any other matter he may consider im- 
portant at the time. 


—An action to restrain the Pittsburgh Clearing-House 
Association from carrying into effect a resolution providing 
for time deductions from interest balances for items in 
transit has been instituted by three of the most prominent 
banking institutions of the city, namely the Farmers Deposit 
National Bank, the Mellon National Bank and the Lincoln 
National Bank, all members of the Association. The billof 
complaint is filed against the seventeen other national banks, 
members of the Clearing House, and the Association itself. 
According to the Pittsburgh ‘‘Gazette,’’ the plaintiffs are 
opposed to the rule because of peculiar and individual condi- 
tions affecting their depositors and certain of their accounts. 
It is charged that the defendants have ‘‘combined and con- 
spired together for the purpose of depriving the banks, both 
members and non-members of the Clearing House, of their 
right of individual action in respect of the conduct and 
management of the affairs of the several banks, and for the 
purpose of requiring all of the institutions in said city of 
Pittsburgh engaged in the banking business to conduct and 
transact the affairs of said respective banks only in acord- 
ance with regulations prescribed and directions given by said 
principal defendants or a committee or committees acting 
under the authority of the Clearing-Etouse Association.” 
The proceedings which have resulted in the suit are set out 
as follows in the complaint: 


That at a meeting of the Clearing-House Committee held April 14 1910; 
a discussion was had with representatives of banks from Cleveland, Colum- 
bus, Louisville and Cincinnati for the purpose of organizing a combination 
among the banks whereby all of the banks in each of said cities would be 
required to make uniform charges, pay uniform rates of interest on baiances, 
and in other matters relating to the management and conduct of the business 
of said banks, obey the directions of a committee of the Clearing-House 
Association; and a committee was appointed by the principal defendantg: 
for the purpose of devising a plan for the carrying-out of said scheme. 

That subsequently, in pursuance of such scheme, a meeting of the 
Clearing-House Association was held on Sept. 6 1911, at which the following 
resolution was offered: 

Whereas, It is the custom of banks in central reserve cities to make time 
deductions from interest balances for items in transit; and, 

Whereas, A similar rule was adopted by the Clearing- House Association 
of Philadelphia. to take effect Sept. 1 1911; and, 

Whereas, The Clearing-House Association of Cincinnati has adopted a 
similar rule, to become effective when Pittsburgh, Cleveland, Columbus. 
and Indianapolis concur; and, 

Whereas, The Cleveland Clearing-House Assoclation has adopted a 
similar rule to become effective when the Clearing-House Association of the: 
cities of Pittsburgh, Cincinnati and Columbus take similar actions; and, 

Whereas, Representatives of the Clearing-House Association of Cincinnati 
and Cleveland have expressed the opinion that their respective associations 
will make their rule effective, provided the Clearing-House Associations 
of Pittsburgh, Cincinnati and Cleveland act together. ? 

Therefore, be it Resolved, That the Pittsburgh Clearing-House Associa- 
tion adopt the following rule, to become effective at the same time a similas 
rule becomes effective in Cleveland and Cincinnati; 

In computing interest on balances of banks, bankers and trust companies, 
and other banking institutions, time deductions shall be made on such 
local items as are not available for the day’s clearings, and for all items 
while in transit. Minimum deductions shall be in accordance with the 
following schedule: 

(Schedule.) 

. Any member violating this rule, directly or indirectly, shall uponthe 
first offense be subject to a fine not to exceed $1,000, in the discretion ot 
the Clearing-H ouse Committee; and upon further violation shall,in addition 
to the above fine, be subject to such penalty as the Association may pre 


cribe. ene o> i 
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<r Constitution Amended, * 

i: Your orators immediately protested and voted exeinet the sdonion of 
ch resolution. Notwithstanding this protest, the same was declared 

adopted by the votes of the principal defendants, but no action was taken 

toward carrying out the same, until as hereinafter stated, as your orators 

are informed, because it was found that under the constitution of the 

Clearing-House Association, said resolution was unauthorized and illegal. 

£: Thereafter, at a meeting of the Pittsburgh Clearing-House Association, 

held Dec. 18 1911, a resolution was proposed amending Section 2 of the 

constitution of said Association as follows: 

(a) Same as now. 

(b) To regulate exchanges, fix rates to be charged on drafts and coilec- 
ions, regulate the payment of interest upon deposits, and generally to 
take such action in matters of common interest arising or affecting their 
relations with each other, and with other banks, in this and other localities, 
asjwiil tend to the fostering and ee - — — epanneghinssie 
methodstfofibanking; | and -}.-.+ |: 

(c) To make rules and regulations ne the asnduet win ‘generuien o! 
members and non-members clearing through members, and provide for 
the imposition and enforcement of penalties for the violation of such rules 
and regulations. 

And further amending Section No. 31 by adding the following: 

“‘and any proposed rule must be adopted by the affirmative vote of two- 
thirds of all the members of the Association, present and voting, provided 
that notice of the proposed rule shall have been given at a previous meeting.’ 

Your orators protested and voted against sakl proposed amendments, 
but all of the principal defendants voted in favor thereof and now claim 
that by their said votes they have caused said amendments to become 
binding upon your orators, and they propose to compel your orators, under 
penalty of expulsion from the Ciearing-House Association, to submit and 
abide by the rules and regulations which may be prescribed in pursuance 
of said amendment. 

In furtherance of said alleged combination, at said meeting of Dec. 18 
1911, and by the votes of the principal defendants, the following further 
action was taken, as recorded in the minutes: 

Mr. Nesbit moved, seconded by Mr. Bailey, that the previous action of 
the Association in regard to deducting time on out-of-town items be re- 
affirmed, and that the notices to correspondents be sent Dec. 22 1911. 

The plaintiffs charge the action of the defendants to be 
illegal and void, saying, among other things: 

It is the purpose of the said principal defendaats by the combination 
and scheme aforesaid, and acting under the cloak of the Clearing-House 
Association, by means of the amendment to its constitution, to fix and 
prescribe not only the period during which interest may be paid to customers 
on deposits consisting of drafts, checks, bills of exchange and other items 
which are required to be collected in other places, but also to fix and 
prescribe the rates of interest to be paid by banks upon the moneys deposited 
with them by their customers, to fix minimum rates to be charged for 
collections and other services, and generally to regulate and supervise the 
management and affairs of the individual banks in such way as said prin- 
cipal defendants shall deem for their individual advantage and of benefit to 
themselves, without regard to the advantage, rights or welfare of your 
orators and the other banks required to submit to and abide by such 
regulations, instructions, directions and supervision; and they propose 
and intend by coercion to compel all of the banks doing business in the 
community to conform to the regulations, instructions, directions so given, 
and the supervision prescribed, by the imposition of penalties for failure to 
observe such regulations, instructions and directions, or to submit to such 
supervision, and, especially in the case of non-members of the Clearing- 
House Association, by depriving them of the privileges of the Clearing 
House, and in the case of members, by expelling them from the Clearing 
House, thereby depriving them not oniy of their interest and rights in the 
property of the Association, but, what is of far more importance, the right 
of making their exchanges through the medium of the Clearing-House 
Association, as heretofore. 

The action of the defendants is claimed to be in violation 
of the Sherman Anti-Trust Act. It is pointed out that while 
the Association consists of but 20 members, 118 other insti- 
tutions of the city are represented in the Association, and 
that under the proposed amendment business of the 138 
banks may be regulated and controlled by the two-thirds 


vote of the 20 members. 


—We find the following, bearing on the eligibility of mutual 
savings banks to act as depositories for postal savings funds 
in the January number of the “Journal” of the American 


Bankers’ Association: 


“In the September issue of the Journal an opinion of General Counsel 
Thomas B. Paton was published, in which he sustained the contention that 
a mutual savings bank is eligible under the law to act as a depository for 
postal savings funds, and in accordance therewith it has been ruled by the 
Board of Trustees of the Postal Savings System that mutual savings banks 
‘may qualify as such depositories up to one-half the amount of the surplus 
fund. Several mutual institutions have already been so designated and 
more undoubtedly will qualify.’’ 


—In referring last week to the proposed increase in the 
capital of the Broadway Trust Co. and the forthcoming 
merger of the Savoy Trust Co. with that company, we inad- 
vertently stated that a majority of the stock of both the 
Broadway and Astor trust companies was recently acquired 
by interests in the Irving National Exchange Bank. What 
was meant was that both the Broadway and Savoy trust 
companies have come under the control of parties affiliated 
with the Irving. The name of the Astor Trust Co. crept in 
through a slip of the pen. 


—At a meeting in Albany on the 12th inst. the Savings 
Bank Association of the State of New York endorsed the draft 
of a bill intended to regulate the surplus of these institutions. 
The meeting, it is stated, was held in compliance with a reso- 
lution adopted at the annual meeting of the Association last 
May favoring the establishment by legislative enactment of a 
minimum surplus. The bill upon which action was taken 
last I'riday was prepared by Charles ?A. Miller Sof§Utica, 





attorney for the Association. Frederick B. Stevens, 
Secretary of the Association and Treasurer of the National 
Savings Bank of Albany, speaking in reference to the pro- 
posed legislation, is quoted as saying: 

It is very gratifying to think that the association can take such practi- 
cally unanimous action in recommending a bill which will serve so wellin 
solving the perplexing problems confronting savings banks in New York 
State. The bill as adopted will, if passed by the Legislature, be an im- 
mense relief from prevailing conditions. Before the executive committee 
presented this bill,it devoted many months to a careful and considerate 
investigation as to how conditions in savings banks in New York State 
could best be improved upon, and the committee feel confident that the 
bill in its present form is fitted to accomplish its object, mainly, an increase 
in the surplus of the savings banks based upon the market value of their 
securities, and, above everything else, the absolute safety of the principal, 


The bill, it is stated, provides that the savings banks 
after the deduction of expenses and amortization, must set 
aside a certain proportion of net earnings until the surplus 
reaches 15%, these net earnings to be reckoned upon the 
market value of the securities. This proposed measure, it is 
understood, is intended to supplant the bill already before 
the Legislature introduced by Senator Grady, and designed 
among other things to increase the surplus and restrict the 
dividends. The Grady Bill received favorable comment in 
the address of John Harsen Rhoades before the Finance 
Forum on the 10th inst., and an outline of its provisions as 
made by Mr. Rhoades was given in these columns last week. 
It would raise the maximum surplus from 15% to 20%, 
would make it compulsory upon a bank to maintain a cash 
reserve of 244% and a secondary reserve of 24% on 
deposit with State institutions. : 

—The following resolution prohibiting overdrafts, was 
adopted by the Spokane Clearing House Association on 
Decemher 16: 


Whereas, the Comptroller of the Currency has called attention to legisla- 
tion passed by various State legislatures with respect to the restriction 
of overdrafts, and 

Whereas, the Comptroller of the Currency also calls attention to the 
opinion of the Supreme Court of the United States on overdrafts in 1 Peters, 
page 71, as follows: 

‘“‘A usage to allow customers to overdraw, and to have their checks and 
notes charged up without present funds in the banks, stripped of all tech- 
nical disguise, the usage and practice thus attempted to be sanctioned is 
a usage and practice to misapply the funds of the bank, and to connive at 
the withdrawal of the same, without any security, in favor of certain 
privileged persons, is surely a manifest departure from duty, both of the 
directors and the cashier, as cannot receive any countenance in a court 
of justice. It could not be supported by any vote of the directors, however 
formal, and, therefore, whenever done by the cashier is at his own peril, and 
upon the responsibility of himself and his sureties. It is anything but 
‘well and truly executing his duties as cashier.’ 

Therefore, be it Resolved, by The Spokane Clearing 
that overdrafts will not be allowed. 


The Lexington, Ky., Clearing House has taken a similar 
course, and after March 1, no overdrafts will be allowed 
to be made by any customer of any bank of that city. 

State Bank Examiner Barksdale of Virginia has also 
asked the banks under his jurisdiction to co-operate in a 
movement to refuse to allow overdrafts. 


—The sentence of Charles W. Morse, formerly Vice-Presi- 
dent of theWational Bank of North America of New York, 
was commuted on Thursday by President Taft, the latter’s 
action, it is stated, being based upon the physical condition 
of the former banker. An official statement in the matter 


was given out at the White House as follows: 

The President this afternoon commuted the sentence of Charles W. Morse 
to expire at once. This action was taken on the recommendation of the 
Attorney-General, based on the following report of Surgedn-General 
Torney: 

‘‘A careful view of these reports makes it clear, to my mind, that he is 
suffering from a combination of diseases due to degenerative changes which 
are incurable and progressive. The reports show that both the condition 
of the kidneys and of the heart is growing worse. f régard the attack of 
cardiac dyspnoea, or heart block, from which he suffered on the morning 
of the 15th inst. as an ominous occurrence. In my opinion, the prisoner’s 
duration of life will in all probability be less than one month ifkeptin 
confinement, and in the event of his release under commutation of sentence, 
it is not probable that he will live as long as six months.” 


Mr. Morse in January 1910 began a fifteen-year term of 
imprisonment to which he was sentenced following his con- 
viction on charges alleging the misapplication of funds of 
the bank. Repeated efforts have been made to secure his 
release, and as recently as Dec. 24 President Taft declined 
to grant the petition for a pardon unless further changes in 
his condition warranted it. In November Mr. Morse was 
removed from the Federal prison at Atlanta to the Army 
Hospital at Fort McPherson, Ga., and it was announced 
on the 12th inst. that he would shortly be transferred to the 
Army and Navy Hospital at Hot Springs, Ark. It has since 
been reported, however, that his condition was such as to 
prevent his removal from the Fort McPherson Hospital. 


—The law committee of the New York Stock Exchange, 
which last week suspended until Jan. 15 all deliveries of 
securities between parties directly or indirectly affected by 
the fire in the Equitable Building, decided on Monday to 
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continue this ruling indefinitely. Securities of considerable | 
value were taken from the vaults of Kountze Bros. on Thurs- 
day, but no approach to the vaults of the Mercantile Safe 
Deposit Co. has as yet been effected; the vaults of the Equita- 
ble Life Assurance Society also remain unopened as yet. 
The New York Clearing-House Association, which since the 
day of the fire, namely the 9th inst., had made use of the 
quarters of the Chamber of Commerce, returned to its own 
building on Cedar Street on Thursday. The American Ex- 
change National Bank, which had likewise been obliged to 
vacate its offices and has been temporarily at 66 Broadway, 
will resume business in its own building at 128 Broadway 
on Monday next. Scores of workmen have been engaged 
for several days removing ice from the outside of the bank 
building, which ice in some cases was four to eight feet thick, 
while a thorough renovation of the interior has also been 
made. August Belmont & Company, now occupying 
temporary quarters at 111 Broadway, have taken a long- 
term lease of offices in the Wall Street Exchange Building 
at 43-47 Exchange Place. In view of the disturbance to 
business by reason of the fire, the New York Stock Exchange 
has called the attention of its members to the facilities for 
safekeeping of securities offered by the vaults in its building. 
These vaults, the Exchange announces, afford greater secur- 
ity from fire or other catastrophe than almost any other 
vaults, for the following reasons: 


Protection against Fire. 

The building of the New York Stock Exchange is of the most modern 
character; is carried on steel beams buried in masonry, and was finished in 
1903. 

The vault is carried on special stcel construction, resting on bed rock, not 
part of the structure of the upper part of the building, and would not be 
buried by building material falling upon it. 

It is 118 feet long, being one continuous steel box, absolutely proof against 
fire. 

When its doors are closed, no electric light or other wires enter the vault 
box, so that fire cannot originate there. 

The building of the Exchange is devoted solely to Stock Exchange pur- 
poses, contains no inflammable material, excepting the furnishings of itg 
administrative offices, and the danger of fire is reduced to a minimum. 

It is fully protected by fire alarms, both inside and outside the building, 
and with stand-pipes and fire-hose. 


Protection against Water. 
The construction of the vault is such that the danger of flooding by 
water is eliminated. 


Protection against Burglary. 

The vault was designedly placed one story below the street level, and in 
addition to its own efficient watch and patrol force, is constantly connected 
with a thoroughly organized burglar-alarm system in touch with Police 
Headquarters. Around the vault is a two-foot patrol way, outside of 
which is a stcel-bar grillwork buried in fireproof masonry, and the watch- 
men register their trips on a detector clock system. 

The steel doors weigh about thirteen tons each, fitted with four time- 
locks; behind them is a steel vestibule, also protected. 

As an additional precaution against concerted assault or riot, the authori- 
ties can at once make use of the ammonia storage plant. 

Members are requested to call the attention of their friends and customers 
particularly to the fact that the renting of safes in the Stock Exchange 
Building is not restricted to members of the Exchange, Dut may be availed 
of by other parties when properly introduced. 

A movement to raise a fund to be used for the benefit of 
the firemen and policemen of the city has been inaugurated 
by J. P. Morgan and Kuhn, Loeb & Co. It was announced 
on Thursday that the fund already totals over $27,000. It 
will be applied by the Police and Fire departments for relief 
benefits only. Another fund’‘is being collected by a com- 
mittee of bankers from occupants of the Equitable and near- 
by buildings to be devoted to the families of those killed or 
injured in the fire. A circular sent to the agents of the 
Equitable Life Assurance Society since the fire is said to 
indicate that the Society has under consideration the erec- 
tion of a twenty-story building. 
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—One of the largest and most successful dinners and recep- 
tions ever held by the New York City bankers, composing 
Group VIII., New York State Bankers’ Association, took 
place on Monday of this week at the Waldorf-Astoria. Nearly 
seven hundred bankers and their guests were in attendance, 
the latter including representative bankers from Albany, 
Boston, Buffalo, Cleveland, St. Louis, Chicago, Philadelphia, 
Baltimore, Washington, New Orleans and many other cities. 
The principal speaker was Darwin P. Kingsley, President of 
the New York Life Insurance Co., who delivered an able ad- 
dress on present-day business problems, offered under the 
title of ‘‘Some Jeffersonian Maxims.’”’ Mr. Kingsley was fol- 
lowed by Col. Norris G. Osborn, editor of the ‘‘Morning Jour- 
nal and Courier’ of New Haven, who entertained his hearers 
with a discourse on “‘The Press and the Banker.’ The last 
speaker of the evening, Lieut.-Gov. Robert Luce of Massachu- 
setts, dwelt at some length on the causes of high cost of 
living, speaking to the toast, “The Mischief of Money.’ 
Albert H. Wiggin, President of the Chase National Bank and 
Chairman of Group VIII., presided. The guests of the even- 





ing, besides the speakers, were Hon. A. Piatt Andrew, As- 
sistant Secretary of the United States Treasury; George F. 
Baker, Chairman of the Board of the First National Bank; 
Walter H. Bennett, Vice-President and Cashier of the Ameri- 
can Exchange National Bank, and President of the New York 
State Bankers’ Association; Richard Delafield, President of 
the National Park Bank; Fred. E. Farnsworth, Secretary of 
the American Bankers’ Association; Alexander Gilbert, Presi- 
dent of the Market & Fulton National Bank; Charles E. 
Hanna of the New York Clearing House; A. Barton Hepburn, 
Chairman of the New York Clearing House; William Liv- 
ingstone, President of the American Bankers’ Association; 
William G. McAdoo, President of the Hudson River Terminal! 
Co.; J. Pierpont Morgan Jr., William A. Nash of the Corn 
Exchange Bank; Hon. George EK. Roberts, Hon. Lee Mc- 
Clung, Jacob H. Schiff and George C. Van Tuyl, Superin- 
tendent of Banking. The arrangements of the meeting were 
in the hands of Mr. Wiggin as Chairman, Rollin P. Grant, 
Vice-President of the Irving National Exchange Bank, as 
Secretary, and the following well-known members of the 
executive committee: Gilbert G. Thorne, Walter E. Frew, 
Edward S. Schenck, Joseph T. Talbert, Lewis L. Clarke and 
Alexander S. Webb Jr. A valued souvenir of the occasion 
was a leather-bound copy of the bill incorporating the Na- 
tional Reserve Association. 


—An attractive and meritorious little book designated 
“Commercial Paper,’ the work of Roger W. Babson and 
Ralph May, has recently made its appearance. The book 
defines the proper uses for commercial paper as a medium 
of finance, the circumstances under which it should be 
used and those under which it should not be used. It also 
seeks to make plain the distinction between true commercial 
paper and the many notes which are confused with it. It 
treats, likewise, of the importance of a general method for 
rediscounting commercial paper in large amounts, the 
position of foreign bankers in this regard, the analysis of 
financial statements and the forecasting of interest rates. 
The book is published by Babson’s Statistical Organization 
(Incorporated), Wellesley Hills, Mass. Price $2. 


—In a decision rendered on the 13th inst., Justice Gerard 
of the New York State Supreme Court held that funds of 
trustees in bankruptcy deposited in the failed Carnegie 
Trust Co. of this citv at the instance of the United States 
District Court cannot be treated as preferred funds. In 
part he said: 

It is no part of the duty of the Comptroller of the State of New York 
to provide depositorics for moneys paid into the courts of the United States. 
The construction claimed would mean that money deposited by ordcr not 
only of the United States courts of this district, but of Kansas or any other 
State, should have a preference. I am of the opinion that a preference should 


not be given to funds other than those deposited by order or judgment 
of the State court. 


—A proposal to purchase a majority of the stock of the 
Trust Co. of America, with a view to its consolidation with 
the Equitable Trust Co. has been submitted by Alvin W. 
Krech, President of the Equitable. The price offered to the 
stockholders of the Trust Co. of America is $375 per $100 
share, and the offer covers not only the purchase of the stock 
and business but also the building of the Trust Co. of America 
at 37 Wall Street. Oakleigh Thorne, President of the Trust 
Co. of America, has sanctioned the proceedings, and such of 
the directors and stockholders as he has been able to see, he 
states, favor the merger. The offer is open until Feb. 15. 
The proposition was made public through the following 


announcement given out by Mr. Krech on Tuesday: 

I have made an offer to purchase the stock of the Trust Company of 
America at $375, on behalf of the Equitable Trust Co. The comvany could 
not make the purchase itself, but I made the offer personally. We will 
take not less than two-thirds of the stock, thereby giving us control, and 
we have given the Trust Company of America until Feb. 15 to give consent 
of the holders of two-thirds of the stock. The purchase of the stock will in- 
clude the building in which the Trust Company of America is located, at 
No. 37 Wall Street, as well as the business of the company. The building 
is owned by the Trust Company of America. 

We had outgrown our old quarters on Nassau St., and as soon as the 
Equitable fire started, last Tuesday, I began negotiations with Mr. Thorne 
for the purchase of the Trust Company of America. Our object is to secure 
permanent banking quarters which will be large enough to accommodate 
our growing business. 

I believe there is a mortgage of $2,000,000 against the Trust Company 
of America Building, which, I think, is held by the Trust Company itself. 
They carry the building among their assets at $2,000,000. The two items 
make up the actual cost of the building at $4,000,000. The Trust Company 
of America has deposits of about $27,000,000. The total devosits of the 
two companies, after merging, would be about $70,000,000. A meeting of 
our stockholders will be called after the two-thirds of the stock of the Trust 
Company of America has been purchased by me. I have no doubt in my 
mind concerning the successful termination of the merger plan. Our offer 
of $375 a share is liberal, as is seen by comparison with the price of Trust 
Company of America shares in the open market. Last night’s offering was 
at $330 and the last cash sale was at $327. Under the statute it takes two 
weeks to finish a merger after two-thirds of all stockholders involved have 
voted in favor of it. If everything turns out as I expect, the Equitable 
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Trust Co. will move from its temporary quarters at 115 Broadway into the 
Trust Company of America’s offices on Wall St. on March 1. The location 
of that office is ideal. Here we suffer great inconvenience. And our old 
offices were far from perfect. In regard to the changes which must in- 
evitably come in banking personnel when the Trust Company of America 
loses its separate existence, I can only say at present that the selection 
of new officers for the merged concern will be as business prudence dictates. 
There will be no increase in the capitalization of the Equitable Trust Co. 
itself in order to accomplish the merger. An increase of capitalization is 
not part of our programme. 


The Equitable Trust Co. has a capital of $3,000,000; on 
December 21 its surplus and profits were $11,205,320 and its 
deposits $40,348,695. The Trust Company of America has a 
capital of $2,000,000, and its surplus and profits stand at 
about $6,500,000, while the deposits, as stated above, are 
about $27,000,000. The Equitable Trust Co. was formerly 
the American Deposit & Loan Co.; the present title was 
adopted in 1902. In 1909 the Bowling Green Trust Co. was 
merged with the Equitable, and last year the Madison Trust, 
whose name had been changed from the Van Norden Trust, 
was consolidated with it. Early in 1911 Mr. Krech pur- 
chased a practically controlling interest in the Equitable 
Trust Co. from the Equitable Life Assurance Society. The 
Trust Co. of America was distinguished for its successful 
efforts during the 1907 disturbances in withstanding one of the 
severest runs to which a financial institution was ever sub- 
jected. It was formed in 1899 by the late Ashbel P. Fitch. 
In 1905 the North American Trust Co. and the City Trust Co. 
were consolidated with the Trust Co. of America and in 
1907 it took over the Colonial Trust Co. 


—W. R. Holligan, the floor member of the New York 
Stock Exchange firm of W. R. Holligan & Co., was expelled 
from membership in the Exchange on the 10th inst, the 
action, itisstated, being based upon an alleged ‘‘misstatement 
upon a material point in his application for membership 
July 2 1902.” Mr. Holligan, in a statement concerning the 
matter, said: 


I have been expelled from the New York Stock Exchange for what is 
claimed to be a misstatement made in my application for membership in 
1902. in that year the firm, of which I was the head, purchased a member- 
ship in the New York Stock Exchange. Part of the money paid for 
membership came out of the firm’s assets, and the membership when 
acquired took the place of the money in the assets of the firm. 

When I made my application for membership I was asked if I had 
borrowed any part of the money. I answered no, as I did not consider 
that this money was borrowed. The Governing Committee of the Stock 
Exchange took the opposite view, but I still think that the money was not 
borrowed. 

No question has been raised as to the solvency of my firm or the upright 
ness of its business dealings. We are transferring the accounts of our 
customers as requested by them. 


The present firm was formed in 1903 and consists of 
William R. Holligan, John W. Rodgers and Thomas J. 
Walsh. 


—Union N. Bethell, Vice-President of the American Tele- 
phone & Telegraph Co., has been elected a director of the 
Liberty National Bank of this city. 


—Cornelius N. Bliss Jr.and Milton Ferguson, Secretary of 
the Central Trust Co. of this city, have been elected trustees 
of the company to fi!! vacancies in the classes of 1914and 1915. 


—Richard Delafield, President of the National Park 
Bank and Ernest Iselin have been elected trustees of the 
Union Trust Co. of this city to fill vacancies. Mr. Iselin 
takes the place of his farther, Adrian Iselin Jr. 


—Robert A. Drysdale has been elected an additional 
director of the Corn Exchange Bank of this city. 


—Seward Prosser, Vice-President of the Astor Trust Co. 
of this city, has been elected a director of the Bankers Trust 
Company. 

—Andrew Thompson, heretofore Cashier of the Fifth 
National Bank of this city, has been elected Second Vice- 
President of the institution. W. S. Beckley has been ad- 
vanced from the office of Assistant Cashier to that of Cashier. 
Erskine Hewitt sueceeds W. N. Robertson on the board. 


—Robert E. Simon has been elected to the directorate 
of the Columbia Bank of this city. 


—Alfred J. McGrath was this week appointed Cashier 
of the International Bank, 60 Wall Street. He succeeds 
J. H. Rogers. 

—Interests identified with the active management of the 
Lincoln Trust Co. of this city have acquired the largest in- 
dividual holdings in the company, representing approxi- 
mately one-quarter of the $1,000,000 capital. The con- 
sideration is understood to have been largely in excess of 
recent quotations. At a meeting of the directors this week 
Edward W. Humphrey, President of the Mississippi Woven 
Wire Glass Co., and Patrick S. Murphy, President of the 
Mark Cross Co., were elected to the board. George C. Clark, 
of the firm of Clark, Dodge & Co., retired from thejLincoln’s 





| directorate, and George Bladgen, a member of the same firm, 


was elected in his place. The Lincoln’s deposits were $11,- 
432,115 Jan. 2 1912, or nearly double what they were when 
the present management reorganized the company under the 
executive direction of Alexander 8. Webb Jr., President. 
Its capital, $1,000,000, is additional to $554,009 surplus and 
undivided profits, and the total resources on Jan. 2 1912 were 
$13,065,402. 

—The following new directors were added to the board of 
the Mutual Alliance Trust Co. this week: John H. C. Church, 
Treasurer of the Monumental Mills; Oswald W. Uhl and 
H. A. Clinkunbroomer, Treasurer of the company. The in- 
stitution is now located in its new quarters in the Mills 
Bldg., 35 Wall Street. 


—An important announcement made this week is the 
contemplated removal of the Fulton Trust Co. from the 
Mutual Life Building, Nassau St., to Broadway quarters, 
in the new Singer Building, corner of Liberty St. The com- 
pany will occupy handsome quarters on the north side of 
the building, and will move as soon as the extensive altera- 
tions to the banking room have been made. 

—The Chelsea Exchange Bank, 34th St. and 8th Ave., 
this city, announces that Frank Williams has beenelected a 
Vice-President. Mr. Williams has been a director since its 
organization. Last week John N. Willys, President of the 
Willys-Overland Co. of ‘Toledo, Ohio, who enjoys the 
distinction of being the ‘‘Napoleon of Automobile Finance,”’ 
was elected a Vice-President and director of this institution 
and Joseph House, Cashier of the Mechanics & Metals 
National Bank, was elected a director. The new executive 
and former Vice-President of this bank, A. E. Stilger, con- 
tributes an interesting article to the January issue of ‘Cas- 
sier’s Magazine” on ‘“‘The New Business Centre of the United 
States.” Mr. Stilger thus classes the 34th St. business dis- 
trict from 5th Ave. to llth Ave., wherein the Chelsea Ex- 
change Bank, the new Pennsylvania RR. Terminal and the 
new General Post Office are situated, and graphically de- 
scribes with illustrations the fast growth and development 
of manufacturing industries in this section west to the Hud- 
son River. Mr. Stilger has made a study of this district for 
the last twenty-five years, where he has been actively in 
business. His article will be continued in the February issue 
of “‘Cassiers.”’ 


—The Lawyers’ Title Insurance & Trust Co. of New York 
and Brooklyn has increased its deposits nearly 300% within 
the past five years, or from $5,511,071 Jan. 1 1908 to $16,- 
148,471 Jan. 1 1912. The growth has been continuous, 
deposits having risen from $5,511,071 Jan. 1 1908 to $11,- 
936,708, Jan. 11909 and $13,452,914 Jan. 1 1911, then to 
$16,148,471 Jan. 1 1912. Since 1908, when the company 
moved into its new building at 160 Broadway, this city, 
the gain in surplus and profits has been $676,356, which 
item on Jan. 1 1912 was $5,967,563. ‘The capital stock 
is $4,000,000 and stockholders have been paid dividends 
of 12% per annum for the past several years. The insti- 
tution receives large earnings from its insurance of real 
estate titles and its entire loss for 25 years has been only 
$292,000. In one year alone its profit in this department 
of its business was over $1,000,000. The company started 
with a capital of $500,000 and during the twenty-five years 
of its existence the present executive, Edwin W. Coggeshall, 
has been President. His executive associates are: Louis V. 
Bright, Thorwald Stallknecht, Lewis H. Losee, Vice-Presi- 
dents; Walter N. Vail, Secretary; Archibald Forbes, Treas- 
urer; U. Condit Varick and Robert I. Smith, Assistant 
Treasurers; Frederick D. Reed and George F. Parmelee, 
Assistant Secretaries; Herbert EK. Jackson, General Manager; 
Wm. F. Baeck, Assistant General Manager, and David B. 
Ogden, Counsel. 


—At the annual meeting of the stockholders of the Fidelity 
Trust Co. of this city on Wednesday Arthur W. Mellon was re- 
appointed Trust Officer and in addition appointed an Assist- 
ant Secretary. On Jan. 1 1912 the deposits of this company 
were $7,547,831, capital surplus and profits $2,253,270 and 
total resources $9,852,450. Samuel S. Conover is President 
and Andrew H. Mars, Secretary. 


—Henry S. Fleming has been elected a director of the 
Empire Trust Co. of this city. 

—E. A. McAlpin succeeds Henry G. Lewis, retired, as a 
director of the Hudson Trust Co. of this city. 

— Walter B. Lawrence of the Stock Exchange firm of W. B. 
Lawrence & Co., died on the 12th inst. at his home at Flush- 
ing,§L.€1.4For nearly thirty years Mr. Lawrence had been 
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a member of the Board of Governors of the Exchange. He 
was a member of the Open Board of Brokers, and, with that 
organization was taken into membership of the Stock Ex- 
ehange in May 1869. Mr. Lawrence was a descendant of the 
patentees of a considerable stretch of land on the north shore 
of Long Island, of which his estate formed a part. He was 
in his seventy-third year. 


—Edward Dwight Shepard, formerly head of the bond 
house of E. D. Shepard & Co. of this city, died suddenly in front 
of the Astor House on the 13th inst. The firm was formerly a 
prominent one and was interested in numerous railroad and 
other projects. Following the filing of an involuntary 
petition in bankruptcy against it on April 19 1909, it was 
adjudicated bankrupt on June 11 of that year. In Novem- 
ber 1910, however, Mr. Shepard was granted a discharge 
from bankruptcy. Mr. Shepard was sixty-two years of age. 


—Louis Bossert has been elected President of the Broadway 
Bank of Brooklyn Borough, succeeding Henry Batterman, 
who died on the 10th inst. Mr. Bossert had previously beer a 
Vice-President of the institution and in that office is suc- 
ceeded by Julius Liebmann. Mr. Batterman, the late 
President, was the founder of the dry goods house of H. 
Batterman Co., which had its beginning in a small dry goods 
store established in 1867 at Broadway, Cook and Ewen 
streets; in 1881 he located at Broadway, Graham and Flush- 
ing avenues, his establishment having been enlarged to such 
an extent since then that it has become one of the most im- 
portant among the Brooklyn department stores. In 1909 
Mr. Batterman retired from its active management, and his 
son, Henry L. Batterman, became President of the company 
which was then formed. Mr. Batterman was one of the 
organizers of the Broadway Bank and had been its President 
since the start. He was also a trustee of the Brooklyn 
Savings Bank. Mr. Batterman was born in Brooklyn in 
November 1849. 


—The Franklin Trust Co. of Brooklyn is issuing gratui- 
tously a new “Tax Time-table,’’ which should prove very 
popular with corporations and others who are subject to 
tax assessments of various kinds. The compilation was 
undertaken by the eompany with the aid of its attorneys, 
McKeen, Brewster & Morgan, at considerable trouble and 
expense. It is issued because of the many changes in the 
tax law during the past year and the general lack of infor- 
mation respecting the time for the payment of the various 
taxes assessed against individuals and special corporations. 
The ‘Tax Time-table’’ tersely shows the respective dates 
upon which the var‘ous taxes are payable, the penalty im- 
posed for non-payment and other interesting information 
bearing on this subject. This table has been conveniently 
arranged with a view to general distribution among those in- 
terested in this subject. Copies may be obtained, we are 
informed, by calling at the office of the company, 166 Mon- 
tague Street, Brooklyn, or the officers will forward copies by 
.mail upon written request. On Jan. 2 1912 the deposits of 
the institution were $12,041,702; capital, surplus and undi- 
vided profits, $2,308,320, and aggregate resources, $14,432,- 
723. 


—W. J. Wason, heretofore Assistant Secretary of the 
Kings County Trust Co. of Brooklyn Borough, was this week 
elected Fourth Vice-President of the institution. Howard 
D. Joost will succeed Mr. Wason as Assistant Secretary. 


—The December 2ist statement of the Brooklyn Trust 
Co., which has offices in that Borough at 177-179 Montague 
St., with a branch at Bedford Ave. and Fulton St., and also 
a Manhattan office at the corner of Wal! and Broadway, 
shows a noteworthy gain in its business during the past year. 
Deposits are now reported at $19,728,454, as against $18,- 
075,579 on Dec. 31 1910, aggregate resources during “the 
year advancing from $21,697,738 to $23,450,608. This 
institution, of which Theodore F, Miller is President, and 
David H. Lanman, Vice-President, has a capital of $1,- 
600,000 and undivided profits of $2,414,652. 

—John §S. Sorenson has been elected a Vice-President of 
the Montauk Bank of Brooklyn Borough, to take the place 
of Guy Loomis, resigned. Mr. Sorenson is Vice-President 
and Assistant Treasurer of the Kansas City Southern Ry. 


He has been a director of the bank since its organization in 
1907. 


rr 


—The Tarrytown National Bank of Tarrytown, N. Y., 
presented its holiday eompliments to its friends in the form 
of a leather-bound poeket diary. Some of the information 
to be found in the memorandum booklet includes a table 


— | 


$100 and bearing interest from 3 to 9%; a brief treatise on 
interest laws, a 6% interest table, an explanation of the 
flag signals of the Weather Bureau, &e. The bank has a 
capital of $100,000, deposits (Dec. 5) of $804,936 and total 
liabilities of $1,152,721. Robert A. Patteson is President. 
—Anthony R. Kuser, heretofore Second Vice-President 
of the Fidelity Trust Co. of Newark, N. J., has been made 
First Vice-President to take the place of the late John F. 
Dryden. Frederick W. Egner has been advanced from the 
office of Third Vice-President to that of Second Vice-Presi- 
dent. The post of Third Vice-President has not been filled. 
The company’s annual report, issued Dec. 30 1911, showed its 
deposits to be $16,178,181; capital, $2,000,000; surplus, 
$7,000,000; undivided profits (net), $648,186, and aggregate 
resources, $27,480,757. The market value of its stocks and 
bonds was $16,172,490, against a book value of $15,841,- 
101. Uzal H. McCarter is the head of this, the largest 
banking institution in the State of New Jersey. 


—Interests representing the Fidelity Trust Co. of Newark 
are said to have secured control of the First National Bank 
of Red Bank. The latter has a capital of $100,000, and the 
Newark ‘News’ reports that most of the stock acquired 
was obtained at between $400 and $500 per share. 


—An application for a charter for the Red Bank Trust Co. 
of Red Bank, N. J., has been approved by the Commissioner 
of Banking. The institution will have a capital of $100,000. 
It is understood that some of the interests in the Fidelity 
Trust Co. of Newark are identified with the new company. 


*=—A parole was granted on Dec. 30 to David C. Cornell, 
formerly Treasurer of the Monmouth Trust & Safe Deposit 
Co. of Asbury Park, N. J. The four-year term of imprison- 
ment to which he was sentenced, following his conviction on 
charges growing out of the suspension of the institution in 
Feb. 1903, would have expired in May of the present year. 

—The most important changes among the Albany banks 
at the recent annual meetings occurred in the National Com- 
mercial Bank, where the retirement of Robert C. Pruyn from 
the presidency and his election as Chairman of the Board of 
Directors resulted in a general advancement of most of the 
bank’s other officers. Vice-President James H. Perkins has 
been elected President; Cashier Edward J. Hussey has be- 
come a Vice-President, while W. W. Batchelder advances 
from the assistant cashiership to the cashiership. John E. 
Walker continues as Vice-President and Jacob E. Herzog 
continues as Assistant Cashier. William L. Gillespie has 
been appointed Auditor. Under a resolution of the board, 
Mr. Pruyn will have the general control and direction of the 
affairs of the bank, and he is authorized to bind the institu- 
tion by his acts and signature with the same effect as if he 
were President of the bank. President Perkins entered the 
National Commercial as a Vice-President in 1908; he had 
previously been a Vice-President of the American Trust Co. 
of Boston. Mr. Pruyn had held the presidency of the Na- 
tional Commercial Bank since May 1885, and his father, 
Robert H. Pruyn, had likewise served as the head of the 
bank for some years. Mr. Hussey, who is promoted from 
the cashiership to the vice-presidency, has worked in the in- 
terest of the institution for over forty years. Mr. Batchelder 
has served the Commercial for many years, and his advance- 
ment to the cashiership is a fitting recognition of his faithful 
service and will be most pleasing to his many friends in the 
banking fraternity. 


—In the First National Bank of Albany Hugh A. Arnold 
was elected Second Vice-President, to succeed Horace G. 
Young, who resigned in anticipation of an extended absence 
abroad. Mr. Arnold, who also continues as Cashier, has 
been elected a director to fill the vacancy due to the death 
of the late Frederick A. Mead. The latter’s nephew, E. 
Russell Mead, takes the place of Mr. Young in the dirctorate. 


—Jacob 8. Friedman was elected Vice-President of the 
Albany Trust Co. of Albany, N. Y., on the 17th inst. to fill 
the vacancy created by the recent death of Frederick A. 
Mead. Mr. Friedman has been a director of the institution 
since its organization in 1900. Charles H. Bissikummer, who 
has been Acting President of the company since the resigna- 
tion last summer of George C. Van Tuyl Jr., continues in 
that capacity. Judge Randall J. Le Boeuf has been elected 
Chairman of the Board. 


—The stockholders of the German-American Bank of 
Buffalo, N. Y., at their annual meeting on Jan. 9, authorized 
an increase in the capital stock from $300,000 to $500,000. 
This new stock will be sold at $200 a share, or for $400,000, 





indicating the rate ef income on stocks having a par value of 


thereby increasing the capital to $500,000 and the surplus to 
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$500,000, and will be paid in on Feb. 1. The following 
officers were re-elected at this meeting: Edwin G. S. Miller, 
President; Henry C. Zeller, Vice-President; Edward A. 
Weppner, Cashier; William L. Koester, Edward D. Reed and 
George G. Kleindinst, Assistant Cashiers. 

—The Utica Trust & Deposit Co. of Utica, N. Y., with a 
view to providing more commodious quarters necessitated 
by the expansion of its business, has purchased a plot on 
Bleecker and Charlotte Streets, on which it will erect a new 
structure. The site was formerly occupied by the old 
Y.M.C. A. building, which was destroyed by fire. James 5S. 
Sherman, Vice-President of th United States, is Pre ident 
of the company, and J. Francis Day, Vice-President and 
Secretary of the institution. 

—At the annual meeting of the Mechanics’ National Bank 
of Providence, C. C. Harrington was elected President, 
James H. Chace having declined re-election to that office. 
Mr. Chace has been a director of the bank for thirty-four 
years, and had served in the presidency for twenty-eight 
years. Resolutions recording their appreciation of his faith- 
ful services were adopted by the directors on the 9th. Mr. 
Harrington heretofore held the post of Vice-President, in 
which he is replaced by Rowland G. Hazard. 

—Eugene V. R. Thayer was elected President of the 
Merchants’ National Bank of Boston at the annual meeting 
on the 9th inst. He succeeds Arthur B. Silsbee, resigned. 
The following new directors have been elected to the board: 
C. Minot Weld, James L. Richards and Henry Parkman. 

—An original calendar and one which will appeal especially 
to the bankers and “nobles” throughout the country who 
are members of the Mystic Shriners is being distributed by 
the National Shawmut Bank of Boston as complimentary 
to the nobles of Aleppo Temple of Boston. This is the third 
successive year the bank has issued this novel calendar. 
Shawmut, the old Indian name for Boston, is pictured on 
the calendar by an Indian who is traveling along with a 
Shriner ‘“‘over the hot sands,” showing their arrival at the 
oasis. 

—The following new members have been elected to the 
directorate of the National Shawmut Bank of Boston: Robert 
Homans, Ronald T. Lyman and Charles D. Sias. George 
W. Wells retires from the board on account of ill-health. 
The by-laws of the institution have been changed to provide 
for a board of forty members, instead of thirty-two, as 
heretofore. 

—The officers for the Cosmopolitan Trust Co. of Boston, 
whose incorporation was noted in these columns Oct. 7, are 
announced. They are: Silas Peirce, President; Max 
Mitchell, Vice-President; Horace E. Hildred, Secretary; and 
Arthur L. Potter, Treasurer. The institution has secured 
quarters at 74-76 Devonshire Street. It has a capital of 
$200,000 and a surplus of $100,000. 

—Charles S. Calwell, President of the Corn Exchange 
National Bank of Philadlephia, has been elected a director 
of the Central Trust & Savings Co. of that city, to take the 
place of Louis 8. Amonson, resigned. Clement J. Craft, 
Treasurer of the company, and Frederick G. Heimbold, its 
Secretary, have also been made directors of the Central. 

—William H. McKee has been appointed Assistant 
Cashier of the National Security Bank of Philadelphia. 

—Thomas Gamon Jr., who had heretofore been Assistant 
Treasurer of the First Mortgage Guarantee & Trust Co. 
of Philadelphia, has been made Treasurer of the institution. 
George D. Porter, lately Vice-President and Treasurer, has 
been re-elected Vice-President. Mr. Porter has accepted 
a position in Mayor Blankenburg’s cabinet and has been 
granted a leave of absence from the company. 

—Horatio G. Lloyd of J. P. Morgan & Co. and Drexel & 


Co. has been elected a director of the Girard National Bank 
of Philadelphia. 


—William J. Chapman has been elected a Vice-President 
of the Maryland National Bank of Baltimore to fill the 
vacancy created through the recent resignation of James C. 
Fenhagen, Vice-President and Cashier. G. Harry Barnes, 
previously Assistant Cashier, is Mr. Fenhagen’s successor 
as Cashier. 

—It became known at the annual meeting of the First 
National Bank of Allegheny, Pa., that control of that 
institution has passed from the First National Bank of Pitts- 
burgh. Interests identified with the latter had held the 


ownership of the Allegheny institution since 1903. These 


affiliations, it is stated, have now been severed, and the 
control of the First National of Allegheny is lodged with its 





own directors. The following new members were elected 
to its board on the 9th inst.: W. D. Henry, President of the 
National Fireproofing Co.; William M. Scaife, Vice-President 
of the Air Tight Steel Tank Co.; G. A. Herman, Treasurer 
of the H. R. Walter Lumber Co., and J. R. Bruce, an 
attorney. 


—Hervey Schumacher, Cashier of the People’s National 
Bank of Pittsburgh, has been elected a director of the bank. 
J. Howard Arthur has been elected an Assistant Cashier. 


—A 5% dividend was paid to the creditors of the failed 
Cosmopolitan National Bank of Pittsburgh on the 5th inst., 
bringing the aggregate payments up to 85%. The institution 
suspended in 1908. 

—Louis F. Kiesewetter, Cashier of the.Ohio National Bank 
of Columbus, Ohio, has been given the additional office of 
Vice-President. George H. Mock, formerly Auditor of the 
bank, and Frank L. Stein, have been made Assistant Cashiers 
of the institution. J. W. Kaiser has become Auditor. 


—The annual meeting of the Citizens’ National Bank 
of Cincinnati was marked by the retirement from the presi- 
dency of Briggs S. Cunningham and his election as Chairman 
of the board. Mr. Cunningham’s withdrawal from the 
headship of the institution resulted from his desire to enjoy 
a respite from the responsibilities the post entails. Griffith 
P. Griffith, Senior Vice-President, has been elected to take 
Mr. Cunningham’s place as President. The new executive 
assisted in the organization of the bank in 1880 and has 
ever since been identified with it. The only other changes 
made in the managerial staff at the recent meeting was the 
appointment of R. C. Smith as an Assistant Cashier. 


—Max Fleischmann has been elected a Vice-President of 
the Market National Bank of Cincinnati and W. B. Heusing 
has become an Assistant Cashier. The following officers 
were re-elected: Julius Fleischmann, President; Casper H. 
Rowe, Vice-President; Louis G. Pochat, Cashier, and G. W. 
Gale, Assistant Cashier. 


—The merger of the Cincinnati Trust Co. and the Provident 
Savings Bank & Trust Co. of Cincinnati was formally ratified 
by the stockholders of the latter on Dec. 27. At the same 
meeting the proposal to increase the capital of the Provident 
from $1,000,000 to $1,400,000 was also approved. The de- 
tails of the merger were set out in our issue of Nov. 25. The 
proceedings were endorsed by the stockholders of the Cin- 
cinnati Trust on Dec. 4 and the consolidation went into effect 
on Dee. 11. 

—A 10% dividend was paid on Dec. 20 to the depositors 
of the East Side Banking Co. of Toledo. ‘The institution 
assigned Dec. 21 1909. Early in 1910 20% was distributed. 


—Lewis E. Gary has been elected an Assistant Cashier of 
the Corn Exchange National Bank of Chicago. 


—Bowman C. Lingle, of the bond department of the 
Harris Trust & Savings Bank of Chicago, has been elected to 
the directorate of the institution. 


“—The Peoples’ Trust & Savings Bank of Chicago was 
admitted to membership in the Chicago Clearing House 
Association on the 16th inst. 

—All the directors of the North West State Bank of Chi- 
cago were re-elected at the annual meeting of the stockhold- 
ers on the 8th, and the directors on the 10th inst. re-elected 
the officers as follows: Jos. R. Noel, President; James Davis, 
Vice-President; A. 8. Boos, Cashier; F. W. Hausmann and 
R. H. Brunkhorst, Assistant Cashiers. 


—The Merchants Bank, which was incorporated last June 
by interests in the Merchants Loan & Trust Co. of Chicago, 
has been consolidated with the latter. The bank was not given 
an operating existence, and the purpose of its incorporation 
was to enable the trust company to provide through a merger 
with it, for a larger board of directors; under its charter the 
company was limited to a board of thirteen; the charter of 
the Merchants Bank provided for a board of thirty-five 
members, but it is understood that amendments have been 
adopted reducing the number to seventeen. At the annual 
meeting of the Merchants Loan & Trust on the 2nd inst., 
five new members were added to the board, so that it now 
consists of seventeen members; the newly elected directors 
are Frank H. Armstrong, Henry P. Crowell, Seymour Morris, 
John G. Shedd and A. A. Sprague II. The directors have 
ordered the transfer of $1,000,000 from undivided profits to 
surplus, making the latter $6,000,000. The capital is 
$3,000,000. 

—George H. Kirchner was elected President of the 
German-American Savings Bank of Detroit at the annual 
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meeting on the 9th inst., when Charles E. Kanter, an officer | 
of the institution since 1868, retired from the presidency. 

The bank was established as a private institution by Mr. 

Kanter’s father in 1853. It became the German Savings 

Bank in 1868, and in 1871 was reorganized as the German- 

American Savings Bank. Mr. Kirchner, the new President, 

has been identified with the bank since 1894. He advances 

from the office of Cashier. | 


—Frank W. Hubbard was made a Vice-President of the 
Peninsular State Bank of Detroit on the 9th. Walter G. 
Toepel, lately an Assistant Cashier, has been elected Cashier 
of the bank to fill the vacancy due to the resignation a year 
ago of William F. Hopkins. 


—Cashier Charles J. Higgins of the Metropolitan State 
Bank of Detroit was given the additional office of Vice- 
President; George P. Good retired as a Vice-President, but 
continues as a director. 


—wWith the death of M. W. O’Brien, referred to a week 
ago, the People’s State Bank of Detroit has abolished the 
office of Chairman of the board. 


—The stockholders of the Fairview Savings Bank of Detroit 
on the 9th inst. approved plans to increase the capital from 
$100,000 to $250,000. The capital was increased from 
$20,000 to $100,000 in August last. Franz C. Kuhn, Attor- 
ney-General of the State of Michigan, and Charles W. Burton 
are new directors on the board of the Fairview Savings Bank. 


—John H. Hart, who has been Assistant Cashier of the 
First National Bank of Detroit, has become Manager of the 
credit department. Walter G. Nicholson, previously Chief 
Clerk, has been made an Assistant Cashier. 


—The post of Assistant Cashier has been created in the 
Detroit United Bank, and has been filled by the appointment 
thereto of James R. Barkham. 


—The directors of the Union Trust Co. of Detroit, at their 
annual meeting Dec. 27, appointed John N. Stalker an 
Assistant Secretary and J. Howard Millin Chief Clerk. 


—A consolidation, effective Jan. 1, has been entered into 
between the Port Huron Savings Bank and the Commercial 
Bank of Port Huron, Mich. The latter is the name 
under which the merger takes place, and A. D. Bennett, 
President of the Commercial, continues in that capacity. 
The Port Huron Savings Bank, capital $100,000, was estab- 
lished in 1873. The Commercial Bank was formed the latter 
part of 1881 with $100,000 capital. 


—Edward W. Decker was elected President of the North- 
western National Bank of Minneapolis at the late annual 
meeting. In that office he succeeds William H. Dunwoody, 
who has become Chairman of the board of directors. For 
nearly ten years, or since January 1903, Mr. Decker had been 
a Vice-President of the bank. He takes the presidency of 
the bank at the age of forty-two, thus ranking as one of the 
younger men in the banking fraternity with whom is lodged 
important financial responsibilities. Mr. Decker was born 
in Austin, Minn., in 1869, and was graduated from the Austin 
High School in 1887. In that year he entered the North- 
western National Bank as a messenger; in 1895 he became 
Assistant Cashier of the Metropolitan Bank of Minneapolis, 
and with the absorption in 1902 of that institution by the 
Northwestern, Mr. Decker returned to the latter, and after 
serving for a time as Cashier was made Vice-President in 
1903. He is also President of the Minnesota Loan & Trust Co. 


—Edgar L. Mattson has resigned as an Assistant Cashier of 
the Northwestern National Bank of Minneapolis, having been 
elected Cashier and a director of the Scandinavian-American 
National Bank of Minneapolis. The duties of Cashier had 
heretofore been performed by C. L. Grandin, who continues 
in the post of Vice-President. 


—W.A. Durst, Secretary of the Minnesota Loan & Trust 
Co. of Minneapolis, was elected a Vice-President at the an- 
nual meeting. H.L. Moore, who had been Treasurer, was 
made Secretary and Treasurer, and C. V. Smith, heretofore 
Assistant Trust Officer, was named as Trust Officer; Mr. 
Smith was also elected a director of the company. J. H. 
Martin, Assistant Trust Officer, has become General Counsel 
and H. D. Thrall has been elected Assistant Secretary. 


—L. H. Ickler, Cashier of the American National Bank of 
St. Paul, Minn., has been chosen to succeed C. J. Peeples, 
resigned, as Vice-President; C. H. F. Smith has also become 
a Vice-President of the American National. Mr. Ickler’s 
successor as Cashier is H. B. Humason, previously Assistant 
Cashier, while P. A. F. Smith has been made Assistant 


——————— 
—J. W. Wheeler, who lately secured an interest in the 
Security Trust Co. of St. Paul, has been elected President of 
the institution, succeeding Frank Y. Locke, resigned. Mr. 
Wheeler has also become a Vice-President of the Capital 
National Bank of St. Paul. : 


—An addition of $100,000 to the capital of the Idaho Na- 
tional Bank of Boise, Idaho, was authorized by the stock- 
holders on the 9th inst., raising it from $100,000 to $200,000. 


—John F. Hecox, formerly of Chicago, has become a Vice- 
President and a director of the City National Bank of Omaha. 
The bank also has two other new directors in Walter G. Sil- 
ver of Chicago and Daniel Daines, formerly of Plainview. 
Mr. Silver will about Feb. 1 become Vice-President of the 
City Trust & Safe Deposit Co., which is affiliated with the 
City National, while Mr. Gaines will become Treasurer of 
the Trust Co. 


—In consequence of the trust company law passed by the 
Nebraska Legislature last year, two separate organizations 
will operate in place of the Lincoln Safe Deposit & Trust Co. 
of Lincoln, Neb. One of the changes involves an amendment 
to the title of the latter, under which it has become the Lin- 
coln Safe Deposit Co., its officers continuing unchanged and 
its capital remaining at $25,000. There has also been 
formed an organization known as the Lincoln Trust Co., 
which is empowered to act as administrator, executor, re- 
ceiver, trustee, etc., and will confine itself solely to such func- 
tions. The trust company has a capital of $50,000 and is 
under the management of W. E. Barkley Jr., President; 
W. A. Selleck and Don L. Love, Vice-Presidents; Nelson GC. 
Brock, Secretary, and E. L. Southwick, Treasurer. 


—Albert S. White, President of the Night &Day Bank of 
St. Louis since its organization, in 1910, has resigned, and 
has been succeeded by H. H. Hohenschild. 


—Eustice A. Hail has been elected a Vice-President of the 
American National Bank of Nashville and E. R. Burr has 
been made an Assistant Cashier of the institution. Both 
were officials of the Union Bank & Trust Co. of Nashville, 
which was consolidated in October with the American Na- 
tional. 


—The capital of the American National Bank of Rich- 
mond, Va., is to be increased from $600,000 to $1,000,000 
under action taken by the stockholders at the annual meet- 
ing on the 9th inst. The new capital will become effective 
on Feb. 15. 


—In the Main Street Bank of Richmond, the directors 
have been authorized to increase the capital from $200,000 
to $500,000, whenever it may appear desirable. Application 
is to be made to the Corporation Commission for authority 
to amend the charter of the institution to allow it to conduct 
a trust, guarantee and bonding business, and to change its 
name to the Main Street Bank & Trust Company. 


—A resolution increasing the capital of the Chatham 
Bank of Savannah, Ga., from $150,000 to $200,000 was 
adopted by the stockholders on the 10th inst. The bank 
contemplates the erection of a new building. 

—The question of increasing the capital of the Third 
National Bank of Atlanta, Ga., from $500,000 to $1,000,000 
was approved by the stockholders on the 9th inst. A like 
sum will be added to the surplus through the sale of the 
new stock at $200 per $100 share. 


—The stockholders of the Central Bank & Trust Corpora- 
tion of Atlanta also took action at their annual meeting 
toward increasing the capital of their institution from 
$500,000 to $1,000,000. In this case one-half the proposed 
issue will be offered to the shareholders, the other half 
being reserved for general subscription. The selling price 
of the additional stock (par $100) is fixed at $150 per share. 
A. P. Coles, heretofore Cashier of the institution, was made 
a Vice-President at the annual meeting: William D. Owens 
was promoted from the post of Assistant Cashier to the 
eashiership, and Carl H. Lewis and B. J. King were made 
Assistant Cashiers. 

—Hiram Warner Martin was made an Assistant Cashier 
of the Lowry National Bank of Atlanta on the 9th inst. 
He has been in the employ of the institution for a number 
of years. Fred. J. Paxon, a former President of the Atlanta 
Chamber of Commerce, is a new director on the board of_the 
Lowry National. 

—At their annual meeting on the 9th inst. the stock- 
holders of the Merchants’ Bank of Augusta, Ga., ratified 
a proposition to increase the capital from $140,000 to 





Cashier. 


$200,000. The new stock will be disposed of at $200 per 
share. 
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—The Athens Trust & Banking Co. of Athens, Ga., is | 
An expert | 
accountant, it is said, has been asked for from the State 
Treasurer’s office for the purpose of making an examination. | 


reported to have temporarily closed its doors. 


The institution has a capital of $100,000. | 


—Oscar Wells has resigned as Cashier of the Commercial 
National Bank of Houston, having become a Vice-President 
and director of the Union National Bank of that city. P. J. 
Evershade, Assistant Cashier of the Commercial will serve 
as Acting Cashier until the vacancy is filled. 

—Joha M. Dorrance, a director of the South Texas 
National Bank of Houston, has been elected a Vice-President 
of the institution. 


—George G. Timmins and J. L. Russel have been added 
to the list of Assistant Cashiers in the First National Bank 
of Houston. 


—The Morgan State Bank of New Orleans was merged on 
Dec. 26 with the Whitney Central Trust & Savings Bank 
of that city, and is now known as the latter’s Morgan State 
Branch. The absorbed bank was organized by the Whitney 
interests in 1901 and derived its title from the family name 
of Mrs. M. L. Whitney. The Morgan State Bank had $100,- 
000 capital and deposits of about $880,000. Its President, 
Albert Bloom, becomes a Vice-President of the Whitney 
Central Trust & Savings Bank, in charge of the new branch. 


—H. W. Hawkins has been elected Secretary of the 
Portland Trust Co. of Portland, Ore., succeeding B. Lee 
Paget, who has resigned, to engage in business for himself, 
having opened a financial agency in Portland. Mr. Hawkins 
was formerly Trust Officer of the Continental National Bank 
of Chicago. The position of Cashier has been created in the 
trust company, and Edgar H. Sensenich, formerly of Phila- 
delphia, has been elected to the new office. One new mem- 
ber has been added to the board of the institution, namely 
J. D. Farrell. The re-elected officers are: H. L. Pittock, 
President; F. W. Leadbetter, Vice-President; Emery Olm- 
stead, Vice-President and Manager; C. W. De Graff and 
A. L. Fraley, Assistant Secretaries. 

—The directors of the Bank of Hochelaga (head office, 
Montreal) have decided to increase the paid-in capital from 
$2,500,000 to $3,000,000. The new stock will be issued at 
145 pro rata to shareholders of record Jan. 15. The author- 
ized capital is $4,000,000. 








Copper Production and Consumption.—The Copper Pro- 
ducers’ Association’s statement for December and the calen- 
dar year 1911 issued last week shows that stocks have again 
decreased and now are down to 89,454,695 Ibs., against 
111,785,188 Ibs. at the end of November and 165,995,932 
lbs. at the end of May, the highest point for the year. In 
the following we furnish comparisons with last year, both 


for December and for the year 1911: 
~December— 











Jan. 1 to Dec. 31.—— 
191}. 1910. 1911. 1910. 
ibs 111,785,188 130,389,069 122,030,195 141,766.111 


Copper— 
Stocks beginning period 
....------122,896,697 123,339,219 1,431,938,338 1,452,122,120 


Production......__. 


Total supply .__..._.__ _.234,681/;885 253,728,288 1,553.968,533 
Deliveries for— 








1,593 ,888,231 





Domestic consumption ___ 65,988,474 48,594,018 709.611.605 749.426.542 
ee 79,238,716 88,104,075 754,902,233  722'431 494 
145,227,190 131,698,093 1,464,513,838 1,471,858,036 

Stocks end of period _____.. 89,454,695 122,030,195  89.454.695  122.030.195 
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London, Saturday, January 6 1912. 

The Stock Exchange opened the New Year in a decidedly 
more hopeful spirit. But the inclination to engage in new 
enterprise is checked by the labor unrest and the condition 
of international politics. The most urgent of the labor 
disputes is the great lockout in the cotton industry. Sir 
George Askwith of the Board of Trade, who has succeeded 
In settling so many of these estrangements, is intervening. 
But the task before him is exceptionally difficult. The 
employers profess to be determined, cost what it may, to 
maintain their right to employ whom they please, whether 
members of the trades unions or not. And the trades 
unionists on their side profess to be resolute in refusing to 
work with those who will not joint the unions. If these 
professions are acted up to, it is difficult to see how an 
arrangement can be brought about. Still, the impression is 
very general that neither side is so stubborn as it professes 
to be, and that somehow an arrangement will be arrived at 
Owing to the bad cotton crop in the United States in 1910 
the cotton trade has not been as successful as those engaged 
In it would wish, while at present everything is favorable 
to_the trade as far as the raw material is concerned. Con- 








| strike, it is as 


| general public being afraid to enga 





sequently the public persists in believing that neither 
employers nor employed will be so foolish as to persist in a 
quarrel which must injure both very severely, and quite 
possibly may transfer some of the British business to foreign 
competitors. 

Similarly, there is a strong hope, that the demand of the 
coal miners for a minimum wage will not lead to a bitter 
and protracted contest. Evidently the leaders of the men 
desire a compromise, and as a matter of course, the employers 
cannot wish to engage in a fight the end of which nobody 
can foresee. But whether there will or will not be a great 
et difficult to tell. Meanwhile, the exist- 
ence of so much unrest and the possibility of great strikes 
and lockouts act asa check upon the Stoek Exchange, the 
in serious new risks. 

There is also apprehension lest there may be an outbreak 
in the Balkans when the snows melt. Unexpectedly, 
rumors are again in circulation that negotations between 
Turkey and Italy for the conclusion of peace are actually 
proceeding. And as the rumors emanate from Salonika, 
they command more credence than their predecessors did. 
Until quite recently most people flattered themselves that 
the great Powers would put such pressure upon the Balkan 
States as would prevent a conflict there. Lately, however, 
the relations of the great Powers to one another have become 
so difficult to understand that nobody is eonfident that they 
can or will act together. For example, the true relations 
between Italy, on the one hand, and Germany and Austria- 
Hungary, on the other, puzzles most European observers. 
Again, there appears to be much dissatisfaetion in Germany 
with the lukewarm support given by the Austro-Hungarian 
Foreign Offiee during the negotiations respecting Morocco. 
And in Autria-Hungary itself Hungary is far more en- 
thusiastic in its support of Count Aehrenthal’s foreign policy 
than is Austria. If, however, Italy and Turkey make up 
their differences, doubtless all the Powers will combine to 
prevent serious disturbances in the Balkans. 

The condition of Russia, also, is for the moment a source 
of uneasiness. There is famine in several provinces, and 
the action of Russia in Persia raises a doubt whether she is 
in a position to act with efficiency and promptitude even in 
the Baikans. Upon the whole, then, while there is a hope- 
ful feeling , there is enough of uncertainty both respecting 
labor questions at home and the ability or willingness of the 
great Powers to act together, to lead people for the moment 
to avoid entering into risky engagements. On the other 
hand, money is likely to be both plentiful and cheap; trade 
is exceedingly good; and as yet, at all events, there is not that 
rush of new issues which was feared would oceur at the very 
opening of the New Year. Upon the Continent , moreover, 
money now will become cheap, and if the New York stock 
market ee the lead there will daubtless be a general re- 
covery all over Europe. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and telegraphic transfers and the applications 
amounted to nearly 485 lacs at priees ranging from Is. 
41-16d. to Is. 4d. per pee Applicants for bills at 
ls. 4 3-32d. and for telegraphic transfers at ls. 44d. ay 
rupee were allotted 18 per cent of the amounts applied for. 
The amount to be offered for tender next week will be 80 lacs. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1912. 1911. 1910. 
Jan. 3. Jan. 4. Jan. 5. 
£ £ £ 


Circulation ......-. 29,189,550 28,520,530 28,865,728 
Public Geposits._... 16,676,790 12,545,528 9,936,777 
Other deposits. _-_ -. 49,352,258 49,202,904 49,139,186 
Governm’t securities 15,270,184 17,399,568 17,507,946 
Other securities_... 44,902.160 40,384,538 36,211,089 
Reserve notes&coin 23,681,778 21,869,815 23,288,123 


1909. 
Jan. 6. 


£ 

29 631,590 

7,551,371 
47,316,296 
17,690,865 
25,197,131 
19,991,046 
31,172,636 


1908. 
Jan. 8. 


28,948,020 

5,268 ,056 
45,080,619 
16,232,136 
27,763,949 
24,273 388 
34,773 AOS 


nD 
ey 
bo 


Coiné&bull.,bothdep 34,421,328 31,940,345 33,708,843 
Prop. reserve to lia- 

35% 39 7-16 48% 
Bank rate. _.__p. c. 4 *4 as 
Consols, 2% p. c. _- 83 8% 

Se ae 25 4d. 25d. 244d. : 

Clear.-house returns 377,671,000 383,117,000 334,315,60@ 288,184,000 254,311,000 
* January 5 1910. 


bilities ._._._.p. c. 
77% 82% ; 
Silver _. 23%d. 25 5-léd. 
The rates for money have been as follows: 








Jan. 5. Dee. 29. Dee. 21. Dec. 15. 
Bank of England rate___._. 4 4 4 4 
Open market rate— 
Bank bills—60 days _.... 3%@3 7-16 3 13-163 146-16@4 3 15-16 
—3 months._.... 3%@3 7-16 3% 08=s 8s«S-16@3% 3% 
—4 months ___- 3% 3 34@3 9-16 35, 354@3 11-16 
—§ months ___. 3 5-16 3 % 3% 3 7-16@3 % 
Trade bills—3 months -- -- 4 \Y 4% Ak, 
—4 months. 4 4% 44% 4\4 
est allowed for deposits-—— 
7 joint-stock banks __- _- 245 2% 2% 2 4 
discount houses— 
RRR EVIE SE Daag 2% 2% 2% 2% 
DF OO Oe GD oo oe os ciccn 234 234 2 34 2% 
The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 
Jan. 6. Dec. 30. Dee. 23. Dec. 16. 
Rates o} Bank Open Bank Open Bank Open Bank Open 
Interest al— Rate. Market. Rate. Marke. Rete. Market. Rate. Alarket. 
Paris '.....--------- 3 34 34% 3h 3% «034 3% 3% 
ND i ce ae wba’ ae 3 54 5 4%, 414 4% 5 5 
Nel NG ? 3 4 5 45¢ 4% 4% 5 5 
Pramesees. .. ..ccccce 5 3 ¥% 5 4% 4% 47% 4% 4% 
Amsterdam ........ 4 4 4 4 4 4 4 4 
Brussels 4% 4 4% 4 446 3% 4% 3% 
\ RRR ee 434 5 415-16 & 415-16 5 415-16 
St. Petersburg... -- 5 nom. 5 nom. 6 nom. 5 nom 
ie 4 445 4 44 4 44 4 
Copenhagen ____.. 5 § 5 5 5 5 5 5 
Messrs. Pixley & Abell write as fellows under date of 


Jan. 4 





JAN, 2u 19.2%.) 
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GOLD.—The arrtvais ef bar gold this week amounted to £855,000. The Indian re- 
quirements for small bars have absorbed £140,000, and there has been a small demand 
for Holland, amounting to about £300,000, but the bulk of the arrivals, together 
with a large amount left over from last week, is going into the Bank of England. 
Turkey has sent us £236,000 in sovereigns, making a total of £530,000 during the 
last fortnight. whiea i# £130,000 more than was expected. We understand that 
3,000,000 taels more of bar gold have been sold from the Pekin Palace by the Chi- 
nese Government to the foreign banks. Since the 28th ulto. the Bank has received 
£1,017,000 in bar gold and £230,000 from Turkey in sovereigns, mentioned above, 
while the withdrawais fm sovereigas have been £250,000 to pt. £250,000 to 
Argentina, £150,000 te India, £45,000 to Uruguay and £10, to South Africa, 
and in addition £60,008 has been set aside for the gold portion of the Straits Settie- 
ments Notes Guarantee Fund. Next week we expect £562,700 in bar gold from 
South Africa. Arrivals—South Africa, £704,000; India, £118,000; Brazil, £24,000; 
Australia, £9,000; total, £855,000. Shipments—Bombay, £124,000. 

SILVER.—There has been 4 slight improvement in this market during the past 
week, and the closing quotation for spot silver is 25 5-16d., and for forward 25 %d., 
an advance of 3-16d. amd 44d., respectively. China and India have both bought 
during the weck, and the tone at the close is steady. Stocks both in Shanghai and 
Bombay are again slightly lower. That in Bombay now stands at 12,800 bars 
(about £1,536,000), while Shanghai has lost about £100,000. The holdings of 
rupees in the Indiaz Treasury show a decrease of 3 crore on the week, and now 
stand at 22 crores. The quotation in Bombay is Rs. 64% per 100 tolahs. Ar- 
rivalsa—New York, £367,000; Shanghai, £55,000; Central America, £3,000; total, 
£415,000. Shipments—Port Said, £1,500; Bombay, £77,000; Calcutta, £15,000; 
Shanghai, £80,000; tetai, £173,500. 


The quotatiens for bullion are reported as follows: 


GOLD. Jan. 4. Dec. 28. SILVER. Jan.4, Dec. 28. 
London Standard. s. d. e ¢ London Siandard. d. d. 
Bar gold, fine, oz_.... 77 §$ 77 9 |Barsiliver, fine,oz_....255-16 25% 
U.S. gold coin, o_... 76 4 76 4 ** 2 mo. delivery, 02.25% 251% 
German gold coin, ea... 7é 4 76 4 |Cake silver, oz _.....- 27 5-16 27% 
Freneh gold coin, es .. 76 &} 6 534| Mexican dollars __..-. nom, nom, 


Japanese yen_........ 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 








IMPORTS. 

Seventeen weeks— 1911-12. 1910-11. 1909-10, 1908-09. 
Imports of wheat __________- @wt_32,582,900 35,528,600 34,022,900 28,826,700 
Barley ...........-.----------13,412,700 8,933,100 10,586,500 10,902,900 
Oats........-.-.-.---.-------- 6,382,400 4,471,900 6,797,500 4,426,500 
es :cchikdibneieenrinwesneeae RE nn; ee ee 
se Robe wwcanate 576,570 326,067 1,425,420 —_ 612,410 
Indian corn__.....-.....-.-.-- 7,323,400 14,818,200 12,249,600 11,858,400 
Flour ........-.-.-.--..-.---- 3,832,600 3,899,200 4,633,600 4,460,700 

Supplies available fer consumption (exclusive of stock on 
September 1): 

1911-12. 1910-11. 1909-10. 1908-09. 
Wheat imported __.__ ______ewt_32,582,900 35,528,600 34,022,900 28,826,700 
Imports of flour....-.------.... 3,832,600 3,899,200  4,633,6 4,460,700 
Sales of home-growm __ ____....-. 11,648,022 9,273,187 10,253,134 13,045,621 

Total ............------..--48,063,522 48,700,987 48,909,634 46,333,021 
Average price wheat, week_...... 348. Od. 30s. 5d. 33s. Id. 528. 2d 
Average price, seagem_.. _.._.... 32s. 9d. 30s. 5d. 328. lid. 31s. 7d, 


The followimg shews the quantities of 


wheat, flour and 
maize afloat te the United Kingdom: 


Ais Last week. 1910-11. 1909-10. 
aaa iii ates alia as tial @re. 2,570,000 2,520,000 2,040,000 2,055,000 
eet. GUNNER GD. oi ctiidaeinedns i 115,000 150,000 205,000 
BD edie tdi pee oe ne 345.000 230,000 700,090 





Englisa Financial Markets—Per Cable. 
The daily clesing quotations for securities, &c., at London, 





as reported by , have been as follows the past week: 
London. 

Week ending Jan. 19. Sa. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz__.._.._._._.....4@. 26% 25 916 25 13-16 25 11-16 26 26 3-16 
Consols, 244 per ecemés____ __ 76 13-16 77 77 3-16 77% 77% i7% 

For account......_._..... 76 15-16 77% 77 5-16 77% 77% 77% 
French Rentes (in Parts), tf. 94.87% 95.4 95.50 95.22% 95.30 95.10 
Amalgamated Copper Ge... 66% 6644 6634 67% 66% 66 % 
Amer. Smelt. & Refining Oe. 73% 72% 72% 73 73 72% 
+ Anaconda Mining Ce____ _. 7% 7% 7% 7% 7 7% 
Atch. Topeka & Santa Fe___108 107% 107 % 108 107% 107 % 

Preferred._.............104§@ 104% 105 105% 105% 105% 
Baltimore & Ohie_.__..___. 106% 106 106% 107% 107 107 

POG. os comida ocecneeee 91% 91 91% 91 91% 
Oanadian Pacific..__.____._.. 336 23.434 237 237 236% 237% 
Ohesapeake & Ohfe_____._. 74% 74% 74 74% 74% 73% 
Chicago Great Westerm___ __ 19 18% 1844 19 18% 1844 
Chicago Milw. & St. Pawi___111 109% 110% 110% lll - 110% 
Denver & Rio Grande_____. 22 22 21% 22 22 22 

I | 44ile 45 45% 45% 45344 
EERE TCE NE ETI 313% 31344 32 31% 31% 

First preferred _....... 63 4 524% 524% 53 53 52% 

Second preferred_._._.... 43% 43 44 44 43 43 
I, OR 143% +$£§$143% 143 44 143% 143% £143 
Louisville & Nashville _____- 1584 158} 159 159 159 159 44 
Missouri Kansas & Temas... 20% 29 2834 29 28 34 28% 

ee 65% 65% 65% 65% 6544 
Missourl Pacific..__._..._- 40% 40% 4014 40% 42 414 
Nat. RR. of Mex., lst pref_. 71 71 71 71 71 71 

Second preferred_.___._. 36% 3634 36% 36% 36% -F 36% 
N. Y. Central & Hud. River.110% 109% 109 % 110 110% 110% 
N. Y. Ontario & Western._. 39'4 39% 39% 3944 39% 39 
Norfolk & Western_______. 11244 112% 1113 112 112 112 

EER ea ee 93 44 cl aie eee nits -_ ie al 
Northern Pacifie__..._......119% 119 118% 11944 118% 119 
a Pennsylvania________.._. 634 63 14 634 lg 634 63 34 
a Reading Company __... _. 78% 78% 78% 79% 79 78% 

a First preferred._._..... 47 4634 47 47 47% 474 

a Second preferred. ___._. 49% ai es See ee aes 
Gee De. cccuwenccece BOT 25% 25 25% 25 24% 
Southern Pacifie._......... 1125 112% 112% #«112% 112% £112% 
Southern Railway_........ 28% 28% 28% 28% 28 5¢ 28% 

Rs Sa 71% 7i 72 71% 71% 
Union Pacific.............172% 171 172 172% 171% 171% 

| RES GRAS V4 16 94% 94% 941% 9444 
U.S. Steel Corporation ___ _. 68 44 67% 68 14 68 %&% 8 % 67% 

i ie 114 113% 113% 113% 113% 113 % 
ti REI RES I 7% 7% 7% 7% 7% 74 

i 19% 19 19% 19 19 

eR Ge 9 59 59 59% 59 59 





a Price per share. 6¢£ sterling. 


Gommercial and Rriscellaneous Bews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT APPROVED. 


The Mattoon State Savings Bank, Mattoon, Ill., into “The State National 
Bank of Mattoon.’’ Capital, $100,000. 


CHARTERS ISSUED TO NATIONAL BANKS JAN. 4 TO JAN. 8. 











10,124—The First National Bank of Parlier, Cal. Capital, $25,000. J. F. 
io perm Pres.; Isaac N. Parlier, Vice-Pres.; J. C. McCord, 
ashier. 

10,125—The First Ne Bank of Trenton, Ill. Capital, $25,000. Z. T. 
eeanane Pres.; G. J. Steinmetz, Vice-Pres.: C. . Eisenmayer, 





————_ rn EE eee eee 
STOCK OF MONEY IN THE COUNTRY .—The followin 


table shows the general stock of money in the country as we 
as the holdings by the Treasury, and the amount in circula- 
tion on the dates given. The statement for Jan. 3 1911 will be 


found in our issue of Jan. 21 1911, page 165. 


Stock of Money Jan.21912—- —Money tn Ctreulatton— 
In Untied Held in Jan. 2 Jan. 3 
States. id wea - » % 
$ 
Gold Coin and Builion..*1,797,000,916 172,017,641 614,026,906 605,650,087 
eee Cette. 8. ig ntenneinn 104,012,002 906,944,367 849,174,638 
Standard Sliver Dollars.. 565,186,367 1,481,776 74,538,591 75,794,418 
Silver Certificates.a..... --...------ 11,138,716 478,027,284 474,333,499 
Subsidiary Silver--...--.-- b 165,789,312 18,016,294 147,773,018 142,462,708 
Treasury Notes of 1890 ... 3, ,000 14,386 3,078,614 461, 
United States Notes--.--.. 346,681,016 8,730,716 337 950,300 337,412,254 
National Bank Notes.... 740,603,187 35,366,945 705,236,242 704,091,292 





IIIT csmn. 04'th: thse daiitineebiaie 3,618,353,798 350,778,476 3,267,575,322 3,192,380,386 
Population of continental United States January 2 1912 estimated at 94,808,000; 
erculetion per capita, $34 47. 

*A revised estimate by the Director of the Mint of the stock of gold coin ooo 
adopted in the statement for August 11907. There was a reduction of $135,000,000. 
db A revised estimate by the Director of the Mint of the stock of subsidiary silver 
coin was adopted in the statement of Sept. 1 1910. There was a reduction of $9,- 
700,000. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the aceount 
of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries to the credit oi 
the Treasurer of the United States, amounting to $36,151,904 37. 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 
previous months, and in that manner complete the state= 


ments for the 12 months of the calendar years 1911 and 1910, 
GOVERNMENT RECEIPTS AND DISBURSEMENTS. 
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1911. 1910. 
(000s omtited.) 
Od. ; Nov. | Dec. \12 Mos.| Oct. | Nov. | Dee. \12 Maz. 
Receipts— ~ $ ‘ $ $ 3 5 t & 

TERR ee 25.757 (24.704) 24 587/301, 162/25 .294|27,508)27 ,444/327 ,064 

Internal /fOrdinary~-|25,536|\26,648)25,060/288 903) |26,433/25,151/26,185/304,40? 
Revenue) Corp. tax. .- 61 47 21} 28.625) 

Miscellaneous ......-..- 4,700] 5,189} 4,081| 70,135; 3,539; 5,812) 4,060} 51,916 
Tetal receipts....-- 56,054 156,688|53,749|688,827/55,266/58,471/57,689|683 ,383 
Disbursements— 

Civil and miscellaneous. |17,250/14 286) 14,785|184,118/16,249/ 14,691/15,507/184 ,608 

SI sr nth tina cane ane 14,505/)13 ,591)}11,921|164,975/14,590/12,771|14,492|158,518 

SII de un anata tdindhimaen dedi 11,682)}10,530) 12,852|128.708/'12,845)} 9,631/10,955|123 320 

ID. on aninancotnibisertundin 1,900} 2,694) 1,644) 22,255! 1.475) 1,348] 1,113] 18,688 

I in oe a eel 11,280/14 ,807/12,561/156,889/11,437/15,356/12,716)159,159 

Postal deficiency... -.- 2,000 55} 1,000} 4,174) 1,000;  _._.| --...| 4,698 

Interest on public debt_| 3,266} 1,951 492; 21,867) 3,264; 1,980 177} 21,313 

Panama Cana)........ 2,990} 3,375} 3,122) 35,217) 2,895) 2,852} 3.809} 87,621 
Total disbursements -_|64,873/61,289/|58,377|718,203/63 ,755/58 ,629158,269 707 626 

Less repayment of un- 
expended balances._| 1,696] 865; 749) 1,439) 2,300) 1,545) 2,161] 1,98) 
i 63,177}60,424 51,6281716,764/61,455|57,084 56,208 05,678 





BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 



































Bonds and Legal Tenders ; 
ees on Deposti for Circulation Afloat Under— 
Legal Legal 
Bonds. Tenders. Bonds. Tenders, Total, 
$ £ $ $ a 
Dee 31 1911] 717,578,120 | 26,240,119 | 714,363,068 | 26,240,119 | 740,608,187 
Nov. 30 1911] 715,560,170 | 27,649,008 | 712,115,338 | 27,649,008 | 739.764.346 
Oct. 31 1911] 714,170,320 | 28,065,375 | 711,099,938 | 28.065.375 | 739.165.3138 
Sept.30 1911| 713,062,810 | 28.811.903 | 708,976.455 | 28,811,903 ,788, 
Aug. 31 1911| 710,141,420 | 30,025,825 | 707,181,923 | 30.025.825 | 737.2u7.748 
July 31 1911| 705,648,210 | 31,396,930 | 701,427,086 | 31,396,930 | 782.824.01 
June 30 1911| 698,605,810 | 33,169,435 | 695.025,073 | 33.169.435 | 728.194.6508 
May 30 1911| 697,441,300 | 34,812,726 | 693,665,285 | 34,812,726 | 728.478.0113 
April 30 1911! 695,657,540 | 36,675,998 | 691,468,720 | 86,675,998 | 728.144.718 
Mch, 83 1911| 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 | 729.152.916 
Feb. 28 1911| 697,088,760 | 35,815,326 | 693,119,715 | 35,815,326 | 728.985,042 
Jan. 31 1911) 696,706,300 | 33,506,185 | 692,939,203 | 33,506,185 | 726,445,888 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on Dec. 31. 

















U.S. Bonds Held Dec. 31 to Seoure— 
Bonds on — 
Dee. 31 1911. Bank PublicDepostts Total 
Circulation. in Banks. Hdd. 
p $ $ :. 
i ee Ol AO Ti 22,792,800 3,773,000 26,565 800 
3%, U. 8S. Loan of 1908-1918.....__. 18,343,080 3,946,300 22,289 380 
2%, U. 8. Consols of 1930........._- 595,982,200 14,293 900 | 610,276,100 
2%, U. S. Panama of 1936... .....-.-- 52,148,300 1,797,500 53,945 
©, U.S. Panama of 1938.......... 28,311,740 712,000 | , 
ES tai Cs MD a eee 14,208,000 14,208 
hn ND Cai ce titi” | ean cenenie 4,717, 4,717 
MR RE RE eS, Rl cen ti 744,000 744, 
3.65%, District of Columbia... ccc ec} cece tee 872,000 872 
Various, Territory of Hawalii.........)  ........ 685,000 685, 
Oe, TMMUINNO MAM WEG vnc cccmsincossl ocecaeen 146,000 146, 
Various, State, City, and Railroad....| -....... 2,042 ,000 ,042 
Sis issn un-Aisis'aeen hein eicla tess gids ania ech ae 717,578,120 47,936,700 | 765,514,820 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Dec. 1 and 
Jan. 1, and their increase or decrease during the month 
of December. 

National Bank Notes—Total Afloai— 





I SI i ed $730,764,346 

Net amount issued during December __..............___________.__. 838,841 
Amount of bank notes afloat January 1 1912..._...._._-.-.--_-.- $740,608 ,187 
Legal-Tender N otes— 

Amount on deposit to redeem national bank notes December 1 1911... $27,649,008 

Net amount of bank notes retired in December_...............----. 1,408,889 








Amount on deposit to redeem national bank notes January 1 1912... $26,240,119 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics, 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) Concluded. 
Great Southern, preferred....| 3 Feb. 24) Holders of rec. Feb. 3a 
Atch. Top. & 8. Fe, com. (qu.) (No. 27)} 1% |Mch.  1)|Holders of rec. Jan.3la 
Atchison Topeka & Santa Fe, preferred..| 2% |Feb. 1)Holders of rec. Dec.29a 
Atlantic Coast Line Co., Connecticut (qu.) 3 RR SENSE EE er eT REN 
Baltimore & Ohio, common ....._._..-- 3 Mch. 1/Holders of rec. Feb. la 
i ean 2 Mch. 1/Holders of rec. Feb. la 
Bellefonte Central (annual) _............} 1 Feb. 15)Holders of rec. Feb. la 
RPT 8 A a 1% |Feb. 1}Holders of rec. Dec.29a 
Central RR. of New Jersey (quar.)__..-- 2 Feb. 1|Holders of rec. Jan.19a 
Chic. St. Paul Minn. & Om., com.& pref.| 3% |Feb. 20) Holders of rec. Feb. 2a 
Cleyv. Cin. Chic. & St. L., pref. (quar.)...| 144 |Jan. 20) Holders of rec. Dec.29a 
Cornwall Re a Er See pale 5 Feb. + TARE a Rm Aa sc AR 
a i ow enwe 2% |Feb. 1) Holders of rec. Dec.30a 
Delaware & Hudson Co. (quar.)_...._-.. 2% |Mch. 20! Holders of rec. Feb.26a 
Delaware Lack. & Western (quar.)___.-- 2% iJan. 20| Holders of rec. Jan. 4a 
Genesee & Wyoming (quar.)_.......-.-- 1% |Feb. RRS TE APRS OE TS OF 
Great Northern (quar.)..............- 1% |Feb. 1| Holders of rec. Jan.12a 
pen Cameras GtNe. BEE)... cemcecocee 3% |Mch. § 1!Holders of rec. Feb. 1 
Lake Shore & Michigan Southern_-_.---.. 6 Jan. 29) Holders of rec. Dec.29a 
Guar. stock (Mich. Sou. & Nor. Ind.)_.|} 6 Feb. 1| Holders of rec. Dec.29a 
Lehigh Valley, com. & pref. (extra)_..-_| 10 Feb. 26)|Holders of rec. Jan.19a 
Louisville & Ro ee i get Ds ARG, ate fe 3% iFeb. Q9iJan. 20 to Feb. 9 
Mahoning Coal RR., common.........- $5 iFeb. 1)Holders of rec. Jan.12a 
I ta oe a alte ae be 3 Jan. 29|Hoiders of rec. Dec.29a 
Nashville Chattanooga & St. Louis. ...._| 3 Feb. IljJan. 21 to Feb. 1 
New York & Harlem, com. & pref__..-.- 7 Jan. 23) Holders of rec. Jan.1l5a 
Norfolk & Western, adj. pref. as... 1 Feb. 19)Holders of rec. Jan.3la 
Orem Fete (GUSr.)........--ccce 1 Feb. 1| Holders of rec. Jan. 9a 
Pitts. Cin. Ch. & St. L., com, & pfd.(qu.)} 1% |Jan. 25)Holders of rec. Jan.1l5a 
Pittsburgh & Lake Erté... .. cc ccccccccce $2 50 iFeb. 1} Holders of rec. Jan.24a 
Reading Company, common «quar.)._...|} 1 Fed. 8&| Holders of rec. Jan.23a 
Reading Company, 1st pref. (quar.)_.....| 1 Mch. 14!|Holders of rec. Feb. 26 
Rome Water. & Ogdensburg, guar. (qu.)} 1% |Feb. 15) Holders of rec. Jan.3la 
St. Louis & San Fran., Ist pref. (quar.)} 1 Feb.  1)/Holders of rec. Jan.17a 
ER Sa 2% iJan. 16)Holders of rec. Jan. 2a 
Western Maryland, pref. (quar.)__..... 1 Jan. 20}Holders of rec. Jan.l5a 
Street and Electric Railways. 
Bay State Street Ry.. first preferred... _- $3 (Feb. 1) Holders of rec. Jan. 13 
Binghamton (N.Y .) Ry __- RR Re ete a eae ne 
Columbus (O.) Ry., pref. (quar. ) (No. 49) 1% /|Feb. 1; Holders of rec. Jan.15a 
Commonwealth Pow. Ry. &Lt.,pfd.(qu.)_| 14% |Feb. 1|Holders of rec. Jan.19a 
Connecticut Ry. & Lig., com, & pref. (qu.); 1 Feb. 15!Feb. 1 to Feb. 16 
Fairmount & Clarksburg Traction, pref..| 2% |Feb. liJan. 27 to Feb. 1 
East St. L. & Sub. Co., pf. (qu.) (No. 23); 1% /|Feb. 1; Holders of rec. Jan.15a 
Georgia Ry. & Elec., pref. (quar.)...-.-- BE Re 
Grand Rapids Ry., pref. (qu.) CNo. 45)_| 1% |Feb. 1| Holders of rec. Jan. 15 
Harrisburg (Pa.) Traction... - ‘ 3 Feb. Ilj)Jan. 16 to Jan. 31 
Havana Elec. Ry., com. & pref. (quar. ) 1% iFeb. 10\Jan. 21 to Feb. 10 
Jacksonville Trac., com. (quar.) (No. 4)' 1% |Feb. 1|Holders of rec. Jan.1l6a 
Preferred (quar.) Seis cheb th cbuiniednciinssines 1% iFeb. 1|Holders of rec. Jan.l6a 
Mexico Tramways (quar.).......-.-.-- 1% \iFeb. IlJan. 15 to Jan. 31 
Milwaukee El. Ry.&Lt.,pf.(qu.)(No. 49)' 14% \Jan. 31'Holders of rec. Jan.20a 
New Hampshire Electric Rys., pref..... 1% \Jan. 3liJan. 21 to Jan. 31 
Ohio Traction, pref. (quar.)___._..._-_- 1% iFeb. 1; Holders of rec. Jan.26a 
Philadelphia Company, common (quar. - 1% |Feb. 1; Holders of rec. Jan. 2a 
Public Service Invest. Co., com. (No. 5)} 1% /Feb. 1| Holders of rec. Jan.15a 
Preferred (quar.) (No. 11 Dee ST 1% Feb. 1; Holders of rec. Jan.1l5a 
Railway & Light Securities, com. (No. 5)| 2 Feb. 1} Holders of rec. Jan. 15 
Dt te Di ekeccandcsvonnnoes 3 Feb. 1) Holders of rec. Jan. 15 
Railways Company General (quar.)-_-.-- 1 Feb. liJan. 22 to Jan. 31 
Rio de Janeiro Tram., L. & P. (quar.)_- 1% |Feb. 1; Holders of ree. Jan. 10 
Toledo Bowling Green & Sou. T'r.,pf7.(qu.)_| 134 |Feb. liJan. 21 to Jan. 31 
United Traction of Pittsburgh, pref....; 2% Jan. 20) Holders of rec. Jan.10a 
Western N. Y. & Pa. Trac., lst pref. (qu.)} 3 Jan. 20} Holders of rec. Jan. 18 
West Penn Rys., pref. (quar.)...........| 1% |Feb. liJan. 26 to Jan. 15 
York (Pa.) ae | ae 2 Jan. 30\Jan. 20 to Jan. 30 
anks. 
I i Feb. liJan. 28 to Jan. 31 
ely eae Saree Slee Alen 5 ag Te 5 Feb. liJan. 28 to Jan. 31 
ES Aer Feb. 1| Holders of rec. Jan. 27 
Greenwich (quar.)...........-.-...-...| 2% |Feb.  1)Holders of rec. Jan.2la 
Pacific (quar.) -__-..- py PEE. BAK Feb. IljJan. 18 to Jan. 31 
Trust Companies. 

FN EFOLLETT FO a Feb. 1)|Holders of rec. Jan.26a 
SD SL ELPEL EI ALLL LTA TIS: 1% iFeb. IljJan. 21 to Feb. 1 
Farmers’ Loan & Trust (quar.)..........| 12% 1Feb. liJan. 25 to Jan. 31 
Hamilion, Brooklyn (quar.) ........-.-- 3 Feb. 1; Holders of rec. Jan.25a 

Nassau, Brooklyn (quar.)...........-.-- 2 Feb. ljJan. 28 to Feb 

Fire Insurance. 
Commonwealth Insurance ......-....-.-- 5 Jan. 3| Holders of rec. Jan. 3a 
I 7% \Jan. 15)Holders of rec. Jan. 3a 
I 15 Jan. 15)Holders of rec. Jan. 3a 
I 10 EE haga sc ag ag 
i ae Jan. 4/Holders of rec. Jan. 3a 
ie ee 5 Jan. 4| Holders of ree. Jan. 3a 
Northern Insurance ......-....----..--..| @ Jan. 17;Holders of ree. Jan.17a 
le Ran EP ap 4 Jan. 10)Holders of rec. Jan. 9a 
"ees ee ee SFY ay Jan. 10; Holders of rec. Jan. 9a 
Miscellaneous. 
Amalgamated Copper (quar.).._.-.--.-- % |Feb. 26)Holders of rec. Jan. 27 
Am. Beet Sugar, com. (quar.) (No. 2).__| 1 |Feb. 15) Holders of rec. Jan. 27 
American Chicle, com. (monthly) ....-.-- 1 Jan. 20)Holders of rec. Jan.18a 
ee ei pe ig A ag COE eS lig Pay 1 Jan. 20} Holders of rec. Jan.18a 
Am. Dist. Teleg. of N. J. (Quar.)._.--- 1 Jan. 29\Jan. 20 to Jan. 28 
Amer. Gas & Electric, pref. (quar.)_...| 134 |Feb. l\Jan. 16 to Feb. 1 
American Glue, preferred...........-....| 4 Feb. liJan. 21 to Feb. 1 
Amer. Light & Traction, com. (quar.)_.| 2% |Feb. IliJan. 17 to Jan. 31 
Common (payable in common stock) -_- 2 %e' Feb. liJan. 17 to Jan. 31 
ee ee ee eamaem 1% iFeb. 1lJan. 17 to Jan. 31 
Amer. Locomotive, pref. (Quar.)_.....-. 1% |Jan, 22;\Jan. 5 to Jan. 22 
Am. Smelters Securs., oral = (No. 28)... 46/iFeb. 1ljJan. 27 to Feb. 4 
Preferred B (No. 27) I, RE. eee 5-12 7 |Feb. 1\Jan. 27 to Feb. 4 
Autosales Gum & Chocolate (No. 1)_..-- 1 Feb. l\Jan. 27 to Feb. 1 
Brill (J.G.), preferred (quar.) - 134 |Feb. ljJan. 28 to Jan. 31 
Butte Elec. & Power, pref. (quar. ) (No. 42) 1% |Feb. 1)Holders of rec. Jan.20a 
Cambria Steel (quar. ae PEE 1% {Feb. 15)Holders of rec. Jan.3la 
Canada Cement,Ltd.,pref. (quar. )(No. 8) 1% iFeb. 16/Feb. 1 to Feb.10 
Chicago Pneumatic Tool Ok Aa 1 Jan. 25\Jan. 16 to Jan. 25 
Cities Service, common (monthly) -_-_-_-_-_- 1-32 |Feb. 1/Holders of rec. Jan.20a 
Preferred (monthly) ............-.-.. 4 iFeb. 1)Holders of rec. Jan.20a 
Clajlin (7. B.), 1st pref. quar.) ......-- 14% |Feb. 1)Holders of rec. Jan.24a 
Second preferred (quar.)..............| 1% |Feb. 1) Holders of rec. Jan.24a 
Commonwealth Edison (quar.).._...__- 1% |Feb. 1) olders of rec. Jan. 15a 
Consolidated Ice, Pittsb., pref. (quar.).._| 1% |Jan. 20\Jan. 11 to Jan. 20 
Consolidation Coal (quar.) ....- 1% |Jan. 31) Holders of rec. Jan.26a 
Subscription receipts for stock “carrying 

dividend afier Jan. 31 1911____.__. 144 |Jan. 31) Holders of rec. Jan.26a 
Cuyahoga Telephone, pref, (quar.)....;| 1% |Jan. 31) Holders of rec. Jan.15a 
Distillers’ Securities Corp. (qu.) (No. 37) 44 |Jan. 31) Holders of rec. Jan. 10a 
Distilling Co. of Amer., pref. (quar.)....} 1 Jan. 30)|Holders of rec. Jan.10a 
Dominion Coal, Ltd., pref. (No. 38)-.-.| 33% |Feb.  1|Holders of rec. Jan. 18 
duPont(E.1.)\deNemoursPow.,pref. (qu.).;| 14 |Jan. 25\Jan. 16 to Jan. 25 
Edison Elec. Ill., Boston (qu.) (No. 91)._.| 3 Feb. 1| Holders of rec. Jan. 17 
Electrical Securities Corp., pref. (quar.)..; 134 |Feb. 1|Holders of rec. Jan.27a 
Empire District Elec., pref. (monthly) -- 8 jJan. 20)Holders of rec. Dec.20a 
Fall River Gas Works (quar.) (No. 64)._| 3 Feb. 1; Holders of rec. Jan.17a 
Federal Sugar Refg., com. (qu.) (No. 1)-| 14 |Jan. 29) Holders of rec. Jan.26a 
SNS SREP ONESIES TS 14% |Jan. 29/ Holders of rec. Jan.26a 
Fi. Worth Pow. & Lt., prej. (qu.) (Vo. 2)_| 1% |Feb. 1| Holders of rec. Jan.204 
General Chemical, common (extra) ..-.-.-- 5e (|Feb. 1) Holders of rec. Dec.30a 
Goldfield Consolidated Mines (quar.)-...| 30c.|Jan. 31)/Holders of rec. Dec.30a 
Rai eh a gli aI 20c \Jan. %31'Holders of ree. Dec.30a 


























-—— 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous gg | 

Gorham Manufacturing Co., . (quear.).| 2% |Feb. 12/Holders of rec. Feb.10a 
Guanajuato Pow. & Elec. Pt. (qu.) (No. 14)} 1% |Feb. IjJan. 21 to Feb. 1 
Harbison-Walker Refrac., pref. (quar.).| 1% |Jan. 2v/ Holders of rec. Jan. 10 
Homestake Mining (monthly) (No. 446)_.| 50c. |Janm. 25iJan. to Jan. 25 
Internat. Cotton Mills Corp., pref. (qu. y} 1 Jan. 20|Holders of rec. Dec.30a 
International Nickel, com. (quar. Penanes 5 Mch, 1l1iFeb. 14 to Mech, 1 

SE RE SSA a aa 1% iFeb. IljJan. 14 to Feb. 1 
Internat. Steam Pump, pf.(qu.)(No. 51)| 1% |Feb. 1) Holders of rec. Jan.20a 
Kansas City Stock Yards (quar.)._.......| 1% |Feb.  1\Holders of rec. Jan.15a 
Kayser (Julius), 1st pref. (quar.)......-- 1% iFeb. IljJan. 26 to Jan. 31 

Second preferred a i 1% iFeb. IjJan. 26 to Jan. 31 
Kellogg Switchboard & Supply (quar.)_...| 3 Feb. 2)Holders of rec. Jan. 31 
La Rose iarle Lame Mines (quar.)....| 2 Jan. 20\/Dec. 31 to Jan. 17 
Lowell Electric Light (quar.)............ 2 Feb. 1)/Holders of rec. Jan.24a 
Massachusetts Gas Cos., com. (quar.)..| $1 Feb. 1/Holders of rec. Jan. 18 
Mexican Lt. & Pow., Ltd., ord’y (qu.)_-_| 1 Jan. 20)Jan. 15 to Jan. 20 
Mich. State Telephone, pref. (quar.)....| 1% |Feb. liJan. 14 to Feb. 1 
Minneap. Gen. iy com. (qu.) (No. 187 2 Feb. 1)Holders of rec. Jan.18a 

Se 3 Feb. 1)Holders of rec. Jan.18a 
Monongahela River Consol. C. & C., pref.| $2 Jan. 25jJan. 23 to Jan. 25 
Montreal Light, Heat & Pow. (qu.) vit Sa 2 Feb. 15)Holders of rec. Jan. 31 
Morris Canal & Bkg., consolidated stock . 2 Feb. 6/Jan. 16 to Feb. 5 

Preferred ....... eccnceeee------| 5 |Feb. GJan. 16 to Feb. & 
— i eo 5 Jan. 20);Dec. 31 to Jan. 17 

i nt a it ee in a on tat 2% \Jan. 20\Dec. 31 to Jan. 17 
North Amoriena ns ee 1% {April  1/Holders of rec. Mch.2la 
Omaha Electric Light & aie, prefjerred..| 2% iFeb. 1| Holders of rec. Jan.20a 
Osceola Consolidated Mining. .__. ...._-. $3.50 ;Jan. 31iHolders of rec. Dec.30a 
Pacific Coast Co., common (quar.)_-_-.--- 1% |Feb. ljJan. 21 to Feb. 1 

First preferred EE ine he ano dined 14% \iFeb. IjJan. 21 to Feb. 1 

Second preferred (quar.)...........- 1% |Feb. ljiJan. 21 to Feb. 1 
People’s Gas Light & Coke (quar.)_____- 1% iFeb. 26\)Jan. 21 to Feb. 12 
Pittsburgh Coal, preferred (quar.)_..._- 14% \Jan. 25/Holders of rec. Jan. 15a 
Pope Manufacturing. Re co dhnteen a dene 1 Jan. 31|Holders of rec. Jan. 26 

Preferred meg on aston op din talealatial- aint hia 1% |Jan. 31)/Holders of rec. Jan. 26 
Portland(Or.)Gas&Coke, pid. (qu. . _ 8)| 1% |Feb. IljiJan. 24 to Jan. 31 
Pressed Sieel Car, pref. (qu.) (No. 52)_...| 1% |Feb. 21\Feb. 1 to Feb. 20 
Procter & Gamble, com. (quar.)......- 3 Feb. 15/Holders of rec. Jan.3la 
Public Service of No. Ills., com. We. ee 1 Feb. 1| Holders of rec. Jan. 24 

Preferred (No. 1)- sd<esetl 22 ae 1| Holders of rec. Jan. 24 
Quaker Oats, preferred “(quar.) _ a inahcictabiaaie 1% \Feb. 29/Holders of rec. Feb. la 
Sears, Roebuck & Co., com. (quar.)......| 134 |Feb. 15)Holders of ree. Jan.3la 
Shawinigan Water & Power kee 1% \Jan. 20/Holders of rec. Jan. 8 
Stegel Stores Corp., pref. (quar.)_.......| 1% |Feb. 1| Holders of rec. Jan.15a 
Sierra Pacific El., pref. (qu.) (No. 10)..| 1% Feb. 1; Holders of rec. Jan.15a 
Baeeremtaes CO. Cal.) ... .< oa ccceccucce 1% \Reb. 15;Holders of rec. Feb. 8a 
Torrington Co., common ...........--_- | 4 Feb. IljJan. 20 to Jan. 31 
Trenton Potteries, n.-c. pref. (qu.) (NO.48)| 1 Jan. 25 Holders of rec. Jan.18a@ 

Cumulative preferred (quar.)_.........| 5 Jan. 25)Holders of rec. Jan.18a 
United Cigar Mfrs., com. (quar.)......- 1 ‘Feb. 1; Holders of rec. Jan.l5a 
Untied Dry Goods Cos., com. (quar.)_....| 2 Feb. 1| Holders of rec. Jan.25a 
U.S. Bobbin & Shuttle, pref. (quar.)....| 1% (Feb. l\Jan. 21 to Jan. 31 
U.S8. Light & Heating, preferred... _-. 3% \Jan. 22/Holders of rec. Jar. 6a 
U.S. Realty & Impt. (quar.).........- | 1% \Feb. —_1)Holders of rec. Jan.20a 
U. @. Rewer, COGR. TOUR.) cccccccccce | 1 (Jan. 31/|Holders of rec. Jan.l5a 

First preferred (quar.).............. 2 Jan. 31)Holders of rec. Jan.15a 

Second preferred (quar.)............ 1% Jan. 31)Holders of rec. Jan.15a 
Vulcan Detinning, pref. (quar.).......-. 1% |Jan. 20)Holders of rec. Jan.10a 
Warner(Chas.)Co.of Del.,lst&2d pf.(qu.)} 1% Jan. 25|Holders of rec. Dec. 30 
White(J.G.)&Co.,Inc.,pf.(qu.) (No. 35)_.| 1% |Feb. 1! Holders of rec. c. Jan. 20 





a Transfer books not closed for this dividend. 
7 One month dividend (Dec. 
g Declared 49 


é Payable in common stock. 
changing dividend periods to Q.-J. 
Aug. 16. 


b Less income tax. 


1911), 


— eee 


d Correction. 

incident to 
, payable 2% Feb. 15 and 2% 
A Erroneously reported in previous issue as one-quarter per cent. 








Canadian Bank Clearings.—The clearings for the week end- 
ing Jan. 13 at Canadian cities, in comparison with the same 
week of{1911, shows an increase in the aggregate of 24.4%, 

















Week ending Jan. 13. 
Clearings at— 
» Inc. or | 
| 1912. 1911. | Dec. | 1910. | — 1909. 

Canada— ~ | $ a aa $ s 
BEEN cascagececse. 50,489,026) 42,938,036) +17.6 45,708,449 34,725,563 
TOMMASO... 2 cn wccccccces 38, 670,163, 34,773, 142) +11.2 32,275,371) 26,766,389 
WEOn. nsunamesconac 27,427,198) 19,480, 072) +40.8 18,083,055) 11,497,015 
Vancouver ..........-- 11,827, 041! 9,457,030) +25.1 6,933,107! 3,362,480 
oo ee eee 5,190,530} 3,797,904) +36.7| 3,645,787) 3,659,804 
Qusnes .. 2.2.22. c-nne- 2,811,488] 2,101,753} +33.8 2,916,988) 2.366.085 
DE itichadaanaéomd 2,194,295) 2,069,626) +6.0 2,303,835) 1,752,901 
BIREROM ccccccscccace 2,603,459; 2,132,899) +22.1 1,889, 937) 1,481,637 
BR aR ate 1,762,292; 1,685,427 +4.6| 1,535,431) 1,330,090 
I, di aubinwsncmnsed 2,896 ,07 7| 2,183,137} +32.7, 1,570,537) 1,303,745 
LOM encdpcccnccton 1,795,575) 1,566,964) +14.6 1,408,104) 1,259,498 
Ct esaecossoneses 4,251,522) 2,700,304) +57.4 2,259,154; 1,140,843 
BRGNOOR <ncccccccavece 3,541,727; 1,792,070; +97.6 1,311,826 866,006 
IER le gts A 2,062,159) 1,183,966) +74.2| 1,203,521} -—... .-.- 
Re Be una uilinns 588,292 663.8831 +46.4) ........ Beare 
DD 2 cab tbasokan 570,771 OR Be, GAT a 
ee on, wainink 1,613,239 pf SN Be eran Be car Sate 
ed ad 1,387,364) BO RE Te ce nan 
RE As ccm madacees 912,093'Not include/d in tot al. 
Fort William-.....-.---- 625. 978) Not include/d in tot al. 

} | i 
Total Canada. .-.-...-- 161,682,218 129,957,676) + 24.4/123,045,102) 91,512,056 











Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian ‘H. Muller & Sons, New York: 


Shares. Per cent. 
10 Booklovers Corp., $10 each _} 
5 Tabard Inn Book Co., $10 ea}$11 
37 Tabard Inn nage ut HF lot 
28 Tabard Inn Corp., pf., $10ea 


10 N. J. Oil & Meal Co., com._\$50 


10 N. J. Oil & Meal Co., pref__f lot 
600 Washington Mg. Co., $5 ea.) 
100 Nor. Standard Gold & Silver 
CE Ee: 
200 Sou. Pac. Mg. Co., $l each_> $4 
500 Copper Knob Mg. Co., $1 ea lot 


250 State Line Gold Mg. Co. No. 





re ee me 
250 State Line Gold Mg. Co. No. 
l, | RB RRTE ay Tes 


300 Vulean Mining, Smelting & 
Refining Co., $1 aech ___.$5 lot 
50 International Banking Corp... 85 
50 Market & Fulton Nat. Bank_258 
25 Metropolitan Trust Co_. .._- 405 
100 Lincoln Trust Co- - apt tts 150% 
93% Federal Co. of N. Y., a Del- 
aware corporation. * al 000 lot 
30 Geo. B. Hanford & Co., 
RRS eine ote ” $25 lot 
350 Nat. Bank of Nor. Am_.304%-30% 


| Shares. 


258 Mercantile 


$1 each 


Bonds. 
$2,000 Portland 
$1,000 N. J. & 


$2,000 United B 
Income 5s 





$10 each 


5s, 1921, J. &J 


Nat. Bank 


Cons. SS. Co. 
Hud. Riv. R 


5,000 Gila Copper Sulphide Co., 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh. 
6 ey GN ee ae 17 
t¢ <, CQ.jgI-CURERSG A AGE 








Shares. 


$ pe 
1 Manchester & Lawrence RR_...225 
29 Boston Wharf 105 


450 Hocking Valley Products Co. 

Vv. a. Cee. 12 
22 Home Trust Co. of N. Y_- _..106% 

100 La Grange Placer Mining Co., 

2 50 per sh. 
20 Title Guar. & Trust Co__550-553 %& 
25 Guaranty Trust Co 

150 American Press Assn _. 


Per cent. 


334 Hudson Nay. Co. of N. J.23 %-23\% 


.150-151 


OE 
BRE: 
A stan 


eer rer £ 


& 


y. 
Fy. Co. Ist 4s, 1950,M.&8_82% & int. 
utton Co. of N. 


-~-—-——-—- = www nnn e = = = 


Be 
$300 lot 


$250,000 Defaulted Obligations Re- 
public of Cuba. 
$9,000 Hocking Valley Products Co. 


.$325 lot 


Be ae, Beensc:..! 

$42,000 Saddle Mtn. Mg. Co. Ist} 
& ref. 6s, 1913, Oct. iat} 
re CR ee ee $10,000 


rT sh. 


JAN. 20 1912] 


By Messrs. R. L. Day & Co., Boston: 


THE CHRONICLE 


DETAILED RETURNS OF TRUST COMPANIES. 


187 
























































15 Unio ; er20t 32 Dayton(O.)Pow. & Lt. Co. ig a On Dep.| Net 
15 Union Cot. Mfg. Co., Fall River.20 Dayton ow. com : 
40 Lyman Mills _. “9 Hel Saas _128%| 2 Regal Shoe Co., preferred.__... 96 Trust Cos. | Surplus| Loans. | Specie. | Legals. \withC.H| Depostis.| Reserve, 
5 Naumkeag Steum Cotton Co __ ..150 5 Hood Rubber Co., preferred __ _.135 00s omitted. Average."| Average.| Average.| Banks. | Average. 
6 Concord & Portsmouth RR. Co.180%| 7 Waltham Watch Co., preferred .113 ; ; ; ; ; ; r 
By Messrs. Barnes & Lofland, Philadelphia: Manhattan __.| 2,252,1| 18,914,0| 2,029,0| 100.0} 1,814,0] 14,121,0|15.0+11.3 
Shares $ per sh. | Shares $ per sh. | Brooklyn ..--| 2,414,7| 16,257,0| 1,656,0| 414,0) 4,003,0) 12,483,0|16.54+24.1 
1.063 Camden Iron Works. com.. 10 | 20 Textile National Rank ___. _.125 Bankers’ - _. ..|13,518,4/115,848,0/13,894,0; 656,0|11,766,0) 97,066.0|15.0+-10.8 
1,640 Camden Iron Works, pref... 25 10 Tradesmen’s National Bank _250 U.S.Mtge.&Tr. erry: ey ty: ph fe b+ ay 5.251 ; hae my eatiee 
$734 23 Cam. I. W., com. scrip _.$75 lot 12 Central Tr.& Sav.Co.,$50ea. 80% | Astor jaar. &Tr111'714.4| 36,551.0| 1'885.0| 1,423'0| 2°419'0| 21'549-0 HH 
53 Shade Gap RR. Co., pref. 50 Continental T.&T.Co.,$25 pd. 47% | Title Guar.&Tr/11,714,4) 36,551,0) 1,880.0) 1,423, ,549,0)15.3+ 10.0 
$50 each certf. of deposit - 9 Fidelity Trust Co. ___. 1030-1031 Guaranty -- - - 22,888,1/148,274,0)15,241,0| 1,372,0/39,541,0) 93,250,0/17.8+ 29.8 
69 Shade Gap RR. Co., com. 14 Penn.Co.for Ins.,&c.,&¢.615-618 Fidelity -.-... eT 7,185, ry ra . 727,0 Ra Aa as. 
$50 each certf. of deposit. 3 2 Real Estate Trust Co., pref.. 98% | LawyersT.L&T) 6.171,5) 18,661,0) 1,541,0) 670.0) 1,645,0) 13,720,0/16.1+ 10.6 
26 Rockhill Iron & C. Co., pref 8 Wayne Junction Tr. Co 110 Columbia. ._..| 1,893,6) 16,884,0) 1,731,0| 100,0)| 1,627,0) 12,005,0)15.2+-11.8 
$50 each certf. of deposit. 614| 40 West End Trust Co........112% | Standard -..-| 1.411,2/ 15,175,0) 1,991,0} 40,0} 1,959,0} 13,181,0/18.4+12.9 
595 Rockhill I. & G. Co., com. 26 Phila. & Darby Ry. Go... 38% | People’s -.... 1,696,7| 16,070,0| 1,644,0| 575,0| 2,257,0| 14,658,0/15.1+13.2 
$50 each certf. of deposit - 2% 2 West Phila. Pass. Ry. Co_..208 New York... ..|11,572,3| 45,384,0| 4,664,0 133,0; 3,312,0)| 29,671,0/16.14-10.0 
151 Florence Iron Works. _.....°70 10 Camden Fire Ins. Assn., $5 ea. 13 Franklin -...-| 1,360,8) 10,352,0) 1,074,0) 279,0 918,0| 8,599,0|15.7+10.0 
7 Phila. Bourse,com.,$50 ea. 4%-514| 35 Fire Assn. of Phila., $50ea_.345 | Lincoln _..... 1z3's| 22'450'0| 25600] 14.01 2.842'OL te'aue O18 14 se 
2 Phila. Bourse, pref.,$25each 8% 12 Franklin Fire Ins. Co.,$25 ea. 51 Metropolitan ../ 6,122,3) 24,438,0) 2.559, 0) 2,332,0) 16,996, +12.0 
5 Millville Elec. Light Co. -- oO t| 10 Pocule's Nat wine Ins. Con) — | Totals, Avge..|90,491,2|554,762,0|57,162,0| 7,000,0|82,291,0/402,360,0|15.9+ 16.9 
* Sen colt eee 8Kl Mo os et g77777428 Actual figures |Jan. 13|555,563,0/51.539,0| 7,074,0|87,325,0|396,653,0|14.7+18.1 
8 East B. T. RR. Co., com., 4 ye ye Life Ins. Co., ty rae ane 
a ee D | , 
200 eine A = os So deo a eae m Riverside end na $10 ¢ Sa 1.20 The capital of the trust companies is as follows: Manhattan, $1,000,000;. Brooklyn, 
700 Inter-Urban Teleg. News Co., 10 Girard Ave. Farmers’ Market 35 $1,000,000; Bankers, $5,000,000; U.S. Mtg. & Trust, $2,000,000; Astor, $1,250,« 
ee MS en | '$9 lot 3 Equit. Illum. Gas, pref___.- 108 000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,- 
50 Guarantee Tr. & S. D., Co. 161% 3 Bank of Germantown...... 45 000,000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1,000,000; Standard, 
10 Stand. Roller Bear.Co.,com. 9 5 John B. Stetson Co., com__.440 $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000 
1,200 Finley Acker Co., $1 each.. 1 58% Rts. to sub. to John B.Stet- Lincoln, $1,000,000; Metropolitan, $2,000,000; total, $34,625,000. 
10 Pratt Food Co., $1 each .... 3.9 son Co. com. at par__.326-350 


3. 
30 North Bros. Mfg. Co., $50 ea_127 SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
5 Burlington Co. Trans. Co., 


Bonds. Per cent. 






































$50 each... ._. 28 |$11,000 City of Phila. 3s, 1912__.. 99 
500 Goldf. Belm. Mg.Co.,$1 ea.$235 lot | $10,000 Buff. & Lake Erie Traction W cek On Dep. 
200 Copper King Mining Co., Co. 58, 1936 - + ending | Capital. |Surplus.| Loans Specie. | Legal withC.H.. Net 
Arizona, $1 each. ___. _- __$3 lot | $1 ,000 Springf. Wat. Co. 5s, 1926-100 Jan. 13 Tenders.| Banks. | Depostis. 
1,200 — Hills Copper Co., 8.D., $1,000 No.Springf.Wat. Co.5s,1928 100 
ach. “$4 lot | $7,000 E. Broad Top RR. & Coal Averages. . $ $ s $ $ $ 
600 Mineral Bed Con. Mining Co., ist 4s, 1958 - . ---67 4-68 Banks - ../135.150,0/198,340,6/1,365,275,0.292,537.0| 83,305,0) _____- 1,402 ,367,0 
OLU GO0B .... ..-.---2--s '$2 lot | $6,000 E. Broad Top RR. & Coal Trust cos_| 34,625,0} 90,491,2) 554,762,0, 57,162,0) 7,000,0| 82,291,0; 402,360,0 
30 Carroll Chainless Cycle Co 2d 4s, 1958- 20 | | 
BaP Gs incite noaedecgas $6 lot | $9,000 Rockhill Iron&G. 1st 48,1958 67 Total __|169,775,0/288,831,8/1,920,037,0349,699,0| 90,305,0) 82,291,0.1.804,727,0 
166 Bank of Commerce... -_. 130-131 $2,000 Rockh. I.&C.2d incomes, ’58 16 Actual. 
1 Central Nat. Bank. _.....-. 420 |$3,500 Shade Gap RR. Co. ist 4s, Banks _..| ......|  .....|1,376,284,0306,841,0] 86,489,0 _..|1,429,979,0 
3 Farm. & Mech. Nat. BK.141-14134; 1958 ...................... 67-68 ees Gees oP ne 555,563,0, 51,539,0| 7,074.0) 87,325 m '396,653.0 
5 Riverside (N. J.) Nat. Bank_165 $36,000 Camd. I.Wks.Ist 6s, 1913. 99 cals | 
5 Sixth Nat. Bank..........200 | $88,000 Camden Iron Works ref. 5s Total _.|  _.....|  _.....11,931,847,0358,380,.0| 93,563,0) 87,325,01,826,632,0 
50 Southwark Nat. Bank, $50 ea. 70 Ges Baty GE os kha seus wale 60 | 
By Messrs. Samuel T. Freeman & Co., Philadelphia: ; 
sin $ per sh. | Bonds. eat onal The State Banking Department also furnishes weekly 
25 Ardmore & Lianerch St. Ry.... 51 | $2,000 Atl.City Gas Co. Ist 5s,1960 92% . . 
3 East Pennsy. RR. guar........ 68 | $4,000 City of Philadel. 3s, 1915- 96 iv pati “3 a State banks a gs companies pring its 
7 Philadelphia Nat. Bank_......430 | $1,000 Sprgid. Wat. Co. 5s, 1926. 106 . b i i i i 
20 People’s Nat. Fire Ins. Co__-.--. $I $1, 000 No. Sprefd. Wat.Co.5s,1928 100 CRATES ese returns cover all the institutions of this class 


5 Rittenhouse Trust Co-__. 52 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,” V. 86, p. 316. 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Jan. 13. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 



























































STATE BANKS AND TRUST COMPANIES. 
For definitions and rules under which the various items are 
made up, see “Chronicle, anh. x 85, p. 836, in the case of the State Banks Trust Cos. State Banks Trust Cos. 
banks, and V. 92, p. 1607, in the case of the trust companies. Week ended Jan. . 13 in in outside of outside of 
Greater N. Y.|\Greater N. Y .\Greater N. Y.\Greater N.Y, 
DETAILED RETURNS OF BANKS. 
on i ae ee oe oe Capital as of Sept. 29_._.| 22,771,000] 61,956,000] 9,417,974} 9,525,000 
Banks. Loans. Specie. | Legals. |Net Depos-| Re- Surplus as of Sept. 29___- 38,568,700} 174,752,800 11,456,214 11,378,230 
00s omtited. | Captial. | Surplus.| Average. | Average. |Average.| its, Aver. \serve. 
—-— | Loans and investments__| 287,894,700/)1,095,716,800} 103,865,300! 158,790,100 
$ $ $ s $ $ % Change from last week _ +706,200| +4,473,400 —310,300 + 88.400 
Bank of N. Y.} 2,000.0; 3.774,7| 21,869,0) 4,297,0 922.0; 20,183,0} 25.8 
Manhattan Co.| 2,050.0; 4,697,1;| 33,200,0} 7,773,0| 1,427,0| 37,400,0! 24.6 | Specie _....... ....-.-- 52.876,000; 118,659,100 tndabetineal: eacédtdnaue 
Merchants’ __.| 2,000,0) 1,970.4) 19 932,0) 3,162.0) 2,144.0) 20,355,0) 26.0 Change from last week - > TGR: SEGA POE. ccoeacncacl. atscinunan 
Mech.& Metals}; 6,000,0} 8,382.4; 56,698,0) 14,081,0| 2,483,0) 57,952,0) 28.5 
America ..._.| 1,500.0! 6,208.4) 27.780,0] 5,458.0) 2.027,0| 28.795.0| 25.9 | Legal-tenders & bk. notes} 22,537,500] 11,519,400) ___.____.- wid dite soe 
a ee 25,000,0) 26,668,4| 184,669,0) 43,721,0| 5,.867,0) 182,281,0; 27.2 Change from last week _ —275,800 + 147,000 bh woman die aah... ab del alee 
Chemical. __ - 3,000,0| 6,920.4; 28,869,0)} 5,737,0) 1,963,0) 27,259,0; 28.2 
Merchants’ Ex 600.0 607 ,0 6,883.0) 1,581,0} 235,0 7,047,0| 25.7 | Deposite _............. 341,530,500}1,213,879.600; 110,221,900! 168,736,800 
Gallatin...__._.| 1,000,0! 2,518.0 8,900.0; 1,398,0 592,0 7314.0} 27.2 Change from last week_|} +2,696,000 22,877,600 —815,000 + 105,600 
Butch.&Drov- 300,0 147,1 2,212,0 564,2 84 0 2 486 0) 26.0 
Greenwich ___. 500 0 898 4 8 694.0) 2,368,0 200,0; 10,011,0) 25.6 | Reserve on deposits __-_- 96,220,100) 138,637,900 21,714,500 24,936,000 
Am. Exchange} 5,000,0) 4,474.2} 41,138,0} 6,419.0) 3,822,0| 39,972,0) 25.6 Change from last week _ +811,500| —1,934,900 —103 ,900 + 275,600 
Commerce __..| 25,000,0} 15,893,4| 139.362 0) 23 647,0) 8,736.0) 117,945,0) 27.4 
Mercantile__..| 3,000,0) 2,754, 14,541,0) 2,154,0 935, 11,583,0; 26.6 | P.C. reserve to deposits __ 29.0% 16.9% 20.9% 15.8% 
raceme ...... 500,0 942.3 4,137.0 582,0 461,0 3,867,0} 26.9 Percentage last week __ 28.9% 16.9% 20.9% 15.7% 
Chat.& Phenix} 2,250,0} 1,232,1; 15,943,0| 2,614,0}) 1,480.0} 15,995,0| 25.6 
People’s .__.- 200,0 463.6 1,914,0 448,0 150,0 2,424,0) 24.6 
Hanover -....| 3.000,0| 12,952,4| 67,937,0| 13,840,0] 5,793,0| 75,177,0| 26.1 + Increase over last week. -— Decrease from last week. 
ag wei S aah’s : oan's a ony ere: a's gh 4 Note.—"‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” includes, 
Market & Fuli| 1.000'0| 1.808'5 9'215 01 1.48201 1.1120 9'367'0 97'¢ | for both trust companies and State banks, not only cash items but amounts due 
Metropolitan 2000.0 16 45 6 12] 46.0 31270 9 47.0 12768 0 26, 4 from reserve agents. ‘Trust companies in New York State are required by law to 
aod Recbante s nan’s org ag po pe 5 ane ms 376 0 55 836 0 9 48 keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Imp & Traders 1500 0| 7'690'2 26'899'0 4'308 0 2038 0 24220 0 95 5 cation, as shown below. The percentage of reserve required is computed on the 
Park 5,000.0 12'990/0 84 645.0 21.791,0 1'987°0 89.764.0 26.4 aggregate of deposits, exclusive of moneys held in trust and not payable within 
East River. "050'0 aii 96°7 15080 '369'°0 "108 0 1823.0 26 1 thirty days, and also exclusive of time deposits not payable within thirty days, 
Fourth “| 5.0000! 5 459 31'464'0 6.3680] 3.381.0| 34'309.0 8° 4 represented by certificates, and also exclusive of deposits secured by bonds or 
Seaont 1.000 0 93994 14°538'0 3" 560. 0 ey 14.475 0 “~~ | Obligations of the State or City of New York, and exclusive of an amount equal to 
er tene 10°000'D 9; one ; 1388800 tt 0 7 50 13'277 0 98 'O the market value (not exceeding par) of bonds or obligations of the State or City 
Irving Exch_-| 2,000,0| 1 963 9 25'213 0 5 290°0 4 $3'0 a ee'aan'd 559 of New York owned by the bank or held in trust for it by any public department. 
Bowery 'OF0'() "203 6 3 33 5 0 7 0 17 56.0 “3 4710 of 4 The State banks are likewise required to keep a reserve varying according to loca- 
N.Y County 500 0 1 72] 0 81880 1 399'0 699 0 '337'0 25.0 tion, the reserve being computed on the whole amount of deposits exclusive of time 
Rg oe de 750) '739'9 4'096'0 11610 295° 4'282'0 323 deposits not payable within thirty days, represented by certificates (according 
yon . F 000'0 , 70 ri 88'768'0 03'235" 0 81. 01 104 967.0 20. 5 to the amendment of 1910), and exclusive of deposits secured (according to amend- 
witth Avenue” "100°0 2'159'5 13433 0 2°847'°0 onee'a 15/204.0 on 4 ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
German Exch. 200'0| 88791 3°442°0 "43101 5000 3" 451.0 26.9 clusive of an amount equal to the market value (not exceeding par) of bonds or 
Germania __._. 200.01 1.042'9 5 526 ‘ol 1.4160 4° "418.0| 24.4 obligations of the State or City of New York owned by the company or held in trust 
’ ; ’ . 416, 154,0 6,418, for it by any public department. 
Lincoln _.....}| 1,000,0} 1,663.6) 15,616,0) 2,787.0) 1.936,0) 16,991,0| 27.7 Trust C Bank 
Garfield....../ 1,000,0} 1,252,6| 8,781,0) 2,231,0) 546,0|  9,448,0| 29.4 | pesene Required for Trust Compantes jaa a eae ee 
Fifth ...--.--| _'250,0| _°538,6| _3,472'0| — '432°0| §03,0| _3.577.0| 26.1 er ore es ie eet) 
Metropolis -_-| 1,000,0| 2,155,8| 13,171,0| 2,177.0] 1,490.0] 13,821,0| 26.5] ,,.,and Si enetean ts Gach deat Oe 
West Side...-| | 200.0) 1,068,3; 4,218,0|  965,0) | 255,0) 4,775.0] 25-5 | wranhattan Borough 1% ts nee gg 
eae | aan en oh cane a aes : toy pty: ae Brooklyn Borough (without branchesin Manhat.) 15% 10% 20% 10% 
N. Y. Prod.Ex| 1.0000 3016 2°310'0 2'035 0 427 0 9775 0 on 1 Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K4%% 
. ’ , r+ $d al, =? ’ St, 4 49, ++ Brooklyn Borough, with branches in Manhattan _.15% 15% 20% 20% 
State _.......]| 1,000,0 970,9| 16,110,0} 5,038.0 359,0| 21,173,0) 25.4 4 © 0 g 
Securit 1.000 "490, , ; can Other Boroughs, with wicnceaselg espns cmpbet 15% 15% 15% 
ecurity .....| 1,000,0} 4784 10,4200} 2°642 0} 1056.0] 141175 0] 26.0 | Frrncr 2Oraueas. | , ; , 
Coal & Iron_.| 1,000,0 464,0| 6,473.0! 1,145.0! 523.0! 6,638 0] 25.1 ere In Htate-----....------------------ 10% 5% 15% 6% 
Union Exch_.| 1 .000,0 998 ,6 9,934,0; 1,360,0) 1,222,0)| 10.243,0) 25.1 
Nassau, Bklyn| 1,000 0] 1,065,1) 8,070,0} 1,709.0} 302.0} —7,830,0| 25.6 The Banking Department also undertakes to present sepa- 
Totals, Avge . .|/135,150,0)198,340,6/1365,275,0/292,537,0|83,305,0|1402,367,0| 26.8 | rate figures indicating the totals for the State banks and 
Actual figures |Jan.13__| __ __ _.|1376,284,0/306,841,0|86,489,0|1429,979,0| 27.5 | trust companies in the Greater New York not in the Clearing 





Circulatton.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $50,836,000, and according to actual figures was $50,824,000. 





House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 


combined each correspondin 


thus affording an 
trust companies in the 


item in the two statements, 
ate for the whole of the banks and 


reater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 

















| Clear .-House || Clear.-House |State Banks &|| Total of aul 
Week ended Jan. 183—i Members. Members. {Trust Cos. not||Banks &Trust 
ActualF igures Average. jin C.-H. Aver.|iCos. Average. 
)Nat. Banks) 
Capital } Dec. 5 and }} 169,775,000|; 169,775,000 34,652,000}; 204,427,000 
State Banks| 
Surplus Dec. 21__)} 288,831,800|} 288,830,800 93,130,300|| 381,961,100 
Loans and investments} 1,931,847 ,000)/1,920,037,000] 611,946,600) |2,531,983,600 
Change from last week; +38,126,000/| +39,982,000 —988, +38,993 300 
ey ee {1,826,632 ,000)}1,804,727,000} @611,572,800)|2,416,299,800 
Change from last week] + 60,314,000|| +46,298,000} —1,281,900)| + 45,016,100 
BOND ceevecdvecncd 358 .380,000|| 349,699,000 67,898,300); 417,597,300 
Change from last weekj +-16,782,000)| +14,438,000 —317,700)| +14,120,300 
Legal tenders .....-.- + 98,563,000 90,305,000} 611,098,700); 101,403,700 
- Change from last weekj +6,568,000|} +3,035,000) +67,100}} +3,102,100 
Banks: cash in vault__.| 893,330,000}; 375,842,000 12,178,200); 388,020,200 
Ratio to deposits - . -~ 27.50% 26.80% [ae <“eeekkeed 
Trust cos.; cashina vault} 58,613,000 64,162,000 66,818,800}; 130,980,800 
Agegr’te money holdings}; 451,943.000/} 440,004,000 78,997 000); 519,001,000 
Change from last week! + 22,350,000/| +17,473,000 —250, + 17,222,400 
Money on deposit with, 
other bks. & trust cos. 87,325,000 82,291,000 20,677,400); 102,968,400 
Change from last week] + 13,169,000;}| +21,013,000 +300,100)| +21,313,100 
Total reserve ......_. $39,268,000}; 522,295,000 99,674,400}; 621,969,400 
Change from last week} +36,519,000/]; +38,486,000 + 49,500}; +38,535,500 
Surplus CASH reserve|— 
Banks (above 25%)--{ 35,835,250 DR udtbetancdll eccneacuce 
Trust cos.(abovelé%)| def.884.950 i tiie Sead netenh 
SIE jas ob stn cen eso ane iil 34,950,300 (jj!  eettncadell beserecens 
Change from last week} +7,711.200}) +5,332,600) -.-----.--|| -------.-- 
% of cash reserves of trjust eos— 
Cash in vault.......- 14.77% 15.94% TE: w«chitinhavdis 
Cash on dep. with bks. 18.14% 16.97% Dee so a<tuiednwe 
BO: sutevonddecnnen 32.91% 32.91% 7 a 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included. 


ts amounted to $689,192,200, a decrease of $1,082,300 from last week. 


In 


the case of the Clearing-House members, the deposits are “legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York Cit 









We emti tive ciphers tn all these figures. 


Clearing-House banks 


GREATER NEW YORK. 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 










































Week Leans and Tot. Money\Entire Res. 

Ended. ‘|lnvestmenis .| Depostis. Specte. Legais Holdings. |on Deposit. 
$ $ 3 & $ $ 

Nov. 11..! 2,524,.634,5) 2,376,207,5| 398,.091,6; 93,208,6) 491,300,2) 565,413,1 
Nov. 18..| 2.518,727,7| 2,375,438,3} 398,222,3) 938,756,3| 491,978,6| 568,571,4 
Nov. 25. _!| 2,517,982.1) 2,362,329,5| 391,111,.7} 92,911,6| 484,023,3| 560,301.6 
Dec. 2-_-.| 2,510,340,4| 2,346,988,2| 380,755,5| 92,208,3| 472,963,8) 546,531,7 
Dec. 9-_ ./ 2,480,178,0} 2,310.182,6| 372,627,8| 92,405,5) 465,033,3| 535,306,4 
Dee. 16.-.!| 2,460,317,7| 2,291,456,7| 377,972,5| 95,485.4| 473,457,9| 543,718.6 
Dec. 23_.| 2,473,850.8) 2,319,737,2| 382,221,8| 94,909,7| 477,131,5| 548,801.5 
Dec. 30_-_| 2,481,588,2) 2,337,100.4| 389,565.5| 95,746.3| 485,311,8! 561,446,3 
Jan. 6-..| 2,492,990,3! 2,371,283,7| 403,477,0) 98,301,6! 501,778,6) 583,.433,9 
Jan. 13--! 2,531.983.6' 2.416.299.8' 417.597.3' 101,.403.7' 519,001,0' 621,969,4 













We emit two ciphers(00) tn all these figures. 


Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Jan. 13, based on average daily results: 


































































































































Loans, Legal On 
Disc’ts Tender| Deposit 
Banks. Capt- Sur- and | Specie.| and with Net 
tal. plus. Invest- Bank | C.-H. | Deposits. 
ments. Notes. | Banks. 
New York City. 
Manhattan & Bronz. - $ 3 £ $ g 
Aetna National... -.-.-.- 300,0 317,4) 2,168,0; 482,0 32,0 142,0; 2,113.0 
Washington Heights_| 100,90 307,7| 1,259,0} 139,0 61,0 230,00) 1,144,0 
Battery Park Nat..-.} 200.0 142,0;) 1,374,0] 163,0 51,0 361,0; 1,506,0 
re i bee eme wel 250,0 111,5| 1,554.0} 37,0; 244,0 117,0; 1,604,0 
SEEN EER 400,0 477,6| 6,144,0; 714,0; 429.0 935,0| 7,308,0 
Columbia ss sail a etic lcpeil 300,0 817,6| 7,263,0| 782.0) 688,0 731,0| 8,441,0 
RRC ae 200,0 167,4| 1,078.0}; 39,0); 116,0 363,0} 1,010.0 
Gotham National_...| 200,0 123,7| 1,216,0! 382,0 7,0 118,0 1,313,0 
Jefleraon ........... 500,0 529,5| 3,643,0| 845,0) 447,0 884.0} 4,382.0 
Mount Morris__...--. 250,0| 345,3) 2,536,0} 451.0) 33.0 305.0} 2,849,0 
ID, iin ndminenss< 200,0; 400,8) 3,304,0 17,0} 645,0 525,0| 3,629,0 
New Netherland eis 200,0 280,0) 2,606.0) 265,0 88,0 328,0; 2,221,0 
Twenty-third Ward__| 200,0 100,4| 1,836,0! 259,0; 108,0 270,00) 2,049,0 
MEE  C dincivecood 100,0 531,9) 4,217,0: 58, 740,0 586,0| 4,717,0 
Brooklyn. 
Broadway ...-.-.-.-.. 200,0;| 545,7| 3,005.0) 395.0) 202.0 422,0| 3,026,0 
First National... -- 300,0 670,8| 3,724,0| 374.0; 70,0 496,0) 2,980,0 
Manufacturers’ Nat-.-.| 252,0 892.4) 5,542,0) 647, 235,0 787,0} 5,173,0 
Mechanics’ ...-..--. 1,000,0} 898,2)10,367, 384,0/1,583,0) 1,732,0| 12,316,0 
National City...-.-.. 300,0 595,1| 4,029, 530,0} 138,0 705,0| 4,138,0 
North Side_...-.-..-... 200,0 168,7| 2,003,0} 194, 8,0 276,0) 4,010,0 
Jersey City. 7 
First National... ..--. 400,0) 1,306,6) 4,839,0] 339,0) 494,0) 2,325.0) 4,115.0 
Hudson County Nat.| 250,0) 790,5) 3,402,0) 252,0] 120.0] 3879,0} 2,183.0 
Third ee ie babes 00,0 416,4| 2,032,0; 125, 161,0| 487,0) 1,739,0 
oboken. 
First National. _.--_- 220,0| 646,0] 3,784,0) 217,0} 60,01 348,.0| 1,774.0 
Second National... 125,0 286,2) 3,070.0) 195, 59, 356,0) 1,395,0 
» -Totals Jan. 13..... 6,847 ,0/ 11,869 ,4/86,095,017,785,0/6,899,0)14,208,0} 85,135,0 
} Totals Jan. 6... -. 6,847 ,0|11,869,4/85,925,0)7,669,0/6,894,0)14,659,0) 84,510.0 
Totals Dee. 30___.-. 6,847 ,0/11,704,7|85,710,0)7 ,695,0\7 035.0) 12,332,0) 85,2230 
ww 


| 


Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Olearing-House banks of Boston 
and Philadelphia: 

We omit tevo ciphers (00) tn ali these figures. 
































Capital 
Banks and Loans. | Specie. | Legals. Depostts.| Circu- | Clearings 
Surplus. n lation. 

Boston. s $ $ * ~ $ & 
DE ibdewsce 41,350,0/234,151,0) 27 ,958 014,644 ,01286,651.0) 7,231.0)166,210.6 
oo 6a Eee 41,350,0/232,750.0/26 440,014 ,271,0|282,057,0!| 7,450,0|154,505,3 
By Midétineodok 41,350,.0/228,621.0/26,194,014,539,0|274,320,0| 7,431,0)168,896,6 
EO, Bik 6 atti cic 41,350,0/ 223 860.0) 26,497 ,0|4.426,0|272,147,0) 7,523,0/182,165,1 
BIL SE ati encoun ose 41,350,0' 219,681,0! 26,166,014 ,120,0)264,493,0| 7,622,0)172,584, 
BN Menace atid 41,350,0| 218.368 ,0|\ 25,279 .01)4 427 ,0|260,597.0) 7,732,0)132.649,7 
pe SR a 41,575,0\218.114,0) 26,151,014 567 ,0|274,374,0| 7,746,0\212,145,¢6@ 
Jan. 13... ......|41,575,0,214,572,0/28 718,014,521 0/273 ,003,0) 7,733,0)185,065,28 

Philadel phia. 
 - eae se 60,105,0/}271,075,0 77,114,0 329,408 ,0)15,433 ,01148,315,8 

‘Ty Freee 60,105 ,0)272,090,0 77,696 .0 331,372,0\15.470,0/163 ,966,7 
BOO. Mews ett, ot 60,105,0'271,275, 72,180,0 322,509,0/)15,481,0)161,854,9 
BS, BI abies cniibt te 60,105,.0 268,724 ,0 71,051,0 319,162,0/15,467 ,0}151,732,5 
ae 60,105 ,0; 266,460, 71,250,0 318,161,0)15,481,0\158,542,2 
it, Ghiicvetn~d 60,105,0)266,329,0 73 ,094,0 321 014,0/)15,506,0)140,759,8 
"EC i cielouen 80,623 ,2/321,770.0 88 596,60 376,055,0)15,474,0)179,321,1 
Sas Ba we Sad cs 80,623 ,2/337,976,0 91,491.08 383,010,0]15,432,0 152 ,890,8 











ee ee -— — ot 


a Includes Government deposits and the item “due to other banks.”" At Bostom 
Government deposits amounted to $3.225.000 on January 13, against $3,215,008 
on January 6. 

* The totais now include figures for the Land Title & Trust Co., Real Estate 
T. I. & T. Co., Girard Trust Co and West Philadelphia T. & T. Co. The inclusion 
of these companies added $20,253,200 to capital and surplus; $56,540,000 to loans; 
$10,641,000 to specie and legals and $50,112,000 to deposits. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 13; alse 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


A 


























For week. 1912. 1911. | 1910. 1909. 
De megs ce $2.473 891| $8,411,768) $2,082,456] $3.381,798 
General merchandise._____. 10,448 276) 12,773,752 9,903. 882} 12,322,298 
aR aE oe $12,922,167) $16,185,620! $12,886,838) $15,704,008 
Since January 1. 
Dry goods_.___.___.._..__.] $6,347,964) $6,783,908! $6,279,380) $7,359,084 
General merchandise.._____| 24.601.2@5 24,320,195) 25,124,167! 23,689,438 
Total 2 weeks._..___.._.] $30,949,168 $31,105,193) $31,403,547; $31,048,517 
} 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 13 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 











For week. 1912. 191i. 1910. 1909. 
For the week ___...........| $17,669,105) $16,273,718; $14,774,887; $15,442,508 
Previously reported........| 20,273,797) 16,158,893) 10,078,871) 10,950,998 
Total 2 weeks. __.__._...| $37,942,902) $32,432,611) $24,853,758) $26,393,536 

















The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 13 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 

EXPORTS AND IMPORTS OF SPBOIR AT NEW YORK. 
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ere: Feperts. Imports. 

; Week. {Since Jam.1| Week. |Since Jan.} 

rr r,t idmitad anil) Abmedied Pt es ee ee ee a 
tn (An nthe Ode aen eon atin oi sbeibhbedh <éabeea Gal <ee ‘ acesdces 
OT ER a ee RR SS ae SS ra re oe cea al 
West Indies.....................| $12,400) $12,200} _--"---"] ~"S@.376 
I i eae ae $712,971 714,893 
A 1,309,7471 1,309,747; 149,598 201,869 
All other countries._._.__._____._-. je ee 58 939 72,512 
Ea aS eee Soe 1$1,322,1471 $1,321,947| $921,508! $995,550 
ike aig Nt 95,1601 605,170} 165,749 398,405 
Total 1910......__...........-| 806,600) 1,306,500} 100,441 163 ,677 

Silver. 

i es FO Ee Be ae 
i a aR 2 ile a SiS see 7 EE aS: 2,524 
eg ik) a alk die Me ae tea ce eee: 4,554 
ia a Peta « siesta imag a: Spe aes 113 
I eS Seen us ee $291,261 373 ,677 
eo. ck co ckeowel inden te ee 195,867 
All other coumtries...........---.- Te apg 22,678 24,983 
SED ES RRMA Acie $980,133] $869,733] $452,902! $601,718 
| aa aa aienaaR ir tse 1,884,291] 2,178,279] 115,182 327,754 
kak ra Rego: 727,71 1,629,522) 211,293 225,181 
Of the above imports for the week in 1912, __._-- were 


American silver coin. 


Banking and Financial. 


OOO tO Oy eat ag ttl OE yt a Ly age 


American gold coin and 
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| Railroad and Industrial! Stocks 


Write for our Circular No. 614, entitled ‘‘Railroad and Industrial . 
Stocks,’’ which describes 126 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, -<-=- NEW YORK. 
Chicago, Ill. Boston, Mags. Albany, N. Y. 
Members New York Steck Hrchange. 

















White, Weld & Co. 


Bonds amd Investment Securities 


6 NASSAU STREET, THE ROOKERY; 
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Wall Street, Friday Night, Jan. 19 1912. 


The Money Market and Financial Situation.— Activity and 
a sharp advance in two entirely distinct groups of securities 
eonstitute practically the only matters of interest at the 
Stock Exchange this week. Without this movement both 
the volume of business and the fluctuations in values would 
have been exceptionally limited. We refer to the anthra- 
cite coal stocks and the new American Tobacco issues, of 
which mention more or less in detail is made below in our re- 
view of the bond and stock markets. 

A somewhat persistent demand for a few specific bond is- 
sues has given to this department the appearance of activity, 
but with these exceptions the bond market at the Exchange 
has also been dull and featureless. The presumption is, 
therefore, that the public is not in the market, at least not 
to any appreciable extent. Another interesting feature of 
the situation is a further accumulation of funds at this centre 
and still lower interest rates than any recently quoted. In 
view of these money market conditions, the announcement 
of a new $125,000,000 loan by the German Government has 
attracted attention. ‘This loan will perhaps be taken by the 
German banks, and if so it seems highly probable that these 
banks will not be urgent to liquidate the New York loans 
maturing there in the near future. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 134 to2%%. ‘To-day’s rates on call were 2@2%%. 
Commercial paper quoted at 34@4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names, 
and 414% for good single names. - it 2 ee a 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,258,845 and the percent- 
age of reserve to liabilities was 48.94, against 46.97 last week. 
The rate of discount remains unchanged at 4%, as fixed 
Sept.21. The Bank of France shows an increase of 3,300,000 
frances gold and 2,825,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Nat Including Trust Companies.) 














1912. 1911. ° 1910. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Jar. 13. previous week. Jan. 14. Jan. 15. 
$ $ $ $ 

Ce ee eS 135,150,000 .----.----}| 133,350,000} 127,350,000 
ee ok oe kee 198 340,600 _...------| 196,761,500! 180,024,400 
Loans and discounts. __|}1,365,275,000|Ine. 34,912,000) 1,219,924 ,800 1,190,259,000 
Cisoueniaom.. .. ..-.---- 50 836,000] Dee. ,000 47,315,900) 51,950,800 
Net deposits... _........ 1,402,367 ,.000|Ine. 51,957,000) 1,214,953 ,400' 1,190,694 ,000 
 \_ Saas 202,537 ,000}Ine. 14,964,000} 257,804,100; 245,851.000 
Legal tenders___....-.. 83,305,000}ine. 2,979,000 73 332,500 73,828,100 
Reserve held......... 375,842,000} Ine. 17,943,000); 331,136,600) 319,679,100 
25% of deposits... __- $50,501.75 Ine. 12,989,250] 303,738,350; 297,673,500 
Surplus reserve __. _- 25,250,250fine. 4,953,750 27 398,250 22 ,005,600 

















Note.—The Clearing House now tissues a statement weekly showing the actual 
sondition of the banks on Saturday morning. as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Sterling Exchange.—<Aside from a sharp upward reaction 
on Monday, the market eased off until to-day, when the mar- 
ket again displayed firmness. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 84 % for 
60 days and 4 &7 ‘44 for sight. ‘io-day’s actual rates for sterling exchange 
were 4 8360 @4 8370 for 60 days, 4 87@4 8710 for cheques and 4 8745@ 
48755 for cables. Commercial on banks 4 82@483 % and documents for 
payment 482%@483%. Cotton for payment 4 83@4 83 % and grain for 
payment 4 83 %@4 &4, 

The posted rates for sterling, as quoted by a representative house, ruled 
throughout the week at 4 &4 \% for 50 iavs ana 4 88 for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20 54@ 
5 20 less 1-16 for long and 518% less 1-16@5 18 % less 1-32 for short. 
Germany bankers’ marks were 94 44 @ 94 9-16 for long and 95 1-16 less 1-32 
@95 1-16 for short. Amsterdam bankers’ guilders were 40 5-16 less 3-32 @. 
40 5-16 less 1-16 for short. 

Exchange at Paris on London, 25f. 24 4c.; week's range, 25f. 24 %c. high 
and 25f. 20 %4c. low. 

Exchange at Berlin on Londons, 20m. 50 4pf.; week’s range, 20m. 51pf. 
high and 20m. 49 pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sirty Days. Cheques Cables. 
High for the week___4 84 4 8710 4 8750 
Low for the week___4 83 & 4 8680 4 8710 


Paris Bankers’ Francs— 
High for the week... _5 20 less 1-16 & 17 % less 1-16 
Low for the week. _5 20% less 1-16 5 18 % less 1-16 
Germany Bankers’ Marks— 


5 16% less 1-16 
5 17 &% less 1-32 


High for the week___ 94 9-16 95 1-16 95% 

Low for the week___ 94 7-16 $5 less 1-32 95 1-16 
Amsterdam Bankers’ Guiiders— 

High for the week ___40.06 40.31 40.37 

Low for the week_._40.03 40.27 40.33 


Domestic Exchange.—The following are the rates for domestic exchange 
on the under-mentioned cities at the close of the week: Chicago, 20c. per 
$1,000 premium; Boston, par: Charleston, par for buying and 1-10% 
premium for selling; New Orleans, 25c. discount per $1,000 for commercial 
and bank $1 premium; St. Louis, 30c. per $1,000 premium bid and 35c. 
asnee: Montreal, 31 4c. per $1,000 premium; San Francisco, 60c. per $1,000 
premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $551,000 New York canal 4s, 1961, at 102% to 
10254; $51,000 New York 4s, 1961, at 102%, and $25,000 
Virginia 6s deferred trust receipts at 4614. 

e market for railway and industrial bonds has shown 
increasing activity, the transactions having increased about 
a million dollars daily. This is due, however, toa more active 


demand for a few issues and not to a broadening of the gen- 
eral market. 








189 


United States Bonds.—Sales of Government bonds at the 
Board include $15,000 4s coup. at 11334, $1,000 3s coup. at 
102 and $4,000 Panama 3s at 101% to 10134. Closing 

rices have been as follows; for yearly range see third page 
following. 



































Interest | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 

Periods 13 15 16 ‘ae oS 19 
PS Genes edie registered|Q—Jan |*100 (*100 F100 ([*100 {*100 = |*100 
i See oe ae oc wb coupon |Q—Jan |*100 '*100 PFFIOD |;*100 {*100 }*100 
3s, 1908-18 ___.. __registered|Q—Feb |*101 14) *1014%P 101 44)*101 %/*101%/*101% 
38, 1908-18 ___._._. coupon|\Q—Feb |*101%) 102 P1101 4<)/*101%)*10159/*101% 
Oh, Bene Lsvéeo _..-registered|Q—Feb |*113 (*113 [*113 {[*113 (|*113 }*113 
Oi SO cha ec kd cus coupon |\Q—Feb |*11334/*115 4] 113 47}*113 54 /*1138 4 1* 113% 
2s, 1936. Panama Canal regis;|\Q—Feb |*190 (*100 {|*100 {*160 ({*100 = j*100 
38, 1961_Panama Canal coup}Q—Mch/ 101° '*101%I*101 %{/*101%) 101 2<4|*101% 





* This is the price did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Except in the case 
of a few issues, the stock market has been unusually dull and 
narrow throughout the week. ‘Transactions at the Ex- 
change steadily diminished from a little over 400,000 shares 
on Monday to about 240,000 on Thursday, and in most casés 
fluctuations were unimportant. To-day’s market was, 
however, more active, nearly 420,000 shares were traded in, 
and decided strength in several issues stimulated firmness in 
the entire list. 

Among the exceptional features Central of New Jersey 
was conspicuous for an advance from 305 last week to 340. 
At the same time Delaware & Hudson moved up nearly 
5 points and Lehigh Valley, Reading, Northern Pacifie 
and Great Northern were notably strong features. 

American Tobacco and the new companies auxiliary 
thereto have also been conspicuous. Liggett & Myers 
common advanced 26% points and the preferred 7% points 
while the P. Lorillard issues moved up 15 and 74% respee- 
tively. Western Union has been in demand and advanced 
nearly 3 points. 

For daily volume of business see page 197. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales Range jor Week. ' Range jor Year 1911' 
Week ending Jan. 19. | for 
Week.| Lowest. | Highest. I Lowest. | Highest. 

Amer Brake Sho & Fdy_| 100) 92% Jan 87 Septi97 Feb 

PRR 200)131% Jan 122% Octi138 Feb 
American Snuff, pref.__| 2,402)102% Jan 96 Augil05 Dec 
Amer Teleg & Cable ___- 100| 77 Jan 78 July) 85% Jap 
Assets Realization ___ _-. 150)107 Jan 106% Decjl08 Dee 
Batopilas Mining __-_.__ 200} $1% Jan $14 Aug $2% Jan 
Buffalo Roch & Pittsb _. 100105 Jan 00 8 Septil26 Feb 
Canadian Pacific rights_| 7.200; 7% Jan 8 Dec| 8 Dee 
Cent & Sou Amer Teleg- 47118 Jan 113. Septi122 Mch 
E I du Pont Powd, pref. 12; 90% Jan 8&2 Jan| 97 May 
General Chernical_._.-.-. 100)}131% Jan 100 Janii35 Feb 

Preferred _..........; 100)108% Jan 103% Janjl08 Apr 
Green Bay & Western _. I00| 85 Jan 16 85 Jam idg.___.....-]....-- — 
Keokuk & Des M, pref _- 24,40 Jan 3514 Mch| 42 May 
Lackawanna Steel _._. __ 100; 30% Jan 30 Sept! 48 Apr 
New York Dock___.-.-- 100| 21 Jan 24% June} 25 Feb 
Nor Ohio Trac & Light. 200; 57% Jan 39% Jan} 55% Nov 
Quicksiiver Mining, pref} 100| 4 Jan 2% June; 5% Nov 
Rutland, preferred __. _- 320: 50 Jan 40 Feb) 45 Dee 
Sears, Roebuck & Co__.| 400/140 Jan 125% Septi192 Feb 

eet 3, ck cma. 100}123 Jan 119% Janii22 Meb 
So Porto Rico Sug, pref. 10110 Jan 110 Febi113 Jan 
Standard Milling____--- 200| 1634 Jan 15 Aug! 17% June 
Texas Company (The)_.| 400) 81 Jan 74% Novil36% Feb 
Texas Pac Land Trust.._| 300) 90 Jan 84 Sept) 92 Jan 
Twin City R T, pref__-_- A145 Jam 19146: dem IS... ies.) ecu et 
Union Bag & Paper___-. 100| 4% Jan 4 Dec] 9 Feb 
United Cigar Mfrs, pref. 50,105 Jan 100144 Beptil06 Oct 
United Dry Goods __..- 100;100 Jan 97% Septil0s June 

Preferred ._..........;| 335105 Jan 100% Septil07%4 July 
Virginia Iron, C & C__.. 100| 74 Jan 52 Jan} 97 July 
Vulean Detinning____--. 315,15 Jan 13 Junei 16 #£=July 

preeeees . ok 290: 74% Jan 50 Jan| 70 June 











Outside Market.—Speculation in the “curb” market this 
week was more active and extended to all departments. To- 
bacco issues received the most attention, more particular] 
British Amer. Tobacco, which sold up from 164% to 18, 
reacted to 16% and closed to-day at 174%. Amer. Tobaceo 
com., ex-warrants, was traded in at 468% and 467. Amer. 
Tobacco, ex-subsidiaries, advanced about 4 points to 254, 
but dropped to 247, the final figure to-day being 252. G. W. 
Helme Co. rose from 146 to 160 and moved down to 153. 
Porto Rican-Amer. Tobacco advanced from 210 to 250, sold 
down to 235 and finished to-day at 240. R.J. Reynolds Co. 
improved about 5 points to 192, sold back to 187 and up to 
190 finally. United Cigar Mfrs. com. declined a point to 54. 
United Cigar Stores receded from 198 to 194. Weyman- 
Bruton Co. sold up from 163 to 180, reacted to 165 and closed 
to-day at 170. Transactions in Intercontinental Rubber 
com. were reported at 174% and 17. Lehigh Valley Coal 
Sales, w. i., was traded in down from 260 to190 and back 
to 200, with the close to-day at 195. M. Rumely Co. sold 
up from 9834 to 99. Sales of Standard Oil, ex-subsidiariés, 
were at 370 and 369. Renewed interest in bonds was oc- 
casioned by the appearance of the Norfolk & West. conv. 4s, 
which opened at 106%, eased off to 106, then ran up to 107. 
The new Internat. Harvester 5% notes were also conspicuous 
and sold, w.i., up from 1003 to 100%. Chicago Elevated 
5s were especially active and advanced from 98 to 98%. 
N. Y. Westchester & Boston Ry. 4s improved from 9844 
to 9834. N. Y. City 414s rose from 10244 to 1025. There 
was increased activity in mining shares. Butte Coalition 
went down from 22% to 2134, recovered to 22% and ends 
the week at 2244. Greene Cananea improved from 8% to 
834. Inspiration was the leading feature and advanced 
from 10% to 10, the close coda baled at10%. Nipissing 
rose from 6% to 6%. e 

Outside quotations will be found em page 197. 
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OCCUPYING TWO PAGES 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. | saves 0} STOCKS Range for year 1911. Range jor Previous 
om — the NEW YORK STOCK | On basis of 100-share iois Year 1910. 
Saturday M onday Tuesday | Wednesday, Thursday Friday Week EXCHANGE 
Jan mB Jan 15 Jan 16 Jan 17 Jan. 18 Jan. 19 | Share. Lowest. Highest. Lovest. Highest. 
Railr 
1051p 1055s] 1047s 105ig] 105 10514] 105 1051z] 105 10539) 10514 106 | 11,920] A teh 1 Topeka e Santa Fel 99% Sep 27| 1165, J'ne 5|| 90% Hd 1241s Jan 
102 102 | 102ig 10214/*10214 1023;| 1025, 1025s *1025g 1043g|$1027, 10275 445 A OED 10034 Jan 3] 10519 J’ne12|| 297 J’ly | 10414 Jan 
13353 134 | 14310 1337s} 13334 13384) 134 13414] 134 134 | 13334 1365) 4,048 Atiantie Coast Line RR_.| 117 Jan 3) 13914 Nov23|| 10212 J’ly | 137ig Jan 
10315 1037s} 1033 1035g] 104 10410} 1041g 10439] 1041g 1041g] 10414 10534] 9,600 Hedmore & | & Ohio...... 0319 Sep 29] 1093, J'ly 14]] 100l4 Sep | 119g Jan 
®88ig 90 | §88lo S88lol *88lo 90 | *88 90 | *88 90 | *88 90 50 pret EE eR ee Aug30} 91 Jan 4} 8714 Sep] 04 Jan 
‘W719 777g) 78 7T85sl 7 7914] 777, 785s} 78  78lo} 78  78lo| 17,075| Brooklyn Rapid Transit. Sep 13} 8453 J’ly 20)| 681g Feb] 82% May 
22833 22033] 2283. 229 | 23016 23.25 231 23134] 23014 23114] 23114 232 | 13,475 ( ‘ana fan Pacific. _._.. 19355 Jan 3] 247 J’ Iv 21|| 1763, Feb | 20233 Nov 
$315 320 | 319%, 319% 320 335 | 337 337 339 340 17335 336 ,591 entral of New Jersey .| 260 Aug24/ 320 Dec 26/| 2438 J'ly | 312 Jan 
728, 73 —. a 72ig 7234] 72lg 72%) 71lg 72 7il4 72 | 4,600] Chesapeake & Ohio_.... 683g Sep 25] 863, Feb 8]} 65 Aug} 92 Jan 
*18 23 *18 24 *18 24 18 18 18 18 | *15 18 200 "hee & Aiton RR....| 15 Aug2s} 3llg May23 237s J'ly 663, Jan 
*35 40 35 35 1385  ....] #85°° 74 1435 66lo] #35  ...- "RSE PS eae 37 Oct 2} 53 Jan lj] 647% J'ne}] 69 Apr 
*18 184] 18 18 18 18lof 18 18 | *173, 1814] 18 18%} 3,200} Chic Gt ‘West trust ctfs_.| 17. Sep 13) 25i,J’ne 5) 19 Jd'lv] 36% Jan 
*351, 36 3514 35lol 36 36lo| *35lq 36 35lo 3534 3514 36lo} 2,600] Do pref trust ctfs____- 351g Dec 26] 4914 Feb 6|) 40 J'ly| 6413 Jan 
10714 10815} 1061p 108 | 107ig 10814 10734 1083s} 10734 10514] 1075g 10824] 26,625 Chicago Milw & St Paul._}| 1053, Oct 4)/ 138l2 Feb 7/| 113% J’ne} 1 Jan 
#144 14 143 14410]*#143lg 1471p|*143lg 14719] *143 14715 *144 147lof ....-- SEE TORO 141 Sep 14] 1551p Feb 2}| 143 Sep | 17214 Jan 
141 142 |*141 142 |*141lo 142 | 141 14115] 140%g 14114] 1403, 142 3,360 Chicago é North Western| 138!g Sep 1) 150!2 J’ne12)| 13714 J’ly | 18212 Jan 
*190 200 {*190 200 |*190 200 |*190 200 {*190 200 |*190 200 | .....-| Do pref...... 2 2 LL. 191 Nov13/§209 Jan 7|j 203 J’ne| 225 Jan 
#137 141 |*137 141 }*137 141 |*137 141 141 141 |*138 142 100 Chic ; Ay? P Minn & Omaha| 130lg Apr 20} 144 J’nel2}| 140 Apr] 16212 Feb 
#150 160 |*150 160 |*150 160 {*150 160 }*150 160 |*150 160 } ......| Do_pref..... 1.2. L_. 147 Nov28j§160 Men27|/§160 Apr j¢170ly he 
*2 Qigh *17g 214] *18, igi *13, 2 oe Mie Chie. Un Trac ctfs stmpd| 15:Sep 30; 3%; Feb 4 2ig Dec 583 Jan 
*5 5lof *5 5lo 5ig Sig] «= *5 5lof =*5 Blo} *5 Ble 100} Do pref ctfs stmpd__. 434 Sep il 714 Feb 6 47, Sep 1214 Jan 
*55 60 55 55 | *52 60 | *52 60 5 *52 60 | *52 60 350} Cleve Cin Chic & St L...| 48!s Sep 15] 66 Jan 18]} 61 Nov] 9214 Mch 
#92 110 | *92 110 | *92 4110 | #92 110 | *92 110 | *92 110 | ...... Ue OS RS 9414 J‘ly 8] 98 Feb lj} 99 Sep} 1 Jan 
44 48 | *44 48 | #34 48 | #44 «48 | #44 «#48 | #42 46 | LLLLL. Colorado & Southern ___- Sep 23] 60 Jan 1sjj 46 J’l 653, Feb 
*76 77 7553 7553) 76 76 | *76 77 7614 7614] 763, 767 500; Do ist preferred... _.. z70 Sep 25} 82 J’nesoj] 70 J’ly| 83% Mch 
*65 75 | *65 75 | #65 75 | *65 75 et Be Ree yee Do 2d preferred____ . 263 Sep 25) 75lgMch 2/} 70 Au 81 Jan 
16834 16834]§167% 168 | 163 17134) 171 171 {*168 171 | 171 171 | 1,535) Pjelaware & Hudson__.| 1592 Sep 20] 17473 J’ne 8}| 149144 J'ly | 185 Ja 
#535 550 | 542 542 540 40 {*535 550 |*535 550 [*535 550 200 elaware Lack & West. Sep 25] 670 Novl0j! 4y0 J ‘ly 620 M 
#2113 2134, 21 21 2llg 2lle} 21lqg Qlly} *21lg 217 21 2114) 1,400 he a & Rio Grande...| 175s Dec 22} 35 Feb 15jj 2314 J'ly 62 Jan 
#4310 45 | #4310 45 | *43l0 45 | *43l0 45 | #44 45 | *43lo 45 | ...22- EET SES 363, Dec 22} 74 Feb2lj} 6253J'ly| 84 Jan 
91g igh *83g 1014) *9 1014; *8lo 10 *83e 10 *81o 10 100 Duluth So Shore & Atlan} 9 Nov25) 1553, Mch30}} 10 J’ly| 18% Jan 
*17 18 17. 17 | *163, 18 | *163,; 18 | *163, 18 | *163, 18 i ie eee 17ig Dec 11] 301g Mch30}) 17 Jily| 3453 Jan 
31 31!) 304 31 305g 31leo} 31 312] 305g S3llg} 3034, 315s) 21,550 Arle sided a iat acini 2714 Jan fe 383g J'ly 1 he J'ly | 3453 Jan 
613, 52 51 Bly] «5073 «51%| *51lo 52 | *51 518g! 517g 5219) 3,1 Do 1st preferred...! 45%;Jan 12} 6144 J'ly 1/' 35 J'’ly, 62% Mch 
W41lo 4210] *4114 43lo] *411g 43 | *421q 4210] #42 4219 42 42 2 Do 2d preferred...| 35 Jan 9 49% J'ly 1j| 264 J'ly Mc 
12Glo 1261g} 126 1261g] 12633 12714) 126%, 1271s} 12612 127 12634 12934} 22,800} Great Northern pref... _- 119 Sep 25] 140 J’ne 8]| 118 J’ly | 1437s Jan 
395g 401g] 393, 40 3934 4014; 40 4014] 397% 40 40 40le 9 Iron Ore properties___| 333, Dee 13} 633; Feb 2]; 45 Jily| 8012 Jan 
12 12]*12 #%4&13 {#12 #%4& |] #11 «13 | 411) «813 | 11, 125g 38} Green Bay & W,debctf Bj 11 Aug28}; 154, Jan 17} 11 Aug] 18!g Mch 
I i ee ee MR aids’ euculelt aonincnines avana Electric__.._- 931, J'ly 22} 98 Oct ll Sole Jan 97lo Apr 
Ret ae ee i ee a Oe Eee -teaans - 200 0 eabune Do preferred... ... 9334 Jan 12} 1025s Oct 9¥ May; 99 Jan 
#120 Se ON, UCU RE eee Te Hocking Valley... _- 124 Novl5} 134 Apr 29 112 J'ne; 140 Oct 
#139 1403, 13934 13934] 140 140 1397, 140 1398, 13924} 1391g 13914] 2,700] | Uinmols Central... ___- 132 Jan 3] 147 J’ly 31)) 124 Jd ly 147 Jan 
17ig 175g} 171g 1734{ 1619 17 165g 173) 167, 1733} 17 1783] 14,400 ntexboro-Metrop v t Ctfs} 13ls Sep 22} 203g Feb 1lu|| 144 J'ly| 2512 Jan 
553, 5614, 55 656 53lo 5410] 53le 5514] 543g 6534) 54le 55lo} 23,510} | Do pref... ...- 393, Sep 25} 563g J’ly 19]| 41loJ’ly | 627s Jan 
5314], 53lg 53lo] *51lg 5219} 53 53l4} 53 53 | -..- --..] 1,200 tek r a tr ctfs____| 39lgSep 14] 55!eJ'ly 19|/....-. seed sail gait 
12 1319} #13. 14 | *13° 15 | *13 14 | #13 1419] #13 9 1419 850 “_— _ RSE 15 Mayl2; 22 Sep 7|) 15 J’ne; 30 Jan 
#25 30 *25 30 | *25 #30 *26 30 | *27lo 30 §28 28 16 ypigry TES Soe ae 23 Apr24| 42 Sep 7 25 J'ly pe Jan 
w--- ----| *7719 82 | *771g 80 | *78 80 |} *78lg 79lo| *781g 79lo} ....-- tS &M tretts pret 74 Ape 8 80 Dec 29) 58 Aug Feb 
"2714 th. 27 271g] *27 2834) §27 27 *27 2834; 27 2710} 1,450 coal City Southern. 2514 Sep 25] 373, J’nei3 23 J'ly 44, Jau 
*63 631g 631g; *6314 64 6334 6324) *6314 64 631g 637s 400 Do referred ...... 6llo Sep 26] 6093, J°'acl3 58 Aug 7l Jan 
#1215 date *1219 14lo} 1219 1210} *121g 12le] *121g 1419} *12 14le] ...._- ake Erie & Western.” 10 Sep 25} 17 Nov gj] lo J’ne| 25% Jan 
*29 3210] #29 35 | *29 3314] *29 3314] *29 3314) *29 eee Do preferred ..._ _-. 25 Sep 1) 40 Jan l3 3714 Dec 623, Jan 
184 1847s] 1833, 18534] 1845, 18555 18412 18514 1845 1855, a165% 16675 174,517] L Lehigh teal lpr: 151 Sep 14] 1867g Dec 26|| 17314 Dec | 186 Nov 
5 52 | *45 652 | *45 52 | #44 «3462 | #44 ~ 4H2 ee Otel ae ong A a) iia 45 Nov27) 63 Jan 16)} 60 J 7014 Apr 
15410 155 |*154 155 154lo 15514) 15484 155 155le 155le 2182 15414; 6,000 . sville & Nashville__| 13612Sep 14} 1603, Nov24// 13llo J'ly | 1593; Jan 
...- 137 |*135l4 137 |*135 137 |*134 137 |*134 137 |¥*132l4 ei ianeallibis anhattan Elevated__}| 13ll4 Sep 22) 142!lg Jan 19// 123 J'ne 146 Oct 
nition A — ee wae ) | *25 3! *25 31 et Seren inneapolis & St Louis} 2l'2 Apr 26} 421,Sep 6 23 J'ly 5334 Jan 
$56 57 |} *55 38 57 *55 6634) *55 5634) *55 563, 6 Do _ preferred_.._._.. 35 Mchl3} 68le Sep 6 40 Seo 80 Feb 
piiie 1 1331 131 131 1311p 13119} 13119 133 133 134 1333g 134 2,395) Minn St P & SS Marie___/|71243; Sep 22) 15214 Mch30/|} 114 J'ly | 145 tick 
150 149 149 |*148 150 |*148 150 |*148 151 |*148 151 100 Do | 146 Nvov23} 160 Mch30}} 144 J’ne| 1551p Me 
*871p 90 | *871o QOlo! *87lo D0lo} §887g 887g) *88lqg 897g) *88lg 89lo 100} Do leased line ctfs._._| 87leJ*iy 5) 90l2g Mch15/| 2861, Sep ¥23, Jan 
$28lo 29 28 2814; 28 #£28 28 28 | *28 2833! 28ig 2814] 1,900} Mo Kansas & Texas..... 27 Sep 26} 38g J’neléd J’l Slig Jan 
*62 65 | *62 65 | *63 65 | *63 65 | *63 65 | *63 1 ainda Do preferred........ 624, Sep 25; 70 Oct 17|| 57 J'ly | 745g Jan 
39l_ 395g] 391g 39lo| 393, 3984! 397% 4084) 401g 411i 408% 12,500} Missouri Pacific.._._... 831, Sep 14) 63 Feb15|} 41 J’ly | 785g May 
$160 170 |*160 173 |*160 173 |*160 173 |*160 175 [#160 173 inden ash Chatt & St Louis_| 14014 Jan 19} 160 J’nel4j) 125 J’'l 140 Nov 
*68 #$70lo] *68lo 71 | *68 71 | *68 = # 73 *68 71 | *68 7033) ....--. at Rys of Mex ist pref} 60 Aug23} 72%s Jan 26); 60 Fe 723. Nov 
358g 355s) 345g 35lo| 35 35%, 353s 351 358g 35lpi 353g 35lo} 6,800 Do 2d preferred.._.| 257s Aug2s| 38%s Feb 15 Zle J'l 37lo Nov 
10654 1071s) 10634 107 107 1071s} 1067, 107 10714 1081g} 10712 10810} 14,285| N Y Central & Hudson._.| 2997g Sep 21) 115!2 Feb 3/| 105ig J‘ly | 128 Mch 
$54 Glo} *54 59le| *54 59lo| *54 591} *54 59lo| *54 ET cnaitndiens N Y Chic & St Louls._...| 48 Sep l4; 65 Jan 1¥ 55lg May; 6873 Nov 
#98lo 110 | *98lo 110 | *98 110lo| *981g 110 | *9812g 110 | *98le 110 | ..._-- Do list preferred... 981g Nov29} 1015g Mch20|/§101 J’ly | 1003, Jan 
*82 90 | *82 *82 90 | *8 90 $0 | *82 £90 100 Do 2d preferred._.... 82le Aug25; 90 Jan 823, Apr| 98 Jan 
138 139 [|*13734 139 |*13814 139 {$139 139 | 1385, 139 | 1383, 1883, 436|}N Y NH & Hartford____| 1267s Sep 14} 16llg Feb 23); 149 Apr; 162 Mch 
#373, 3812] *3714 3833) 383, 38lo] *371p 381o| 38 38 . 1,100! N Y Ontario & Western.| 373,;Sep 25| 467s J’ly 22|| 38l2 Aug| 60 Jan 
10914 10984] 1083, 1091g} 1083, 1093s} 109 109 | 109 10910} 109 109%, 8,870) Norfolk & Western. - 993, Sep 25] 11114 Nov24 88is J’ly | 10853 Meh 
#90 0s 91 907, *91 Qllo} *91 92 9llo Qllo} *91 92 3 Do adjustment pref..| 853, Aprl18| Vllg J'ne 88 Feb Vll4 Meh 
1151p 11619} 1158, 11584) 115ip 11633} 1155 1161s} 11534 116 11534 1185s} 19,563, Northern Pacific......- 1103, Sep 25) 1377, J’ne § llllo Aug | 145%3 Jan 
*90 9971p) *90 9719} *90 97lo| *90 97lo} *90 9715} *90 LL RR NRCE acific Coast Co... . 9438, Dec 11} 102 Jan 10}} 100 Oct | 1183, Jan 
*85 105 *85 105 | *85 105 *85 105 | *85 105 | *85 105 | ....-- Re BREE, FFI EON ei, RENCE EON MGR Ise erro e ew ena Ua 
*90 105 *90 105 | *90 105 *90 105 | *90 105 | *90 105 | .....- Do 2d preferred...| 992; J’ly 5! 102 Janilj] 105 Feb; 118 Jan 
* 123 «123 | 122% 123 | 1227 12310} 1233, 1231p] 12314 12319, 1233, 12310] 6,628} Pennsyivania _._._____- 1183, Sep 25] 1301g Feb 2]| 12212 J’ly | 138!2 Mch 
#101 103 jrl0llg 10114) *997s 102 |*10034 102 10153 101 10084 101 420} Pittsb Cin Chic & St L..-.| 901g Sep 26) 100 Jan 17 sy J’ly | 10453 Mech 
9105 113 {*103 116 |*103 4118 {|*105 118 |*105 118 |*105 118 | ....-- Do preferred...... e-| 1021g Sep 25) 112 Febi7i| 110 Oct} 116 Mech 
lblig 154 1515g 15334} 1525g 15434] 153lo 1543s} 153le 1541s} 15314 1567s/540,900 Heed a 134 Sep 25) 1617g J’ne 3&|| 1305, J'ily | 17214 Feb 
Ll Qllpi Qlle Oli2) 913g GQlagi G18, 92 *90lo D210] #9019 Q2lo 500 Ist preferred... 88 Mch lj 92 J'ly 14|| 785 Aug; 93le Feb 
963, 9634) 951g 951s) 97 97 | 97 9734] *96lp Q71p| 97 7 1,600 2d preferred_____.- yOle Sep 20) 101 May 2|| 87 J'ly | 110lo Jan 
24 25 241g 241g} 2414 2419) 241g 2410) 24 2410] 241g 245g) 4,000) Rock Island Company ...| 223; Sep 22] 343g, J’nel4|| 227, J’ly 5714 Jan 
®50lo Sllpi 50 5184, S5llg 52 51 513g) 50 5014} 50 505s} 5,850 Do preferred.......-. 433, Dec 22) 68 3 J’nel4 54 J'ly ¥2lo Apr 
*24 26 24 24 24 24 Se -Aeser oe 26 26 26lo} 1,050 t Louls & San Fran...| 23 Decd7i 27 Oct 1Gll i. cccoce eclaccececceo 
#651, 68 | *66lo 68 | *66 68 | *65 68 | *66 ~~ 68 65 65 1 Do ist preferred.....| 859 Sep 1%] 6914 J'ly 27|} 683 Aug] 73 Jan 
4014 403, 401g 40!) *40 40lo} 41 4i1lo| 41le 42 4ilg 41%) 1,525| Do 2d preferred___-.. 37 Sep 25| 4912 J’ly 19|| 3412 Aug| 60 Jan 
. 928 30 | *2514 30 | *27 30 | *29 30 | *28 30 *27 ne“. wisiene St Louis Southwestern..| 24 Janil13} 34 Feb 4 18lo J'ly 34lo Jan 
-#68 70 | *68 #=$$70 | *68 #£«%70 6S8lo 68lo} *68 69 | *68 #69 200 Do. preferred._...... 5934 Jan 3) 72 J’ne26)| SlieJ’ly 77ie Jan 
10934 11014; 10914 10934) 10919 110lg > te 110 109382110 1093g 11012} 8,579} Southern Pacific Co... 1041p Sep 25| 1263, J’ne 26)| 10314 J’ly |7138l4 Jan 
28 2814; 28 281g 28 28ig 281g} 28 2814; 28 29 ,500} Southern v tr ctfs stmpd.| 243; Sep 28; 333g J'ly vj} 18 J'ly | 33%, Jan 
6 953; 6 70 693, 70 $600 70 6s 6953, 697, 71 2,400 Do pref 6114 Jan 11 75lg J’ly 29 43 J’ly 75 Jan 
@#21lp 2210) 2134 2133; 215g 215s! 22 22 *2184 2214) 221g 221, 400| "P.’exas & Pacific... .- 197g Dec 21} 3014 Feb 21 2219 J'ly 303, Jan 
| gene weeny $4] 41 40 40 39 39 *39 41 *39 40 380 hird Ave (N Y) trctfsh| h211g Dec 28! h213, Dec 27}|_...22 2} ee o 
471g 4784) 471g 4812} 46lp 4783] 461g 471g] 448, 47 447, 46 | 25,100| New (when issued) ...| 31 Nov27| 41 Dee 18|/_.....-__- ali a 
#3 4 3 3 *3 ee *3 Slo} =*3 31 3lo = 31 200; Toledo Railways & Lt... 4 Novi7 Slo Jan 17 Sle J’ly 158, Jan 
181g 181g] *121g 1314] 1314 1333) 13 1319] *12lg 1314] 13lg 1314) 1,700| Toledo St L & Western..| 12 Dec 28] 243, Feb 8 J’) 644g Jan 
338g 33le] *30 3333) 333g 335g] 335g 335g] *82 333,;) 3338, 3353! 1,580} Do preferred_____--- 847g Dec 30| 537g Jan 5/|| 423%, J’ly | 72\4 Jan 
1041p 106 |*1041p 106 |*104 106 |*104 106 {*104 106 |*104 106 | __.... Twin City Rapid Transit.} 104 Sep 15} 1ll Feb 2}| 103 J’ly | 117leJan 
4 16854) 1661g 167%} 167 16814) 16612 168lg] 1663g 1675s) 16614 1681g|271,785 Oe FE cuantaciie 1531p Sep 25] 1023, J'ly 22|| 15214 J’ly | 204% Jan 
2 9214) 92 92 918, 9134) *915g Q2lg} 913, 91% rots 915g 56 Do preferred... _.. 89 Sep 13) 96 J’ 8814 J’ly | 1033, Jan 
21g 3219] *31llp 3234) *31 32 3llg Slle} *30 33 ieee. “ae 243) Unit Rys Inv’t of San Fr} 28lsSep 25) 49 Feb 20 234, J ne| 4214 Jan 
| 89lg 5912} 58lo 59 | ¥58 5910} 59 £59 | *58lp 59lo 59 700 Do preferred.......- 52 $ep 25) 7614 Mch22 47 J'ne| 72% Jan 
O43 4 8=4Blpi*_... 864414] 44g 4414] #44 948 | *45lo 48 | #460©=©=«(48 200] Virginia Ry & Power_.-... ey ee mn SA, LS 
Es a RN: BSR ae PRET nen pea mee, Do preferred ........- 76, eee ee Ge. A EE okeccedsel cacennkso 
Tig] #68, 714) *68, 714 67g = 71g 67g 1,900 I a 58, Dec 19} 1833 Feb 23}]| 125s J’ly 27%, , Jan 
ig 19lg} *18 19 | *18 19 18 183g} 18l»9 es 18t2 1819} 1,100 Do preferred... .. 1414 Dec 20} 405, Feb 23 fSlg J’ly 61 Jan 
+ 6784, 5784) *57 577 "57 577s) *57 =5773) #5714 577g) 56% 5714 600| Western Maryland Ry...| 48’s Aprils! 66 J'ly 8 40 J'ly 543g Meh 
@761o SOlg) *7614 80lo) *761g 801g] *76lg 801g} *7614 78 76lg 76le 100 Do preterred........ 75 Jan 14} 8814 J'ly 24 67 Aug| 77 Dee 
| W384 lg] 31g 414) *31g 4g] 4g dig) 4g Bgl #4 483 700} Wheeling & Lake Erie...| 2l2Sep 28} ly Feb 3 3 Apr| 10 Jan 
, 1S = 14 | #12% 1385) $1284 1284) 13% 13%] 131g 14%} 1412 1419} 1,885] Do 1st preferred._... 7 Sep 28] 175gFeb 3]| 8 J'ne} 23 Jan 
4 6 *5 6 *5l4 6 *5l, - 633i 6 6 1,000} Do 2d preferred... _.. 3 Aug23} 38 Feb 7 4 J’ne} 13leJan 
ta 56° #52 56 ' *521o 56 | #523, *52lp 55  *62lp 55 | -..... Wisconsin Central... .- 48 Sep 22! 72ig May 1" 44 J’ly 64 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
' amg . Bid | Ask ra Banks Bid | Ask Banki Bid | Ask Banks Bid | Ask Bank; Bid | Ask Banks Bid | Ask 
| New Yor at&Phenix| 170 | 174 ods 4 Ave{./4100 |42360 ||Harriman..| 300 Pt eae Metropolis %i 370 | 385 ||Prod Exch qj] 170 | 175 
ir 186 | 190 ||/Chelsea Ex{] 195 | 200 || Iith 300 | 325 |i|Imp & Trad] 580 | 590 Metropol "nfj} 196 | 200 || Reserve ...| 87s] 90 
merica {j..| 605 | 610 ||Chemical ._| 445 | 455 Kirst ~=---~(1000 {1010 |j[rving N Ex| 210 | __-.]| Mt Morris§_| 250 | 260 || Seaboard 15 
E . ’ 4 g = - 4 -«e-@ 
-}| 24219) 24719) Citizens Cti 1571q, 16219/ Fourth ..../f205 | __._||Jefferson9_.| 140 | 160 + te {j--.| 290 | 295 ||) Second .__.] 375 00 
-| 126 | 130 |) City....... 425 .--|| Gallatin ...| 330 g25 Liberty....| 560 | 580 || Nassa 300 ----|| Security J_..] 145 | 152ig 
wwe! 386 iil Coal & Iron} 1521» 15719) Garfield ...| 275 90 jiLincoln_...| 395 | 405 || New Neth” _€ 210 | 220 ||/Sberman...}] 1385 | 2. 
ronxboroj/ 300 | .... eeoonsal We-] 425 | ....)|Germ-Am §/ 140 | ....||Manhattan{] 335 | ~...|| NewYorkGo| 875 | _..||State J ....| -. -.] 260 
-| 175 | 180 oo umbia qj.) 340 | 350 ||Germ’n Ex} 420 | 435 ||Mark’t&Ful|/f258 | __-.||New York_| 305 | 315 ||23d Wardq.| 175 | ...- 
Vi 160 | 155 mimerce .j7198 |f199 ||Germania 4j.| 525 | 550 ||Mech&Met’s| 260 | 265 Pacificl)....- 270 | 280 |}Un'on Exc.| 165 | 170 
h & Dri 180 | 14@ ||Corn Ex ie 805 | 315 Gotham ~=-,| 150 | 155 ||Mercantile .jf150 {f151 I hie tind 365 | 370 || Wash H’ts 275 ehinme 
tury 9../ ..../ 1521 9 pind phe 105 | 115 ||Greenwich qj 245 | 255 ||Merch Exch 16219] 1671l¢ People’s {j--| 240 | 250 || West Side bean 
~-+-- eo-- ellty Y..| 165 | 175 || Hanover_..| 625 | 630 ||Merchants’_| 180 | 185 Yorkville J.| 525 | .... 






























































*Bid and asked prices; no saies were made on this day. 
{Sale at Stgok Bxchange or at. auction this w A 





tEx-rights. §Less than 100 meee. State banks. 
taliment paid. | 


® Sold a 


a Ex-dividend and rights 0 New stock. 
§ private sale at this price. ¢ Hx-dividend. 
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For record of sales during the week of stocks usually inactive, see second page preceding. | 

































































S KS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range for Year 1911, | Range for Previous 
om TOCKS ne | NEW. PORK STOOK On basis of 100-share lots. Year 1910. 
Saturd Monda Tuesday Wednesday , Thursday Friday Week — 
Jan 13” Jan 1 Jan 16 Jan 17 Jan 18 Jan 19 | Shares Lowest — Highest. Lowest. Highest. 
Industrial & Miscellaneous 
#198 203 {#195 203 |*195 203 |*195 203 | 202 202 |*198 203 10; A dams Express......- $198 she §245 Apr 7|/$235 Dec |7270 Jan 
a | ue we Ilof *1 Ityi *1 ty 1 1 500| £4 llis-Chalmers ........ lig Dec 16) 934 May31 7igJ'ly| 15 Jan 
*6lo Tlo| *6lo 8 6lo Glo} *6lg 8 *§ig 7 *6 8 200 te Os exci nsnaelle dakes 653 Dec 16] 34 Feb 3 27 Aug 548; Jan 
65. 655g| 633, 647s, 6414 651>| 6473 6514] 6453 651g] 64%, 653] 39,975|Amalgamated Copper_..| 44% Sep 25) 715s J’ne19]) 651g J’ly | 903, Jan 
*61 6212] 607g Glle] 60%, 6034] 60%, 60%) 60%, 60%) 601g 60% 1,000 ae Agricultural Chem.| 44% Sep 25) 6312 Dec 22|| 35 J’ly| 491. Oct 
101 101 |*1003, 10119} 101 101 {#201 102 |*101 102 |*101~ .... 200 Ss cuan, ch aikn vsegrelli andy 9912 Oct 27; 105 Dec 26)| 9914 Apr) 103 Jan 
561 5634] 56lo 56!p| 565g 571g) 57 5733) 57 5714) 57 58lg) 8,060 Asmerioan Beet Sugar....| 3914Jan 12) 593, Oct 20)} 24 Jily| 47i,Jan 
*97 98 | *95  ...| ¥*98lo 99] *98 99 99 99 | *98 99 100 “SER EES: 92igJan 9% 101 Oct il}; 89 J’ly| 9512 J’ne 
11%, 117%) 117 117%} 11% 12 11% 12 117g 12 113, 121g} 5§,200/American Can_........- 87g Jan 6) 12lg May 9 67g J’ne| 13/3 Jan 
Q2ig 9234] 913, 92lo 917, 923g} 92 9214) 92 9214) 915g O24) 8,500) Do pref............- 77 Jan 5} 931g Dec 2}| 62 J’ly| 82\4 Nov 
5353 523, 53 5234 53 5273 53 523, 523,) 52lg 63 | 2,600|American Car & Foundry| 42% Sep 28] 5814 J’ly 19)) 392 J'ly | 7273 Jan 
#114 1161, 11619 11610] 115lo 11559|/*115!g 117 | §115%4 1158; 115% SRE SO re 113 Oct 24) 120 May23// 109 J’ne| 120 Mch 
"4614 47 461 —s 4614 4633} 461g 4614) 4553 46 45lp 46 1,900] American Cotton Oll_...| 4153 Nov 2| 628 Feb 28/| 52ig J’ly | 69%, Mch 
#937, ....] *94 *94 cut 904 (4k 908% ....| 08 8 SE. I, a 92 Nov29/] 105!g Feb 16); 100 Dec/ 107 Oct 
#205 210 |*205 210 |*205 210 | 20912 20919/§207 210 | 210 210 315|American Express. .-..- 201 Sep 26/§255 Jan 27//§230 Dec) 320 Jan 
*3lo 334] *3lo 335] *3lg 334] *3lg 334) *3lg 384) *3lg 334) ...... American Hide & Leather 3lo Sep 22 5§ J’nel4 3lo Sep Sls Jan 
#20 23 1 *20 23 | #20 23 | *20 23 |}:*20 = 21lo} *20 22lo) ...... REE a 18 Sep 25) 265, J’nel4)) 19 Sep | 477s san 
181g 18lo| 181g 18lo} #1814 18lo} 18lg isto} 183g 18%) 181g 1814] 1,110/American Ice Securities.| 161g Aug28) 25% J"ly 11/| 163; Dec| 291, Mch 
*11 Illo} #11) Lllo} 12 11 | *10lg Ilo} 101g 101g} 101g 11 400| American Linseed ...... 8 Augll) 12% Feb14)) l0lgJ’ly| 173, .a0 
3288 3234] 321g 3214] #32 33 | *32 33 | *32 33 | *32 3284 Oe ee 261g Oct 27| 341g Dec 26|| 251g J’ne} 467g Jan 
345g 345s) 3314 34 337g 337g] *3314 35 | *331g 35 | *33% 35 g00| American Locomotive...| 32!g Oct 27| 4314 May22 29 J’ly| 62le Jan 
#103 10414] 103 103 #10213 1041 *103 105 {#103 10414;)*103 1041, Re eee ee 102 Oct = 1103, Mch 1} 10212 Aug] 115 Jan 
5lg Slo} 5lo 533) 53 633 63 Glo}  Glg Glo} 63g 633} 5,950 Amerioan Malt Corp....| .3 Sep 2 583 Jan 21 314 Dec} 8 Feb 
43 4419} 441g 45 aS 45 46 4814) 47 471p} 47 4710} 4,810] Do pref..........-.- 3lle Mch 3 435g J’ly 22 2812 J'ne}; 48 Mch 
7 87. | *87 88 87 | *863, 8719] *87 88 | #87 88 200 Amer meltars Sec pref B} 82 Sep 26) sig J’ly lj} 82 Jily| 90% Jan 
7034 71383] 6953 703, 7035 7llo| 703g 71lg} 7Olp 7114] 7Olg 713) 16,625)Amer Smelting& Refining} 5653 Sep 25) 837g J’ne15|/} 6133 J'ly | 104 Jan 
#10215 103 | 1025g 10234) 103 103 ia i 103 |*10219 103 | 103 1031» UE |. Oe 9834 Sep 27| 108!2 J’ne15|| 984 J’ly | 1123; Jan 
#32 33 | #32 383 | *32 33 32 31 31 | 26 28 | 1,585|Amer Steel Found (new)_| 25 Sep 25) 52l2 Feb 9yj|/ 38 J'ly| 66 rte 3 
#1143, 115 [#114%,115 | 115 115 #11434 11514}*11434 11514] 11514 1151, 300|American Sugar Refining! 11214 Sep 25] 122!g Feb 27|| 111g Oct | 12712 Fe 
ais als *11514 116 | 116 116 |*115l9 116 |*115lg 116 | 116 116 a a RR 111 Jan 5] 1191 Feb 14// 11llg Dec} 124 Feb 
14053 141 | 14034 14114] 141 1411p] 1418s 1417] 14119 1421} 141g 1417s] 22,500/ American Teleph & Teleg| 13112 Aug30} 153lg J’ne 8}| 1263, J’ly | 143% Fe 
1025g 1031g] 10234 10312} 1035g 10453] 10414 107 | 10634 10814] 10715 10834] 27,330|American Tobacco, pf.._| 87 Aug24} 105g Dec1l||/ 90i2J’ly | 993, M 
1031g 1031g} 103 10310] 104 10410] 10419 107 | 10714 10814] 10719 1075s] 7,120} Certfs of deposit...... 9212 Sep 1] 105 Dec 6//......-.. ones euman ° 
10134 10133] 101lg 10119] 10153 1017s} 1013; 105 | 10434 105%) 105!g 1063s] 31,972| Preferred, new._..._.|-.----------|-----.------||------ en) eee me 
*27 29 | #27 30 | *27 29 | *27l4 29 | *27 20lo} #27 29 | .....- American Woolen..-.--- 2512 Dec 22 30s Mch21|| 25ig J’ly | 3912 Mob 
*88 8910) *S7lg 89loi 89lg S9lg} *88 8914] *88 8914) *88 8914 RR RF RRR rt Oct 27} 9614 J’nel5i]| 90lg Dec| 104 M 
#25 25lo| 25lg 25lo) #25 2573) *25 26 2514 25lo} 25le 25le 500; Amer Writing Paper, prf.| 24!2 Sep 26) 34i2 Feb 15)/__-..-- o-+|-s2--- cess 
861g 3614) 35! 3614 3553 36 355g 357%] 358g 35%] 351g 35lo| 4,525|aAnacondaCopper Par$25| $29 Sep 25) s4llg J’ne13|| $3312 J’ly | $54 Jan 
#103 1031p) 1031, 10314 $1038 10mg § 103% 1033g) 10314 10314/*103 10314 432 Baldwin Locomotive, pf| 10314 Dec 28} 107 @ Dec 15)| .-.---.---|--.------ . 
31 381 | *30lg 31 *30lg 31 31 31 !¥*30 31 400 ethlehem OD cs tenes tei 26 Sep 21] 38ig Aug 1|} 21 J’ne| 347g Oot 
*60lg 6llo| 60g 60! Biz. big *60l4 6llo} *60 61lo) *60 6183 200 ky |” Ra eepaenedeconne 54 Sep 25) 66%, J’ly 31|| 49 pus 65 Jan 
#139 142 |*138 142 | 1418, 14183 14015 140ig} 141 141 |*140 1411p 300) Brooklyn Union Gas..../z129 Sep 15] 14814 Nov10}| 125 ly | 16412 Jan 
#2914 30 | *2914 30 | *2914 30 30 30 | *291g 30 | *291g 30 110} Butterick Co... 2.22. 28 Febil6} 31 Mch30]} 28 J’ne| 383 Jan 
191g 1914; 19 193g] *19 1919) *19 191p| 193g 193) 19 191, 600|( ‘entral Leather....__- 1834 Sep 25) 33% Feb 2|| 25l4 u'ly| 488% Jan 
87 8714] 87 87 | *86 88 | §87ig 871g) #868, 873,) 8714 87ly ae Retr 911g Dec 15] 105 Feb i0}|| 9914 J’ly | 10914 Mch 
25lg 2534 25 2519} 25lg 2510) 25lg 25lp} 25ig 261g) 253, 26 5,750|4dChino Copper._._Par $5| $16'2 Sep 25) $2712 Dec 27||...---.----|...--- ome 
#2619 267s] *26l9 2813} 2614 2619] *26 27le| *26 27 | *26 27 200} Colorado el & Iron...}| 25 Sep 23| %6% Feb : 2319 J’ ly; 50 Jan 
141lg 14134} 140%, 142 | 14114 143 | 1417, 1423g] 14114 142 | 140% 142 | 12,110/Consolidated Gas (N Y) | 1283, Sep 25] 14812 J‘ne 12212 J’ly | 1603. Jan 
101, 10lo} 10lg 1014] 10 1034) 103, Ills} 10%, 11 an 3,450|Corn Products Refining..| 9g Oct 19) 158, May 17 lalg J’ne| 2314 Jan 
77% 77%) %78 78 771lg 781g; 78lg 7934; 7834 79lpl T9le 79lo} 2,700} Do pref........._ .- 73 Sep 27; 85 May29 7053 J'ly 868g Jap 
3llg 311g) 31 31 | *30lg 31 31 «31 | *30lg 31 305g 308 600 Distillers’ Securities Corp] 29 Sep 26) 3814 Mch 1 2514 Jd'ly | 363; Jan 


12 15 | *12ig 15 | *12 = 15 *12 15 | #12 415 | #12 ~ 15 


































































































































































euionall Federal Mining & Smelt’g| 13 Dec 7| 36 Febi6j} 12 Oct] 60 Meh 
37 389 | *37 39 | *37 39 | *37 39 | *37 39 | *37 39 | LL... Rainn Brae ee ie 37 Dec 6| 66lg Mayl9}; 37 Oct| 88 Jan 
159 16034) 15812 159 | 158l,g 1587 158lg 15934/*159 160 | 15919 159%) 4,860|Gener Electric....... 142 Sep 22 16834 May29|| 134 J’ly | ‘60% on 
634 851) 34 34 | #33 35le 34 | *33lo 351g] 341g 35g 700|Gen Motors vot tr ctfs_- Novi8i 61% Aug 4})..-c--ccee|.ccccecce 
67614 77lo) 76 7633] §753, 76 | *7 *75le 76 75 486676 | *74 76 1,060} Do pref vot tr ctfs__. Tale Deo lli 8653 Aug 5))....<«cess|encccucce 
4l4 43g) 414 4 $41, 41g] 41g 41g} 41g 41g «= 3,000 dGoldfield Con M Par$i0| $3!2Oct 18} $7%g Jan 3 $734 Oct | $91, Sep 
#1073, 10914; 1073, 108 | 10734 108 |*108 109 |*10734 108%; 108 108 1,000} | nt Harvester stk tr cfts| 991g Sep 20] 1293g May 6 S3igFeb| 125 Ja 
#1187, =e *_... 120l9/*_.... 120 {| *115 “a *115 120 |*115 120 | .....- ref stk tr ctfs__| 115 Sep 22) 12814 May 4 “117 Aug 129 Jan 
5 *41o 5 #43, 5 434 5 61] *4lg 5 200| Int or arine stk trcifs| 3l4Sep 9%) 57g Jan 30 4i,Jj'ly| 7igJan 
2214 2215 22 22 | *21lg 225g; 2283 033, *21lo 22 21lg 217s} 1,600] Do pref... ..... “ Aug30| 22le Dec 29 _ J'ly ows Jan 
*9l, 10 *9l, 10 *9 10 98g 93%) *9 10 *9l, 10 190 50| International Paper_.... Sep 9] 133s Jan 31 J'ly Jan 
463, 468,| #46 47 | *46 47 461g 46lo/ *46 47 | 46 47 | #«-400! Do pref... .. - 445, Mayl15| 6563s Jan 17 411e J’ ly es 
B0tg 30lo} 30lg 30le} 31 31 3llg 31lp} *30 3219] *31 3214) 1, 400 futernat Steam Pump__.| 23 Oct30| 44. Feb 8]| 3653 J’ly 
#81 83 82 82 | $82 82 83 83 | §831y 8314] *80 82 ee ee ee 80 Oct 9] 90lg J’nel2|| 78!2J'ly ug 
10619 10634] 10634 10634] 1063, 10634] 10653 107 | 10714 108 | 1077, 10814) 6,755 Laclede Gas (St L) com__| 10114 Sep 25) 11412 Jan 20|| 933, J’ly hg J 
$460 157 1567, 1567s} 157 165 | 166 168 | 168 168 | 16919 18310] 4,678 Liggett Sg RU OSES Re T: VMAE Aa ES MPa RO Rage es min 
06 10684) 10612 107 | 1073110 | 110 IL1llg) 111% 11319] 11219 11333} 9,400 ge.” aera Bee a et DE tet ee sities 
781g 78lo| 78lg 78lo| *78 80 78 6478 78lg 78lo| *77 78le 500|Mackay Companies_.___ 7419 Dec 29} 95 Feb 7|| 79 J'ly| 98 Qos 
*68 6910) *68 691} 69%, 691s) *69 6934; 70 70 70lg 703g I, i i 68 Dec 28} 77 Mech 2 71) 6(J’ly | = 783, Oot 
*70lg 72 | *70 72 *7Q0 72 *70 72 ~~ ae 2a... ee eee: Mey Dapastanens Stores.| 70 Apr28i 87 J°ne26/)..ccccoscs|.cccccc ao 
9110 112ig)*110 1L121g/§112 112 {#110 112igi/*110 112ig/*#110 1121, 50 Oo = la a as 10734 Sep 21 11314 dae Gl wcccecdteleqsnesece - 
2414 2410) 2358 24 237%, 24 234 2241p] 24lo 2484) 24le 248) 6,207|\dMiami Cep oo. . Par $5) $1653 Sep 28] $2419 Dec 27/|_.--..----|..... isiealltices 
gi4llg 144 |*140lg 1431p/*140lg 14319] 14319 148 | 149 14934) 14833 149 3,560) AJ ational Biscuit... _- 11714 Jan 16) 1483, Novl14|/ 100 Aug| 11912 Deg 
614 128 [*125lg 128 |*125l9 128 |*125lg 128 | 1271p 127ip)*127 127i 100 Do ssa sini Udit at 124 Jan 20) 130 Feb 4|} 118% J’ly| 125 Jaa 
14 «69148;) *14 15 | *14 1410] Id4lg 14igi #14 15 | #14 = 1484 100) Nat Enamel" g & Stamp’g,; 1212 Dec 20); 22 J’ly 24;, 14 Sep] 2812 Jan 
$92 Q95lo) *92 Q5lo) *92 9515 *93 896 *92 Q5lo| *92 NE a i a 85 Jan 6) 100% J’ly 22 84 Oct] 96le Jan 
53lg 538s! 52% 53 68 5&3 53 631g) *53 54 53lp 53lpi 1,300) National Lead...______- 42lo Sep 26, 59 Feb 2/| 46leJ'ly | 8953 Jan 
105 10712/*105 10710/*105 108 |*105 108 |*105 108 | 107 107 Oe ee 104 Sep 22} 10934 Aug15|| 10134 J’ly | 1101, 
191g 195g) 19% 1912} 1914 1915} *191g 191g] 191g 19%] 191g 198i 2,900|\dNev Cons Copper_Par $5| $15lg Sep 25] $2114 J’ne14|| $1712 J’ly | $228, 
%50 836-7 55 55 55lg 5510] #55 58 | *55 60 56lp 56lp 300)New York Air Brake____| 45 Oct 24; 76 Feb 4]; 59 J’ne| 95igJan 
$743, 75l4) *74%, 75l4; 75 75 *747g 7514) 75g 7 75lg 7683) 3,500) North American Co (new)| 64 Jan 20) 763, May18 601g Nov; 84 Jan 
Siig 3284) *31 3210} 32 323g] 3llg 321g] *31lg 321g) 3lle 3134) 3,000] Pacific Mail___________ 231g Aprl0| 333g Nov24|} 227g J'ly| 4314 Jan 
4919} 491g 4910) 49 49 491, 50 4914 50ls] 491g 4934) 3,665)4 acific Telep & Teleg_.| 35 Sep 24) 545g Jan 3ljj 30 J'ly| 464 Jap 
e1dite 105 105 105le] 105lg 10534; 105lo 1054) 106 10614/71043,4 10514 2,650) People’s G L & C (Chic)_} 101, Aug 22 109 Jan 19}} 103 J'ly| 116%, Jap 
Dien “meted  gicmitih <« tacan el ties) ale oedinamin WE: decal” "enol deoatie a ae Philadelphia Co(Pittsb’h)| 99 Sep 25) 118io J’ne 3}; 84 J'ly | 106lg Jan 
#1812 187s} 18lg 18lo] 18ly 18lo] *16lg 18lo| 18ig 1814] #175, 18% 600] Pittsburgh Coal Co.... - 17 Dec 6) 234 J’ne 5)| 13 J’ly| 27% yon 
*8llo 84 | *80l4 83 Blig Sllo| *80lg 8214] 808, saale Sly ee 673, Jan 4) 907g J’ly 26)} GOlgJ'ly| 85 Jap 
#169 ....| 170% 171 17llg 17712} 175 176 175 176 a7 185 eT ae UO fl ie ee SOR Ree SE EPOF or i 
109 109 | 1091g 1101g} 111 I11 11llg 11314} 1127, 1143, 113 et 6,288 gh tat Arp Are Mabhgh web Tigelydes: | oe Sea 6) 0 
331g 3314] 321g 32lo| *32lg 3310] *32lg 83319] *32 3310 500) Pressed Steel Car_...... 25 Sep 25| 375g J’ne21|| 25 J’ly| 51% Jan 
#100 102 |*100 102 {|*100 102 |*100 102 |*100 101 *100 102 eS a ts 91 Sep 21} 1023, J’nel6 90 J’ly L0Tls Jan 
*106 109 |*106 113 |*106 10834/*106 109 | 108 108 | 108 108%, 300] Pub Service Corp of N J.| 108 Oct 27} 120 Feb 7j]  --..---- iat cnlithien ata 
159 16012/*160 161 | 160lg 1601g/*160 161 |*160 161 |*160 161 210}Pullman Company.._..- 154 Sep 23] 163 Jan 30}|) 155 J’ne| 200 Jap 
1 177g} 301g 3034) 30lg SOlo} 30lg 301g] *305, 31 3014 30ly 600 Age Sy Steel Si 26 Oct 27) 39 J’nel4 28 J’ly| 651% Jan 
*98lp 101 *98lo 101 101 101 j|*101 105 [*101 103 /|*100 102 200 RR 92 Jan 3] 103 J’ne15}} 7901; Sep | 107 Jan 
175g 177g} 171g 1734) l7lg 1773) 18 18ig) 18 18!g] 18 18lg] §,700j)dRay ConsCopper Par $10) $12 Sep 25] $19 Dec 27||__--.-----]._.._. seis 
26 | *25l4 26 251g 26 | *25lg 261g) 255, 256, *25lg 26lpi 1,100) Re ubiie srom & Steel_.._| 18 Oct 27) 3514 Feb 6|| 27 J’ne| 45% Jan 
S5ig S5igi §85 85 85 85 85 85 85 85 85 85 1,275 pret Bp CE uate i 741g Oct 27| 993g Feb 1|] 823, J’ly| 1041; Jan 
41 45 | #40 45 | #40 45 | #40 45 | #40 44 | #40 44 | -.LLL. sloss-S effield Steel & Ir_| 34 Sep 25) 5614 Feb 6|| 4814 Dec| 86lg Jan 
371g 371lp| 371g 38 | *371g 3S8le} 38lg 381g] 38lg 381g] 38 3814] 2,200) dTennessee Copp.Par $25) $3014 Sep 26) $44 J’ne13}| $192, J’ly | $4053 Jan 
#101 103 | 102 102 {#101 103 | 102 102 |*101 103 |§101lg 10l1ilg 250 mteg wood ° pewriter.} 63 Mch29} 111 J’ne26/)..-....... vieliaeeiainc amb 
*110lg 112 1 |*11014 112 |*11014 112 *110%g 1111g)*110tg 112 |*1101g 112 | -...-- ° pret Sy he ty Behera 103 Mcb31] 1137, J‘ly 28]|..--...-.. isthe ape 
*15 16 *15 16/15 #£=16 *160=Os 17 *15 £17 olde 100) U cies Pipe & Foundr} 11 Sep 25} 19 Feb 23 141g J'ly 32 Jan 
“42 «652 | #42) «26562 | #460 «6G21p} #42) «6 | 430050 | (¥43 | eke Pepe 4010 Sep 25] 761 Feb23|| 49 J’ne| 84 Jan 
$84 88 | *84 88 | *84 88 | *84 $84ig Sil 8| United States Express__.| 84 Dec 6/§105 Jan 27|| §9312 Dec| 145 Jaa 
#69 G9t2 *69 6919] *69 6919) +69 *69 601g) *681g 6812 U 8 Realty &Improvem’t| 651g Jan 25} 793, May29|| 64%, J’ly| 844 Jan 
48 4814] 247 4714] 461g 4684) *46ly *461p 47 ted States Rubber._.| 301, Sep 25} 4812 Dec 16j| 27 J’ly| 52le Jan 
®111 112 |*109 111 |*109 11019/*109 1101e/*109 111 “S" 3 > Seepage 104 Sep 25] 115leJ’ly 7|| 99 J’ly| 116lp Jan 
*72 76 *72 A. *72 75 *72 75 *72 76 is & . sapere: 66 Sep 26; 79 Mech 1 59le J’ly| 84 Jan 
G6ig G714] G5lg Ole 6614 671g) 66lg 67 66 665s G57 67 United States Steel... 50 Oct 27) S2ig Feb 6j] GligJ’ly| 91 Jan 
110% 111 110% 110 110% 1107s] 110% 11 1107, 1107 ee ee 103 Oct 27] 120% Feb 4|| 11012 J’ly | 12583 Jaz 
aa Sere 3% . 8 568, 26,190|\dUtah Copper...Par $10) $38 Sep 25| $5773 Dec 27||t$3033 J'ne| $6014 Jam 
2 Sule 54 53lg 58%, 1,3 olina Chem._} 431g Sep 25] 703g Feb 28|| 47 Feb| 661g Oot 
121 122 | 121% 12134/*120 122 e118" 120%g] 121 121 | 11919 12019) 600) Doe pref.__._......_._ 114 Sep 25] 12812 Meh16|| 11% J’ly | 12914 Jam 
*141 146 *141 145 |*141 147 |*142 146 |*142 146 Fargo & Co._... 139 Sep 25| 177 May26j| 14412 Dec} 195 Jan 
a a er Wedge “he Sar ‘We Mt “| 
ass , y 
*1ldtg 125 [*117 120 [*118 122 i*118 1201g/#118 120 Do ist ~~ ag deem 11018 Aug | 123 iy si0° hag 130 Fen 
BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS. 
arog Jo | “| compe | | A" U arzcwe | [a | uence e| A | et Patitscee | oe [ae temccee | | am 
- = -“<-« t. 
Broadwa ar.) 375 | ....}|North Side {| 150 | 170 iQenvral tr_.]1010 {1030 K niekert kr 385°] 208 l\Stanaara ty| S401 Brooklyn Tr an 
ey Isl’ d¥| -...| 155 People’s ___| 1 155 |)Celumbia ../ 305 | 310 || Law &Tr| 228 | 2321q/ TitleGu& Trit550 Citizens’ 125 | 138" 
t = --~| 275 aoe Prosp’ ctPky 140 155 ys renee Ren 110 fs none oy gn 11501 __-.i} Tr Co of Am 375 Fr iatbush __ 210 220 
ee ee Pp ®*2° --o- Man n 3 rh 
t in bs Trust Co's } pag is 000 aie Metropal 't'n 408 feces US Micah 415 Hoceilead ad 205 27 
’ . utu ~ oo 
hanios’ $j 225 | 240 } N Y Cay Fidelity ...| 21719} 2221g] ance ____- 125 | 130 Washingtos 400 ieee Ge eT 
| q- 150 Astor -=--- 360 | 365 |] Fulton ..../ 200 | ..../]/Mut.( West- Westehester| 150 L Isl L 
Nassau ...- b212 | 225 Bankers’ Tr) 750 | ....|/Guar’ty Tr. ; pe ghostet),-.- 140 | 150 || Windsor 195 Nassau 
Nat City...| 280 | 295 fi B’way Tr..| 15219} 15719]]Guardian Tr] 100 | 115 |] NY Life&Tri1000 11040 i Peoples’ _- 
‘| <= 
eBid one Fei sg ;nosalesonthisday. §Less than 100 shares +Bxe hts. ON 
: . ew stock. > ‘ 
tale henge or at auction this week. v x stock dividend. YBauke marked wish's paracraph (Dury Svate bana s Be divided 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed. and prices are now all—‘‘and interest’'—exrcept for income and defaulted bonds. 


Week Ending Jan. 19. 











XY. stock RXCHANG 











= 
Range BONDS W eek’ s Range 
Year N. ¥. STOCK EXCHANGE Range or 3 Y 

1911. Week Ending Jan. 19. Last Sa QRZ 1911. 





U. S. Government. 


s 
8 registered .._..._. k 
k 


aqqaacaaca 


verling loan 4 %S8..____. 1925 
2d Series 4 s_.___... 925 
Sterling loan 4s_.._____. 931 


be 1949 

San Paulo (Brazil) trust 58.1919 

US of Mexicos fg 5s of_.__ 1899 
19 


Gold 4s of 1904 


State and C 
N Y City—4 lis 


Gs Corporate Stock____1958 
4% Corporate stock_____ 1957 
ET NS, cccnisthe ealenite ss tk owe 1957 
SE 2 Sates agpr made 1917|M-N 


4%% Corporate Stock. _ 1957 


. 44% assessment bonds. 
N 4s 


Rai'road 


mn Arbor ist g 4s______ 1995! 
tch Top & SFe gen ¢g ae 
99 


istered 


Adjustment goid 48___ 21995 
og R1995 


Stam ped 


hig 
Conv 4s issue of 1909___ _1945 
Ee SO Oe 195 
Conv 48 (issue of 1910) __ 1960 
0-year conv goid 5s____1917 
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Alb & Sus conv 3 44s___.1946| A-O At Y2Ig 92 92lp| 35]| 8901p 94141) ChicSt L & N Og 5s____1951 114 1k7 {1145s Dee *11)__..}}11384 117 
Rens & Saratoga ist 7s..1921\|M-N ----|122 Dec ’lij....||122 1241» FE eee 1951 113. eld =Feb‘11/....)})113 115 
Denver & Rio Grande— Goid 3 348... 1951 *84io_...| 90 Oct ’09/_..-j//.... ---- 
ist consoi gold 4s._..... 1936) J-J| 89lg 897s) sol, 8 897, 94 Registered__...._._._. DRI nid dadsdieaca’ dolocwen cove 
Consol gold 4 44s___...-.-. 1936) J-J| -.-- -... 98 Jan "12/....}| 98 98 Memph Div ist ¢g 4s___1951 95 __..| @7lpMch‘'l0}__._|}.... ---- 
Improvement gold 5s__._1928|J-D| 97% Sale! 96 97 14)| 98 101 en ee tf. | Pee geet ae ‘ séileuce Sone 
st & refunding 5s_____. 1955|F-A| 8853 Sale| 871, 526] 80 935, L Sou ist gu g 4s_____ 1931 owes ee, yh eee Bee 
Rio Gr Junc ist gu ¢ 58__1939|)J-Dj -...._-_- 104% Meh ‘11) ___./|1043, 1043,}/Ind Ill & * ist g 4s_______ 1950 95 96 6 2\| G4ig VGlg 
Rio Gr So ist gold 4s__._1940)J-Jj| .... 60 | 61! Apr ‘1l/_.--.|| Gg 6ilej/Int & Great Nor ist g 6s___1010 108 ____[1091p Deo *11/____||/10722 1091 
uaranteed ____...__ MO <Bl swae ain 85 SS em: lowa Central ist gold 5s___ 1938 1013 10219] 102 102 27 10015 103 
Rio Gr West ist ¢ 4s____1939)J-J| 85 8614) &5 87 923,j] Refunding gold4s_...____ 1951 _6dlg 66! Jam ’12/__._|| 63 71g 
Mtge & col trust 4s A__1949/A-O/} 78 Sale; 78 78 81 85le amestown Franklin & 
Utah Cent ist gug 48_a1917|/A-O| ..-. ...- ae: (re  ekds weed Clearfield ist 4s_._____ 1959 ee 941g O41p) 1)| 94 O5lg 
Bet & Ma Un Ry ist ¢g 56s....1917/M-N; 99 ....1110 Sep ‘O4)_...//.... .._- K™5 City Sou ist gold $s_ _1950 738g 74lel 738, 7 25|| 7314 74% 
& Mack ist lien g 48.._.1995)J-D} 92 92 Nov'llj_...|| 92 92 SS le ale aS 1950} A-O; ...- .__. 63 Got *OU)...-}|...-. ---- 
AEE ISG IOI 1995| J-D 90 Jan '12|___.|| 88l, 95 Ref & impt 5s______Apr 1950 1601, Sale |100 1 28|| 98ly 102 
ny & 6 S Div ist g 481941)" - 701g ___.| 691g Jan ‘12|__..|| 70 70 |j/ Kansas City Termi ist 4s__ 1060) J-J)| ..-. 981p Dec ‘11)__. 
Missabe & Nor gen 5s__1941/ J 105 106 10415 Dec '11|__..|}104le 10614 Tse Erie ty a ist g 5s___ 1937 10819 11039) 10819 Jan °12|____||108lp 111g 
ul & Iron Range ist 6... 1955 A 105 1 106 Nov'llj____|/ 10519 1091, 2d gold Ss........... 1941 10414 104191104 Dec ‘11|....)|104 1041 
PRG LEO PITS 37\A 102 _...|106le Mch ’08} ___.j/---. - 2. North Ohio iatae g 5s_.__1945|A 05 ....}10712 Oct ‘11}_..5 1071p.1.108% 
| RRS ee Ee 1916 BED sities acetal 104 Feb ‘’ll)_...}|104 104 a VallN Y istgu¢ 4 348.1940 J-J)} 10514 ... ./1061, Jan °12}___./|105lg 1061y 
Dui So S akan & Atig¢ 5s____1987) J 107 109 |1073g Dec ‘11)__..})1073s 108 ee 1940 10419 105 [10410 Oct '11)__..}}104lg 104lg 
in Jol & East ist ¢ 5s__1941 108!e ....1112 J’ly ‘11... })112 112 aie Vall Dr 2 Sots 4s 2008 973g Oct ‘11|___ 1) 968 O71, 
ist consol goid 78___.1920)/M-S/ ---. ...-|118 Nov’Ll|_._.}|117% 1205, ist gu g¢ 5s__1941 A- 1122, 1141g111372 Nov ’11|_.. || 12ty 114%, 
WY & Erie ist ext g 48__1947|'M-N;| 100 _... 10112 J’ ne’ll|___.}/100te10)5s]] Negistered......._._. ___ 198 1138112 [lillg Dec "11}____jj11 lig 113 
2d ext gold Ss__.....- 1919 104ig __../105% May’11)____}}10414 108 Leh Vv ‘Coal « a a ist gu ¢ 5s_ -i933\3 10714 ....}108 Nov ‘09}...-}}-.-. -- _ 
3d ext gold 4 }4s___..- 1923iIM-S/ 102!g ...-j101 Oct ‘11]/_.__1)101 104 IS ll aa Se - 1938 j- pi Soh aaiel Meet Ca Ae oo 
4th ext gold 5s__._._. 1920|;A-0) 105%4 ....|105%4 Jam °12)____||105 1063, ist int seansed to 4s___.1933| J-J| ---- ...- eas EET ee ~ 
Sth ext gold 48.____ 928 100 101 | 99leJ’ne'll|____|| 991g O9lpjfLeh & N Y ist guar g 4s___1945)M-S| 93ig____| 983, Oct ‘11/___.|| O3lg 94% 
YLE i W ist ¢ fd 7s. ieee M-S$| ..-. 120%)118 Oct °10)_._ j/.... ...- I aie ois nc iene 1946|M-S/} .--- .... senieien we oo 
rie ist con ¢ 4s prior.__1996 8514 90 | 89, 90 27|| 8475 90 EIC & N ist pref @s_____ 1914 DP - ainsi 10il> Web 16)... M66 eck ~ 
NS TEE 996 84% ____| 841, Oct ‘11)_.../| 8212 86 Gold guar Ss......_. 1914 10014 ....}101lg Sep ’09)_..-//.... --- © 
1st consoi gen lien g 48.1996) J-J| 78!2Sale/ 78 7834, 131i) 73!2 7981} Long Island— 
Registered........-. SOG gnke- onnd a TJiy ‘ill....4 7 97 lst consol gold 6s______ h1931/Q 1003, .___|169%, 110 Spee 11M 
Penn coll tr.g 4s__.__- 1951/F 88, 8 8814 885s) 10] 86 Qi lst consol gold 4s_____._ R193i1 REFER ES Sa a. ee aR o 
50-year conv 4s A__..1953/A-O; 87 Sale} 87 87 73 «692 General goid 48_________ 1 941g ____| 9814 Dec ‘11/___.|] 923, 961g 
do Series B__..1953|)A-O} 75% Sale| 755, 76igi 38]| 69 80le erry gold 4}¢s_.______ 1922 9612100 {100 Aug’ll|__..|| 9812100 
Bul N Y & Brie ist 78_.1916)J-D/| 109ig ___ ./1095g Jan ‘12)____}} 10834 1115, | MER a Rie PRG 1932 Olt, ...i] Big Oet 06l...sf.... sae 
ee & Erie ist gold 5s_.1982|M-N| 113) ____/112i9 Jam '12)/____||1105g 113 Unified gold 48____.___. 1949 92 3%) 93 Jan ‘12/_...|| 98  96lg 
lev & Mahon Vaig 58_.1938|J-J| 1095g___ fill Apr ‘1L1/___-}j/11l §=61113, Debenture goid 58______ 1934 102 104le)1041le Dec ’08)_.. 2}... ---- 
Registered... .......<< 1938}Q-J} 108 suing eh me de Guar ref  gok “2  Bcgapramty 1949 95 9 95le 951 1}| 94 O84 
Long Dock consol g 6s___1935|A-Q| 12234 -__ _|i25i, Nov’1lj_.__||123 125i, fregiatee ME Sat 1949|M-S| .--- ...2 95 Jan ‘1lj_...1| 96 95 
Coai & ei ist cur gu 63.1922;/M-N/| 104’, 107 141g Oct “Lj _._ | 104lg 104i, NY & ME B ist con g 5s 1938 A-Q/| 10584 ____}1101, Nov ‘06}_..-}|_... ---- 
Dock & Imp Ist cur 6s_.1913) J- J} 101% ____/1013, Dec "11)_.__}/ 100%, 1021, N Y & RB Ist g Ss____- 1927\M-S| 10378 ___.1105 Apr ’O7|_.- jj)... ---- 
N Y & Green L gu g 58__1946|M-N/| 102!2 ____/1021o Sep ‘11/___./| 10019 1021, Nor Sh B 1st con g gu 5s.01932}/Q-d | 105% 10714) 10714 Jam °12/_._.||10312 106 
N Y Sus & W Ist ref 58__1937| J-J|} 105 107 [105 Jam ‘12}____|/1013; 1043;]/|/ Louisiana & Ark ist Ss -1927|M-S| .... 96 | 97% Sep ’11\___.|| 941g 98% 
2d gold 44s._....... 1937|F-A/} 80 ____}|10014 Dec oe SR Pe ee Louisville & Nashv 
General gold 5s______- 1940;F-A| 85 90 | 90 Dec’ilj....|| 83 90 General gold 6s_....__ 1930) J-D; 116 _.. }116 116 1112 DikGlg 
Termina! ist gold 56_.1943|M-N/ 10912 ___ _/10819 Dec 1 ---~|/ 10812 1101 ONS GW ORES Sa ah Gs 1937|M-Nj} 11184 ____j1 illo Jam °12)..../}/112 112i, 
Mid of N J ist ext 5s___.1940 A-O} 110l, ape bien Oct ‘11)____||110lg 1101s Unified gold 4s____..__- 1940) J-J} 99l4 Sale} 99ig 9983) 26 98ig 00%, 
Wiik & Ea ist gu g 5s_..1942/)J-D/ 992 10014)1003, Dec ‘11/___.}| 98ig 101g Registered_...._.___. 1940) J-5} 97 ....] 978 Nev’lOj_..-//...- ..-- 
Ev & Ind ist congue 6s__.1926)J-J| 106 _...|110 Awg@'lij_._.|}110 11019 Collateral trust gold 5s__1931|M-N/ 1081g111 |1083,Sep ‘11/_._.}/ 108% 1093, 
auens & TH 1st cons 6s_..1921) J- J} 112!g _.__j111%gJ’me’llj_._ lille 113 EH & Nash ist ¢g 6s___.1919|J-D} 111 11ltgi111 Sep ‘11j__..//111 118 
iat quae eneral gold 5s_____- 1942}A-O/| 101%, ___ _/1021 Ang i ----||101 1021Q]] L Cin & Lex gold 4 34s.._1931|M-Nj 103 ____/105igJ’ly °11)__../|/104%3 1051 
ernon ist goid 6s__.1923|;A-O/} 1075s .._.}108 Nov'll|_...||108 108 N O & M Ist gold 6s____1930} J-J| 1207125 [121 Sep ‘11}__../}11884 122i, 
Sull Co Branch ist-¢ 5s_.1930/A-O;} 95 _ 95 JmeOs...i..-- .--- N O &M 2d gold 6s____1930) J-J| 117 119%g)117%g Jan ‘12)___- = —— 
Pricrida E Coast ist 4s_.1959|J-D| 971g Saic| 97 O7lg, 12) 95 98le Paducah & Mem div 4s__1046/F-A| 94% 953, Nov’1lj_..- Gl, 
reo St U D Co ist g 4%s.1941) J-J} 90 ....] 92 Awe’ldj_..-ii..-.---- Pensacola Div gold 6s__.1920|M-S} 105%, 109 |1053,Mch’11)___- 108% 10534 
Ft W & Rio Gr 1st ¢ 4s___.1928| J-J| .... 821g] 821g Dec '11)___-.|| 821g 841o]) St Louis Div ist gold 6s- 1938 M-S| 11s ae 113 Oct ‘11)_..-)/118 113 
ai H & H of 1882 ist 5s.1913)A-O| 981g ____] 9712 Oct ‘11)...-.|| 9712 98g eg * © Ree aes OIM-Si 68 7Me Feb ‘11)___-}] Tile T71l,g 
Keat Northern— At! Knox & Cin Div 4s. 1055 -N} 9219 925g ¥3 12}} 92 938% 
CB«& o. coll trust 4s...-1921 J-J| 98%gSale| 971g 985311634)| 9512 991Q]) Atl Knox & Nor ist g 58.1946] J-Dj 112% ___-}112 Oct. ‘11]____||/11112 1124 
Registered_h_.._. ..1921 °-* 9814 Sale| 971g 983g} 281}| 953, O8ig Hender Bdge ist s f g 68.1931|M-§| 104 ___.}106 Apr ’1l/..../|106 106 
ist & stand 44s ser 477196! -J} 101 Sale/i0l 101 72|| 997g 10112 Kentucky Cent gold 4s__1987| J- 2 947g Sale| 94 947g, ij 94 
Registered........... OT) elie Bre Rea Cee ee a MS eee L& N &M & M ist g4 %481945|M-§/| 10512106 [103 Dec *10}_..-}}___. ._-- 
St Paul M & Man 4s____. 1933/J-§| 98  . _.] 991g Dec ‘11/_..-|] 98l2 991gf] L & N-South M joint 4s__1952|J-J} .... 891g 90 Dec'llj_...|| 88 91 
ist consol goid 6s... 1933) J-J} 125lg .._.)1255g Oct “11)....})125 127%, Registered .......... 1952 4 ene eee C6 FO Wise Bina oebe 
UE Bl. eee Saw oi. 2 yer Bee Ree N Fla & S 1st gu g 5s____1937/F-A he 112 {10814 May’11)}__.-_|/10814 112%, 
Reduced to gold 4 “ J-j3] 104  _.__/1051 105lol 12)/105 1061, N &C Bdge gen gu ¢4%s 1945} J-J} 101 ope feet Lee 
Registered ....... RE | eee: 1083, J’ne 09] _..-j].--. ---- Pens & Atl ist gu g 6s__.1921)F-A 110te 112 }110tg Nov’1lj_.../}/110 11014 
Mont ext 1st gold 4s_.1937|J-D/ .... 98 | 98 98 31} 951g 98lel} S & N Ala con gu g 5s_..1936|/F-A 130% L1lligill1 Jan °12|__.-|/1103, 1121, 
Registered ......... FOGRL. a ed 98 J’ne’ll!_.._! 98 98 UL & Jeff Bdge Co gu g4s__.1945'M-S! 9llg _.__! 911, Dec ’11)__..)' Olly 94 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. Street Railways. | 
Met W S El (Chic) ist g 48.1938/F-A] _.._ ___ 9310 J"ly 06)_..-1]___. ---- United Rys St L ist g 4s._.1934)J-J| 77%,Sale| 7714 7714) 1 75 80 
Milw Elec Ry & Lt cons g 581926|F-A}*104 ____|1041s Dec “13|_.--/| 1041» 10419 St Louis Transit gu 5s.._.1924)A-O/| 82 §48| 821. Dec ai ..--|| 8214 85 
Refunding & exten 448.1931) J-J} 931g .._.] 9314 Dec ‘11|__.-|| 9314 931e/] United RRs San Frs tf 48_.1927/A-O| 69 ome 70 Jan °12}____j| G5lo 7253 
eelnneap St lst cons g 5s._.1919) J-J| 101 ____|107lo Feb '06j_.--}/___. -_-- Va Ry & Pwr ist&ref5s_..1934)J-J} 96 O7ie Jam 99). ho ce 
New Orl Ry & Lt gen 448.1935) J-J} 8419 8634) 8410 Jan '12|_.--]| 84 8714 
Portiand Ry ist & ref 5s-..1930/M-N| 98% _..-| 981 Dec °1)|....|| 98l2 983; Gas and Electric Light 
Portiand Ry, Licht & Pow— Peron G4, Co iste Ge...300 Si 1038 TL .Cti(i‘( ek. 
Portland Gen Elec ist 58.1935)J- J} .._. .__- ns Saati debe hee Bkiyn U Gas ist con g 5s..1945|M-N| 107 10713}107 Jan ‘12 ____|) 1053, 1088, 
St JosRy, L,H &P istg 531237|M-N} 98 101 | 98 Nov’OS/_..-}|__-. _-_- Buffalo Gas Ist g 5s._..... 1947;A-QO} _... 63 | 62 Dec ’1}|__-.-1] 5914 63 
St Paul ity Cab cons g $¢_.1937) J- J} 101g 19519}/105lg Jan *12)/...-|}105 10614}]/Columbus Gas 1st g 5s._..- onsen)... 8 PS aS BOS i Bae wt 
Guaranteed 5s gold-__-_. | 2. = BS 5 ees: atts abate elite eo @inae Detroit City Gas g~ 5s_._..- 1923) J-J| 100!g 101 [101 Jan ‘12|__._|}100 1201 
Tri-City Ry & Lt ists f 5s.1923)A-O} 98 Sale| 98 98 2}|} 97 99 |} Det Gas Cocon Ist g 5s___.1918|F-A| ____ ___. 955g Sep ‘Oe}_._ |]... __-. 
Underground of London 58.1920)M-N/ ___. ___- 08. Dine WE. Mioncs been Det Edison ist coll tr 5s..-1933|J-J| 10i12____}10%% 1018j|  2)|100 10i% 
B968 cnn gqocoancouceceee 1938) J-J| 96 Sale 9.538 9614, 51]| 90lg 97 Ti&q GL WN Y ist cong 5s__.1932|M-S ECO 10684] 106 106 21105 106%, 
Imcome 6s............. 1948}_.__| 81 Sale —~ $215 477); 3814 76lsi}Gas & Elec Berg Coc g 5s..1949/ J-D Site Oot WH... cs came 
nion Elec “~Ghie) Ist g 5s..1945)A-O/} ___. ___- Oot: Wendwthanas ccau Gr Rap G L Co Ist ¢ 5s____1915}R-A "90% 101 ‘100 “ Oct *O9}___.}/--_- _--. 
inited Rys Inv ist lien coll Eiudson Co Gas ist ¢ 5s___.1949 M-N 104%g 105 fl04ig 10M = 3103-105 
5s Pitts issue____ 1926/M-N! ____ 8514) 841g Jan '12)...-}// 83 86!2{]Kan City(Mo) Gas ist g 5s__1922/A-O} ____ 991g! 98lo Dec ‘11I_...]] 977, 991, 
*No price Friday; latest bid and asked this week. a@DueJan. 0 Due Feb. d Due April. &DueJuly. k Due Aug. oDue Oct. s Option sale. 
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; D Price Week's Range D Price Week's 
- ¥. stock EXCHANGE ay Friday Range or Year |iN. Y. stock EXCHANGE Aha Rawye or 
[ Week Ending Jan. 19. —2,} Jan, 19 Last Sale 1911. Week Ending Jan. 19. Jan. 19 Last Sabs 
Bid  Ask\Low  High| No.|\Low High|iN Y Cent & H R—(Con) Bid Ast|Low High| No 
‘Manila RR—Sou lines 4s_1936 Maly ee eee ee ee ee ee N Y Chic & St L 1st g 48.1937|/A-O/} 99% 100 | 99% 99 
exican Cent cons ¢g 4s. 1911|5 = -«-----.|100 May’ll)...-./| 998g 100 een has a clas aaah ale 1937|A-O| 9812....| 98%, Nov’! 
2d cons inc ¢ Se trust rects. .. .j- 460] cnne ccce 2512 Apr °09)..-.-|/.... ..-. Debenture 4s8_._....... 1931|M-N| 90 Sale 8973 90 
ea, i & coll g 5s___.... SA ee ee Eg. : ei aedicake sual West Shore ist 4s guar__2361 ) 10019 Sale |100ig 101 
3 d series g 5s__.____._- 1919|/A-O} .... -... tmnt iene seed : Registered............ 2361\J-J| 98 Sale| 98 981 
Mex Internat ist con ¢ 4s_.1977|M-S/| -.-.. ..-- 77 Mch’‘l0j..--|/.......- N Y Cent Lines eq tr 4 %s 1923) J-J| .... ---./ 10012 J‘ly ’11 10015 100%g: 
Stamped guaranteed._..1977|M-S| .... 70 Nov’lO\...-iusd Jer. N Y New Haven & Hartf— : 3 
Minn & St L ist gold 7s____1927|J-D| 127. 130 {130 Aug’ll)...-.|/130 130 Non-cony deben 4s____.- 1955|J-J| 921g 93 | 9433 Aug’ll|..../| 9314 94%) 
Pacifie Ext ist gold 6s___1921}A-O} .... .... 1101g Aug ‘11/_..--/||110lg 1101, Non-conv 48...._..__.. 1956|M-N 921g Jan °12/....|| 92 O4Tg, 
Ast consol gold 5s______. 1934|M-N} ..-. 10519105 Jan °12)....//103 109 Conv debenture 3 }4s__..1956)J-J| 91 94 | 926g Jan °12)....|| 89 100g) 
“Ist and refund gold 4s__.1949|M-S| 66lg 69 | 697g Jan ‘12|..../| 65 75 Conv debenture 6s______ 1948| J-d| 1321g Sale/1321, = 1321 1}} 12634 1343 
Des M & Ft D ist gu 4s__1935|/J-J| 78 -...| 81 Jan 712)....|| 7834 Slle Harlem R-Pt Ches 1st 4s_1954|M-N/ .--- ...- 99 O ----1] 99 99 | 
M StP&SSM con g 4s int gu.1938|)J-J}| 97 97%) 97 97 2)| 9534 98 Cent New Eng ist gu 4s_1961/J-J| 93lg Q4lg) 931, t. 7}| 9210 938, 
MSSM.&A Ist ¢ 4s int gu_1926)J-J} -----.-- OSig JAR °10]..6c]].5.2 ose Tiousatonic R cons g 5s__1937|)M-N} .--. -.-- er: J’ne ’11}..../|/1L13lg 113ig 
Mississipp! Central ist 5s_.1949)J-J} ~.--- ---- 98i2g Mch’1l}-.-.|| 931g 93!g/f N H & Derby cons cy 5s_1918|M-Nj| 10214 ....)107 Aug’09}.-.-}}-... 22. 
Missouri Kansas & Texas— New England cons 5s____1945 7-3 aves Gealeose .- ecddlisetbhns shee 
re 1990) J Dj} 967 Sale| 967% 97 21), 96 9814 Cees: 68 ook NSP BR | EE ee SE a. EE a TE; 
I oe ee g1990|F-A} 8383 Sais} 835g 84lgi 26)) 83 Providence Secur deb 4s_.1957|M-N| -.--- lg} 87 May’llj...-|| 841g 87 
Ist ext goid 5s___....._._. 1944|M-N]} 102 10314/101lg luigi) 13}) 991210314]]N Y O & W ref Ist ¢ 4s__.g1992|M-S} 94l2gSale| 941, 9419) 5|| 9414 97 
ist & refund 4s________- 2004|M-S| 801g 8034) 801g 8014) 4) 78 83 Registered $5,000 only_gi992|M-S| 91g 9219} 9314 Oct *11)..../| 9314 O4le 
Gen sinking fund 4 %s___1936|/J-d}| 89 Sale} 89 891g} 43// 831g 89ig ee eee oh, SP a 1955|J-D/) ..-. 85s} 91lg Aug’1lj...-}| Olly 923, 
St Louis Div 1st ref ¢ 4s_2001|/A-O| --.. 384 7854 Nov’ 1l|-.--|| 78 79lgi}{ Nort & South ist gold 58__1941|/M-N/| 10234 ....|10219 Jan °12|__..|/10212 10319 
Dal & Wa ist gu ¢ 5s____1940}M-N - ~~ -|1053g Aug ‘11).--- 1053g 1053gff Nort & West gen gold 6s__1931|M-N| 1231g __..|12314 Nov’11}_...|/ 12314 1243, 
Kan C & Pac ist g 4s___.1990/F-A 91 Nov’ll/..-.. 91 Improvement & ext ¢ 68_1934|F-A| 124% 1271g)124 Sep ‘11/..../|124 128 
Mo K & E ist gu g 5s___1942|A-O} 1091g111 [110 Jan °12)...-//10734110l2jf New River Ist gold 6s___.1932|A-O| 124 128 /|12312 Oct *11)_.._//12312 125 
M K & Ok ist guar 5s__.1942|M-N} 10612110 |10612 Dec ‘11)..--|/10614 108 N & W Ry Ist cons ¢ 4s__1996 ox 9812 Sale| QS8ig 98lo) 25)| Y71_o 908, 
M K & T of T ist gu g 5s_1942 a! 102 = 10484)10234 Jan °12)-.--~{/102%4 1053, Registered........... 996/A- 961g ._._.| 98 Jan 5 ee 98 98 
Sher Sh & So ist gu g 5s.1943|J-D} 10324 10414/10312 May’11)----|/10312 10514 Div’l ist i & gen g 48__1944/J-J} 93 9334) O3ig 4|| Olly 9414 
'. Texas & Okla ist gu g 5s 1943|/M-$/} 10314 104 {10534 Nov’11)----||103 10534 10-25-year conv 48_...1932|J-D| 10812 Sale|1i0814 109 91)| 10010 1108, 
Missouri Pac ist cons g 6s__1920|M-N| 107 Sale/107 107 1)| 10619 111 Pocah C & C joint 4s__1941|J-D)| 92%; Sale| 928, 93 31}| 883, 93 
Trust gold 5s stamped__a1917|M-S| 99% Sale| 997, 9973} 14/) 9953 10214 CC & T Ist guar gold 5s_1922|J-J| l04i2 ____|1041p Oct '11}_..-|/1041o 1041, 
Registered.......... a1917\M-S/| .... .... ee ye Re Bee . Scio V & N E 1st gu g 4s_1989|M-N/} ...- 101le) 98ie Jan °12)..--|| 961, 98le 
1st collateral gold 5s__..1920/F-A| 99% 100 | 99% 99% 993,102 jj Northern Pac prior | ¢ 4s__1997\/Q-J| 10014 Sale 114]} 9853 10034 
Registered. ........... 1920|F-A/ ~.-- ~..-- Sige RRO BERRY Rec pvegistered. ..... . cuk 997\Q-J| 985gSale| 985g 9919) 16/) 98 9914 
40-year gold loan 4s____- 1945|M-S| 73 7334) 73le 73 3|| 70 82 General lien gold 3s___.a2047|Q-F| 70 Sale| 698, 39}, 68 71g 
3d 7s extended at 4% ___1938|M-N} -..- 95 | 9612 May'’ll|..--|| 961g 9612 Registered. ......... 2047\Q-F| 67% 6 68 Dec ’llj_.../| 68 697 
ist & ref conv 5s______. 1959|M-S| 8914 Sale| 89 8 58/1 84 965s St Paul-Duluth Div g 4s_1996 7 aces 2| 96 Sep ’1lj_..-]| 96 98 
Cent Br Ry ist gu g 4s..1919|F-A| 92 ....| 92 Jam ‘12/..../| 903g 933, Registered. -......... 96)J-D) ..-- ...- dee. Sébblsetdisana ence 
Cent Br U P Ist g 4s___.1948|/J-D| 78 841g 8312 Dec ‘11}-..-/| 83 831g]/f Dul Short L ist gu 5s___1916|)M-S| 99 -..-| 99 Feb ’10/....//____ ___. 
Leroy & CVAL ist g 5s.1926|/J-J| ----102 |110 Mech’05j..--|/__.. .._. StP&N 3B apn gold 6s__1923|F-A| 116lg 11684)115%3 Nov .11|__._|/115%, 11634 
Pac R of Mo ist ext ¢ 48_1938|F-A| 95l2Sale| 95l, 951 3} 96 983, Registered certificates_1923)Q-F)} 114% ...-|1158g Aug ‘11/__-_//1158g 1158, 
2d extended gold 5s___1938|J-J} 104 10914)1081g May’11)-_.--|/ 10812 1081, St Paul & Duluth ist 58_1931)F-Aj 109  ..../107 107 es 
StL Ir M&S gen con g 5s_1931|A-O| 10614 Sale |106 10614; 91/106 = 10 Pe Sis hi ccdkacsmicee 1917)A-Q)| 10214 _...|10234 J’ne’11/__..//1023, 1023, 
Gen con stamp gu g 5s_1931/A-O| ---- ---- ee ae ist consol] gold 4s_____ 1968) J-D| 92% ....| 92%, Jam °12}_...//._._. . Le 
Unified & ref gold 4s_.1929/J-J| 82% 83 | Sllg 82lg; 4) 79 87% Wash Cent ist gold 4s___1948/Q-M/ 89 -...| 9lig Apr ’1l/__../] Qllg 9Olig 
Registered......__- 1929|J-J|} 78 Sale; 78 8 li} 8634 863,]] Nor Pac Term Co ist ¢g 6s__1933| J-J| 1118g ...-/1113g Dec “11}__--|/111 111g 
i. Riv_& G Div Ist g 43__1933|M-N| 831g 8334) 83 831g} 10)| 8214 8833]}Oregon-Wash ist & ref 4s _1961|J-J| 92!2gSale/ 9214 9219) 37)| 92 928 
Verdi VI & W ist ¢ 58__1926|M-S/ ---- ---- 10212 Jam *10)----}/_ 22. 8. Pacific Coast Co Ist ¢g 5s__1946) J-D| 103 1047g/1031p Dec *11/_...1/10319 108 
Mob & Ohio new gold 6s___1927|J-D} 12053121 /12033 Jan 112} ---- 120 122 enna RR Ist realestg4s_1923|M-N| 10112102 /|102 102 1/|10019 102 
1st extension gold 68___h1927/Q-J| 11514117 [114 Sep ‘11/..--/}114 116%}{ Consol gold 5s__._..__.- 1919|M-S/} 10712110 {108 J’ne’ll/_.../|108 108 
General gold 4s___...... 1938|M-$| 8 86 | 87 Nov’llj...-/| 86 87 Consol gold 4s____..___. 1943|M-N/ 10212 10234) 102 1037s} 15)/102 1031 
Montgom Div ist g 5s___1047|)F-A| 1101s 1107g)1101g Deo °11/----/)110 111 Convertible gold 3 }4s___1912|M-Nj| 995g 9934) 995, 995g| 12/] 983, 9934 
St L & Cairo coll ¢g 4s___e193v 3 83 84 | 83 Dec *1l)-..-/) 81 Convertible gold 3%s___1915|/J-D| 971g Sale| 967g, 971g) 201|) 957g 9714 
Guaranteed cold 4s___1931/J-J| 93% 9334) 931g Mch’1l)_..-|/ 931g Q41o Registered ........... 1016) 3°D) .... <..- 961g Sep *11)_...]| 961g 97 
ashv Chatt & St Louis— Consol gold 43_____.____ 1948|M-N; 103 10319)1037g 1037, 3/102 104ig 
Seer eee 1913) J-J| 103% 10512)1037,_ —:1037, 1/|1043g 10753} Alleg Val gen guar ¢g 4s__1942|M-S/ 9953 10014) 997g Apr ‘11/__..|| 9973 10014 
ist consol gold 5s__.___- 1928|A-O} 1087 10983) 10912 Dec *11)._.-//100ig 111 DR RR & Bee Ist gu 4sg1936|/F-A| 100lg_---)..22 Lt te 
oe Branch ist g 68__1923|J-J| 113 ...-/1157g Nov’10)_.--)) 1. oe Phila Balt & W ist g 4s__1943|M-Nj| ---- 102 |102 Nov’'ll|__..//1011g 10213 
' McM M W & Al Ist 6s___1917|)J-J| 107!4 __.-/10812 Dee *10)-.-2)]_ le Sod Bay & Sou ist g 5s__1924 7-3 3220 ecee Bee BO Wise seas aude 
_ T & P Branch 1st 6s____1917|J-J} 1074 ___-/113 J’ly “04)_.--)) od Sunbury & Lewis Ist g 4g 1936)J-J| 97  .--j.--.  -..-}----//_... -... 
Nat Rys of Mex pr lien 4 48.1957) J- 921g Sale| 923 9219, 30/| 91 Q5lg UNJRR & Can gen 4s__1944|M-S| 1015g ____|10119 Dec *11)_..-//10115 101g 
x Guaranteed general 4s_._1977|A- 865g 877%) S6lg 86 3|} 83 898] Penna Co guar Ist g4 }4s___1921|)J-J| 103l2 Sale pm 1031 2}| 10314 1041 
Nat of Mex prior lien 4 4s_1926) J-J 10014102 {100 Jan ‘12/_._-|| 9912 1003, Registered ........... 1921 a ouge eoee 1027g Mch’*11/__../|/1027g 102% 
eee Comecl 48... ...4--.. 1951/A-O| 793g 8034 791g 791 2}| 781g 83igi/] Guar 3 }4s coll trust reg__1937|M-S| 88 -....| 90 Aug‘lOj_.../).... ... 
'O & NE prior lien g 63_.p1915)A-O| 104¥g 222) owen Guar 3 }4s coll trust ser B.1941|F-A| 88l2....| 885gJ’ly ‘11/..../| 88 89 
Orleans Term ist 48__1953 J-J| 83  ....| 88 Dec’ll)....|/| 88 988i, Trust Co certfs cugs 1448_1916|M-N| 97% _...| 9734 Dec ’11|__..|| 97 988 
Y Central & Hud River— Guar 3 }4s trust ctfs C__.1942|)J-D) 88 90 | 87 Aug’lOj...-/|_._. . 2. 
. Gold 3 4s_._...- Liiidreisaseiths 1997\J-J| 88 Sale 8 | 110) 87 90 Guar 3 4s trust ctfs D___1944)J-D| 87%Sale| 873% 3873 88 89 
‘| eesistered............ eS | Pore 881p Nov’ll/.__-/| 36 Guar 15-25 year g 4s____1931|A-O;| 975g 98 | 98 Jan ’L: = 971g 99 
Debenture gold 4s______ 1934|M-N| 93 Sale| 921, 93 1]| 921g Q4lo Cin Leb & Nor gu 4s ¢g___1942|M-N;} Q6l2 978g) 961g Dec '11|_.../| 96 961, 
i... Registered........... 1934\|M-N| 9212___.| 9238,Sep ‘11)___.|| 9219 93ig}f Ol & Mar ist gu g 4%s__1935|M-N| 103!2_.../110 Jan ‘O5j_.../)___. ___- 
Lake Shore coll g 3 }4s___1998 2 S3lg Sale| 83ig 84 78 807%s|) Cl&Pgengug4sserA 1942|J-J| 106!g ____|10734 Dec *11)___. || 10734 107% 
Re Rifas at eae -Aj 82 Sale} 8llg 82 141, 75 7934 I Wa die orn tut ct cnt ce: 1942)/A-O| 107 ..../109%,J'ly ‘O9)}_..-}]_.-. - 
Mich Cent coll gold 3 34s_1998|F-A| 82 _ Sale) 82 8214) 15]| 7612 7912 Int reduced to 3348.1942)A-Q; 91lg...-J.- 2. tf 
Free a ag 1998|P-A| 77% 82 | 78 Dec’ll|....|| 7512 78 Series C 3 }4s_.-_.. _. 1948|M-Nj 91l4....]/ 96 Aug’O9}_...]/_... ...- 
Beech Creek ist gu g 48_.1936)J-J| 99!s~-.-| 985g Dec 10)_...)) 2 Series D 3 }4s.___..__. 1950) F-A; 91lg....)| 90 May‘08)....}).... 2... 
Re Beare aS: S29 Ot once coon 99 May’llj_.../| 99 99 Erie & Pitts gug 3s B.1940)J-J} 90!g....| 9012 Apr —. 90le 91 
2d guar gold 5s______- 193610- 5) 200g wl eww cfooonfl_ ii. ..-- STE WS canicniidtemeone 1940\J-J} 90lg ....| 9838, Apr ’04/_..-}}...2 228. 
' i a oa as a 1936|J-J| ----..-.- ie RE ae GrR & lex ist gug4%s_1941|)J-J} 105 ....}105 Dec '1l)__..//10414 105 
eech Cr Ext ist ¢g 3 4%s_b1951|A-O| ---- ---- dian Mittnedanes anni Pitts Ft W & C ist 7s___1912)J-J} 101%4 10134)10114 Jan '12)_.__|/10119 104 
ee & Ad ist gu g 4s__.1981|J-D| 90 -...| 971, Apr ’09)..2-)) 2 ek Mile dna hth inaciaie 1912) J-J| 101%4 10184) 1037g Feb °11)__._/|1037g 1037 
Gouv & Oswe 1st gu g 53.1942/J-D| 108 2.22). j- eft Le SBR SORE nigi2 A“? 101 ....|101 Dec ‘11}_...|/101 1018 
Moh & Mal ist gu g 4s___1991)M-S/ ---- ---- 99ig Mch’11)___.]} 99 = 91g Pitts Y & Ash ist con 5s_1927/M- Nj «10753 ..._|109 May’lO)_..2})- 2. Le 
N J Junc R guar ist 4s_.1986|F-A| 95%4100 |105 Oct ’02)_...)) TolW V &O gu4%s A__1931)J-J| 10lle..../103 Aug’O7}]__.-}}.2- 2. LL 
| TERE ARE A 1986|F-Aj ---- ---- we ee ERS Serles B 4}4s........ 1933) J3-J| 101% ....|100 J'’ly 10)... 2} 22. Ll 
NY & Harlem ¢g 3 %s__.2000|M-N} 885g __._/ g0ig Feb ‘11/__-../| gig gots So See ge GS Ge ees eee ee ee 
- - Resieteted......cscccas« 2000|M-N| ---- ---- STG Sh SRN RSC tc PCC &StL gu4sA_.1940)A-0O| 106 10619/10614 Jan °12)____|| 1053, 1072, 
| NY & Northern Ist g 5s_1927 . ---- 108 {108 Oct ’09)..../) 1. Series B guar......_. A-O; 106 107 |106lp Dec ’11)_...//105le 10734 
NY & Pu 1st cons gu g 481993)|A- ~---| 977g AUG ‘11)___./| 9714 977% Series C guar._....... 1942|M-N/| 10614 1071g/106 J’ne’ll/_...//106 106 
. Nor & Mont ist gu g 5s__1916|;A-O]} -------- PRET Oe IRE ee hc: Series D 4s guar___... 1945|M-N| 96lg__._./ 97 97 1} 9 9 
'. Pie Creek reg guar 6s___1932|J-D} 120g .___/1311,Jan , eae Series E 3 4s guar g_..1949/F-A/ 931g _...| 93lg 931g lj} 913, 93ig 
RW & O con Ist ext 58_h1922|A-O| 10714 10734)10734 Jam °12)....11107 110 Series F gu 4s g....... 1953|\J-D) 96lg____] 977g Aug’11|__..|) 977g 977s 
swe & R 2d gu g 58s___e1915|F-A/ --- 10512105 Jam “08/_..) Series G 4s guar_____ 1957|M-N| 98!2 99 | 98 Oct *1l1)_...1| 98 995, 
W & OT R ist gu g 5s_1918|M-N} ---- ---- 104 J'ne'10 SO: GES ge C StL & P ist con g 58__1932)A-O; 110 ._._}|1131lg Nov'1lj_..-//113 113l, 
Rutland ist con ¢ 4 %s_.1941/J-J| 95 ----| 983gJ'ly ’11)___.|| 983, 9 Peo & Pek Un ist g 6s_.__1921/Q-F| ----...- 109 May’ll|_.._||109 109 
Og&LCham ist gu 4s ¢.1948|J-J| 86 86lz Dec ‘ii ----|| 8512 QOlo BG-woee 4 M46... cemeccs b1921)/M-N| .... 99 | 93igJan ‘11)_...]] GBlg O3lg 
Rut-Canad ist gu g 48.1949) J-J| ---- ---- ee A eRe, Pere Marquette—Ref 4s_..1955|/J-J| ---- 673) 66 Dec ‘1l)___. 
St Lawr & Adir 1st g 5s_.1996|J-J} 107 ....j115 J’ne’09)__. 2} Retunaing Saat OO. iw ~1955| J-J |*---- 683g) 683, Nov'1lj_...]| 67 7 
Es 1996/A-O} 118 _.../125 Feb 08)... Ch & W M 5s_....... ~--~1921/J-D} 995s 10034) 10014 Apr 11)_._./}1001g 1007 
Utica & Blk Riv gu g 4s_1922/J-J| 9934____| 997, Nov’i1/____}/ 9934 100 Flint & P M g 6s._..... ~1920)A-O} 110g ____|110ig Oct *11)____}/10934 1108, 
Lake Shore gold 3 4s___.1997|J-D| 8953 Sale| 895, 897 5i} 88 ist consol gold 5s.___ 1939|M-N; 9912... | 995g Dec *J1)_. 995g 103 
nn TE 1997|J-D| 87%g 8914) 883, Jan ‘12)___ || 87ig 89 Pt Huron Div 1st g 5s.1939/A-O| 9912102 | 98 Aug’ll/_...]| 98 103% 
Debenture gold 4s___.1928|M-S| 935gSale} 931, 935g) 20]] 92le 95 Sag Tus & H ist gu g 48_1931/F-A| ...- .__- PRS ee ERR | RAPT Ede 
25-year gold 4s_._._._.. 1931|M-N| 935g Sale| 9312 93 80|| 921g 943 hey ag Ry ist 30-yrsf4s_'37|)J-J| 8414 8734) 8414 Jan ’12/____|| 84 88 
) egistered_........ 1931|M-N} 93 931g) 933; May’11/____|| 9334 933,]) Pitts Sh & L E ist g S8s_...1940)A-Q) 112/73 ..../11214 Dec *11)____}/11214 1127 
a A OS Be int oe 6 G6.10881 Soa) FOO ccccleenk .. geccleccodscns coe 1st consol gold 5s_...... 1943) J-J} 11012 ____|11314 Nov’11)____1/11314 1131 
Mahon C’l RR 1st 5s__1934|J-J} 111lg__.-J}illlg Mch’11)____/|1105g 1111 Reading Co es Ser 1997|J-J| 93814 Sale| 98 9814) 67]| 9634 98l,g 
Pitts & L Erie 2d g 5s__a1928}A-O} 1031g ....|100 Dec ’09)_._.}). 22... Registerea ......«<e<- 1997|J-J| 9714.__-| 9714 Dec '1]|_...]] 971g 973% 
Pitts McK & Y 1st cu 68.1982|J-J}| 121  ..../130ig Jam ’09)_._.}/_ Jersey Cent coll g 4s....1951/A-O| 9712 975g) 9714 Dec ’11/__..]| 96 9Q8lg 
2d guaranteed 6s____ - 1934) J-J| 1231g....|123 Oct °11)/_.../1123 123 Atlan City gu 4s g...... SUPEIEMAL sore wens epee ey ATES Fo ee 
MokKees & BV ist g 66.191610-5) 106 i.e)...  wocesloccoll..-- ooe- St Jo & Gr Isl ist g 4s___.1947|J-J| 881g__.__| 87 Nov’llj__.-|| 8514 90 
Michigan Central 5s____- 1931|M-S| 1103g115 |111 Jam ’12|___-||/1103g 111 tL & San Fran gen g 68..1931)J-J} 119 12019)1191g Jam °12/__. 1/118 1191g 
Registered__......- 1931 7% 109 112 j119 J’ne’O6)_._-I]_... ._.. General gold 5s__..... - 1931) J-J}| 10734 10819)108 108 2||107 108lg 
Pilate i TS AER 19401 3-3} ~~... ....- 98% Nov’1lj____/| 983, 99 StL &S F RRoons g 48.1996|J-J}; 88 913 88 Jan *12/..../|} 90 91 
Registered _.......- 1940] J-J| .... ..-. 981g Nov’11)___.}} 981g 9812 Gen 15-20 yr 5s_._... 1927|M-N| 8814 881g) 881g 8812} | 8512-90 
JL &S ist gold 3 }4s_.1951|M-S| .._. 88lgi 90 J’me’O8|_._ j]___- -. Le Southw Div ist g 5s..1947)A-QO| 98l2__._/100 Oct *11/..../|100 101lg 
ist gold 3 4s... 1952|M-N| 87 881g) 88lg Oct ’11/_._-_/| 863, 89 Refunding g 48......- 1951\|J-J| 8012 Sale SOlg 801 49)| 77 83 
_ 20-year debenture 4s_.1929'A-O! 901gSale! 901g 90%! 991i 901g 93 Registered._.....-- EEUU TR! cane anna 8034 Mch’11i..../! 803; 803, 











MISCELLANEOUS BONDS—Continued on Next Page. 

























116%, Sale 
BET ow we 


10219 1027, 





101g Sale 
893, 901 


95 Sale 
10134 -._. 





Gas and Electric Light 
Kings Co ElL & Pg 5s____.1937|A-O 
chase money 6s_____. 1997\|A-O 
Convertible deb 6s_____. 1922iIM-S 
Ed El Il Bkn 1st co. ¢ 48.1939) J-J 
Lac Gas L of St L ist g 5s__¢1919/)Q-F 
Ref and ext Ist g 5s___.- 1934|A-O 
waukee Gas L ist 4s__..1927|M-N 
ewark Con Gas g 5s____-- 1948| J-D 
GELH &Pg 5s._..1948|J-D 
urchase money ¢g 4s___.1949|)FP-A 
d El Ill 1st cons g 5s__.1995)| J-J 
& Q El L&P list cong 5s.1930/F-A 
Y & Rich Gas ist g 5s__.1921\|M-N 
fic G & El Co Cal G & E 
rp unif & ref 5s_.1937|M-N 
Pat & Passaic G & E 5s_._..1949|M-S 
@ 








105 Dec ’11)_._-_}/10112 106 
1158, 11584) 16)|11334117 
1181g Dec '1)}_._.1}11712 1181, 
8812 Dec ’11}... || 871g 90 
10219 §=10234 311102 104 
1014, =1011 51100 103 
90 Jan ‘i2}....1} 90 91 
1047g Dec ’11)____||10014 1047: 
10284 1031g) Sol/101i4 1041» 
8814 8 72\| 87 895s 
11212 Oct ‘11)..--)/111 1123, 
100ig Dec ‘11)_...}|100 1011» 
Ce OP Oileaselinbue aucun 
95 O54) 18]| 913, 941, 











Gas and Electric Light 


Peo Gas & C ist con g 6s___1943 
Refunding gold 5s...... 1947 
Registered ..........- 1947 


Ch G-L & Cke Ist gu g 5s_1937 
Con G Co of Ch Ist gu g 5s 1936 
Ind Nat Gas & Oil 30-yr 5s ’36 
Mu Fuel Gas ist gu g 5s__1947 
pT ae 1947 
Philadelphia Co conv 5s...1919 


Syracuse Lighting ist g 58.1951 
Syracuse L & P 5s......-- 1954 
Trenton G & E ist g 5s____1949 
Union Elec L & P ist g 5s8__.1932 

ee a Oe a 1933 
Utica El L & P 1st g 5s_...1950 
Utica Gas & E ref 5s... ~~ 1957 


Westchester Light’g g 5s...1950 

















11614 ....|117 Jan '12)__..||116lg 1191, 
1017g 10214)1023g 10210} 11))1018, 1028% 
wooo LOLIgI08 Feb OU. .clcece Seen 
1031g 10419/103lg Jan °12/__._||10234 1037 
102 102845102 Nov’lli_...j/101 102 
aunts deme 90 Mch’llj_...|| 90 918 
cand’ vad 10llg Aug ’11)_..-_}|1001s 101g 
_..-.-107 {116 J’ne’llj_.../)104 116 
100 10ll9/10L Dec ’1l\_.._}}101 101 
a al al 81 J’ne’llj_...i] 81 82 
2 epost Tee Gilekienis Bae 
100 ....| 98lo Sep *11/_..-]| 9812 100 
A. ----| 9612 Nov’1l|_..-}| 93 961g 
20 scoccloes® aeeeleceetooso cose 
99 ....{100l4 Dec *11}__.-]} 9912 1001, 
105 1051g)105lg 10519) 71104 10651, 











*No price Friday; latest bid and asked. aDueJan. 0 Due Feb. ¢ Due May. gDue June. ADue July. pDue Nov. s Option sale. 
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a F 
BONDS S83] Price Week's Range BONDS S38] Price Week's : Range 
N. ¥. STOCK EXCHANGE § Friday Range or ; Year |jN. ¥. STOCK EXCHANGE) § Friday Range or ; Year 
Week Ending Jan. 19. Ea,| Jan, 19 Last Sale |& 1911. Week Ending Jan. 19. Sa | Jan. 19 Last Sale |% 1911 
St L & San Fran (Con) Bid _Ask\Low High| No.\\Low High Bid = Ask|Low High| No.\\Low High 
KC FtS & Mcon g 6s_.1928|\M-N| 118 Sale|118 118 41116 1185, andalia cons ¢ 4s Ser A.1955|F-A| 94° 965s) 97 Oct ‘Ilj.-..|| 97 97 
KC FtS &MRyref g 4s.1936|A-O| 8014Sale| 8014 801g) 96) 771g 81 Consol 4s Series B_...1957|M-N| 95 9719) 97 97 1}} 9512 971g 
Registered._......._- SOOO A OO occ eto Se Me Minar Bi ose eaaie Vera Cruz & P ist gu 4%s_1934/J-J| Q9ilg 9934) 93 Nov’ll)....|| 90 93 
KC &MR&B ist gu 58.1929/A-O| ._-__--_- 10014 Dec ’09]----|}.... _..- Wabash ist gold 5s__...- 1939|M-N} 10612 ....)10684 10634) = 510312 110 
Ozark & Ch C Ist gu 58 ¢.1913|/A-O| 99 9014) 9914 Jam '12)..-.-|| 9712 905g}h ee are Q939\/F-A| 97 YX8lp) 98 98 2\| 219 101 
St LS W ist g 4s bd ctfs__1989|M-N| 91 .-..| 9114  91le) 12)) 897g 923, Debenture Series B._...1939|/J-J| ----105 | 98 Apr’llj----|| 98 98 
2d g 4s inc bond ctfs____p1989| J-J 81 | 82 Dec'lij.-.-i| 78 8&3 1st lien equip s fd ¢g 5s._.1921/M-S| 90 9919100 Dec i ----|}100 104 
Consol gold 48___._____- 1932] J-D| 80lgSale| 793 81 | 238) 75lg Sle ist lien 50-yr g term 48..1954/J-J| 70 85 Deo *10t...-.... <<... 
Gray’s Pt Ter ist gu g 58.1947|J-D ET eS Re eer ist ref and ext g 4s_____- 1956|J-J3} 575gSale| 571g 58 | 153)) 47 7 lbs 
g A & A Pass ist gu g 4s._..1943|J-J| 87 Sale| 87 87 86 884 Det & Ch Ext ist g 5s__.1941}/J-J}| 106 06 107 dl 10712 10814 
F & N P ist sink f ¢g 58..1919|}J-J| 95 __..|104 Oct ‘O9}]..--]]___. ____ Des Moin Div ist g 48._.1939}J-J| 75 -. -| 8llgMay’ll)----/| 81 8lie 
Seaboard Air Line g fs... 71950 A-O| .--- 90 | 87384 Dec ’11{----|| 853, 873, Om Div ist g 3 %s__...- 1941;A-O| 6714 6819} 6812 Jan 12 ----|| 6619 7534 
Gold 4s stamped_______- 1950} A-O| ---. 89 | 89 8919} 7|| 843, 8834]) Tol & Ch Div ist g4s___.1941|M-S} 76 85 | 728Jan °12)----/) 85 = 85 
eee 4 1950|/A-O] .----..- 9 pa ies RON See ete - Wab Pitts Term ist g 4s___1954/J-D] ---- ---- 4014 Dec *11)-..-|) 4014 498% 
Adjustment 5s........ 01949|F-A| 83lgSale| 833g 837s] 32/| 7419 8234] Cent & Old Col Tr Co certfs_-.|---- $91g 41 | 41 41 | 26)) 385g 50 
Refunding 4s.._......- 1959|A-Q| 825sSale| 8212 8234) 33]] 811. 83 Columbia Tr Co ctfs______--|---- *41 = 41lp} 41ig Jan °J2/--.-|| 3912 50 
Atl-Birm 30-yr ist g 48.e1933)/M-S| 89 Sale} 8834 89 1l|| 8514 89 Col Tr ctfs for Cent Tr ctfs_-.j---- "41 411g}. 2. 5-2 ~|o---||---- -- 20 
Car Cent ist con g 4s__..1949|) J-J| 92% 98 | 91%; Apr ‘1l|----|} 913, 913, Re se, eel: 1 J-D 1% 63 212 Dec il -e--]} A ig 
Fla Cen & Pen ist g 58._.1918)J-J| 10l!g__._..|103 May’ll/----/}102 103 © Cente es ee lly 212 Dec 11)---- 3; 8 
406 land br ext © 56... . 1080 0-0) 108. icles’ Sdunle-otf conc ween Wash Term! Ist gu 3 %4s_._1945|/F-A| ---- 8119} 873 Oct ‘11)----|| 87%, 90 
Consol gold 5s___.___. 1943) J-J} 10519 ____|10584 Apr '11/----|| 10534 1063, ist 40-yr guar 4s____.... 1945|F-A| 97 -...| 89 Dec’llj....|/| 89 89 
Ga & Ala Ry 1st con $8.01945|J-J| 1065g 10714|10653 Jan °12|----/|104 107 || West Maryland 1st g 48_---1952|A-Q| 87%Sale| 875g 83 | 53|) 86 88lg 
a Car & No ist gu g 58.1929|J-J| 105!g 105%4|1051g Dec °11|----/|104 1051g]] West N Y & Pa ist g 58.__1937|J-J| ---- 10912)109 Dec ‘1l)-..-/|109 110lg 
b & Roa ist 5s_____- 1926|J-J| 1053,__..|109 May’lll----/|109 109 em meee 40... n+ ec wwe 1943|A-O} ---- ---- 8812 Jan *12)----|| Ss!3 88% 
Southern Pacitic Co— Income 58......... ...d1943|Nov| ---- ---- 34 Feb ’07)----)|.... -.-- 
id 4s (Cent Pac coll) _k1949|J-D| 92 Sale| 91% 9 10]| 9019 9373/]Wheeling & L E ist ¢ 5s___1926/A-O} 10314 _ - - -|10412 Dec *11)---. |) 10584 105 
Registered____..___. k1949|J-D| -... 9114] 9113 Nov’1l|----]] 90° 9llo]} Wheel Div ist gold 5s___1928|J-J| 102 104 |1021g Nov’1l)----|/10213 10484 
0-year conv 4s_______. 1929|M-S| 968 Sale| 96 967s} 171]} 941g 100 xten & Imp gold 5s____1930|/F-A} ---- 103 |102 J’ne*l0).---j/-... -... 
nt Pac ist ref gu g¢ 48_.1949|F-A| 26%4Sale| 9612 9634) 17|| 9514 975, R 1st consol 4s____._- 1949|M-S} 84 8434) 84 Jan °12/..../) 82) 86 
Registered __.....___ 1949|F-A| 95l2 96%) 97 Feb ’10}----/|__.. ____ 20-year equip s f 5s._.1922|J-J| 98!2----| 982 Feb °1l)/-.--|) GSlzg 991g 
Mort guar gold 3 4s__k1929|J-D| 90%, 13s) 9034 Jan ‘12|----|| 90 92 || Winston-Salem S B ist 4s__1960|J-J| ---- ---- 95 May’ll)-.-.|| 94 95 
Through St L ist gu 48.1954|A-O} ---- 921s] 93 Dec ‘1l|----|| 91lp 933,]]Wis Cent 50-yr 1st gen 48_.1949|J-J| 92%4Sale| 921!g 9284 6 G2Ig 935g 
GH &SAM &P Ist 5s_1931/M-N| ---- 1071910712 Dec '11/----||106le 185s ist & refunding 4s_____- 1959|A-O| ---- ---- were ewe erenllqn-- ene 
Gila V G & N ist gu g 58s_1924|/M-N| 102!g 10534)103 Dec ’11)----||103 103 Milw & L Winnebago 6s_1912|J-J| ---- ---- eam eww nleen linn == ean 
Hous E & W T ist g 5s_.1933|M-N| 104 ____|105 J’ne’llj----||105 1053,]] Sup&Dul div & term ist 4s'36|M-N| 91% 9219) 9153 = 911 917g 9814 
ist guar 5s red_.. ___ 1933|M-N| 104 10514/1041p Aug ’11]|----|| 10412 105 
-H & TC ist g 5s int gu..1937|J-J| 10094110 |1 Aug ’11)----//10912 1103,]] Manufacturing and Industrial 
Consol g 6s int guar__1912}/A-Q| ~--- 1101g/10712 Sep ‘11)----}| 1071, 10914 
Gen gold 4s int guar_-1921|A-O| 95%4___- Dec ’1l|----|| 938 96 |}Allis-Chalmers 1st 5s._____ 1936|J-J| 53 Sale| 53 55 | 43)) 4934 79 
Waco & N W div ist g 6s '30|M-N} 11414117 [11914 Mch‘10|----]}___- ___- Am Ag Chem Ist c 5s_____- 1928|A-O} 102!g Sale 101% 10214) 23)/101 10253 
‘ & N W ist gu g 5s___.1941|J-J} 102 ____|1071_ 1071 108 108 |{Am Cot Oil ext 4%s_______ 1915|Q-F| 9712 98lp} 9SigJan *12/.---|| 96 9884 
organ’s La & T ist 7s_.1918|}A-O} 11234 1141g/112l2 Sep °11/----|/112le 1151» Debenture 5s___._....._... 19311IM-N| ---- 95lg} Y5l 95lg, 2] 95 (978g 
a Olt Gh. 920\J-J| 10934__.__|111 Mch’l1lij---- 111 |jAm Hide & L ist sf¢ 6s___1919|M-S| 98%Sale| 99% 99%) 4|/ 9614 100 
Y Tex & Mgu 4sg____1912/A-O| ---. __--|---- PEGE IK HME REP, Amer Ice Secur deb g 68s_..1925|A-O| _73%3 74 | 73lg 74 4)\ 65 78 
o of Cal guarg 5s_____. 1938|A-O| ~--- 114531112 Feb '07/----]]__.. ____ Am Smelt Securities s f 63. .1926|F-A| 103% Sale|10212_ 104 | 346/100 1048 
re & Cal ist guar g 58..1927\)J-J| 101  _.__|102 J’ly ‘11|----||102 102 }||/Am Spirits Mfg ist ¢ 6s____1915|M-§| 101 102 |100 Dec ’1l)-..-); 9914 102 
Pac of Cal——6s 3. ~~1912|/A-O| 1001g ~~~ -|1001g Dec *11|----||1001g 1021g|]Am Thread 1st co! tr 48_~~_1919|J-3| *94 ----| 92% Dec ‘1l|-__-|| 9212 935g 
ist gold 6s F____.__. 1912)}A-O} 1001g 1009/1141 Dec ’04/----]}__-.. __ Am Tobacco 40-yr g 6s.__.1944|A-O} 121 Sale |119%q = 12133) 250) 10273 11983 
1st con guar g 5s_____. 1937|M-N| 109%g 112%/116 May’07|----||_... ____ UN et 1944/A-0) ----..-- 11984 11984) 20)/102!2 119 
Pac Coast ist gu 4s g_1937 ae, Oh. cancel OO OIF WiececBicin cic Certificates of deposit______-_|---- 121 Sale {119% = 121g! 134) 1045g 11914 
n Fran Term! ist 4s__1950)A- 907g Q15si 91 O1igi 12]) 908, Q3ig en 1951/F-A| 94 Sale| Y5le 9419} 692!) 79% YBlg 
Tex & N O Sab Div Ist g 63 '12|/M-§)| 10012 ____|1005g Dec °11)----|| 10053 1017 Registered........... 1951\F-A| 93% Sale| 95% 937g} Ii) 8214 92lg 
Con gold 5s__.....___ 43|J-J| ---- 105 |10153 May’11|----||10153 103 Certificates of deposit ____.|---- 941g Sale| 9312 O41) 289)| B5lg 921g 
So Pac RR ist ref 4s______ 1955] J-J| 95lg Sale} 95tg 958s) 125)| 9353 96 P Lorillard Co 7s tem’pry bds_|.-..| 123. Sale}12 1334) 6131... .... 
Southern ist consol ¢g 53___1994|/J-J| 1071pSale|10712 10784) 127||10412 10916 5s temporary bonds.______|---- 931g Sale| 9194 = 937§/6101))__.- -... 
Registered + gigi Plead 19041 5-31 cone acac 05 Sep ’1l “334]|'98 105 Ligg & Myers Tob Co7s tpy bds|_---| 121zSale|110!g =: 12219) 803)/__.. -.-. 
> op & gen 4s Ser A.1956)A-O| 78%gSale| 7844 791g) 252)| 743, 801, Ss temporary bonds_._____/---- 9214 Sale| 9084 921 1102)|_.. 2. onj25 
ob & Ohio coll tr g 48__1938)M-§S| 86 Sale| 85% 86 10/| 85 88 |}Am Writg Paper ist sf 5s__1919|J-J| 88% 89 | 89!4Jan ‘12)...-|| 88%4 91% 
yom Div ist g 4-5s__.1996| J-J| 108ig____|108 Oct ’11|----||108 1091p]| Baldw Loco Works ist 5s__1940|M-N/ 10353 ____j|103%g 10353] —_2/ 10283 10884 
t Louis div ist g 48.__.1951\J-J| 881g 8819] 8712 Dec ’11|----|| 8612 89 || Beth Steel ist extsf5s____1926\J-J| 94 Sale| 937g 94 | 38) 861g 98ig 
Ala Cen R ist g 6s_____. 1918|J-J| 10712110 |1077g Nov’10j----||___- ____ Cent Leather 20-year g 58..1925|A-O| 95 Sale| 95 9533) 109) 95 1 
Atl & Dany ist g 4s____1948|J- 871g 897%) 901s Novill goes 90l2 901o]]Consol Tobacco g 4s______ 1951|/F-A| ----.--- 9334 9384) 2/| Siig vig 
RR apart ate 1948| J- $214 8234) 8214 J’ly *11/---- 4 821, Registered Mi SE hase eile 1951|F-A| ---- --.- 57 Nov’07|----||..-- -..- 
Atl & Yad ist g guar 4s__ 1949) A- 83 OS Sees Se eee Corn Prod Refsfe¢ 5s_____ 1931|IM-N| %5l2 9619} 95!2 Dec *11/..-.-|| 951g 975g 
Col & Greenv ist 6s_____ 1916] J-J| 105%3 ____|10534 Dec '11|----|/10519 107 ist 25-yearsf5s__.____. 934|M-N| ---- 95 951g 97 
ET Va & Ga Div g 5s___1930 “4 10784 _____|108 Dec ’11]----||1075g 1081,}]Cuban-Amer Sugar coll tr 6s 1918}A-O| 9614 97 | 97!2Jan *12)_...|) 9512 97 
Con ist gold 5s_____. 1956|M-N| 111 Liitg) 111 Jan '12|----||10919 112 || Distil Sec Cor conv ist g 58_1927|A-O| 75!2 76 2 22|| 7084 80 
E Ten reor lien g 58_____ 1938\M-S| 105lg ____|1063, Nov’11|----/|105 107 |/E I du Pont Powder 4 %s__1936|J-D| 8494 8451p) 8514 Jan °12/_...|| 827 861g 
Ga Midland ist 3s______ 1946 4-0 641g 6619] 67 Dec '1l|----|| 67 67 |}{Gen Electric deb g 3%s____1942|F-A| 82 Sale} 82 82 1) 81 3 
Ga Pac Ry Ist g 6s______ 1922) J-J| 1121g ___./1125g Jan '12|----/|11219114 10-yr g deb 5s____.______ O17 S-D) wees ens 58l4 158ly) 1145 1 
nox & Ohio ist g 6s___1925|J-J| 115!g116 |115 Jan ’12/----||114 116 ||Gen’l Motors 1st lien 6s____1915|A-0| %8!2Sale; 95!2 9834) 62)| 97 
Mob & Bir prior lien g 5s.1945| J-J| 104g ____|1051g Nov’l0}----}_._. ___. Ill Steel non-conv deb 5s___1913|/A-O| ---- ---- UL J’ne’09}..--}/-.-. -. -- 
Mortgage gold 4s_____ 1945 J-4 75 ....| 78 Dec’llj----|| 78  78tg}iI ll-Rand ist g 5s___q1935|J-J| ---- ---- 95) J’ne ’07|..--||.-.- ---- 
Rich & Dan con g 65___.1915 j- 1033, 105 {104 ct ’11/-.--11104 1057 In Paper Co ist con g 6s_._1918\/F-A 1041, 10434 10434 104384 3)/101 104lg 
Deb 5s stamped_____~ 1927|/A-O| 103% ____|10412 Dec ’11/----|]1041g 105 Consol conv sf g 5s_____ 1935|J-J| 89gSate| 58!2_ 89! | 9} 83 +4 
Rich & Meck ist g 48____1948 M-N 72 ____| 71 Mch’1lj-.--|| 71 71 |[Int St Pump 1st sf 5s_____ 929|M-§} 92 92 Jan ‘12)..--|| 91» 9 
So Car & Ga Ist g 5s____1919|M-N| 1 105 |1035gs Nov’11)----||103 1041)]] Lackaw Steel ist g 5s______ 1923/A-O| 96!2 97 | 96l2 961 4|| 96 99g 
Virginia Mid ser O 6s____1916|/M-S| 106 10719}112 Oct ‘06)----}}__.. ___- ist con 5s Series A______ 1950|M-S| ---- 81 | 80l2 81 | 42) 77 88% 
Series D 4-5s._.______ 921|M-S| 103% ____|10414 J’ne'11|----||10414 1041p] _ S-year convertible 5s__-11915|M-S| 91% 91%) 9li2 91%) 12) 90 96 
Series & Sc........... 1926|M-S/ 1051g____1106 Mch’lll----/|106 106 Nas nam & Stpg ist 5s___1929)J-D| 932 9378! 9334 Jan ’12/..-./| 94 95lg 
Series F 5s.._....._.. 1931|M-S| 1055g____|105 J’ne’l0}----/|__.. ___. N Y Air Brake ist conv 6s__1928\|M-N| 99%4 9934/100 Jan *J2)..--|| 94 105 
General Ss........... 1936|M-N| 108 ___./108 108 107 108 |iRy Steel Spgs ist sf 5s____1921|J-J| 98 9814) 98 9514 v7 = 99 
Va & So’w't ist gu 58.2003] J-J| 1075g___ _|108!2J’ly ‘11)----/|108 110 ||/RepubI & S ist&col tr 5s__1934|/A-Q| 102% ____/102%s Aug’11)..--|/ 1027 1031g 
ist cons 50-year 5s__1958/A-O| 96l2Sale| 9612  Q7lel 26|| Q4tg 995, 0-30-year 5ssf_....___ 1940/A-O| 92 94 | 931g 9333} = 8] 897g 96 
W O & W Ist cy gu 4s___1924;F-A| 90 __..| 96 Nov’lll---- 96 |jStandard Milling 1st 5s____1930|M-N| ---- 88lpj 838 88lp, 3] 86 89 
West N C ist con g 6s___1914 323 103 ._._}|10434 J’ly ’11|----/|10412105 }|The Texas Co conv deb 6s__1931|J-J| 95  95lg 947 95 56/1 94 98 
Spokane Internat 1st g 5s_.1955|J-J| 101 10419110212 Apr ‘11|----/|102  1025s]] Union Bag & Paper ist 5s__1930|J-J| 9414 9419] 9414 9414) =|) BOlg D5Ig 
rA of St L Ist g 4 %s__1939|/A-O/ 104%g ____|1057g Nov’11/----|| 1043, 1057s SS gE REE RE 1930/___.| 94%4 9714 9484 J ne‘ll/..-. 96 
ist con gold 5s__.1894-1944|F-A| 112  _...{112 Aug’11|----|/11034 1123.j] U S Leath Cosf deb g 6s___1913|M-N| 10114 10214 102 102 211102 105 
Gen refund sfg 4s_____. 1953\J-3| 945g Q5lel 95 96 | 6) 95 98 ||US Realty & I conv debg 5s.'24\J-J| 90 Sale| 89 90 | 49} 87l2 91 
St L M Bge Ter gu g 58_.1930|A-O| 105 ____|108l2 Feb ‘11]----||108l2 108!0}] U S Red & Refg ist g 6s___1931|J-J| ---- 60 | 70 Apr’llj...-|| 70 8 
Tex & Pac ist gold 5s_____ 2000| J-D| 10953110 |10915 10984] 6/110 1115g)]U S Rubber 10-yr coll tr 68_1918|J-D} 104!g Sale |105%3 104g) 24)/ 10184 105 
2d gold inc 5s__....__. qg2000|Mch| 40 60 | 70 Meoh’ldj----H____ .._- Registered ........_.... “EEE | pee 1031g Jan *10)-.-.//.... -... 
La Div B L 1st g 5s_____ 1931/J-J| 100 __._| 9912 Apr ’ll|----|} 9912 9910)/U S Steel Corp—/coup ___d1963|M-N]| 1037 Sale |102 04 | 536)/ 10012 10614 
W Min W & N W Ist gu 5s_'30|/F-A/ --.  ___.|106lzg Nov’04/----}/... 2 Je S f 10-60-yr 5s)reg —___d1963|M-N/| 103lgSale|101%g 10319) 4/100 10614 
Tol & OC ist g 5s__..___._ 1935] J-J| 1091p 10984) 1081g Jan °12|----||108% 1101g}] Va-Car Chem 1st 15-yr 5s__1923|J-D} 1001gSale|100 10019) 45)) 987 10214 
Western Div ist g 5s___.1935)/A-O| 108g 10919}112 Sep ‘O9|--.-/|___ _.__]} West Electric 1st 5s Dec 1922} J-J| 102%sSale|102%g 10212) + 18)/10014 1027 
General gold 5s__._____- 1935|J-D| 103 10419)104 Nov’lij----||10i1,104 |] Westinghouse E & Msf 5s.1931|J-J| 9%4lgSale| 94 _— 9412) 35!) 901g 951g 
Kan & M ist gu g 48s.__.1990/A-O| 921g 93 | 921gJan '12)---.|| 90 92 10-year coll tr notes 5s__1917|/A-O| ---- 97/2] 96 J’me’ll)..--|| 06 96 
Tol Pe Ww ope oh lah 17 7y oie ” ye “i 207 94 rel h & Teleph 
gold 4s_____ 1917) J- “Pere We “Bide us 94 Telegrap ephone 
Tol St L & W pr lien g 3 %s_1925)J-J| ---- .-.- 871 Tas '12|_.._]] 871, 89%]{Am Telep & Tel coll tr 4s_.1929|J-J| _90%Sale| 90!g  — 9083| 90)) 898, 131g 
50-year gold 4s___._____ 1950|A-O| 681g 70 | 69 69 67 74711 Convertible 4s____.____- 936|M-S| 11112 Sale |111 112 | 168)|1041g 1131 
Coli tr 48 5 oe P Pena 917i F-Al .... 75 Nov’'lll--.-|| 75 S8lsfj/Chicago Telephone ist 5s_.1923|J-D} ---- ---- wnt ww wn lena nnn ne enna 
or Ham & Buff ist ¢ 48__h1946/J-D| 90lg__..}| 89 Dec’llj.---.|| 87 9012}]Commerciai Cable 1st g 4s.2397/Q-J| 80 -..-) 83 Nov'llj....|| 83 83ig 
ister & Del 1st con g §58__1928] J-D/| 104le____|10412 Dec ’11}----|/104lo 106 A eee 2397\Q-J;} 80 ...- 8312 Nov’ll ----|| 8312 84 
ist refund g 4s_______ 1952|A-O| 85le_...| 85lo Dec ’11)----|| 8512 85l2]] Keystone Telephone ist 5s_1935|J-J| 82 84 | 82 Jan ‘12/....|) 83 85 
Union Pacific— Metropol Tel & Tel istsf5s 1918|M-N| 10214____|103 Dec ’}])-.-../|)103 104 
RR & land grant gold 4s_1947| J-J} 1008Sale|10038g 10034) 98||100 10214]]/Mich State Telep ist 5s___.1924/F-Aj| 100 1003410014, 101 61} 98 10 
Registered._._......_. 1947|J-J| 991g 997) 99% Jan ‘12|--.-|| 99 1007%]]N Y & N J Telephone 5s g_1920|M-N/| .--- .--.- 10314 May’11|-.-~-||/ 10314 103g 
20-year conv 4s_...___- 1927| J-J| 1035gSale|1017g 1021s} 104/100 1101g/]N Y Telep 1st & gensf 44s 1939/M-N| 1001gSale |1001g = 10012) 85)) 98lg 101 
ee e & eee 2008|M-S| 971gSale| 9714 971s} 31]| 95% 9S8t4}]/Pac Tel & Tel 1st 5s____._- 1937|J-J| 100!g Sale| 991g 10013) 143)) 97 
re Ry & Nav con g 48__1946/J-D| 95% Sale| 95%, 96 {| 39/| 931g 9714]]West Union col tr cur 5s.__1938/ J-J| 10212 10319)102 10219} 5) 991g 1031 
re Short Line ist g 6s__1922/F-A} 1131g 11319|11314 113%| 4)}113 1154 Fd and real est g 4}4s...1950\M-N| 98lgSale/ 98 99 | 441) 9414 9 
ist consol g 5s_...___- 1946 7-4 1115g112 |1lilg 112 | 18))10914114!g}f Conv 4s, series A____..- 936|M-N| 10434__..|1045g 10453) 211103 104 
Guar refund 4s._____- 1929] J- 941g QO41p 41g 941 8] 9219 95 Registered ..........- 1936|M-N| -... ---- 103 Feb ‘11/..-./|103 103 
Utah & Nor gold 5s...1926/J-J| 105 _.._/108 May’1i .---||108 108 Mut Un Tel gu ext 5s_..1941|M-N/| 10133 ..../104 J’ne’llj_...||104 104 
ist extended 4s ___... 8 Re gag” Rates: sont eae te ON RR ered Northwest Te! gu 4 4s g.1934' J-J! 9214_...1103 J’ly ’04j..--}i...-. -- se 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous 
Buff & Susq Irons f 5s_...1932|J-D| 97  ._..| 97 Feb‘11|_..-/| 9614 97 |j/Adams Ex coll tr g 4s__._. 1948/M-S| 87 Sale| 87 874; 3 lg 91 
Debenture EE a1926|M-S| __.. 93 | 91 Nov’llj_....|| 89 91 jj/Armour & Co Ist real est 4s '39 ee 92 Sale| 91 92 80}| 918, 931 
Col F & I Cogensfg 5s__..1943/F-A| 100  ._._/1008 1003s)  3)| 97 10214]]Bush Terminal Ist 4s_.___- 1952/A-O| 91 92 | 91% Jan °12)....]| 90 93 
Col Fuel gen 6s___...... 1919|M-N)} 10734 ____|10784 Jan °12)_.~~}|/ 107384 1073, SNE “Un we cdnidiine owe 1955) J-J | 981g 987g) 981g 987} 81] 97 1001 
ol Indus ist & coll 5s gu_.1934)F-A| 751gSale| 75 75lo) 19)| 72 7912/}Chino Copper ist conv 6s..1921|/J-J| 121 Sale/120 121 | 382/100 116,: 
ns Ind Coal Me Ist 5s__.1935|) J-D} _... 841s} 85 J’ne’ll|_.--|| 85 85 |{Comstock Tunnel inc 4s___1919).-.-| .._. ..- 16 J’ne’llj....{| 16 18ts 
ons Coal of Md ist & ref 5s 1950|J-D| .._. 958) 94 Dec’ll]....|| 94 97 |[ Irrigation Wks & D of A4%s'43|M-N| 925g 95 | 931g Nov’1l|_...|| 92 9 
r Riv Coal & C 1st ¢ 68_-h1919)A-O} .._. __-- 1025s Apr ’06|..-.-}]/..-. .--- Int Mercan Marine 4 %s-.._.1922|A-O| 671,Sale| 6733 6734] 97)| 631, 
an & H C &C istsfg 5s.1951/J-J} 9614101 | 99 Oct ’1l1/_...|| 99 99 [jInt Navigation Ist sf 5s...1929|F-A} 80 Sale| 80 80 12|| 78 8 
ocah Con Collier 1st s f 5s.1957/ J-J| ..._. 86lo} 85 Apr’lij....|| 84 85 ||/Mge Bond (N Y) ser 2-4s___1966/A-O} ____ 87lo| 89 Apr’llj....]] 89 89 
t L Rock Mt & P ist 5s._.1955) J-J} ___. 8014) 8419 J’ne’'llj_...|| 83 86 ||Morris & Co ist sf 4%s___.1939/J-J 98, 91 | 91lo Nov’11j_...}| 90% 92 
enn Coal gen 58....._... 951; J-J} 103 Sale|102l9 103 6/100 104l91;N Y Dock 50-yr ist g 48s._.1951/F-A| 85  .__| 8484 848 82 
irm Div ist consol 6s__1917| J-J| .._. 104 [10319 Dec ’11}__..||10312106 || Niag Falls Pow ist 5s.____ 1932| J-J| 1001g___._)102 Apr ’1l}_...||102 102 | 
Tenn Div ist g 6s____ a1917);A-O| ....106 {103 Jam °12)...~||10334 105le Refunding & gen 6s__..a1932|A-O/| .... ___- pala! LMR EES oe | 
Cah OC M Co ist gu g 6s_.1922)J-D/ 100 110 {110 Jam ’09}..--}/.... ---- Ontario Transmission 58...1945|M-Ni .... 95 |.... <ccc-Jecccllece- o- * 
Utah Fuel ist g 5s_....._. SURLY UO! cead oben RO EGOS ERR Op nl ty Pub Serv Corp N J gen 5s__1959/A-O| 93 Sale| 93 931g] 380) 921g 5a 
Victor Fuel ist sf 5s.____- 1953) J-J| .... 86 | 8714 May’ll|....|| 87 88le/{St Jos Stk Ydsg4s_____- 1930|\J-J} 87 ....|1001gSep ’05)...-//_.-- --.<«: 
,@ Iron Coal & Coke 1st g 581949/M-S! 9712100 | 98 98 4)} Oll2 98 {}]Wash Water Pow ist 5s...1939)J-J} 101  ____)1021g Mch’11)__..10212 1021g 



































7 i. ae 
_ 2No price Friday; latest bid and asked aDue Jan dDuc April eDue May gDue June hDue July KDue Aug oDue Oct pDue Nov qDue Deo sOption sale » 











CHICAGO STOCX EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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Ks— . Saies ' §$bOCKs Ranjye jor Previous 
rasa ee ae LON SO of Ure Oe ET OHA STOCK | Range jor Year 1911, Year 1910, 
Saturday voy Tuesday Wednesday | Thursday Fr Week ACHANGE 
Jan. 13. | Jan. 15. Jan. 16. Jan. 17. Jan. 18. : Jan, 19. | Shares Lowes. Highest, Lowest. Highest. 
Sale\i90 Apr’ll Chicago Gly teas 100} 185 Jan 11} 190 Apr 28}} 160 Oct | 185 Mch 
* * * Last pr’ll) ......jURicago City Ry..... - 
e170 ae 170 ae ave a eel “= Last Sale\llg July’ll) ....-.- Chicago & Oak Park.100 lig J'ne 1b lip J’ne 16 lip J'ly 31g Jan 
wivttger @ “Seco (er “comer GPa Last Sale\3 June’ll| .....- at 100} 3 J’neld]} 6 Mech23 4 J'ly ilo Jan 
4 Si | 7°84 361 °36 36 1*36 237 871g 37lo| 37 37 145|Chic Elev Rys com... .-.- 1 J*ly 12) 32 Decs0jli.cn caccfecce cove 
Sai ila Sh a8k NRG SE (osOh aR fouSd 8h lions soz"] _“slomte BS pare aa ais---| go, Auz20] ot Ney 2|| "doy Sep [ 103. dan 
* * 104 {#102 104 {|*100 104 /j*1 Ric Rys part ctf 1"... ~ 
a3ele 38° "34 "97% “37 378, 37 37 | 36lg 37 | 368, 3719} 5,114/Chic Rys part ctf “2"...| 20% Mayi3) 377% Dec 20)| lllySep| 36 Jan 
107g 11 | #103 11 4 *10 IL | *10le Al | *10lg Il | *10lg 11 35|Chic Rys part ctf “3"...| 8 Mayl3) 12t2 Aug 3 S May x? Jan 
57g = G7gi —F5le «=O *5lp 6 *5lo 6 *5lo 6 *51 6 25|Chic Rys part ctf ‘*4"’._- 4lo Mch 1 7io Aut 3 3 May O's Jan 
wees sace| coe cass cece wn--| ---- <n--| Last Sales Dec'li| .....- Chicago Subway... ...100 14 Novl4; 6 Mch 1 Zig J’ne g's pus 
20. ..--| #20 25 | #20 22 | 20 20 | *19 20 | *19 20 15|Kans City Ry & Lt_-100]} 15 Sep25| 25 Feb23|| 20 Aug| 39 Ja 
*50 ....| *50 63 62 | *50 61 | #508 51 [501g 501 60| ie 39 Sep 26) 72is Feb 25 69 Feb 773, Mch 
*7 8 *7 Tigi = *7 R *7 71p| Last Sale| 7 Jan’l2) ...... Streets W Stable C L.100 7 Dec 7 1314 Feb 23 J’ Jan 
*37lg 40 | *37le 39 | *37lg 40 | *37ig 38 | *37lg 38 371g 3712 17 Oo pref..........100| 38 Nov2l] 50 Jan 9 40 J'ly | 104 Jan 
Ce 
117g 11%) 11% 12%) 11% 12 12 12), 12 12); I I2lg 7 atest Pent ..560 9 Jan 16} 12!. May 9 J’ne| 135: Jan 
923g 928s) 92 91%, 9214] 92 9214] 921g 9214) 92 = 940} Do pref..........100| 767g Jan 7| 93 Deo 1]| 62i2J'ly| 82 Jan 
304 ..../*306 ..../*3806  ..../*305 -...| Last Sale|300 Nov'll| ..... -|American Radiator..100| 265 Jan 9] 304 Ocv 11]| 240 3 261 Dec 
130 ....| 131 131 |*130 ....}*130 —..-}*130 135 |*130 135 20; Do pref.....- intnes 12612 Mch 9] 133 Nov28{| 126 a 135 Apr 
*49 50 | *50 50lg; GOly “HD §2 1750 #55 50 100}; Amer Shipbuilding... .100 Nov 8| 79 Feb 6 72 Fe 8413 May 
#103 10610/*103 10612/*103% 105 |*100 105 | 103 10419} 103 103 | -' 25 . “Open -~-100| 10612 Sep 6] 113 May 18 107 Aug 112 Jan 
©1403, 14114! 140% 1407%g| 1413, 141%3)*141lp 14219) *141lg 142 |*1411g 142 85| Amer & Teleg..... 1315, Aug30} 15214 J’ne 12 13114 J'ly | 142\g Mch 
*451, 49 | ¥*46 49 | *45l, 49 4 45 44 45lg 461 513|Booth Fisheries com....| 35 Apr28} 5914 Mch 4 31 J’ne| 48 Dec 
-“—<- “_-—-<—- “--—<— «#2 =< --"8 eee e “ee een-2= 44 44 eeece 5 est b Sage: et ctf “es <-“s2« = Reagh + 573, nae os i 4 AUR a — 
lo § *§61 *86lo 88 | *86l 84 85 S Beheccese lini iab wai p 833, Dec "ne an 
°61 s] *51- bat *51 52!) *51 . 5210) Last Sale|50 Nov’ll| ....../Cal & Chic Canal & D.100| 4912 Apr24; 52 Feb 2 46 Dec 55 Feb 
*)] lig} ¥*1 lig} #1 lig} *1 lig} Last Salejlig Oct’ll] ......jChic Brew'g & Malt’g.... 1 J’ly 20 lly J’ne 7 1 Feb 1 Feb 
tie 4041 #47 48 | dita 45. | tity 48 | AS a8] 48% detel “B48IChio Pheumatio Tool.i00| S912 Sep 2] Sote Feb 23|| 2bin0I¢| 47 Dee 
*47 48 47ig 48 477g «48 48 4 4 chic Pneumatic Tool. 2 Sep 2 o Fe 2J'ly ec 
8 at -_ ates” snod Basi a fie ost Ge Sale 137lg Jan’12!'......|Chicago Telephone...100} 115 Jan 25) 14114 Nov25/} 110 Mayj| 137 Jan 
wee wecct 200%, 14 4.1 140 | .--. ----] 141 1141's] 141 141 i RR RE I SES RR ec ti eR, ER Rh RES A a 
193 193 |*190 195 |*196 195 |*190 193 |*190 195 |*190 196 6\Chic Title & Trust_..100) 15llgJan 6) 180 Dec 13}} 142 Aug] 163 Mch 
1397, 1397s} 1388 13814) 138 138 | 137% 138 | 158 139 | 138 138 1,384;Commonw’' th-Edison.100} 113 Jan 1) 1373. J'ly 15|| 10812 J'ly | 121le Jan 
ee oe a od ee copes See Be beats fi 75\Corn Prod Ref Cocom...| 9%, Oct 27] 153g J’ne15|| 13leJ’ly | 22%; Jan 
ia oe ye She Eek CO Ba ae ee Do do -..| 78 Jani8} 78 Jani18}| 7914, Apr] 82 Feb 
108 109 | 1081p 108le} 109 1101s} 110 1103} 110 1101s] 110 110% ##$502)Diamond Match... 100] 9212 Feb 10} 110% Nov28}| S21.Sep | 127 Jan 
1Olig 101lo/*#101 1O1lg] Wiig LOlis| 101 LOllg) 1Ollg 10i%g; 101 101 | 301)Hart Stiaftmer & Marx pf.| 100 Sep Sa Se QO an as paldbnsow sane 
*55lo S610) SGlp S6l9} S7te S7isi SB 59 a... me £ eene ebte 845\Illinois Brick... 00; 497s Sep 26; 70 Jan 20 538 OJ'ily 91 Mech 
ee, aad Te CE Gaal oasel -aco ono. BO PI oe | 25|internat Harvester Co ..| 991, Sep 20] 129 May 5i| 947, Aug] 115 Nov 
47 50 | *47 SO | *47) = «50 | ¥47 Last Salei50 Aug’ll! ...... Masonic Tempile_.......| 47 Jan 18} 50lg Aug 2 43loMch| 46 Jan 
*39 #40 | *39 #$40 | *389 «440 | #39 40 | #39 8 40 37% 373, McCrum-Howell Co..100) 38lp Nov 2} 67 Jan 3 40 Mchj 67!5 Deo 
Qlle 92 Qlile Qiloi #90 Billy) Gilo Dllo| Yllg Oligi Bllg Ylle Do prel....<« eeececes Oct 3] 98 Feb 2 93 J’ne| 1025; Apr 
#143 145 | 143le 14319)*142 144 148 148 }*148 150 | 148le 149 | National Biscuit.....106| 11714 Jan 17 1421s Dec 27 101 Aug! 119 Deo 
127 129 | 126 127 (#126 127le/*125ie 126lo/*127 12719/*127 = 1271¢' RR SE es 100 Jan 130 Mchsi}; 118 J’ | 125 on 
106 10915)*105 10019; 1081, 108ts!*107 1091e} 108 108 | -. wone! Nat' onal Carbon..... 100; 100 Augis| 120 Mch 14 104 F 146 
120 120 {*119 120 {*3190 220 {|*118 119109)*119 120 {#119 120 | - Do pret Sa dts bh dilate ces ditaden 100} 117 Sep 13 120 Mch23/}; 112 Feb 123 Nov 
105 105 | 105 105tg) 1051, 105!e! 10534 106 | 106 10610) 105 1051, People’s Gas L&éCoke.100) 101 Sep 27) 10852 Jan 19 103. J’l 1153, Jan 
1405g 1403;; 140 140lg) 140%, 141 1405g L4llo] 14lle 14184) 14144 1421, Sears-Roebuck com..100| 123%; Sep 21] 1925; Jan <1 145 Fe 1863, Nov 
1215g 12184] 12144 122 {| 122 122 1228 12234)*12212 123 12234 123 | AS 100; 116 Sep 25} 122 Mchil}| 116! Aug 122 Meb 
Q9ig 9914) 993g Oils} 998, LO0Iz] 1001g 1001p} 100 10014) 1001g 100ig Switt & Ce. ......22- 100) 973, Sep 25) 104 J’ne 5}| 100 Dec} 1095; Jan 
#215 220 | 218 218 | 220 226 230 |*230 240 [*230 240 | The Quaker Oats Co..100| 165 Mch 7} 212 Dec 29!} 155 J'ly | 186 Feb 
108 108!o} 109 110 | 108 10919} 109le 1091p/#109 1091)/*109 10914) ae 100| 10216 Feb 1) 1071. J’ly 21{|| 101 J'ly | 106 Jan 
m1ly 112} lig 134 2g 18) 18% 133) 1% 7g] ---. ----} 1,360/Unit Box Bd & P Co.100| 1% Decil}) 7 Jan 3 Si, Apr} 16%; Jan 
661, 4 66%3 671s 663g 67 | 66le 661g 663,) 1,295|United States Steel com.|} 5Ul2 Oct 27} 814s Feb 6/j/..-_. th. fe 
*l1l 13 | *10 12 ae 10 10 10 10 10 #10 515;Western Stone...... 100; 13 Dec 8 25 Jan 27 15 J’ne zv53 Dee 
Chicago Bond Record ! Chicago Banks and Trust Companies 
BONDS | Outstand-| Surptus Dividend kecord 
CHICAGO STOCK Inver- Prioz Week's B'ds| Range NAME ing and - 
EXCHANGE 43t Friday Range or Sold for Stock Profit: In In |Per-| Cast Paté, 
Week ending Jan. 19. |Pertod| Jan. 19. | Last Sale Year 1911 a: a ee 1910 | 1911 | tod. % 
Bid Aski Cow High| No. \Lew High} American State.......... $200, $163 ,738/Org. A'prit 3 1911 hoa One a 
Strawb’d ist 6s.1911/F - Aj... _._. 10012 Jan’1l]_...| 100!2 1001. ff Calumet National.....| 100,00 $52,216, 6 6 | An jJan ‘11, 
ur & Co 4 548...1939)) - 7 192 Sale! 91% 92 Gilg 93531) Chicago City .....-...- 500, 299,239, 10 10 
oth Fish Co DebG 5s’i7jJ - wees co--}| 100 Meh’ll]....} 99%g 100  Conti’tal & Comm Nat _j21,500, 8,805,613} .... 10 } 
‘ Deb wen ccc nn 1924/5 © Ji oe. 0 22..| 100) =Mch’ll}..-.| 90 100 & Corn Exchange Nationai| 3.000, 5,814,152] 16 16 
Sink Fa Deb6s tr rec..jA-O} .... ....] 98lg Apr’ll|....| 98lg 99 § Douglas State_..........| 200,000) ¢._.__._. eg. blus May’ 
Galumet & South Chicago Drexel State..........| 200,000) 50,283) 8 6 
Ry ist Ss.........1927/F - A| $983, 99 | 991g July’ll}....} 991g 99149 Drovers’ Dep Nationai.} 600,000) 453,399) 10 10 | 
Av @FG (StL) Se ‘12/J - 3}... -2--] WOllg Oct’09}_...) ...5 27} Englewood State......| 200,000 55,414, 6 6% 
c Board of Trade 481027/J - Di .... -...| 100 May’O7j_.__]| _... _._. First National_....._-_/10,000,000/1] 618,417] 12 12 
City Ry Se_..1927|F - Aj 1027, Sale| 102 103 | 101] 102!g 1031s f First Nat En _-| 150,000) 196,748; 10 12 
soi Br & Mit 68...iJ - J} .... -...| 103 Apr’O4)_...| ._... .... ff Foreman Bros B’k’g Co-_| 1,000,000) 565,226) Privijate Ba 
Inic Consoi Trac 4448 1939)J - 0) .... -...| 50 AprO9j....| ....  -...] Fort Dearborn National; 2,000,000) 611,695) 8 8 
c Auditorium ist5si929;/F - Aj} 92 94 98% Jan’06)_...| _... .... 4} Hibernian B’k’g Ass’n_.} 1,500,000) 1,225,025) 8+2 (D 
nape Elev Ry 5s..1914/J <- Jj {981g Sale| 98lg 981g} 10) 9753 99% 8 ank....{ 400 129,145)104-15} 10 
hic Jc RH ist M g 58.1045) M- Si -... ....| 94lg Dec’Oyj_...) .... ....]) Lake View State_........ 200,000] _.._.... Beg. bjus Apr 
hic No Shore Blec 68.1912)A -O} __.. _...| 87 Feb’06)_...) .... -...§} La Salle St Natiomal...| 1,000,000) 284,443) eg. bjus. Ma 
Ohic Pne Tool ist 5s.a1921)J - J] 93ie Sale| 92 26) 87, Live Stock Exch’ge Nat} 1,250,000} 603,782) 10 10 
Ohic Ry 5s.......... 1927|F - Al 1001g Sale| 100 973g 1001, f Nat Bank of Republic..| 2,000,000) 1,335,228) 8 8 
Chic Hys 4-5s series “A” |A - Uj} 961, Sale| 96lg 93ig 97io4 National City......... 6 6 
Chic Rys 4-5s series “B" jd - Dit 9ilg 9133] Olly 82ig 92 ff National Produce ..... 4 6 
Ohic Rys 4-5s series “C’'}F - Alt 921, 95 91 90 «869 North Avenue State... 614 7 
Chic Rys coll 68...1913|/F - Alf100 _.../ 100 9953 1007, § North Side State Sav'gs 6 6 
Chic Rys Fund 6s..1913/F - Ajqi00  ....] 100 i100 100 § North West State..... 4 5 
Chic Rys Tem Ctés 1st 53]/..... pect ieueet =e 07%, 100 § People’s Stk Yds State. 7 e\4 
Chic Ry Pr m Mg4s.c’27|\J -Jit 85 Sale| 83 er Prairie Oe 6 6 
Chic Ry AdjInc4scl027|Mayl| 58l2 Sale| 55 woce one. BeCOnd Security.......-. Beg. bjus.Nov 
Ohic iti & sd’ RR 4s..2002/M- Ni... 1...) 661 cone coos tt GEOG ecctueeooausre 4%; 86 
Ocliat trust ¢ 5s-..1913|/M- S| _... _.__| 661 e--- ----) S0uth Chicago Savings. 7%) 8 
Chic ‘elephone 5s....1923/J - DitlO2le 163 | 103 102 103108 South Side ata: ofl 6 6 
Commonw-Edison 58.1943)M - S| 10314 Sale} 1031g 10012 103148 State Bank of Chicago. 12 12 
Chic Edison deb 68.1913)J - Jj .... -...| 100% .--. ..--.§ Stock Yards Savings... 8 8 
ist ¢ SS....July 1926;A - Oj} _... ....| 100 100 100 § Union Bank of Chicago. 6 6 
Debenture 58....1920;/M- S} _... _. -] 1005, _... .... 4 Washington Park Nat’! 6 6 
Commonw Elect 5sb1943}] i- Sj¢10212 103 | 1027, 10034 103 Wend Btate.. cce-ece None | None 
Dia Match Con db és..1920]...._. | 1093, Sale| 109 10314 1101. zvCentral Tr Co of Iil.. 7% & 
ois Tunnel 5s....1928]J - Dj ...- ....] 80 ease ----) Chicago Sav Bk & Tr... 6 6 
an City Ry & Light Chicago Title & Trust_. 7%) 8 
Co 5s ..........- 1813) NM - Nit 8914 B0l0} 9734 963g 973, Citizens Trust & Savings 6 10 
Knick"b'ker Ice 1st $5s.1928}A - QO} .... ....| 100 9734 100 § Colonial Trust & Saving 8+2 | 8+2 
sReome §6....coctsee Feb i .... «..-1 16 eece «---- § Drovers’ Trust &Savings x 8 
Metr W Side E]— r First Trust & vem 12 16 
ist 4s............1938|F - Alt 851¢ Sale 85le 8534, 20) 82ig 863; Ft. Dearborn Tr&Sav Bk Beg. bius. Apr 
Extension g 48....1938|J - J ; B2ig 83 | 823g 83 | 43| 78ig 82% {| Greenbaum Sons Bk & Tr pe % 
Morris & Co, 4%__..1939|}) - JI 891g YOlg) 891g 891 1} 898, 913,{) Guarantee Trust & Sav. ee 
orth West El lst 45.. I911/M ~- Si .... ....! 100 July’1l}....| 96!g 100 Harris Trust & Savings. 1,907 ,670)114-5 12 
orthwestern Gas Light & Home Bank & AN 59,793| Beg. blus Apt 
Coke Co 58........1928)Q - Mit 993, 100 99%, Dec’llj....| 991, 100 Illinois Trust & Savings 9,096,028)164-4 |1644 
Ogden Gas 58.......1945/N- Nig 95!2 Y6lo} 96 Dee’ll]_...| 92° 96iof] Kenwood Trust & Savgs 71,007|7 + 134 7 
carsons-Taft Ss.....1916]) - Dj} 981g .._-| 10083 Mch’09}_...| _... ....] Lake View Trust &Sav 58,839} 5% 6 
4.408 22-2 ee ene nee-.|M~- 5S) 95° _...| 961g Mch’l0}_...| _...  ...# Merchants’ Loan &Tr Co 6,391,793} 12 15 
4.608 Series E.........|M-N}] 96  ....| 97° Feb’l0}_...| --"> 2777 2Metropolitan Tr & Sav 272,394] 6 6 
4.808 Series F_........ M-N] 97ig ....] 981g Nov’ll]____| “98i, ¥8i,}] Michigan Ave Tr Co...| 200,000] 59,791] Beg. blus, Oct 
Peo Gas L é& C ist 6s.1943/A - Oj$116° 118 | 1181g Jan’12|__--| _._.. __.. 1] Mid-City Tr & Sav Bk.| 500,000] = 56,791|Com. bjus. Ap 
pene | £ S$...-1947/M ~ S/z102ig 10214] 102 102 1012, 1023, |] Northern Trust Co....} 1,500,000] 2,412,164) 8 8 
bic Gas L&C ist 561937/) + J}{103 10319] 1031g Dec’ll|___. 1027g 103191] North-Western Tr&Sav; 250,000) 115,530) 6 ~ 
nsum Gas ist 5s_1936|J - D t1021g Sale| 102!9 10210 10lie 102 Old Colony Tr & Sav Bank}; 200,000 50,382) Beg. bius J’ne 
Mut'l Fuel Gas 1st5s1947;M-+-Nitl0lle Sale| 101l0 1011 5} 101 1015g{| People’s Tr & Say Bk..} 500,000) 166,264) _... | -... 
uth Side Elev 4}4s.1924/J - Jif 9612 Sale| 961g Jan’15 ----| 93 96le)) Pullman Trust & Savgs.| 300,000) 278,450 8 
t & Co ist g 5s...1914)5 - Jig100'g __.. 10014 Jan’12)..../ 100 10153/] Sheridan Tr & Sav Bank 200,000 30,044|Beg. bius. J’iy 
mion ©! (Loop) 5s..1945/A- Olt 85 9 89 s- Jan’12)....| 85 90 {] Standard Tr & Savings_} 1,000,000] 324,378)Comm jenced 
nited Box Board coi 63'26).....]f 30 38 70 §=Apr’lO}_...| _... _... 1} Steckmen’s Trust &Sav| 200,000 46,358) 5% 6 
General mtge RS Se: Sd ecce istedl We ean. mo Union Trust Co....... 1,200,000} 1,331,735)k84+-2 | 842 
Western Biee Co Bs... 1922/J - J|t102l4 Sale| 1021 10214 10034 103 West’n Trust & Savings} 1,250,000} 223,002) 6 6 
Note,—Accrued interest; must/be added to] all Chicago ujond |prices. West Side Tr&SavBank; 200,000) 145,128) 6 | 842 
| | | Woodlawn Tr&SavBank| 200,000 79,551, 734 3 





* Bid and asked prices; no sales were made on this day. f Dec. 5 (close of business) for national banks and Dec. 6 (ope 


Friday; tatest price this week. 


@Due Feb. & Also 20% in 
#A dividend of 60% paid in 
politan Tr. & Say ) 


* . 
- 


‘ — ——_— 





§ Sept. 1 1911. {1 Dividends not published. Stock all acquired by the Cont. & Comm. Nat. B 


stock. g Dividends are paid Q-J, with extra payments Q-F. 
1911 om Security Bank stock, to provide capital for the new Se 
Bank consoi,; V. 93, p. 1705, 1363 


a 


ning of business) for State institutions. 
ank. Due Dec. 31 0 Due J 

r Cap. to be inc. to $5,000,000, a stock div. of 100% to be declared. V.93 

cond Security Bank. V. 93, p. 1235. t Dee. 30 1911, 


2 Central Tr, and Metre, 
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eae 





THE CHRONICLE 





























































































































































































































































































































































| 
tric Con nies Bia | Ask Industrial and Miscei 
Volume of dusiness at stock Exchanges | Chicago ndison Cones Chicago. fist |} ¢ Dismoad Mates (0. 100 
Gr’t West Pow 5s e Ge ioe St. sar duPont (& 1) de Nem Po 100 
é *“eeeaee 
TRANSACLIONS Af TH NEW YORK STOCK EXCHANGE —— n (Prov) El Co.-. 80 ° aga orn pau’ the 19380 Fe 
DAILY, WEEKLY AND YEARLY. NY @Q GIL & PowCo.i00| 52 | 57 || Empire Steel.........- 100 
Preferred .......- sen 7" 73 | 77 RUGGMTOR 20 ccacaccce 
widis sali *, Benross, | | og Pima ete ce 7s | 79 ll. 6 Pree ‘uicia--2-2 10 
Jan, 19 1912. Shares. , Par value. | Bonds. Bongs. | Bonds. || Western Power qom.---200) 20s ca ll Gasenetawne 7773 sh 
' oan ; ; = Meaionenad Explor’n..100 
Saturday ..........} 243,345] $19,217,000] $1,341,000; $165,000} $2,000}| Telegraph and Telephone 
Monday ........... 413,157| 35,775,450] 2,934,500} 37,500] —_1,000}| ¢ Amer ano 30en te Lig eo mere i eo Bie ko 
Tae... . oo oecece 398,692] 33,068,70 3,455,500} 429,500) 15,000|| ¢ Central « So Amer-.._100 108 {115 {1 fall ie Co en - S00 
Wednesday ........]. 328,015) 28,854,000} 4,801,500) 119,000)  ...... Jooun’l Un Tel (N Wo see + er | e 20 05-=-7100 
Thursday..........-| 248,256] 21,333,100} 4,909,500 94,000}  2,000]| 2mpire & Bay State Tel_1 > | 80 Prete: bacco Co.... 
Friday ........._...] 405.820] 34.839,475] 6,048,500) 120,000]  ..._.|| franklin ....-........ 100) 4 rréd ...-...-... 
nine ¢ Gold & Stock Teleg.. 100 i 7 ” ss = June 1 _ “+b 
817: 4 4c ¢ Northwestern Teleg.... 50 ecker- arere ng 
SA ae 2,017 ,2851$173,087,725} $23,490,500! $965,000) $20,000 eacite & Atlantie.-..—--25 65 | Ist = 022_—- chant ay. m-S 
¢ Pac Telep & _ Hall- new... 
Sales at Week ending Jan. 19. Jan, 1 to Jan. 19. bo ee cuanto 361. 00 1150 {i Hebakam Land & imo. .100 
New York Stock Ferr erry Companies lst 5s Novy 1930....M-N 
Exchange. lyl2. ivil, 1912, | i911, B&N Y ist 6s I91i_.._J-J} 91 | 95 — M | petra: 
= N Y & E R Ferry stk.._100 5 st g 58 J-J 
ee shares. .. 2,017,285 2,962,109 6,263,923 7,099,105 ist 53 1922......... M-Ni 45 |_...]{]| Houston Oli com ctfs ..100 Slo} 834 
«2-2 ---- $173,087 ,725/$259,042,650} $565,916,400)  $614,829,975]] w y « Hob 53 May °46.J-D| 98ig/1 Preferred etfs .. _... 100 701s 7hly 
Bank shares, par. .... , $50, ’ $97,300)) Hob Fy Ist 53 1946..M-N| 104 |.. : In sersoll-Rand eom_..100) -.--|-- -- 
Bonds. N Y & NJ 5s 1946..... a” “Os te on O PUG. dn cccecce IO cace] cone / 
Government bonds... $20,000 sin alllhiiaienen $94, $1,000)) loth & 23d Sts Ferry...100] 25 Inspiration Consol Cop.. 20|* 2033) 2053 
State bonds ......... $965,000} $2,644,500 2,276,000 5,544,000 lst mtge 58 1919_...J-D}] 57 intercontinental Rubber 100} 1619) 171, 
RR, and misc, bonds.| 23,490,500) 20,432,500 67,995,500) 50,084,000}] , Union y stock....100} 19 pacerans t Banking Co..100 o-- 4 
tt A M- 94 nternational Nickel. . 100 
Total bonds ......- ~' $24,475,500) $23,077 ,000 $70,365,500 $55,629,000 r ww Fa ae Notes Preferred ........... 102 {10 
DAILY TRANSACTIONS AT TH BOSTON AND PHILADELPHIA Amal UGH SE EONS ..00A-O} LOM GION) IES BESS. omen AO) BD re 
EXCHANGES, Ser B 4s Moh 15 ‘12..M-S}| 100 |10014/} Ist g 5s 1951 -A-O|7 46 | 50 
: Bait & Ohio 434s 1913_J-D] 10013/1003|| International Silver....100] 89 |100 
Boston, Philadelphia, Bethieh Steel 6s 1914_.M-N} lUOlg) 10019); Preferred .._........ OO} 114 |... 
Week endi Ches & Ohio 4193 1914_.J-D} 14 lat 6s 1948......... J-Dj 111 j112 
Jan, 19 19 Listed ; Unlisied Bond Listed | Uniisted Bond Chic & Alton 5s 1913_.M-S| 98%, [Internat Smeit & Refg..100} 120 {130 
shares. | shares. sales. shares. | shares. sales, Chie Elev Rys 58 1914._J-J} 98%3| 98lyi| Jones & Laughlin Steel Co 
— : Cia Ham & D 4s 1913___J-J] 9Ulg) 9: ist s f g Ss 1989_.._. M-N{ 10034; 101% 
Saturday. .... tnbtal eee ¥,174) $46,500 5,420| 3,166] $54,300]} crie 6a Apr 8 1914_._A-O8/ 1011g/ 101% 7 ullus) & Co..100}; 64 | 65 
Monday ......... -~.| 23,854 15,113 99,000} 14,003 8,261 108,300]/ eGeneral Motors 63’15A&O i) preferred ........ 104 {105 
Tuesday ......... w-| 26,343 12,153 142,000 10,036 ,081 121,800}| .{udson Companies— é Lackawanna ----100} 301g} 31 
Wednesday.._....... 23,110 17,716 90,000 11,813 5,974 99,100 63 Feb 1 1913_.____. F-A} 981g) 99 é ist con Ss 1950....M-S} -.-..] 81 
BEG cccccense 18,900} 23,285 119,000 6,402 2,844 120,600 6s Oct 15 ly13_. A&Ol15 é¢ Deb Ss 1915... -.M-S}| 9134) 91% 
Pe . canticcaste 21,723 14,700 76,000; 13,065 3,845 110,700 Int & Gt No 58 1914... r-A Lanston Monotype.._..100}] 91le} 92 
- Internat Harvester 53.1915] 10012 Lawyers’ Mtge Co... .. ° 26719)... -. 
Pe 126,085 y2,144 $572,500! 60,739} 32,171) $614,8001) K C Ry & Lt 63 1912_.M-S} ---. Leb & Wiikes-B Coal....50| 275 
; pie oon & >) - Se 1913-88 95 rer spa 7 otf ---- 
o Kan rex May 1’13 Manhattan ATansit...... 16 
Inactive and Unlisted Securities ane we ¢ May Dept Stores-See Sex| Kixch hist 
, mee Nat Rys of Mex 4}50'135-D éMiami Copper—Se- Exch jlist 
All bond orices are now “and interest’ excevt where marked “fT. @éN Y C Lines Eq 5s '12-'22)0412% Monongahela R Coal_.... 72D leoce 
lw ¥Ceut 118-1025.. a "Tig ¢ Bond Co.....100 108 iis” 
4 s 4... M-S -2@.°e8 ‘ 
Street Railways Bid | Ask Street Railways Bid an | N Y N HW &H 4's ‘12 M-S/03%% Nat Bank of Cuba......100} 100 /|103 
Pub Serv Corp N J (Con) — St L & SF 5s 1913____.M 4% é National Surety ......100) 260 /|270 
New York Rapid Tran St Ry....100) 235 [240 5s June 1 1913 optz.J-D| 9834 Nev-Utah Min & Sm_.... Sl icanticliiain ane 
Bleeck St & Ful Fy stk_100 22 26 lst os 1Y21_...... A-O} 103 | ----}] gouth R g 5s 1913....F-A} 10Ul» ¢ New Cen OCoal...... nen, ere 
ist mtge 4s 1950.....- JJ} 66 | 70 JC Hob & Paterson— Tidewater 63, 1913, guar___| 1011g/i0119|| 2 New York Doek......100} 23 | 25 
B'y & 7th Ave stk...... OU] 150 1156 4s ¢ 1949__ saiiaiadonel M-N 76 Wabash 4%s 1913..._M-N| 95 ¢ Preferred ..__._... 43 53 
2d mtge 53 1914......J-J} v9 |iul So J Gas El & Trac_._100 ---=-|| West Telep & T 5s '12_F-A| 100 N Y¥ Mtge & Security.._100} 205 {210 
Con 53 1)! —See Stock] Exe /iist Gu g 53 1953..-._ Westingh’se Hi d& M 63 1913] 10119/10134)| N Y Transportation_....20| ¥*3 5 
8’ way Surface lst 5s gu 1924] 101!.}1U3 No Hud Co Ry 6s 1914 J-J -2e- ¢5% notes Oct 1917-A-O Niles-Bem-Pond com...100} 90 | 04 
Cent’l Crosstown stock _100) -.-.-.].. .. eB ~, eee J -o-- Railroad Nipissing Mines........_- Gg 
Ist mtge 63 1922....M-N]/ 35 | 91 Ext 5s 1924_.....M-N -- --|| Chie Peor & St L— Onlo Copper Co......-. 10] #7) 19549 
Ceu Pk NW & E Rivstock.luv} 10 | w Pat Ky con 6s 1931..J-D -=-«i| Prior lien g 434s '30.M-S| 90 e Ontario Sliver. ....... 1} Ws, 
Christoph’ & 10th Ststk 100) 110 [130 2d 6s opt 1914....A 102 Oon mtge g 5s 1930_._J-Ji)7 40 | 50 |] Otis Elevator com...... 70 | 72 
Cot © vt Ave 53—See StocK| Exe |ilst ge a Ry & Light...1 28i211 Income 58, July 1930....|7-.--| 7 Proferred ...... ....100] 100 [103 
Dry Dock EB we cecece.-ol 78'2)| Chicago Subway in alia 100} -.--.|....|' Pittsburgh Bre ----.50/*.. -.| 10lg 
ist goid 5s 1932.....- J-D} 27 [103 |] 30 side Ei (Cnic»—See Ch list Northern Securities Stubs..| 100 [105 |; Preferred ...........- *....| 40g 
Serip Se 1914....-.-..- F-Aj7 40 | 50 || syracuse R T 5s 1946 ..M-S 105 || eOregon-Wash RR&Nay See| Stk Ex iist|} 2 Bano trey: a pref..100} 1014) 1.3 
Cighth Avenue stock.._10U} 300 [550 |] Trent P & H 5s 1943.._J-D 100 || Pitts Bess ER a 50] *30 | 33 Pope Mig Co com......100} 40 | 42! 
Serip 63 1914.._-.-- F-Al7 Yo |lvv |} United Rys of St L— Preferred _........... 50} *60 | 70 UE ee 69 | 70 
42a & Gr St F’y stock..100/ 250 [300 Com vot tr ctfs_..... 100 10 Securities Co— Pratt & By ee pref..100, 98 j1U2I, 
(2d St M & St N Ave...10u/ -.-.) .._-] ¢ Preferred -._-..... 411g) 41%)| li C atk tr etfs ser A___52] 89 | 92 || Producers Oll.......... 100} 85 | 90 
2d income 63 1915.._J-J}/ 45 |..-.[| Gen 43 1934—See Stock list |] Seaboard Company—See Ballt Exc} jist |] cRay Conaal Copper —See S|tk ix] List 
inter-Met—See Stock Exehjiuge just Unit Rys Sana Fran—See Stk list West Pac ist 53 1933_.M- 8734) 8834/) Realty Assoc (Bklyn).._100) 116 {119 
Lex Av & Pay F 53—See Stk] Exe jiisi Wash Ry & El Co...... 100 597g industrial and Miscei Royal Bak Powd com.._100] 191 |195 
Metropol St Ry—See Stk] Exe fist Proferred ...._....-. 100 91 || Adams Exp g 43 1947..J-D|/ 85 | 86 EE co oe ow emiie 00] 109 /|110 
oth Avenue stock....100}) Loy [175 #3 1991...2-..2-.-.. J-D} 84%) 85 Ahmeek Mining...... _.-25|8 245 (250 Rumeiy (M,) Co, pref..100] 983, 
ond Avenue stock... _ 100 8 | 12 at Alliance Realty........ 100} 120 |125 |] Safety Car Heat & ie i 120 |121 
Consol 53 1948....-.. B-Aly 43 {| 46 Gas Securities Amer Bank Note com.. 50] "43 | 46 i eSears, Roebuek & Co..100} 141 |143 
¢Sixth Avenue stock...l0U] 115 [125 New York Preferred .......... *5]1 | 5d ePreferged ..........100} 12212)123 
Sou Boulev Ss 1945....J- 65 75 |] Cent Un Gas Ss 1927__._J-J| 103 |10312i| a morican Book.....__. 165 |....]] Seneca Mining.. ...... 251% 25 | 6S 
So Fer ist 6s 1919....-.-. A-O} 85 | 95 [i Con Gags (N ¥)—See Stock list eA n Brake Sh&Fdycomlvv| 92 igi Singer Mig Co.._...... 100} 296 |300 
Third Avenue RR—See Stk] Exe [list |} ¢ Mutual Gag_._....... 100 17212 SOG atianoecodae 13210}134ig}} South Iron & S com_...1 1 2 
Tarry W P & M 5s 1928_ _j|7 60 | 8v [|] New Amsterdam Gas— American Brass....._.. 125 1130 PERETOR: ce ncdencocs 100} 2 4 
¥’kers St RR Ss 1946 A-O}| 83 | 90 lst consol Ss 1948....J-Jj 1 103 || American Chicie com__.100} 215 |22U || Standard Cordage...... Ter ly 
28th & 29th Sts 5s "96..A-O]7 16 | 23 || N Y & EB R Gas ist 53 44 J-J| 104 |106 Preferred _.._....__. 100} 105 /108 lst M g 6s ’31 red_.__A-O}7 10 | 4 
Twenty-third St stock..10u] 230 |:50 Consol 5s 1945_..___. J-3} 102 [105 Am Graphophone com..100} 7 j.---|| Adjust M 5s Apr11931..// 1 3 
Union Ry Ist 63 1942.._F-A] tu3 |ludigi N ¥ & Richmond Gas..100} 35 | 50 || preferred ..___...... 31 Standard Voupler com..100} 3 
Westehester lst 5s ‘43 J-J} 70 | 80 |] Nor Un ist 53 1927_...M-N} 100 /|102 Pony Hardware... __... te aa ee 100 
bg ¢ Standard Gas Oa 6U | ----/| Am Malting 63 1914..__J-D}| 99lgilul'sij eStandard Milling Co...100 
aan Brookiyn. é¢ refered .._...... 99 | ----|| Amer Press Assoc’n....100] 380 | 85 + Preferred ......-.-. 
Atian Avenue RR— Ist S56 1930_......... MAN 1Udl2 10534) eA mers3auff com (ex-sub) 100 123 |128 ¢lst 58 1980.._... -M-N 
Con 5s g 1931....-... A-O} 10010/102 e Preferred.......... 107 |108 || Standard Oli of NJ_.... 100 
BB & W E 5s 1933....A-O] 98 j1U2 Other Cities. Am St Found a ae "; tk Exiilst Standard Oil ex-subsidiar’s. 
Brookiyn City Stock...._ 10} 165 [169 || Am Gas & Elec com...._ 50} *70 | 72 i CO A-O} 98 [102 || Standard Oli Subsidiaries... 
Con 5s—See Stock Exchjiuge jist TE Conk: os” ased 50) *Z4319) 45 Deb 4s 1923..__.._.. F-A| 62 | 65 || Studebaker Corp com..100 
Bkiyn Hgts ist 5s 1941 A-O 102 — Light & Tract....100] 285 |290 American Surety_..._... 260 1265 Preferred ........ ...100 
Bklyn Queens Co & Sub— ie ted @ 0 acne 10419/106 {| American Thread pref.._.5| *4%4| 514]] Sulzberger & Sons Vo pf_100 
é¢ ist g 5s ‘41 op 1916 _J-J} 98 101 asmer Power & L- oo 73 | 76 |} AmTobae com ex-war’nts100| 469 |175 |} Swift & Co—See Boston Stk 
6 lst con Ss *4lop‘16 M-N} 95 | 97 Preferred .... 82l9] 331 Ex-subsidiaries _........ 250 j251 lst 5s. See Chicago Stk 
Bkiyn Rap Tran—See Stock] ic:xc {list Bay State Gas.._.....-. *716| “sell Amer Typef’ders com_..100} 45 | 50 || eTexas Company ......100 
Coney Is! & Bkiyn....- 100} 5O | 57 |} Singh’ton (N Y¥) Gas Wk Preferred ..__....... 1 100 |102 || e Texas & Pacifie Coai_.100 
ist cons g 4s 1948....J-J]. 75 | 82 ist g 5s 1938........ 97 |-.-- Deb g 6s 1939_..... M-N}| 99 {102 |j efexas Pacific Land Tr_100 
Con g 4s 1955........ J-J} 75 | 80 |] Brookiyn Un Gas—sSee Stk} Exc [list Amer Writing Paper... 100 ltg] 2 ritle Ins Coof N Y.. ..100 
Brk OC & N 5s 1939.._J-J| 98 |100 jj Sullalio City Gas stock... 100 3 5 ePreferrad —See Stock Exjch'ge jilst fonopah Min (Nevada).-._1 
Kings Co Ei 43—See Stock] Exc |iist lst 5s 1947—Sese Stock) Exc jlist élstsfg 5s '19red 1U5J-J 89 rrenton Pottertes com... 100 
Nassau Elec pref......- lOU] ....} ....]] Citles Service Co_...._. l 84 | 86 or Git & W ISS Lines_. 100 Sle}. .. Preferred new eeetn 
Da BG ~ dcantislemme -O} 101 [103 ND fo 100] 821g) 83%, OS Be aaa O00} 181g)... ..)| Trow Directory_.......100 
4s 1051—See Stock] t:xe |ist || Con Gas of N J 5s 1936 J-J} 94 | 97 Col tr g 5s 1959___... J-J} 66 | 68 |} eUnion Bag & Paper ...100 
N W’b’g & Flat lst ex 44s} 90 | 04 |] Consumers’ L H & Pow— berees & Smith Onp< = 1S 10 { 15 ePreferred ........-.- 
Stelnaway list 63 1922..-J-J| 100 [104 Te See kinas anmoiee J-Dj 100 | ....]] Preferred .......... 80 | 90 || Union Typewriter com-. 1U0 
Denver Gas & Elec...._ 100} 220 |.... Bliss s Comanay com... 30 tp a 100 
Other Cities Gen g 53 1949 op_...M-N} 95le| 97 || Preferred ........... 124 2d preferred.......-.. 
Buffalo Street Ry~— Giizabeth Gas Lt Co....100] 300 |... .. Bond ~ Mtge Guar.._-.-. 1 265 United Cigar Mfra...... 
ist consol 53 1931....F-Aj 10419/106 |] Mssex & Hudson Gas.. 100] 133 [136 |} Borden’s Cond Miik....100] 129! é Preferred..........100 
Deb 6s 1917........ A-O} 10312/105 |] Gas & El Bergen Co....100] 85 |__.. Preferred ........... l 10” United Copper.._....-. 
Columbus (O) St Ry....100] ~...}| 81 |} ¢ Gr Rap Ist 53 1915. _F-A/ 9934)101 |} British Col Copper.._.. & 4 | RS ES 
PeReetses waco ccccce 100 4)....|) Hudson Co Gas_....._. 100} 132 |134 Butte Coalition Mining. 15} *22\g eUnited Dry Goods..... 100 
Colum Ry con 53 1932 J-J} 102 |104 elst 58 1949........M-Nj 10414/105 |} Casein Co of Am com...1 ‘ enanccese 
Crosst’n ist 5s 1933..J-D} 101 {102 |] Indiana Ligating Co_...100} 39 | 41 Premrtae .ecccescctac 1 55 U 5 Casualty..........100 
¢Conn Ry & Ltgcom...100] 75le]/_...] 49 1958 op._.........F-Al 68 |_._-./| Casualty Co of Amer...1l 125 Us ve com....- 
SPOTS. ac concce 100} S8Ulgi.. ..}) Indianapolis Gas... _..__ 60} 20 | 26 |] Celluloid Co.....-..... 1 135 {140 || Preferred ..... PS 9 
ist & ref 414s—See Stock Exe |list ist g 6s 1952_._..... A-O| 70 | 80 || Cent Fireworks com....1 1 U3 Fintenag.. shieowedi 
Federal Light & in oa 40 || Jackson Gas 5s g 1937_.A-O] 97 /100 EGENOE con dwccidmes l . Cee cotnedécedis 100 
PUREEING pecteccnece 100] =7Slgi 80 |] ¢ Laclede Gas—See StockE |xch lijst Chesebrough Mfg Co_...1 700 ist ¢ 5s ithe 
Grand Rapids Ry pref..100}; 80 | 85 6 FUG bo ennnceans 100] 9634)... ../| eChino Copper Co—See Stocik Exe Con g 5s 1920...... | J-J 
¢ Louisy St 53 1930...._ J-J]s 105 |1u5t4)] Madison Gas 63 1926.. A-O] 104 |109 |] City ’ Covaeeng GO. 2.<céée 100 1 2ije US Indust Alcohol .._ 100 
Lynn & Bos ist 5s 1924_J-D} 1041o/1U6 || Newark Gas 6s 1944..--Q-) 125 4127 SOS a co aiitiea 100 e Preferred .......... 
¢ New Ori Rys & Lgt...100]} 35 | 40 || Newark Consol heel V6 j.. Jie Claflin (H B) com_...- 1 U 8 Steei Corporation— 
¢ Preferred.......... on. Ge t.... ¢Con » 53 1948__.._- iD 10434]... é¢ lst preferred.._.... 1 Col tr s f 58 1951 opt *11 
Gen Mg 44s 1935—See s|tk Ex] list || No Hudson L H & Pow— e2d preferred....... 100 Col tr s f 5s "61 not opt.. 
ePub Serv Corp of N J—See| Stk E}«< list = Boe alpen 100 | _...}]| Consol Car Heating....100 US Tit Gu & Indem.... 
Tr ctis 2% to 6% perpet] 10519}106 || Pacific Gas & E, com. .100} 571g Consol Rubber Tire....100 Westchester & Bronx Title 
North Jersey St Ry..100} 80 i... FREES Sagan 100 +4 95 GUNG . nihimawtiitikes 00; 30 & Mtge OC nana 100 
Ist 4s 1943....... M-N|. 771p] 78lpi Pat & Pas Gas & Elec..100 95 Debenture 4s 1951..A-0}7 Westings’se Air Brake... 50 
Cons tof NJ....100) 75 |_...) ¢@¢Con g 53 1949_.... -S 102 10319}| ¢ Crucible Steei_.......- 1 12 Woolworth (Ff W) Co (wf). B a 
is -Lb] 104 |105 |] 3t Joseph Gas S53 1937..J-J| 90 | 95 e Preferred. ......... Preferred (w i) ....... AM 
Pas. Ry. 58 ‘30. .J-3 10734'1081,4 Davis-Valy Copper Oo... 10 #34 @il Worthings’n Pump pret Fiat 1 
*Persharen, Oasis. ¢elis on Stock Uxouange; Dit not very active, { HMiat price. ws Nonital 3 Sale price, iitew stock. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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e for Previous 
100-share lots, p 
CENTUM PRICES BOSTDW SfooK On basis o/ 
SHARE PRICES—NOT PER STON SFOC . eg Eolas akon. 
Sat day Monday ag 7 
ur | an. 
Jan 13 Jan 16 ailroads 9ll2 J’ly | 12s1g Jan 
—_— sells’ sm Atch Ton aiiceads Fe. 100} 100% ace eel tan Fenes (712 Aug| 1044 Jan 
#10434 10514 Do ef. 15]| 218° J’n 
$101a, 1os5| 1023, 102% a sone” sane 2 & Aibany--2.100 1241p Sep 23| 130!2 Aug 1||z122 ig Rd 
#10184 220% 22018 22015 tt Taste Boston Fi fame pe 207 aed 1| 218 Sep 14 4200 ay 8 rob 
2 2 Boston owe ; 1223, Feb 15 ; 
#133 13319) 133 13312 9 |*218 219 Boston & Maine 9612 Oct 27) 1 6|| 285 Oct | 300 Nov 
Sila” taealetes | tool 3*100 10012), Boston & Providenos-100| 292 Mch2i) 300 Mch 6|/ 285 J'ne} 161g Nov 
a . lee ; tat Babe ie a | me Ge a fe Seen 1 Jy) 76 Ape 
sin me “Tk as c 2 
“13° «15 | *13 «(15 Last Sale 8 Feb ib : 15 “ll 3s Aug] 48° Jan 
*74 ._..]| ¥*74 "131; eee ref 3812 ye 29; 171 Dec 20)| 139 Sep] 160 Dec 
*ce-- ats hea 2 sine ot Chic. June 4 & USY 100 | 15 Moh 17 11519 J'ly 25|| 109 Des ” te 
i te 6|| 260 Oc 
170-171 {+170 171 *108 10812 Connect cut River...100 265 Jan a 73 . 4|| 12414 Sep | 1331p Jan 
10914 10914)*10914 .-.-- 272 272 125 Apr 231 164. Oct 4/104 Jan | 123 -Oct 
wig7 isriilria7 137i i 173. Oo] 8 Feb 20] O32 J'ne19]| $5 ‘Ape! “90 Oct 
‘ po el K ‘= oif is 9 7 4 
oe oe ign. as 8794 8734 deine Contral;~ ise ry 4 20| "24 ne s 1414 J'ly | 2llg Nov 
e143 "145 |+idi7 oo, 326 as eiprel nc rn 7100| 88% Jeu 9] 96 Nov22 io ‘Aer seen toe 
29” 1s 23]| 149 
22 228, sete 4 a} 95, ao N Y Ny We & Hartford. -100 1274 Sep a LB 1t md ; 139 Deo lM Deo 
8 N H 27|| 210 May) <1: 
oy eet 14914 1491; "Last Sale Oh Cota Oe eee “T00| 188 Mebis| 190 Novis 18114 Sep | 200 Jan 
+ ir ipa i “<= = ‘ re Old Co acl. sib ome ‘ 5 Dec 30 25 a ‘2 
9810 ..../%310 «..- #18514 18615 Dp $2 Jan 26) 4 9211 103 Auzl 116° Jan 
“a2! 45 | #4219 471 ee Seattle blectris tore Geis] as Reo ze We. Auel los ch 
10 110 | 111° ail” 102 102 1531p Sep 25] 19215 J*ly 22 yo Jy | 1038 Jan 
7 r12}) 80ly 
102 102 | 102 102 167 167 Do p 00} 90 Mch 9} Yds Pas soll 84 Gos} ics” Jan 
woo 92is| #018) 921 | ea"? a3 a5 He 185 Sep 29] 18s" Men22|| "33 Sep | 'o5te Nich 
ey ee ae ai sn ee Bee adh la te Rallled Be 
* : , 4919 Oc 
101t2 O12} 10114 10114)* pi 90 San "6 1031 Mehl Ste Dev 105° Sep 
6034 61 pref . ca ° ty. 2) 4 Dec 7g Feb 
613, 613;) 60% 61 101lg 10115 Service.. 50} 3!2 Aug25| Gz Jan : 3; Dec| 24 Feb 
1003; 101 101 et %415 434 Amer Pneu Serv 50} 12is ous = a ae 4 = “at 4 Oct | 1272. Meh 
4384 47 * 7 8 16lo 163, mer Sugar eewear the a4 120!g Maylg|/ 1113, Oct 124 Mch 
Bo led eit 16. 1st i ith Avtgad] 15a Jae || tare iy | 14s Now. 
115lg 116 | 116 116 14153 1421g ¥ 26'2 Dec 14 S6'4 Mcb +. ams Dec 10414 Mch 
14019 141lg] 1403, 141 Last Sale\2 ref metres ar) Bele |, Nat R ie Necatariecc 
“oi, Bois “337 S91; — ~ saat assis ail he 26| 100i2 Dec 5 ee “Tlie Jan” 
ay2y 
ag age 100 100 Atl Gulf & WISSL.100) TeDeo 5 11 May2yi) 7 May| 28° Jan 
sf seu a Sr ret sol n4bte dam 101 1bote Jee it 13812 J'ly | 15212 Mch 
le Ben, Tai 1812 2 elep & Teleg.100) 14514 — is} 12° Mav 1 Zig Ape 1185 Jan 
1814 1814 #15814 *159 = 15912 East Boston Land... 10 ann Feb 31118 Nove23il 70. Jd'ly Oct 
"118 Ws 11% 4S | toaciah tent. g|Edison Flee Illum.~7100| 278° Sep _9| 297. Dec 19||n239 ‘ly 93 Jan 
i - - dison ec Bilan ‘ i735 May29i| 135 2 
« 111 |*110. ___. 297 207 5 142 Sep 22] 1673, 1, Feb| oie Now 
-=-= eneral Electric ‘9 311 76lg Fe 01s, 
re came to 1608. lo toe awa Gas Cos100 ~ — 97 Osis aus 17|| 89 May 97 Moh 
2 ae ys ‘ oO 3 2121 “: 
_ o aie 941; 7 rgenthaler Lino. ..100 wee ne 4 Sar 31 23, Jan | 63, May 
e221 225 |s221° 25 «ee 10L Novasl tists monisll gots ‘Auc| 115. yan 
05 105 's104 105 103t2 #108 3 aol 137 Jan 14| 16512 Dee 13|| 1291 Aug| 138% 
e104 105 [710319 1031» — iss” N B "Telephone -—-~ 100} 95 Jan 9] 105 J’ne28}| 931, Nov) 100 Jan 
5 - Oas Said 3 Novls eeteed 222" elooeseee “-«<+@e 
158 159 158 158 Last Sale Pacific lec. .100 6234 J’ ly 29 73 ‘4 J’ne 200 Feb 
ones ae oe 16019 2 ton-Hole.. z , Jan | 1003; Jaa 
1593, 160 | 160 160 *1334 14 Reece But 100 -" Sep + = | ong : = Mch| 37 , Dee 
“anand oe. eee 9934 1001, 1 2 feo se Jily 17|| 27 Jan} 31 
ails 32 ° "31 32° 30° 30° it O0\a178 Dec 4 19712 Sly 15]| 16519 Jan 7% yt-4 
7 18 y 
85 183te| 184 sg 7! 48 te ae ne Sal Settee sel feet dee 2) 26y Sv | 31 ‘San 
185 4635 461 4634 4 4 ref 50 * Ben 97 821s Feb 6 613, J'ly 903, J 
e270, 28 '| #2784 28 86 665; 3|U S ‘Steel » 10312 Sep 22! 12012 Feb 2|| 111 J’ly | 12553 Jam 
ly 671 6583 661» 1 pre 
nitty} 130 11 ee ee eer eee ee ae 
*6l, 6lo} 6 Gly bist Alem ~~ Sel Sh Aesth tte Deo 00 2 yy AE i 
aes wm 8 MS OB lee ----- 4 
@ a | a! @ a. # Amasgesssted Urea 100) fin Sen 25] es daciel| tT | Sos gon 
“O5ls ite] 05% Oat 25a, 26 Arizona Com'L ctts dep.| _ 1% Dec 19| 2143 Deo 21||_.--2 <=. nagoee cane 
ais 25Is| 258, 268 “m3! Arizona Com'’l. ctts dep. 30° Oct 24| 75°° May22||""50" Moh Sch 
1p 855 31g Ble y A ev Co 33, Aug24| 15lo May27|| 10 May ‘bag an 
3° 5°] 45° 45 a, 5/508 &CorbCop &SiMg 3 Nov20 6lo Jan 14 4ip NOV| 1814 May 
or . 8 rr at pee Renee Cop. i. 14 Aug25| 2312Dec 27|| 1553 vi as? aan 
, 4 3} tutte Co on ‘ ec 22 443, 7, ° 
a oor: ooi! 0034 atte 617 2\Calumet & Arizona... 10 360 Sep 20 45 ‘ Jan : S17 | 88; Jan 
2212 lol 6lle 62lo 6ll2 6 §3/Calumet & Hecla.... 25 Aug24} 19 Dec27|| 131,J'ly| 38 Jan 
440, 443 | 442° 442 "02 3a 4777: 73] 03 Nov 6] 15. Jrneis|| .04 viy| 16 Jan 
9 Kone Mercur Gold... onl * 211 58 Fe 8 ap 
4° 05 7 05” 09 a shi, C coppe: Ha Range Con Co 100 om Feb “s °7! Dee 27||  3lz rit + <p 
53te : 2 "ne 24 Gilg v ly 
he ee 12g 12% past Butte Cop aiia-- 49) Auess] tes. 'nedil|  & Dee | 2212 Meh 
122 12%] 124 12% ime 12° 2 ewes ee atic os rel wwe 
12° 1219} 1g 12 “ 100| 26 Aug25| 4312: J’ne21\| 20 M4 
; on the 8 Granby Consolidated. %6 Oct 9} 853 Dec 27 63, 5ep | 117. Jan 
47-16 41» 38 2 37 = 371» Greene Cananea 20} 5%Q Sep 26 Sip Dec 30|| 143, J'ly «3 Jan 
16 81 8 7-16 Slo 812 1 Hancock Consolidated 25 uM i 9) Feb 4 13,4 Oct 57 fa 
Ay 3.484 3214 3310 3414 a Helvetia Copper 2 Bla Oct 18 F J’ne 2}} 10 J'ly| 443; Mch 
*li- ll Jlo lle 18 13 ' Indiana Min ng 0 te Sep 92 105g pec 16 ain intliaiadin @2 2°] eee oe eee 
13 . 13 ' 115g 127, iol! 107. inspiration POD. at 2914 May 9| 44 Dec a +p ed anf Oct 
l 1 91 J’ne : 4 
41% 418 41° ait aa one 6 pr 111 Aug23| 23 Dec27|| isis May| Q8tp jan 
85° 85°| Bile 85lp B1ae 92 Isie Royale Copper 7t| Se Ock 21| 7% Jan 2il| x0 Sep il Jan 
2llp 2134] 203%, 21 a Kerr Lake . 1p Nov 15 33, J’ne 15 g di 634 Jan 
lig lg} = gg 36 365g 25} 3 Augl7| 6 Jan 3 4 
1 26 oa eee ne ee = 
36% mS 7 oie “soe Live Oak Developm’t.10 ae ape “i tia Doe i coseinsiec hints Uiaidiea thse tthe - 
#40, 41 | 40% 40s tis, 1212 eee eee asl ae aeesel cla” Peete tz Bon) 108s Oot 
lo ll | 3} «©3446 Dec 27]| 3 : 8 
oie Had ite fis gee ia] ae Bee el 4B Oe) todas 
i Tel «Gla ro on Miami! Copper....... It, Nov 9| 3indan 4|| 34 Deo} siz Jan 
#2414 2484) 24° 24 as ae 36° Apr 18 87, Deo soi] 43. yly ae Jen 
* 57 65 5 56 o Nevada Consolidated. * red Fe “a Avr 28 “al d'ly | 10bs Jan 
"1919 1919} 1914 191, eat “ ° Ncw aroadan Copper z6le Dec 29| 1133 Feb 17 3 ou dan a May 
3 " 2 
“oe ol Bl, _6% 26s 26% aa heats uy: ne all Gly Dec | 257 Mek 
, 2 5 4Ja 
271g 2710) 27 2714 Blo 35g Dec 11) = 812 J’ne 6 A 13, Feb 
4 4 ‘nel3j| 29loJ’mé}] 5. Jan 
bl ates Se Od Dominen Oo. $1‘ Sep 22] 124 Jan sil aaa Jy | 190 
4714 48°| 47° 47 *46l2 4712) ceola a Sep 33 22] 14% Dec 27|] 11 Dec] 21% Jan 
109° 109 | 106 108 *108 109 Parrot Silver & Cop. 55 Sep 22| 76 Dec 27|| 66 J’ 2° Meh 
1234 1234) 13 1314 “ok 61%..%) alee. 12 Sep 25} 19 Dec 27 1514 J’ly 2434 Mch 
76 76 5 75 i 2 7 A aos Copper... 3, Apr 26 13, J'ne 10 liy Nov 4 Jan 
176 175) 172 1734 ie ie Santa Fe Gold 7‘ Oct 4| 120: Feb 2 8% Jly| 18. Jan 
3 ll 1 ayls 4 
3 2013) 20° 0 14 33 Seat ae ES ] a0" 8S | Mal ab | att 
, 20 . 28 zs #2812 2912 Superior & Boston Ifin = = . 7 52! Bey 3 4519 J’ne; 78 Jan 
412 4% 36 307 314 31 : 72s Oct 27 512 Deo 22 ab? noe + te san 
Se 2220228 22222 1 . 6 4 
sete id 35lg 3515 344 34% U's smelt fet" & win Bo] 48k Aue26| 4918 J>ne26 454 Fly | 53s Jan 
4 3loJ’ne 15 
47% 48° 4734 4784 - es Utah-Apex Mining ~~ - aa: Jan 20 20 a 14}} 121, Deo; 46 Jan 
3 31-16) 3 Big Ie 157 Utah Consolidated... 8 Sep 25 575g Dec 27|| h3ve, J’n0e 2 Jan 
16 16'| 16 16 5a ° 56s nade i. la keel, bee yiy| ides 
aoe ed ee oo ett NOY 3] ob? BES ob Go| alg foe 
#100“ 102 ’ 99 100 i ae 30 Nov23 Feb cil ly Jy Jas 
Zig 2igi_ = 2Ip_ 2p : 



























































__* Bid and asked prices. d@ New stock, 


¢Ass’t paid, 0 Ex-stock div. 





@ Ex-div. and rights. 






























































JAN, 20 1912, ] Boston Bond Record 199 
= 
BONDS 8 3 Price Week's 3 vi] Range BONDS S§ Price W cei:’: si Range 
BOSTON STOCK EXCHANGE SE Friday Range or 32 Year BOSTON STOCK EXCHANGE 35 Friday Rang2 or ee Yea 
Week Ending Jan, 19 Ez Jan. 19 Last Sale . 1911, Week Ending Jan. 19 Sa | Jan. 19 Last Sale |"~* 191i. 
Bid Ask| Low High| No \\Low High Ask} Low High| No.\\Low High 
Am Agricul Chem 1st 5s_..1928}/A-Q| _-2_ _._. 102 10214] 21)|1005g 1025g]] [llinois Steel deben 58... 1913};A-O 10012 Sale oe 10019) 21/100 1023, 
Am Telep & Tel coll tr 4s__1929] J-J| ~903, Sale| 90'g 9034) 201); 8919 92 ji Ia Falls & Sioux C 1st 78.._1917)A-O} co.. 228. 117 Apr OS enhttelae tastes debian 
Convertible 4s__.._.___. 1936|M-S| 11114 Sale|111 LLity) 30/104 * iilts Kan C Clin & Spr 1st tag EE Ss ou, nian 9414 Feb *11/....|| 0414 Y4lg 
Am Writ Paper Ist s‘t 5s ¢g_.1919| J- J} __.. .__- 983, Oct ‘11)----|| 90 983) Kan C Ft Scott & Mem 6s._1928)/M-N/ 11714 ....)117) Jam ‘12|....//115 11714 
Am Zinc L & 8S deb 6s____. 1915|/M-N/ 104 108 |105 Jan °12/....j| 98 12213 Kan C M & B gen 4s... _1934 M-S| 921g ....}| 92 San *12}....|| 92 Vlg 
Ariz Com Cop Ist 6s ctfs of dep_|_._.| 57 4 Site 58 45 57l, Assented income 5s..... 34) %-S 89 Jan '12/....|| 88 90 
Atch Top & S Fe gen g 4s_.1995/A-Q| 99 99g Jan ‘12|-.--|| 98 9919] Kan C & M Ry & Br ist 5s_1929/4-0]| 10214 10234 10215 Jan ’12}....||102 10319 
Adjustment g 4s__._July 1995| Nov Pils oa" 915g 9 15g 91 917g] Maine Cent cons Ist 73.---=1912 RE eke wie 10014 Dec '11}..../| 10014 10234 
Stamped. ...«.«« July 1995|M-N} ‘9119 9219] 92 May’llj..../) 91 92 Cons ist 48......... 2}A-O} 2... ----/101lg Sep *05)-...)/.--. 2... 
50-year conv 4s__..._. 10861 3-1) 2. 107 Deco ’1lj....}/107 113 Marq Hough & Ont ist 83771925 Fm sees sees 116 J'me O6l..../]...% 2. 
10-year conv 5s..___- jo: Beeaeas 1105s Mch’11}....}| 10814 1105g]] Mass Gas 4 4s......... ~-.1929)/J-J| 98 Sale| 98 Q8lo} 5] Y8lg 1003g 
Ati Guif & W1SS Lines 5s.1959| J-J| 67 6814) 6712 68 22|| 63%, 73 || Mich Telephone Se Bins AOE RET ei ws: eb 99lo May’ if «---|| 9919 991g 
Boston & Lowell 4s_._____- Ty 8 | Ge gaits 1401, Mech ’09]....//.... ...- New Eng Cotton Yarn 58s..1929/F-A| 97lgSale| 971s 9712 98 103 
Boston & Maine 4 %s_____. Peemeews 104to Oct ‘U8}_... New Eng Tel.ph BEL cdonut SET whic. coke 10135 Mch’1i/....// 10134 102 
Buc & Mo Riv cons 6s____. iit > &e | Sagopa aaeeape 10234 Deo ’11]....|| 10234 10315 Tt aciatadaenapeniociimenanmveininadines 1916)A-O/ .......- aw be i, a 
Cedar Rap & Mo R Ist 7s_.1916)/M-N/ __._._ .__.- Lllig Sep ‘1l}-... i118 1113,]] New Engiand cons g 58....1945)J-J} ........| 99% Jam ’12/....|| 98%, 983, 
Cent Vermt Ist ¢ 4s. -May 1920/Q-F] 8953 9014) 8912 Jan ’12)---.]) 871g 905g Boston Term ist 4s.._.- BOS8) AO] Sinn cocnlosce conccs ssestlesece olea 
CB & Q Iowa Div Ist 5s_..i919/A-O| _...___- 1103 Oct "OT nccflowee coon New River (The) conv 5s_.1934) J-J} .... ...- 76 Deo *ilf....]|-75 
lowa Div ist 4s.....____ TDI A-GPt i "Rh Sad a eee I NH & Hoon deb 3 4s.1956| J-J| .-... .--- 963, May’1l]...-|| 9634 991g 
Debenture 5s._...____. ite 10034 Oct ‘1i|....]} 10034 1011, CY G00. TE anmmcsenas 1948) J-J} 132 Sale|i32 132 2|| 1201913484 
Denver Exten 4s________ LS”. eal ll wale 997g Sep ’11/..../| 9914100 [| Old Colony gold 4s........ O24;F-A/ 2. ..-e te | 2 BR Rare 
Nebraska Exten 4s__.._ Sy SS nian aaa 99lo May’ 1l!.... 983g 991lo}j Oregon Ry & Nav ay g 48.1946) J-D| .... ..-- n, PP Si acdiuiive cd ae 
B&S Wet 4s.......... LOZLIMN SO! wccc coes 99lg Feb ’11}....]| 991g 991g{{ Oreg Sh Line ist g 6s... LWZ2ZiF-A! .... .--- i314 Dec *11)..-./|118 1147 
lilinois Div 3 %s_______-. 1949|J-J _. ---.| 87lg Nov ’11|..-.|| 873g 8814]{ Pere Marquette deb ¢ 6s_...1912/)J-J| .......- 08 Jan °12)....j] 98 988% 
Chic Jct Ry & Stk Yds 5s_.1915/§ J} 101g Sale|101 1U1ig} 14//100 102ig]] Repub Valley ist s f-6s....1919)J-J} -... -..- 103) Jan *11}....}}103 103 
Coll trust refunding ¢ 4s.1940)/A-O 90 90 1}} 8714 903;}] Savannah Elec 1st cons 5s..1952)J-J/ ....-..- 7g DOO "101... Bocas eeu 
Ch Milw & St P Dub D 6s__1920|/J-j] _...___- 114 Jan "L1}..../|114 114 Seattle Elec ist g 5s_...... 1930/F-A/j .... .... 1041p =104lo) 12}}104 105 
Ch M &St P Wis V div 6s_.1920/J Jj -... .__. 1135g Feb ’11]....||1135g 1135g/] Shannon-Ariz 1st g 6s_.... 1919)M-N/ 2... ..2. 380 Nov’llj..../; 80 93 
Ch & No Mich 1st gu 5s_.__1931|/M-N]| 98 9910/1009 Dec ’11/__.-]| 9812101 |] Terre Haute Elec g 5s..._- 1929) J-J} .... ...- 97 =6Apr ’07]..../]--.. .-- - 
Chic & W Mich gen 5s____. 1921) J-D} 10019102 101 Jan ‘12)..--]} 99121013;}]] Torrington 1st ¢ 5s...-..-. ROSSER cece suas 9934 Jam °12]....H/.... ... e 
Concord & Mont cons 4s._.1920) J-D} -... 2... Y71oSep ‘11}_...]| 971g 971o]} Union Pac RR & lgerg 48..1947)J-J} .... -.-- 10073 Oct *11]....//1 101 
Cudahy Pack (The) 1st g 5s 1924|M-N/| ____ .__- 10014 Aug’09]....-/].-.- --.- 20-year conv 48._....... 2027) 5°48) o.0- oo. 103lg Dec '11)....// 1031g 10 
Current River 1st 5s... __ 1926/A-O} 991g ....| 97 Mech’llj....]) 97 97 United Frult gen sf 4348-_.1923 J-J| 96 Y6t4} 96 i) 16l| 957g 971g 
Det Gr Rap & W Ist 4s__...1946/A-O] 85lp 2.22] 851g Oct ‘11/_...|| 8512 8743 Debenture Oy SaaS 1925\J-J| 96 Sale| 96 § 17|| 951g 967g 
Dominion Coal ists f 5s__..1940/M-N/] .... 98 9754 Nov’ 1lj....}} 953, 98141] U S Steel Co 10-60-yr 5s Apr 1963 DOME win Ku ieal 10153 Jan °12/_...1;100 106 
SE isisa-S! 103te Apr °05).....fl 2. 2-- West End Street Ry preven oe POR sins ded 991g Sep ‘11]/_...]] Y8lo OGlg 
PION RELL OE SII ee eb Ee CRA RRR a Gold 4 4s_.....------- 1 914)M-S] 222. 2] 100lg Dec *11)_...}| 1001, Sie 
Fremt Elk & Mo v. ist 68._.1933/A-O/ ......-- 128 Sly "11/2. .//12714 128 Gold debenture 4s...... 1916|M-N/ .... 2... C0 Ave 106 Bi nk os 
Unstamped Ist 6s___.__. Bees - ey 2” Bae Sees Rag Se Shula | aa 98lo Nov’ 11}_.--]| 98lg 99 
General Motors ist 5-yr 6s.1915)A-O 98i2 9834] 9712Sep ‘11)....|| 971g 991g]] Western Teleph & Tel 58s_..1932) J-J| 9953100 | 995g 100 20}| 9684 1001g 
Gt NorO B & Q coll tr 4s__1921/ J- 98le Sale| 9714 9819} 187]| 951g 9834j]] Wisconsin Cent ist gen 48..1949) J-J} .... ...- 9314 Jam ‘11}_..-]] 931g O3lg 
_ Registered 48.......... 1921/Q- 98 ....]| 971g 971 1j| 953g 98 





























NOTE ,—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. {j Fiat price. i 





——_ 





Spnenstamenaieieenae 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 














































































































Share Prices—-Not Per Centum Pricos Sales ACTIVE STOCKS Range jor Range jor Previous 
of the : Year 1911 Year (1910) 
Satur Monday Tuesday Wednesday | Thursday Friday Week |(For Bonds and Inactive - 
Jan. 1 Jan. 15 Jan. 16 | Jan, 17 Jan, 18 Jan.19. | Shares Stocks see below) Lowcst H wiles! Lowest Higi-est 
Baitim 
9715 _...| *971g ....| #9734 ....] *98le _.._] #9919 -...| 10214 1021, 215|Con Gas E! - & Pow. 100} 64 Jan 9] 95lo Dec 22}] 46 Mch]| 64lp Deo 
1031 10319/#103l9 ....|*1033, ....]| 104 10434) 105 10514] 10619 10714 531 Do Oe 86 100 89 Jan 9] 101 Sep 1s 80 Mech] 90 J'ly 
834 873i 8lp 8igi B8lo 833] 83g 834) 83g 853] Slo 834] 3,161/Houston Oii_....... 100 7 Mch3l] 10 Augls5 5 Sep ) Nov 
.... 7034] 7O0lg Tlp} 7ZWle 7Vlo| 7Olg 7010} 7034 7034) 71 71 495 Do See 100} 45 Feb 8] 79 J'’ly sii} 35 J’ly| 51 Deo 
128 128 | 128 128 | 127ig 127lo| 128° 128ie|*.... 12819] *1271g 129 233|Northern Central.... 50) 121 Jan 13) 130%; J’ne26)] 115 Jan| 132 Feb 
eddies’ andl nek Sate: Gedis idnddll dandis Venue ocak Ck eee cane Seaboard Company ..100 21 Jan 4] 28% J’ne 3 185g J’ly | 2714 Jan 
hone Gesell dene Ghecl. did “wucdl début coddl’ a dau  Uiial Sou Geek bowed Do ist pret....100| 80 Jan 6} 997g Dec 26}; 72ip Feb; S80lpJan 
naan *6llio 6 *§234 ....| 63 3 | *62 G63lo] *63ig 3g 200 Do 2d bene ee ts 431, Jan 4) 65 Nov20i} 40 Oct| 47 Jan 
*18l4 .... 18lp 1853] *183g ....| *183g 183,] *185g ....) 19 19 238| United Ry & Electric. 50 l6lg Jan 9} 1973 J’ly 20 1253 May| 16lp Deo 
Philadelphia 
dines? “dda dlilien” ide tal ‘nos: aed ied woth net dbin 7 7 40,Ameri can Cement_... 5 Nov27| 17isJan 4 17 Dec}; 28 Jan 
e4 4519} #45 45leo] 45lg 45!g] 45le 4510] #45 45!0] *45 45lo 33|American Railways... 50 42 Jan 5| 461, Novl6 413, J’ly | 50° Jan 
431g 4334) 431g 4314] 431g 43!0]/ 4334 433;} 437g 44 4334 44 771:\Cambria Steel... 2 50 407, Sep 22| 48%, Feb 18 401, J’ly | 53lp Jan 
*12 12ig} 12 12 12!g 12!g] 12ig 12ig} #12 1214; 12 12ig 450) Electric Co of America 10 lllo Jan 4} 12loJan 14 ill, J'ly uate Jan 
53 5314] 531g 5314) 523, 5233) *53 53leo} 53%g 53lo| 531g 53le 400| E'ec Storage Battery .100 48loJan 3 56tg J’nelsi} 42 J’ne| 6414 Mch 
32 3210} #32 3210] *31 3210] #31 32 | #31 32 3lig 3llo 100'Gen Asph alt trctfs...100| 2815 Aug25| 3914 Oct 23]| 191, J’ly| 343g Dec 
*7llo 72 717g 72 | *7ile 7T2lo] ¥*7 72 | *71 72 | #71 #72 15 Do pref tr ctfs.100 G8 Aug26| 837, Jan 30 64 J’ly| 8414, Jan 
*7 DC Aeiines “anced Gbibd Geeta cde Ska Gand “baeel TF Til ale tac Keystone hang, a ig 50 65g Dec 19 9ig Jan 10 ae py 13 Jan 
2814 2834) #28 2834] *283 283, *28 283, 28lo 28le| *2 2810 100} Lake Su perlor etls== $0 2llo Sep 14) 32 Feb 6 15lo J’ne}| 297, Dec 
891g 897s} S89l2 8934] B8Ylg B89le] 89le 89le} 89lo 8910] 891g 89lo 997|Leh C & Nav tr 83lo J’ne29| 98 Jan 14/) 86 J’ne| 123 Jan 
92 Q92le] G2 92%s6) 925g 9278 921g 925g] 923g 925s] 4/83 83% 3,346'Lehigh Valley... 7534 Sep 14| 93716 Dec 22|| 6219 J’ly | 12114 Mch 
*S°g «68/3 =*8lg YD *8lp 9 *8lo Q *35g 9 1 20: I nmadce Lehigh Valley Transit 50 6i4 Jan ll} 97g Oct 24 3lo J’ne 4 Dec 
*23lo 24 *23lg 2334] *23lo 24 2334 2334) 23%g 24 2334 233% 215 Oh ft ee cae 50 18lo Jan 16 258g Oct 23 121o Jan 20 Dec 
6lig 61%; Gllo 615g) Glle 61%5) 615g 6134) 615g 6134; 615g 6134) 1,882)Pennsylvania RR_-.-. 5983 Sep 25} 65 Feb 2 611145 J’ly | 69%514g Mch 
*50l4 51 50lp S5O0le} #50 51 *50 51 *503g 5010} 50le 50le 233|Philadel Co(Pittsb) .. 481, Sep 21; 59g J’ne 5 42 J’ne| 5314 Jan 
17ig A7lo} A7leg 173; rth 1734; 17le 173g) 1719 1733] 17! 178g] 23,589|Philadelphia Elecijj_. 15 Nov23;} 18 J’ly 10)| {137s Feb 1614 Mch 
231g 23lo} 23le 255g 23/8 2312 2319} 23lg 235g] 2353 2358 2,600 Phil R T vot tr ctis_- 50 17 Aprils} 24lg Aug i 15 ap 2$lo Jan 
76116 7678 7 57g7 6146 7630 77\s 16778 7731677516 765g 78%) 17,275 pempegnn § LE OTS eee 50} 6615;, Sep 25} 803, Feb 10 G5le J’ly 86 Feb 
*63, 67, 634 Gigi G46 615, 5 ogists 7 6/g =: 6g 7 Zig} 2,749|Tonop Mining... . 1 5le J’ly 28 8°: Jan 17 Glo Jan | . 9416 May 
Siig 5lle| 5llq 513s} Hldg Slle *5llg Sills) 51 5li4; 51 l 984) Union Traction... 50 43 Jan ; aoa Aug l 38 Oct ~ §28,4 Jan 
871g 877s] 87lp 8733| 8734 8734] 8734 877g) 8734 8734] 87lp 875g! 2,571] Union Gas Impt__._- 50! 841, Sep 25! 893, Jan 9]/ 79 J'ly! o5ig Jan 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ____|_...||}C Ry Ext&Imp 53 °32 M-S} ... /..2. 
American Milling... _- 10 lly) 18, Prices are au “and Ex Imp M 4s 1947_A- © 1001,4/ 10034); Chas City Ry 1st 5s’23 J-J} .. joel 
Cambria Iron_.......- OE tie lt interest"’ Termin:l 5s g 1941. > --.-|116 || Chas Ry G & El 5s’99 M-S] 9619]____ 
Central Coal & Coke..100) 78lo} 791o|] Alt & L V Elec 4 %4s'33F-A| 92 |_.._||P W & B col tr 4s '21__J-J 99lo}____|| City & Sub 1st 5s 1922 J-D) ____| 10584 
PRUNE nnadecwen 100} 79 | 80 || Am Gas & Elec 5s’07_F-A| 8419) 85 || Read Trac ist 6s ’33__J-J} ____|125 || City & Sub(Was) Ist 5s °48 10319 104 
Consol Trac of NJ_...100} 75lgi____/] Am Rys 5s 1917_._-- A-O;} Q95lol_._.|| Roch Ry & L con 5s’ 54 J-J 1005g)___.|| Coal & C Ry 1st 58°19 A-O AS 
Germantown +7. hoe 50] ...-.} 120}) Atl C Elec ref 5s 1938._.M-S| ~.../...- Spanish-Am Ir 6s °27__J-J} 1013,)102 || Coal & I Ry 1st 5s8’20_F-A 10114 ile 
Huntington & B ' P.-~-50 ..--|---.|| Berg&EBrew 1st 6s’21 J-J| _...|____||Stan’d Gas & E 6s'25 M-N| ____|____||Col&Grnv 1st 6s 1916 J-J| _..-|-_.. 
I itis oa is tlh ox ~----|..../|| Bethleh Steel 6s 1998.Q-F/ ...- {i619|| Stand Stl Wks Ist5s’28 J-J| ~___/}___-_|| Consol Gas 5s 1939_..J-D] ._ .-/_ 
Indiana Union T2277 100 ~--|....|| Choc & Me ist 5s 1949_J-J| ....}....}] U Trac Ind gen 58 '19_J-J| 95 | 97le Gen 44s 1954_._..A-O} 97 |___. 
urance Co of N A_..10| 2184) 22 ||}Ch Ok & G gen 58 1919 J-J | 103 |10314j)) Un Rys Tr ctfs 4s°49._J-J| 77 | 77is/| ConsGE & P4%s ’°35 J-J| 891e| 893, 
Inter Sm Pow & Chem-_50} _.__|____||Con Trac of N J 1st 5s °33 10414}. ..- — Rys Inv Ist coli tr Fair & Ci Tr 1st 5s’38 A-O} 10034/1007 
terstate Rys, pref.._10 8 j...-.]] Del Co Rys tr ctfs 48’49J-J | ..  /._.- il apache pal gi M-N} 827s! 83 || Ga & Ala Ist con 58°45 J-J) ...-/. 22 
entucky Securities..100) 15 |__..}| Elec & Peoples Tr trctfs..| 87ts| 8 Weisbach sf5is 1930 ..J-D 8934) 897s|| Ga Car&N Ist 58 g'29_J-J] 2.22} lle 
PROGMTOS .ncccccce 100] ...-]....]] Fr Tac&H Ist 5s 1940.J-J .--|----|} Wil-B G&E con 5s’55_J-J| ~___|..-_-|| Georgia P 1st 6s 1922__J-J} ... |... 
Keystone Telep v tc...50}] ..../....]|Gen Asphalt 5s 1916.M-S| 5le!_._ |] York Rys Ist 5s 1937.J-D|  _ _.| 94lo|| Ga So & Fla 1st 5s '45_J-J} ____|__.. 
WO fi nnn ----|...-|| Indianap Ry 4s ee ee G-B-S Brew 3-4s ’51_.M-S 
Keystone Watch Case.100| .__./____|| Interstate 4s 1943__.F-A] 61 | 61%: BALTIMORE KXnoxv Trac ist 5s '28 A-O 
Lit Brothers.........-. 10; 17 | 18 |} Keystone Tel 5s 1935.J-J| 80 | 8212 Inactive Stocks MaconRy &Lt Ist 5s’53 J-J 
Little Schuylkiill......- 50} ...-]....|| Lake Sup Corp inc 5s’24_O] 6812] 69l4)/ Ala Cons Coal & Iron.100) _._.] 40 || Md Elec Ry 1st 5s ’'31_-A-O 
Minehill & Schuyl H...50) .._.] 60 |] Lehigh Nav 4s '14..Q-J] ....]_..-|| Preferred .._.__--- 100} ____| 70 ||Memphis St ist 5s '45_J-J 
Nat Gas Elec Lt & Po.i00} 20 |_.._l] Gen M 4%s g 1924_Q-F| _---|----|| Atlan Coast L (Conn) -100| 2571.|261 || Mt Ver Cot Duck Ist 5s_- 
TIGER wiinttiades 00} 70 |....]|Leh V C Ist 5s g 1933_J-J| _...|109 || Canton Co_.____....- 100} 137191140 || Npt N & O P Ist 5s’38M-N 
North Pennsylvania...50/ 96lo/____|] Leh V ext 4s Ist 1948_J-D]| 103l0/____|] Georgia Sou & Fla....100}) .___j|_..-|| Nor&Port Tr 1st 5s’36 J-D 
Pennsylvania Salt_.._- 50] 113 |....]} Conso! 6s 1923___.- Shs RR ig aa 100} 94 |____|| North Cent 4s 1925_A-O 
Pennsylvania sentebnet Migintl as Consol 4 &%s 1923_..J-D] _.../104 2d preferred......- af RRS Series A 5s 1926_.___J-J 
,  .. aaa 10 ..-j1011 i ee J-D} 147 |... .-.|| G-B-o Brewing... .- 00 iY ane Series B 5s 1926___- 
Phila Co (Pitts) pref... 50 4334) 441, Gen cons 4s 2003..M-N 98loi__._}| Seaboard Air Line....100| 24 5 || P.tt Un Trac 5s 1997__J-J 
Phii German & Norris..50} 152 |____]} Leh V Tran con 4s '35 J-D] ~.-_/__-- Preferred ....cc<<< 100} 46 |{_...|| Poto Val ist 5s 1941__J-J 
Phila Traction... - 50} 84 | 841s Ist series A 48 1935.M-S/ —..-j-.-- Sav Fla & West 5s ’34 A-O 
Railways Generai____- 10} 10 | il 1st series B 5s 1935 M-S/ .2.-]._-- Bonds Seab Air L 4s 1950...A-O 
aay Belmont Dev_-_1 8 8lgii MarketStEl 1st 4s’'55 M-N} ...-./ 98 Prices are ali “and Adjust 5s 1949_.__.F-A 
United Cos of N J... ~----|....|| NatLH&P ser B 58 '19 J-J| _.../100 interest" Seab & Roan 5s 1926__J-J 
aed Trac Pitts pref.50} ..../....|| New Con Gas 5s 1948_J-D ..|..--|| Balt City 344s 1930__.J-J| 9414] 943;|}South Bound ist 5s_.A-O 
irginia Ry & Pow...100) ..../..__||N Y Ph & No Ist 48°39 J-J| 98ly}_.._|| 48 1954-1955_..Various} 10019|___.|| U El L&P ist 4 %s'29 M-N 
Preferred ......... 100] ..._} 40 Income 48 1939....M-N/j  .. -/...- ae, ae M-N} ..../_...}]Un Ry & El Ist 4s '49 M-S 
arwick Iron & Steel..10; 10l9} 11 || Pa & N Y Can 5s '39.A-O] __._/__.-.|| Anacostia & Potom 5sA-O} 2.2L}... Income 4s 1949_..J-D 
ashington-Va Ry.--10% 4714)_...|| Penn Steel ist 5s '17.M-N] ____]____!| Atl Coast L(Ct)ctfs 5s J-D| ....|_...]]| Funding 5s 1936__.J-D 
Preferred ......... 100] ..../....]|| People’s Tr tr ctfs 4s 1943] 92 | 92le Cifs of indebt 4s... _J-J| ~_ |... || Va Mid 3d ser 6s '16_._M-S 
elsbach Co........ 100} ____] 397]| P Co ist&coli tr 58°49 M-S| 102 [103 5-20-yr 4s 1925____- J-J} Q1 [i LL. 4th ser 3-4-5s 1921_.M-S 
est Jersey & Sea Sh..50 5314 Con & coll tr 5s'51 M-N| 9619) 963%); BS P & C 1st 4%s’'53 F-A] Q6le}_._. 5th series 5s 1926__M-S 
estmoreland Coal....50) ..../....j| Phil Elec gold tr ctfs.A-O/} 102 {103 || Balt Trac ist 53 ’29_.M-N| ___.|____|| Va (State) 3s new '32_J-J 
ilkes Gas & Elec....100) ...-/.._- Trust ctfs 4s 1949 _.J-J} 805s) 81 No Balt Div 5s 1942 J-D) .._ j1lllo|) Fund debt 2-3s 1991 J-J 
ork Railway.......-. 50 §34 | P & E gen M 5s g '20.A-O} 10619/10712/| Car Pow & Lt 5s 1938 F-Aj ____|____|| West N C con 6s 1914_J—J 
,. . arpa 50] 2819 2914| Gen M 4s g 1920_..A-O} -~~~}10012)) Cent Ry cons 5s ’32_.M-N} 107 j___.]]| Wil & Weld 5s 1935___J 














- ®Bid and asked: no sales on this day. 


UBa-diy.& rights. 


§ $15 paid. 


$ $13 36 paid. 














THE CHRONICLE 


[VoL. LXXXXIV. 


investment and Railroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


















Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings, July 1 to Lates! Daie, 







































ROADS. Week or | Current | Previous| Current | Previous ROADS, Week or | Current | Previous| Current | Previous 
Month. Year. Year Year. Year, Month Year. Year, Year. Year. 
Ala N O & Tex Pac— 5 3 5 5 $ $s $ 
N O & Nor East.j December 337,206) 357,482) 1,896,043) 1,845,553 || N Y NH & Hartf__| November./5,364,635! 5,285,897/27,544,956/°27,332,310 
Ala & Vicksburg} December 153,776} 186,951 873,354 953,877 || N ¥ Ont & West__.|November.| 692,772] 760,571] 4,056,912) 4,243,232 
Vicks Shrev & P.|December 144,717} 153,791 761,931 813,735 || N Y Susq & West._.|November_| 324,731] 306,952) 1,668,161] 1,5538,08 
Ala Tenn & North. .| November. 15,772 11,659 65,302 45,890 || Norfolk Southern..|November.| 272,181] 238,334] 1,324,032) 1,178,374 
Ann Arbof....<..<- ist wk Jan 34,365 34,185} 1,241,738] 1,123,901 || Norfolk & Western_|November_/3,258 ,598/ 2 ,967,714)16,728 .327/15,559,089 
Atch Topeka & S Fe| November .|9 ,948 ,420/9 ,983,068/ 45,737,808) 46,074,213 || Northern Pacific_.__| November _|5,856,636/ 5,972,746) 29 ,226 452/31 ,464,704 
Atianta Birm & Atijist wk Jan 56,028 53,766] 1,728,296) 1,476,508 || Pacific Coast Co_..|November_| 574,864) 622,662] 3,487,818) 3,765,054 
Atlantic Coast Line| November _|2,855,684/2,786,896/12 ,539 ,826/11,808,739 4 Pennsylvania RR__|November_/13824 261/13535 075/68 ,415,352 68,785,176 
¢@ Baltimore & Ohio.| December..|7,188 ,254|6,841,826/ 46,922 ,384/46,996,377 Balt Ches & Atlan|November_ 17,466 15,464 151,412 149,735 
B & O Ch Ter RRiNovember.| 143,054} 130,038 703,698 682 ,543 Cumberland Vall_|November_| 250,930] 269,694! 1,258,784) 1,384,768 
Bangor & Aroostook] November_| 278,220) 246,477) 1,425,434) 1,242,436 Long Island oe 9 rat November_| 780,819} 750,353] 5,096,807) 4,789,281 
Boston & Maine...| November _|3 ,682 ,080/3 ,785,326/20,275,688/20,001 .218 Maryl’d Del & Va|November~ 8,282 ; 76,257 72,999 
ridgeton & Saco Ri November. 5,414 4,370 28,704 24,849 N Y Phiia & Norf|November_| 277,887} 272,785! 1,466,029) 1,509,006 
uff Roch & Pittsb_|2d wk Jan; 162,590} 176,609) 5,229,957) 5,366,093 Northern Central.|/November_|1,155,017)1,163,124] 5,513,252) 5,533,392 
uffalo & Susq....j/November_}| 213,490} 193,755] 1,053,127 995,714 Phila Balt& Wash|November~|1,590,341/1,574,347| 8,213,784] 8,406,463 






10,865,3 ‘ , 
Canadian Pacific...|/2d wk Jan/1,349,000/1,154,000/ 65,430 ,494/58 ,188 ,367 Pennsylvania Co...|November_/|4,397 ,484/4,423 693 | 23 ,526,060/'24,626,461 
Central of Georgia__|ist wk Jan| 230,500) 225,400) 7,483,310) 6,989,194 Grand Rap & Ind|November_} 397,187) 434,594] 2,270,481! 2,320,858 
Central of New Jer.|November./|2,513,850/2 ,447,727/12,641,594'12,093,471 Pitts Cin Ch & StL|November. |3,328 ,353/3,319,068 |17,209,348/17,532 ,623 
Central Vermont...|November.| 335,469} 337,686) 1,822,642, 1,731,828 VOR cocende November.|; 856,696; 954,721) 4,356,365) 4,713,003 
Ches & Ohio Lines_|2d wk Jan} 545,559) 622,674)18,146,222)18,152,533 Total lines— 


Canadian Northern.|2d wk Jan| 241,400; 190,200 v4 8,418,600 W Jersey & Scash!November_| 386,006! 388,745 3.199.742 3,202 ,009 







Chicago & Alton._.|2d wk Jan} 227,084) 267,256) 8,433, 8,314,858 East Pitts & E_|November_/19473 868/19193 756/100064 813/100611 101 
Chic Burl & Quincy| November _|7,563,299|8 050,976) 39,028 ,443|40,810,246 West Pitts & 15|November_|9,398,916/9,514,823|49,500,534/51,141,223 
p Chic Great est_list wk Jan| 146 398] 197,277} 6,800,625) 6,790,062 All East& West | November. |28872 784'!28708 580/}149565 348/151752 324 





Chic Ind & Louisv .|2d wk Jan 84,333 94,073} 3,542,726] 3,407,082 || Pere Marquette -- - -|December.. 1,520,680/)1,403,323) 9,093,727) 8,516,18 
Chic Memph & Gulf] November. 27,863 22,150 119,483 60,770 || Raleigh & Southport! November. 14,718 13,418 73,422 65,566 
Chic Milw & St Paul] November_/5,402,186/5 ,762 846/28 ,045,976/ 30,115,152 || Reading | — 

Ch Mil & Pug Sd.| November_/1 ,406,043/1 ,492,268| 7,053,161) 6,287,381 Phila & Reading.!|November /|4,122,541/4,148,991/19,232,319/19 041,129 
eChic & North West] November _/6,305 ,731/6,792 ,239/34,338,001/35,393 ,203 Coal Iron Co..|November (4,237,676/3,874,049/14,170,176/12,553,088 
eChic St Paul M & O} November _/1,399 ,366/1,531,807|) 6,821,083) 7,553,643 Total both cos_..|November [8,360,217/8 ,023,040)33 ,402 ,495/31 ,594,218 
Chic TH &S E....|November.| 168,926) 162,458 796,338 990,781 || Rich Fred & Potom|November.| 192,227) 177,166 959,189 905,555 
Cin Ham & Dayton|November.| 837,504} 802,434) 4,555,241} 4,246,134 || Rio Grande Junc...}October -.| 99,496) 95,567] 376,618) 382,926 
Colorado Midland..|November_| 193,625) 195,472 927,622 953,634 || Rio Grande South__jist wk Jan 7,516 8,829 262 ,637 353,023 
b Colorado & South./2d wk Jan} 248,265} 311,817) 8,169,776) 9,701,703 || Rock isjand Lines__| November_/5,630,280/'6,192 ,888) 28,583 ,469/ 30,475,548 
Copper Range.....iJuly ....- 60,551 70,733 60,551 70,733 || Rutland  ...... - November.| 293,485) 300,528) 1,577,918) 1,599,218 
CE i November. 15,809 13,271 79,477 -73,395 || St Jos & Grand Isi._.|November.| 119,789; 138,491 729,103 778,024 
Cornwall & Lebanon| November. 21,305 29,248 138,422 160,929 |} St Louis & San Fran| November. 3,949,598 4,033,988) 18 ,507,717/18 855,534 
Cuba Railroad. _-- November.| 251,023) 202,935) 1,288,980) 1,024,818 f Chic & East Il.|November./1,371,321/1,354,436) 6,801,127) 6,614,973 
Deiaware & Hudson! November _'1,780,455/1,853,411' 9,380,288! 9,066,226 Total all lines_._.._.; November. /5,320,920/5,388 ,425/| 25,308 ,844'25,470,507 

el Lack & West..|November.|3,248 ,928/3,146,620)16,146,391)15,501,443 || St L Rock Mt & P__|November_| 188,013) 191,877 730,506 899,036 

env & Rio Grandei2d wk Jan| 358,500} 378,200)13,262,621)13,632,048 || St Louis Southwest.'2d wk Jan} 175,000; 232,000) 6,720,153) 6,910,721 

Western Pacific.__;November_| 541,928) - ..--- Syeeeveatl = «-_ aaccee San Ped LA &S L.|November.| 708,652) 708,717) 3,688,076) 3,350,374 
Denver N W & Pac_i3d wk Deo 24,065 19,099 650,658 610,517 || Seaboard Air Line__|ist wk Jan! 418,795) 411,731)11,482,785/ 10,714,995 
Detroit Tol & Irontiist wk Jan 24 ,990 28,804 946,997] 1,073,417 || Southern Pacific Co) Novem ber-./11956 913)12198 643/57,772 ,888/ 59,571 ,258 
Detroit & Mackinaci|2d wk Jan 16,316 22,608 647,513 634,660 || Southern Railway..jlst wk Jan/1,060,510/)1,043,155/33,313,305/32,185,.875 
Dul & Iron Range._|November.| 378,884} 419,143) 4,330,966} 4,936,070 Mobile & Ohio._.|/lst wk Jan| 167,624) 180,563) 6,003,730) 5,753,727 
Dul Sou Sh & Atl__list wk Jan 46 ,927 49,945) 1,723,305) 1,768,332 Cin N O & Tex P_jist wk Jan| 161,835] 152,983) 5,002,234) 4,963,105 

Paso & Sou WestiNovember_} 665,410} 638,591) 2,017,113) 3,009,653 la Great South jist wk Jan 74,785 66,646] 2,485,559) 2,385,962 

_ Pe eee ~ |November ./| 4,905,766) 4,818 ,007/25,493 ,631|25,049 655 rgia Sou& Flajist wk Jan 42,493 45,099) 1,293,528) 1,276,103 
airchild & N E...j|November. 2,870 2,26 84 4 
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, 10,42 : Tenn Ala & Georgia|ist wk Jan 1,500 1,981 59,0006 48,851 
onda Johns & Glov|November. 72.705 72,290 425,693 428 ,456 || Texas & Pacific_._.|2d wk Jan} 284,544) 281,225) 9,751,597) 9,473,885 
Georgia Railroad..|November_| 317,245) 306,134) 1,468,269) 1,348,343 || Tidewater & West.|November~ 10 6,608 42,197 34,8 
Grand Trunk Syst__|2d wk Jan} 758,685) 795,371)27,361,920/ 24,583,199 || Toledo Peor & West 4th wk Dec 38 953 49,565 652,402 


yes 679,752 
Grand Trk West.|4th wk D 232,093; 230,541) 3,429,706} 3,056,805 || Toiedo St L & Westi2d wk Jan 68 ,486 60,608! 2,191,639) 2,107,888 
Det Gr Hav & Mili4th wk 60 ,967 57,230} 1,230,426) 1,063,281 || Tombigbee Valley_.| November. 9,382 7.759 41,552 35,238 
Canada Atlantic_|4th wk Dec 48 947 39,623) 1,095,115 967,732 || Union Pacific Syst._| November _|7,677 ,923/|8 ,566 643/39 ,869 ,383/ 42,478 ,0G5 
Great Northern Syst|December /4,910,155/4,658 ,246/36,543 ,925!34,823,597 || Virginia & So West_|November_| 145,627| 126,626 728,765 553,213 





Guif & Ship Island._|November_| 175,809; 176,832 827,639 832,402 || Virginian ........- ‘November.| 403,850| 320,813) 1,984,628) 1,471,366 
ocking Valley....j|November.| 664,775) 675,079) 3,338,485) 3,621,048 || Wabash _......-.-- ‘ist wk Jan) 450,544) 495,927/15,695,065)16,367,180 
nois Central_...|December (4,935,761/5,534,443/30,409,860/32,229,286 || Western Maryland -|October --| 631,075) 651,866) 2,524,679) 2,655,222 
ternat & Gt Nor.j2d wk Jan} 188,000; 157,000) 5,817,777| 5,322,436 || Wheel & Lake Erie.|'November.| 636,708) 584,280) 3,458,540; 3,164,868 





Interoceanic Mex.j2d wk Jan| 157,838} 159,361) 4,477,050] 4,620,373 || Wrightsv & Tennille| November. 33,875 


° 29,59 ° , 
awha & Mich..j|November.| 267,632} 261,078] 1,480,035] 1,443,086 || Yazoo & Miss Valley;December /|1,032,817 1,292,289) 5,222,469) 5,631,177 
ansas City South.|November_| 877,203) 938,347} 4,085,296) 4,465,784 
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C Mex & Orient.|4th wk Dec 55,012 56,081 946,273) 1,014,686 Current Previous 
high Valley. __- Novem ber _|3 ,320 23213 ,271 ,262116,713 ,873/15,680 344 Various Fiscal Years, Period, Year. Year. 
xington & East_._|November. 44,109 37 ,636 238,834 211,230 

uisiana & Arkan.jNovember.| 134,248) 123,123 564,230 600 ,509 $ 3 
uisv Hend & St LiNovember_| 106,290) 109,026 549,931 535,637 || Delaware & Hudson-_.....-..-- Jan to Nov 30/19,604,297/18,633,840 


Louisv & Nashv__jist wk Jan}; 980,255) 929,920/29,332,337 28,874,769 N Y Central & Hudson River_e_|Jan to Nov 30/95,309,276/91,452,932 


























1 

1 
acon & Birm’ham| December 14,325 15,223 85,049 ,029 Lake Shore & Michigan South/Jan 1 to Nov 30/44,195,343/45,315,874 
Maine Central ..__- November_| 898,734| 817,417] 4,810,061) 4,434,997 Lake Erle & Western.m___-_. Jan 1 to Nov 30} 4,963,657) 5,025,035 
Maryland & Penna.|November. 34,730 36,747 201,548 199,832 Chicago Indiana & Southern./Jan 1 to Nov 30) 3,443,266) 3,379,862 
Mexican Railway.|4th wk Dec}] 253,400} 246,500} 4,016,100] 4,217,700 Michigan Central.........-. Jan 1 to Nov 30/27,468,507\27,117,324 
brineral Range. ._- ist wk Jan 11,015 11,445 384,111 382,397 Cleve Cin Chicago & St Louls/Jan 1 to Nov 30)27,809,194/|27,663,967 
inn & St Louis..)|ist wk Jan} 101,538) 138,827) 4,314,462) 4,719,255 Peoria & Eastern.........-- Jan 1 to Nov 30/ 2,923,932) 3,201,970 
Iowa Central. .- Cincinnati Northern...... Jan 1 to Nov 30; 1,131,107) 1,187,338 
Minn StP & SS M\j2d wk Jan| 346,599) 346,001/14,528,393/)12,534,760 Pittsburgh & Lake Erie_..-_- Jan 1 to Nov 30/14,100,200/15,960,564 
Chicago Division} New York Chicago & St Louls|Jan 1 to Nov 30/10,233,697)|10,247,076 
Mississippi Central._|November.- 70,495 78 ,538 379,181 386,515 Toledo & Ohio Central_....- Jan 1 to Nov 30} 4,532,596) 4,643,094 
Mo Kan & Texas.|2d wk Jan| 490,881) 505,435)16,432,095/16,866,979 Tee Oat a camencnces Jan 1 to Nov 380/236110 776/235205 034 
issouri Pacific__../2d wk Jan} 727,000) 983,000/30,113,887|29,487,299 || Pennsylvania Ratiroad.._...~- Jan 1 to Nov 30/143741 034/147334 050 
Nashv Chatt & St L}November_}1,041,475/)1,050,184; 5,123,915] 4,923,466 Baltimore Chesap & Atiantic.|Jan 1 to Nov 30| 256,670) 254,316 
@ Nat Rys of Mex.t_j2d wk Jan/1,242,807/1,228,595/34,636,742/34,360,506 Cumberland Valley......-... Jan 1 to Nov 30/| 2,650,066) 2,876,509 
Nevada-Cal-Oregon |ist wk Jan 3,303 4,364 192,578 209,337 a a a Jan 1 to Nov 30/ 9,780,203) 9,103,285 
Nevada Central__..|November- 6,179 7,900 29.215 34,344 Maryland Delaw & Virginia..|Jan 1 to Nov 30 125,231 120,588 
O Great Northern|November.| 137,019] 128,986 708,188 704,099 N Y Philadelphia & Norfolk..|Jan 1 to Nov 30/ 3,064,475) 3,201,584 
O Mobile & Chic_|Wk Dec 23 44,060 40,875 922,254 860,756 Northern Central.........-- Jan 1 to Nov $0/11,721,055/11,671,662 
¢N Y C & Hud Riv|November_/8,881,691/8,511,068/46,500,612/44,482,133 Philadelphia Balt & Wash..._|Jan 1 to Nov 30/17,333,125|17,469,032 
Lake Shore & M SiNovember_/3,933 ,994/4,016,488/21,450,300/21,602,747 West Jersey & Seashore._.-- Jan 1 to Nov 380} 5,787,129) 5,626,503 
n Lake Erle & W.j|November.| 444,903) 451,392) 2,439,489] 2,454,152 || Pennsyivania Company ....-..-- Jan 1 to Nov 380/46,165,469/50,394,308 
Chic Ind & South|November_| 313,481| 347,518) 1,570,420) 1,454,104 Grand Rapids & Indiana__..\Jan 1 to Nov 30) 4,624,638) 4,743,882 
Michigan Central.|November./|2,586,717/|2,507,921/13,409,093/13,129,921 Pitts Cincin Chic & St Louis..\Jan 1 to Nov 30/35,260,961|37,261,299 

Cleve CC & St L.|November-/|2,532,303/2,634,239/13,383 ,309/|13,492,699 |” eesti, 2 i GE GLI Jan 1 to Nov 30) 9,126,361) 9,588,939 

Peoria & Eastern|November.} 250,416) 292,887) 1,359,653] 1,610,212 Total lines—East Pitts & Erie\Jan 1 to Nov 30/206988 833|210504 14§ 
Cincinnati North.|November_.| 109,443] 112,921; 590,423) 597,368 West Pitts &ErieJan 1 to Nov 30/99,463,980)105972 678 
Pitts & Lake Erie|)November _/1,352,293/1,371 ,686| 7,162,903! 7,676,943 All lines E & W.\Jan 1 to Nov 80/306452 813/316476 828 
N Y Chic & St L.|November_| 982,948| 920,577] 4,841,891] 4,797,552 || Rio Grande Junction.........- Dec 1 to Oct 31 883,181 938 ,743 

Tol & Ohio Cent.|November.| 454,076) 491,528) 2,424,323| 2,477,408 || Rutland -..__...-.-.-----.-- Jan ; 


Tot all lines above| November .|21842 265 21658 225 115132 4191113775 243 |' Texas & Pacific___..._._----- Jan to Jan 14 553,151 529,64 








to Nov 380) 3,151,747 520,044 



























































AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes, Cur'nt Year|Prev’s Year| Inc. or Dec.| % | Monthly Summaries. Cur'’nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ | Mileage Curr. Yr. Prev. Yr. $ $ $ 
4th week Oct (43 roads)_...| 23,098,784) 21,859,663) +1,239,121| 5.68 || March .....242,686 238,941/226,997,481/238,336,609|—11,339,128) 4,76 
st week Nov (45 roads)_...| 15,664,577) 15,175,043 +489,534| 3.30 | April _.....242,933 239,132/218,177,123/225,700,811| —7,523,688| 3.38 
week Nov (43 roads)_...| 15,775,795] 15,346,568 +429,227| 2.80 '| May ...-... 243,170 239,357|229,642,771/234,339,874| —4,697,103] 2.00 
week Nov (44 roads)_...) 15,175,625) 15,266,825 —91,200) 0.59 || Jume ....-. 243,732 240,012/231,697,0531/238,156,755| —6,459,702| 2.72 
ath week Nov (44 roads)....) 19,967,122) 19,490,209 +476,922) 1.93 | July --.- --. 244,508 240,088/231,688 ,006/233,169,887| —1,481,881 0.68 
st week Dec (40 roads)_...} 15,251,799) 14,088,335] +1,163,464| 8.18 || August.....244,531 240,170/253,043,102/254,886,944) —-1,843,842) 0.7 
week Dec (42 roads)....) 15,343,409} 14,035,136] +1,308,273) 9.32 || September_.230,918 226,526}249,054 ,036/249,014,235 +39,801] 0.02 
week Deo (45 roads)_...| 15,366,303) 14,880,703 +485,600! 3.36'| October 236,291 233,199)260,482,221/259,111,859) +1,370,362) 0.53 
4th week Dec (42 roads)....| 19,416,818) 19,971,884) —555,066| 2.80\} November ..234,209 231,563)241,343,763)/243,111,388 —1,767,625) 0.78 
lst week Jan (42 roads).___) 11,753,095! 11,634,037 +-119,058' 1.04!) December _. 90,576 89,193! 71,109,323) 69,326,828’ +1,782,495) 2. 





a Mexican currency. 6 Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov. 1 1911; Im 1010 these returns 
re included. ¢ Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter 
f which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. /f Includes Evansvilie & Terre Haute and Evanse 

lie & Indiana RR. Includes the Cleveland Lorain & Wheeling Ry. in both years. mIncludes the Northern Ohio RR. p Includes earnings of 
ason City & Ft. Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. # Includes the 
exican International from duly 1910. wu Includes the Texas Central. # Includes not only operating revenues, but also all other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of January. The table covers 42 roads and-shows 1.04% 
increase in the aggregate over the same week last year. 














First week of January. 1912. 1911. Increase.| Decrease. 
$ $ 
Alabama Great Southern___-.-_- 74,785 66,646 eM. itech aiane 
EERE OEE ,36 34,185 ee ae oe 
Atianta Birm & Atlantioc_____- 56,028 53,766 lle ew 5 
Buffalo Rochester & Pittsburgh 151,578 ee 25,031 
dian Northern._____.-..-. 289,200 181,800; 107,400 5 a ae 
@Mmadian Paclific___....._...-.- 1,602,000; 1,349,000) 253,000) —_____- 
Oentral of Georgia_____..._.-- 30,50 225,400 8 RMR ar 
hesapeake & Ohio.__.___.... 518,429 DUECGeEL | éSsccea 53,063 
I 211,445 Bea ea 40,850 
Qhicago Great Western____.--- 146,398 Ok, GIES: 50,879 
Chicago Ind & Louisville___.~- 95,070 94,845 a  aetbearnal 
Cin New Or! & Texas Pacific_.- 161,835 152,993 I... dicsieiadeaet 
Colorado & Southern._._._-.-. 228,2 ee ae 37,517 
Denver & Rio Grande_____--- 326,400 8 eee 12,200 
Detroit & Mackinao_______-_- 18,504 15,981 Daneel Wemkecd 
Detroit Toledo & Ironton-_--- 24,990 EE. 22a o 3,814 
Duluth South Shore & Atlantic 46,927 SE. een aec 3,018 
rgia Southern & Florida-_-- 42,493 Gaenel: .«sseuu 2,606 
rand Trunk of Canada___ __- 
Grand Trunk Western_____- 735,888 711,427 OMe Sadana 
Detroit Gr Haven & Milw_- 
Cleamede A tiene. ....1-<<-- 
International & Great Northern 162 ,000 141,000 SROen. wihsnnie 
Interoceanic of Mexico______-_- 147,377 160,233 ee 12,856 
Louisville & Nashville____.___. 980,255 929,920 50,335) ...... 
SE 11,015 CF )0dlU6emlLUeeee 430 
inneapolis & St Louis... - 101,538 RTE Sc wou 37,289 
Sy GED lis, hc Cb acum a 
Minn St P & SS M___-..----- 327,931 NEE. 4 céaise 9,496 
Chicago Division.____._ _- 
uri Kansas & Texas_____- 442,093 437,473 See: : oadbad 
Missouri Pacifico. _....._....-.- 818,000 815,000 Sine: wacmedi 
I I a a 167,624  & | Rrra 12,939 
ational Railways of Mexico__| 1,132,716 1,187,724; _____. 55,008 
Nevada-California-Oregon ___- 3,30 | Ea eae 1,061 
Rio Grande Southern ________- 7,516 Eo bee 1,313 
St Louis Southwestern_______- 194,000 1 18,000 
Seaboard Air Line.__._._...-_- 418,795 411,731 Tee. datade 
Southern Railway_____._.___- 1,060,510) 1,043,155 STeeen .-: tiombae 
Tenn Ala & Georgia_______.-- 1,500 1, eye 481 
Texas & Pacific.__..____.----- 268,607/ 248,419] 20,188) _____- 
Toledo St Louis & Western-.--_- 62,708) 56,110 6,598 en 
WENO .. 65.4554 -- cds numbed 450,544) 495,927) _.__-- 45,383 
Tose 642 sOaGe . .. ~..6-cu-- 11,753,095 11,634,037 542,292; 423,234 
Tee BELONG 42 DOTO) dbds cris ok. 6 mdéue de | bite aioli n Baeeee ° whens 
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arnings Monthly to Latest Dates.—In our “Railway 


Earnings’”’ Section, which accompanies to-day’s issue of the 
“Chronicle’’ as a special supplement, we print the November 
returns of earnings and expenses (or in the absence of the 
November figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Gommerce Commission at Washington. 


The Inter-State Commission returns are all on a uniform | 


basis, both as to revenues and expenditures, and possess 


special utility by reason of that fact. 


In a number of 


instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 


for publication 
accordance with 


and in which the accounts are prepared in 
old methods of grouping and classification 


—— in many instances for years. We bring together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
We also give (2) the re- 
turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
3) which have a fiscal year different from that of the Inter- 
tate Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 


will find them readily available. 


panies. 


We add (6) the roads which have issued their own 


statements for November, but have not yet filed any returns 


for that month with the Commission. 


Finally (7) we 


ive 


the figures for any roads that have already submitted their 


December statement. 








——Gross Earnings Net Earnings——— 
Current Previous Current Prevtous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Atch Top & San Fe_b__Nov 9,948,420 9,983,068 /3.817,132 43,772,170 
July 1 to Nov 3@___.__. 45,737,808 46,074,213 15,578,637 j17,271,005 
Baltimore & Ohio_b__._Dec 7,188,254 6,841,826 2,084,704 1,527,942 
July 1 to Dee 31_____. 46,922,384 46,996,377 14,863,594 13,365,437 
Bangor & Aroostook._._..Nov 278,220 246,477 97,437 83,515 
July 1 to Nov 30____-.- 1,423,434 1,242,436 527,758 428,271 
Bellefonte Central._b__._ Dec 6,347 8,594 757 def528 
Jan 1 to Deo 31_..... 70,6438 87,502 12,351 15,947 
Bridgeton & Saco River. Nov 5,414 4,370 2,067 1,174 
uly 1 to Nov 30_____- 28,704 24,849 11,567 8,289 
Buff Roch & Pitts.b__.._..Nov 753,104 783,016 237,677 282,419 
July 1 to Nov 30__.__. 4,121,937 4,152,863 1,347,325 1,581,379 
Canadian Northern..._.Nov 2,001,500 1,565,400 665,200 558 ,900 
July 1 to Nev 30___-_-_- 8,503,300 6,791,200 2,441,300 2,131,800 
Canadian Pacific_a....Novi0,570,694 9,413,238 3,987,366 3,737,122 
July 1 to Nov $0. _-__-- 51,911,494 47,082,367 20,364,517 19,330,174 
Central of New Jersey_b.Nov 2,513,850 2,447,727 1,085,413 1,067,255 
July 1 to Nov. 30_____- 12,641,594 12,093,471 5,597,562 5,048,797 
Chicago Gt Western_b_._.Nov 1,079,290 1,108,819 262,483 284,594 
July 1 to Nov 30_____- 5,693,117 5,545,416 1,633,582 1,573,400 
Chicago Memphis & G_b Nov 27,863 22,150 14,105 6,978 
July 1 to Nov 30___-_.- 119,483 60,770 56,424 17,506 
Chic & North West_a___.Nov/6,305,731 76,792,239 1,617,940 1,927,325 
July 1 to Nov 30____. (34,338,001 735,393,203 10,418,440 10,500,758 


Ohie St Paul Minn & O.a.Nov/1,399,366 /1,531,807 
6,821,083 7,553,643 


July 1 to Nov 30__-.... [ 


5,415 


545,041 


435, 
1,943,624 2,579,471 








——Gross EFarnings——- ———_Net Earnings 
Current Previous Current Previous 
Roads. + ¢ ab Year. Year. 
$ 
Colorado Midland.a_...Nov 193,625 195,472 39,379 4.842 
July 1 to Nov 30___-_-_- 927,622 953,635 180,866 147,100 
ad Colorado & South._b_._Nov 1,338,153 1,569,476 $05,268 626,816 
July 1 to Nov 30___-.-- 6,463,088 7,565,908 2,392,826 2,747,266 
Cuba Railroad-......-.-.- Nov 251,023 202,935 94,485 76,035 
July 1 to Nov 30._-- 1,288,980 1,024,818 546,360 422,489 
Delaware & Hudson_b_Nov 1,780,455 1,853,411 684 338 796,871 
Jan 1 to Nov 30._.---- 19,604,297 18,633,840 7,783,784 7,508,814 
Denver & Rio Grande.a_Nov 2,090,417 2,210,052 509,671 681,997 
July 1 to Nov 30__.--.- 10,755,721 11,002,248 2,828,822 3,434,047 
Duluth So Sh & Atl_b._.Nov 244,590 257,526 66,717 80,189 
July 1 to Nov 3$0__--.-.. 1,424,137 1,485,195 452,207 526,113 
UL cs, cit uid athe wal Nov 4,905,766 4,818,007 1,373,344 1,346,290 
July 1 to Nov 30__-.-_-.- 25,493,631 25,049,653 7,440,273 7,309,459 
Georg PEs Us an kno we Nov 317,245 306,134 107,757 96,526 
uly 1 to Nov 30_-_---- 1,468,269 1,348,343 445,162 339,718 
Grand Trunk of Canada— 
Grand Trunk Ry_-_-_-_- Nov $8,152,762 2,989,491 663 547 649,191 
July 1 to Nov 30. _---.- 16,948,559 15,064,007 4,321,948 4,083,890 
Grand Trunk Western Nov 533,855 476,917 109,496 49,151 
July 1 to Nov 30__..-.- 2,798,967 2,442,496 596,389 411,949 
Det Gr Hav & Milw._._.Nov 226,049 201,960 66,043 66 286 
July 1 to Nov 30. _-__-.. 1,004,642 846,724 248,779 167,308 
Canada Atlantic... ..~ Nov’ 187,847 176,654 24,333 37,359 
July 1 to Nov 30__-._- 945,317 844,311 115,337 95,027 
{ilinois Central_a_....-- Nov 4,932,306 6,522,149 329,343 1,472,238 
July 1 to Nov 30___..- 25,474,099 26,694,843 3,895,473 6,432,187 
ginteroceanic of Mexico.Novy 636,596 696,196 201,759 231,405 
July 1 to Nov 30. _--.-- 3,470,912 3,556,392 1,132,509 1,292,964 
Kansas City Southern.b.Nov 877,203 938 347 318,437 364,276 
July 1 to Nov 30__-.--- 4,085,296 4,465,784 1,442,059 1,711,039 
g Mexico & Nor West_a_Nov 197,673 181,364 101,409 98,029 
Jan 1 to Nov 30... _-_-_- 1,748,044 3,024,701 843,024 1,126,273 
Vineral Range_b... ~~ Nov 60,611 62,782 10,2893 def2 ,587 
July 1 to Nov 30__...- 311,133 314,941 61,475  def3,107 
'Minn St P & SS M_a--Nov 1,535,431 1,209,892 613,884 450,190 
July 1 to Nov 30__--_-- 7,812,916 6,161,760 3,358.765 2,350,834 
Chicago Division...a.Nov 775,142 769 205 194,627 171,362 
July 1 to Nov 30. __.. 4,089,755 3,996,690 1,177,405 1,070,741 
Missouri Kan & Texas_a.,.Nov 2,691,768 2,971,573 635,954 1,072,904 
July 1 to Nov 30..-.--- 12,986,017 13,227,737 3,149,918 3,948,490 
gNat Rys of Mexico.__.._._.Nov 5,111,254 5,247,962 2,472,271 2,205,967 
July 1 to Nov 30____-_- 26,867,310 26,573,301 12,304,945 11,012,685 
cN Y Cent & Hud Riv_b_Nov 8,881,691 8,511,068 2,500,554 2,276,739 
Jan 1 to Nov 30__.-_-. 95,309,276 91,452,932 27,200,950 24,198,839 
Lake Shore & M S_b._Nov 3,933,994 4,016,488 1,520,271 1,028,899 | 
Jan 1 to Nov 30___-_-_- 44,195,343 45,315,874 15,572,858 13,622,889 
eéLake Erie & West_b._.Nov 444,903 451,392 85,562 69 ,390 
Jan 1 to Nov 30..-.-.-.. 4,963,657 5,025,035 1,017,167 1,106,688 
Chic Ind & South_b_. Nov 313,481 347,518 58 ,670 100,285 
Jan 1 to Nov 30__-_-_-- 3,443,266 3,379,862 795,260 820,745 
Michigan Central_b_._..Nov 2,586,717 2,507,921 906,251 637,422 
Jan 1 to Nov 30... -.- 27,468,507 27,117,324 8,499,591 7,402,185 
Clev Cin Chic & StL. b.Nov 2,532,303 2,634,239 634,709 560,175 
Jah 1 to Nov 30__-..-.- 27,809,194 27,663,967 7,459,223 6,275,391 
Peoria & Eastern._.b.._.Nov 250,416 292 887 59,699 56,368 
Jan 1 to Nov 30_.-_-_-- 2,923,932 3,201,970 601,776 880,119 
Cincinnati North_b._.._.Nov 109,443 112,921 21,143 30,811 
Jan 1 to Nov 30._-_--.-.- 1,131,107 1,187,335 161,742 250,297 
Pitts & Lake Erie_b._Nov 1,852,293 1,371,686 593,569 674,181 
Jan 1 to Nov 30. — _.14,100,200 15,960,564 6,862,959 8,661,200 
N Y Chic & St L_b..._Nov 982,948 920,577 343 397 255,040 
Jan 1 to Nov 30.-_.--- 10,233,697 10,247,076 2,873,108 3,129,822 
Toledo & Ohio Cent.b.Nov 454,076 491,528 145,817 194,893 
Jan 1 to Nov 30__-_-_-- 4.532.596 4,643,094 1,426,538 1,704,406 
Total alllines_.b.. Nov 21,842,265 21,658,225 6,879,642 5,884,203 
Jan 1 to Nov 30___-.. 236.11°.776 235205.0434 72,471,172 68,062,581 
N Y Ont & Western._a._._.Nov 692,772 760,571 145,080 184,238 
July 1 to Nov 30____-_- 4,086,912 4,243,232 1,159,485 1,393,955 
N Y Susq & West_a____Nov 324,731 306,952 . 113,835 101,816 
July 1 to Nov 30... __- 1,663,161 1,553,088 552,559 457,497 
Norfolk & Western_b_._._Nov 3,258,598 2,967,714 1,193,834 1,020,820 
July 1 to Nov 30_ __-_-- 16,728.327 15,559,089 6,265,682 5,859,600 
Pacific Coas$.......... Nov 574,864 622,662 82,884 92,192 
July 1 to Nov 30__---- 3,487,818 3,765,054 694,499 824,459 
Pennsylvania Lines— 
Pennsylvania RR_a__Nov 13,824,261 13,535,075 3,604,311 3,942,281 
Jan 1 to Nov 30_.--. 143,741,034 147334,050 34,345,439 37,254,062 
Balt Ches & Atl_a__._._. Nov 17,466 15,464 defi ,223 def1,466 
Jan 1 to Nov 30__-.-_-_- 256,670 254,310 46,870 52,268 
Cumberland Valley._a_Nov 250,930 269,694 $2,024 79,776 
Jan 1 to Nov 30__.-.--. 2,650,066 2,876,509 761,802 1,012,420 
Long Island_a..._--_- Nov 780,819 750,353 52,397 61,806 
Jan 1 to Nov 30_.-.-.-- 9,780,203 9,103,285 1,920,588 1,836,223 
Maryland Del & Va_a.Nov 8,282 8.323 def3 425 def755 
Jan 1 to Nov 30._.---.-. 125,231 120,583 def7 ,695 768 
N Y Phila & Norf._.a._._.Nov 277,887 272,785 60,182 69,445 
Jan 1 to Nov 30.._..- 3,064,475 3,201,584 683,530 921,869 
Northern Central_a_.Nov 1,155,017 1,163,124 238,470 90,370 
Jan 1 to Nov 30. _-..-..- 11,721,055 11,671,662 1,461,476 1,519,520 
Phila Balt & Wash_a_Nov 1,590,341 1,574,347 335,023 379,545 
Jan 1 to Nov $0_.-.--- 17,333,123 17,469,032 3,684,703 3,583,967 
West Jersey &Seasha Nov 386,006 388.745 def48,995 11,452 
Jan 1 to Nov 30._..-.-.- 5,787,129 65,626,503 1,103,924 1,200,267 
Pennsylvania Co.a--_--.- Nov 4,397,484 4,423,693 1,108,778 1,130,637 
Jan 1 to Nov 30_.-...- 46,165,469 50,394,303 18,755,749 14,452,296 
Grand Rap &Ind.a.._.Nov 397,187 434,594 45,292 54,524 
Jan 1 to Nov 30_..-.-.- 4,624,638 4,743,882 $26,474 685,896 
Pitts Cin Chic & St LaNov 3,328,353 3,319,068 816,992 760,051 
Jan 1 to Nov 30_..-_-. 35,260,961 37,261,289 8,753,364 8,533,774 
WR: Bia ks ccdncnon Nov 856,696 954,721 168,180 258,925 
Jan 1 to Nov 30._.-.-.-_- 9,126,361 9$,588,832 1,666,113 1,902,855 
Totai—East P&E-.a__Nov19,473,868 19,193,756 4,356,911 4,735,920 
Jan 1 to Nov 30_. ~~~. 206,988,833 210504,143 45,095,257 48,711,863 
Total—West P&E-.a.Nov 9,398,916 9,514,823 2,336,863 2,292,261 
Jan 1 to Nov 30__..-_- 99,463,980 105972,678 25,018,861 26,486,470 
Grand total all lines _.a Nov 28,872,784 28,708,580 6,593,774 7,028,181 
Jan 1 to Nov 30..-.--. 306,452,813 316476,822 70,114,118 75,198,334 
Pere Marquette_b _____- Dec 1,520,680 1,403,323 353,298 305,146 
July 1 to Dec 31__._-.- 9,093,727 8,516,185 3,407,434 2,165,172 
Reading Company— s 
Phila & Reading._b...Nov 4,122,541 4,148,981 1,697,519 1,466,328 
July 1 to Nov 30__.-_-_- 19,232,319 19,041,129 6,764,511 6,693,423 
Coal & Iron Co_b_.._.Nov 4,237,676 3,874,049 279,407 279,995 
July 1 to Nov 30_____- 14,170,176 12,553,088 66.526 def73,808 
Total both companiesbNov 8,360,217 8,033,04@ 1,976,926 1,746,323 
July 1 te Nov 30__-_-_- 33,402,495 31,694,218 6,831,037 6,619,616 
See ORE. tne eneedaam . eabecmadu 168 ,646 151,024 
ee: Oe ee les neces. madsen 827,489 732 856 
eo BEI FR role 2,145,572 1,897,347 
Geer a Cee Geiedbba > cacad’' * endbac 7,668,526 17,352,472 
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——Gross Earnings Net Rarnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

| $ $ $ $ 
Rio Grande Junction._..Oct 99,496 - 95,567 n29,849 n28 ,670 
Dec 1 to Oct 31..... i 883,181 938,743 264,955 281,623 
Rio Grande Southern. b.Nov 39,909 52,660 def1,360 24,203 
* «July 1 to Nov 30_____-~ 15,270 277,756 29,920 109,644 
Rock Island Lines_b...Nov 5,630,280 6,192,888 1,589,872 2,133,778 
July 1 to Nov 30_.._- _28,583, '469 30,475,548 8,129,879 9,231,668 
Rutland A ADEA th chris ttre Nov 293,485 300,528 95,344 83,753 
Jan 1 to Nov 30... _- .~ 8,151,747 3,075,562 870,765 913, '435 
St Louis & San Fran_b..Nov 3,949,598 4,033,988 1,372,187 1,174,318 
July 1' to Nov 30__._- 18,507,717 18,855,534 6,348,721 6,001,334 
“ajcace & East b-.Nov 1,371,321 1,354,436 375,706 397,842 
July 1 to Nov 30... ne 801, 127. 6,614,973 2,125,815 2,179,734 
Total all lines.b_.__. Nov 5,320,920 5,388,425 1,747,893 1,572,16) 
July 1 to Nov 30... .- _25, 308, 844 25,470,507 8,474,536 8,181,068 
St Louis Rocky Mt&Pa-Nov _ 188,013 191,877 60,886 78,512 
July 1 to Nov 30._.__- 30.506 899,036 235,359 3 19,411 
St Louis Southwest_a_..Nov 1,220,600 1,209,702 436,280 382,758 
July 1 to Nov 30... .- . 5,178,153 5,288,721 1,683,225 1,466,883 
Southern Pacific_a_-_-_-_- Nov 11,956,913 12,198,643 3,749,355 4,465,140 
July 1 to Nov 30....- _57,772,888 59,571,259 20,228,100 21,749,055 
Toledo Peoria & West b Nov 103,315 105,359 15,886 17,452 
December ....-...-..-.- a 106,113 116,049 13,580 27,801 
July 1 to Dec 31... . 655,277 679,752 127,592 160,465 
Union Pacific_a_......- Nov 7,677,923 8,566,643 2,902,356 4,004,211 
July 1 to Nov 30. ~ —~_39,869,383 42.478,065 17,157,193 19,052,076 
Western Maryland.a....Oct 631.075 651,866 7207 ,621 7221,737 
July 1 to Oct 31... _~- 2,524,679 2,655,222 7870,988 r996,769 
Yazoo & Miss Valley.a_Nov 1,081,291 1,190,851 291,825 532,698 
July 1 to Nov 30-.--- .~ 4,189,652 4,338,888 808 ,404 975,814 

INDUSTRIAL COMPANIES. 
——Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
American Tel & Tel (Asso Cos)— 

Jan 1 to Nov 30.-.-_-- _163,686,329 150244,013 46,966,141 45,996,234 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Includes the Bos. & Albany, the N. Y. & Ottawa, the St. Lawrence & 
dirondack and the Ottawa & New York Ry., the latter of which, being a 
anadian road, does not make returns to the Inter-State Commerce Comm. 


d Beginning with Nov. 1 1911 the earnings of the Colorado Springs & 
Cripple Creek District Ry. Co. are no longer included, but have not been de- 
ducted from the comparative figures for 1910. 


é Includes the Northern Ohio RR. 
f Includes not only operating revenuc, but also all other receipts. 
g These results are in Mexican currency. 


j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 
& Gulf Ry., G. & I. Ry. of T., c.s.s RR. and R. G. & E. 
RR. in both years. For November taxes amounted to $385,218, against 
$241,835 in i910: after deducting which, net for Ae ey ge 7 1911 was $3,431,- 
914, “against $3, 530, 335 last year. From July 1 to Nov. 30 taxes were 
$1,790,453 in 1911, against $1,444,786 last year. 


m These figures represent 30% of gross earnings. 


r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for October were $239,230, against $238,427 
in 1910, and for July 1 to Oct. 31 were $1,010,758, against $1,070,827. 


Interest Charges and Surplus. 


—JInt., Rentais, &c.—- -—Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor & Aroostook...Nov 101,858 98,144 216,610 74,145 
July 1 to Nov 30_---- oe 527,108 476,605 283,186 243,904 
Bellefonte Central_ __._- Dec 250 236 507 def764 
Jan 1 to Dec 31...- --— 3,000 2,832 9,351 13,115 
Bricgeton & Saco River.Nov 643 640 1,424 534 
uly 1 to Nov 30_-__-~- 6 3,238 3,075 8,329 5,214 
Buff Roch & Pitts___-_-_- Nov 171,394 175,754 7133,175 2175,237 
July 1 to Nov 30_._-_- eo 862,211 883,439 2758,166 271,053,321 
Central of New Jersey..Nov 550,759 531,042 534,654 536,213 
- «July 1 to Nov 30_-.-- 2,621,388 2,645,804 2,976,174 2,402,993 
Chicago Gt Western_._..Nov 221,741 220,806 251,306 273,281 
July 1 to Nov 30___-_~_ .~ 1,129,644 1,042,332 2561,477 2577,569 
Chic Memphis & Gulf...Nov 3,817 1,840 10,788 5,138 
July 1 to Nov 30__-_-_- a 15,647 8,468 39,777 9,038 
Chicago & North West__.Nov 753,114 760,881 864,826 1,166,444 
July 1 to Nov 30_--__-_ _ 8,596,732 3,767,226 6,821,709 6,733,532 
Chic St Paul Minn & O_Nov 186,119 180,368 249,296 364,673 
July 1 to Nov 30_..__— 869,832 847,200 1,073,792 1,732,271 
Colorado Midland____-_- Nov 29,820 29,820 zdef750 zrdef14,648 
July 1 to Nov 30_. _-~- 4 149,100 149,100 zdef30,095 zdef51,536 
Coloraco & Southers...Nes 267,435 269,100 2260,213 2345,868 
July 1 to Nov 30___-- ~ 1,380,077 1,351,362 271,190,048 271,415,722 
CU ee oe Nov 60,125 36,667 34,360 39,368 
July 1 to Nov 30_-.-- oe 300,625 183,333 245,735 239,156 
Denver & Rio Grande.._.Nov 524,602 524,630 d40,176 a235,253 
July 1 to Nov 30__.-_- . 2,558,879 2,524,839 G641,474 41.287 .995 
Duluth So Sh & Atlantic Nov 96,126 94,713 zdef25,813 zdef8s,661 
July 1 to Nov 30... __ _ 484,301 482,727 zdef9,994 279,259 
ee Nov 79,305 62,588 238,839 742,455 
uly 1 to Nov 80___-_~- Z 347,789 389,131 2143,091 zdef6,631 
Mineral Range... ...._.Nov 12,619 12,816 zdef 719 zdefi2,801 
July 1 to Nov 30_..__-— 63,090 65,900 23,902 zdef61,448 
Mo Kansas & Texas__._..Nov 566,384 492,284 782,980 2604,997 
July 1 to Nov 30.-._- ~ 2,710,371 2,486,536 2504,257 271,587,078 
New York Ont & West_Nov 118,463 124,689 26,617 59,549 
July 1 to Nov 30... _~- 570,397 591,789 589,088 802,166 
Norfolk & Western... _- Nov 385,753 500,900 7882 ,098 7610,832 
July 1 to Nov $0..--~- ~ 2,880,070 2,509,283 24,217, '272 23,734,008 
Pere Marquette. ._._.-_- Dec 389,839 357,999 ydef64,640 ydef87,249 
July 1 to Dec 31_-__-_~- 2,349,068 2,168,467ydef262,171ydef261,458 
Reading Company----- Nov’ 868,250 888,661 1,277,322 1,008,686 
July 1 to Nov 30_---- ~ 4,341,250 4,443,303 3.317.276 2,909,169 
Rio Grande Junction....Oct 8,333 8,333 21,516 20,337 
Dec 1 to Oct 31-..---— 91,667 91,667 173,288 189,956 
Rio Grande Southern...Nov 18,833 18,916 zdef20,146 25,320 
July 1 to Nov 30_----_-~- 94,359 96,326 zdef60,280 717,556 
St Louis Rocky Mt & P_Nov 35,470 31,900 25,416 46,612 
July 1 to Nov 30.-.-.-- 158,397 163,092 76,962 156,319 
St Louis Southwest....Nov 199,508 189,526 2317,112 72232,096 
July 1 to Nov 30..-.-- 974,583 922,067 271,043,817 27713,243 
Toledo Peoria & West..Nov 23,950 24,117 zdef4,883 zdef4,405 
SS OE 24,047 24,3857 zdef6,967 27,070 
July 1 to Dec 31...--- 144, 236 149,405 71,522 228,523 





Companies. 


American Tel & Tel (Asso Cos) 
Jan 1 to Nov 30 


INDUSTRIAL COMPANIES. 
—Int., Rentals, &¢c.— 


Current Previous 
Year. wet 


—Bal. of Net Earns .— 


Current 
— 


Previous 
ot wh 


12,534,923 10,513,012 34,431,218 35,483,222 


d These figures are after allowing for other income and for discount and 


exchange. 


placed to the credit of the renewal fund. 


z After allowing for other 


income received. 


The sum of $10,000 is deducted every month from surplus and 


y After allowing for outside oper., hire of equip. and other income. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























y , Latest Gross Earnings. Jan. 1 to latest date. 
ame o die we 
Road, Week or | Current Previous| Current Previous 
Month. | Year. Year. Year. Year. 
; | $ $ $ S ss 

American Rys Co_.__.|December.. 409,000) 381,935) 4,413,185) 4, Had 972 
Atlantic Shore Ry...|/November.' 21,363) 21,023 319,291 9,496 
cAur Elgin & Chic Ry|December | 143,178] 124,874| 1,784,162) 1, 073, 226 
Bangor Ry & Elec Co| November. 50,234 46,346 541,731 8,123 
Baton Rouge Elec Co|November. 10,707 9,747 107, ‘018 99/168 
Binghamton Railway|November. 30,706) 27,609)  ._...-__} --_--_--- 
Brock & Plym St Ry.!November- 8,116 8,0 111,159 111,952 
Bklyn Rap Tran S gy September 2027,273 1882,376\17,497,667 16,397,196 
Cape Breton Elec November. 30,991 29, 306,139 296,492 
Carolina Pow & Lt Co December.. 38,695) 32,446 373,698 321,983 
Cent Park N & E Riv September | | 54,492; 56,002 476,422 476,377 
Central Penna ‘lrac_.|October __| 69,494! 68,365 723,895 691,474 
Chattanooga Ry & Lt|November. 78,711; 70,480 859,645 799,419 
Cieve Painesv & East! November. 27,403! 27,037 337,970 328,235 
Clev Southw & Colum|November_| 89,659) 86,519) 1,035,208 968,139 
Columbus (Ga) El Co|\November_| 44,957) 42,016 46,004 414,780 
Coney Island & Bklyn|September | 115,427) 145,724!) 1,104,738) 1,173,789 
Dallas Electric Corp.|November_| 146,013; 127,042) 1,483,558) 1,330,027 
Detroit United Ry_-_-|1st wk Dec! 182, "819 157,725) 9,481,971) 8,685,235 
DDEB & Batt(Rec) September 50.803 52,189 456,606 456,902 
Duluth-Superior Trac|November_| 93,217) 90,310) 1,035,254 996,315 
East St Louis & Sub_|November_| 197,966) 194,974) 2,076,445) 2,161,328 
El Paso Electric---—-- November.| 62,684! 59,985 18,114 75, 
Fairm & Clarks Tr Co| November. 63,003| 52,669 674,642 557,183 
42dStM&SNAv (Rec) |September | 146,872) 132,561! 1,184,759) 1,061,786 
Galv-Hous Elec Co__|November_| 132,004) 118,251/ 1,386,065) 1,197,863 
Grand Rapids Ry Co_| November. 94,323; 88,376) 1,060,784) 1,036,304 
Havana Elec Ry Co__|Wk Jan 14) 44,504! 43,208 4,714 84,957 
Honolulu Rapid Tran | 

2 f° Pee November.| 42,420) 39,016 452,147 412,692 
Houghton Co Trac Co|November~ 22,001| 22,799 276,147 286,440 
Hudson & Manhattan|November_| 406,133) 362,793). 4,187,100, 3,616,089 
Illinois Traction Co_._.|November_| 602,949) 578,769' 6,264,729| 5,485,849 
Interboro Rap Tran-|October... | 2707,569 | 2547,654 | 24,795,600 (24 etry ‘857 
Jacksonville Trac Co_|November.| 45,703) 48,904 518,232 520,679 
Lake Shore Elec Ry.|November_|} 95,828) 91,802) 1,165,685 1,110,541 
Long Island Electric.|September 20,216) 20,208 66,014 159,219 
Metro opoee St (Rec) September |1183,291/1188,973,10,153,012| 9,861,413 
Milw & Lt Co.|October___| 448,150) 406,919 4.122.458 3,863,695 
Milw Lt, Ht & Tr Co_|October___| 92,932) 89,028 943,671 896,007 
Montreal Street Ry..|November_| 420,476) 366,098) 4,508,108) 4,078,894 
Nashville Ry & Light;}November_| 166,887) 158,739! 1,781,111! 1,662,093 
New Orleans Ry & LtiSeptember | 521,570 458) 4,894,456) 4,618,471 
N Y City Interboro__|September 27,612; 21,392 219,023 168,054 
N Y & Long Is! Trac_|September 41,464) 39,621 300 ,507 282,676 
N Y & QueensCounty'|September | 117,303) 106,981 952,877 848,723 
Northam Easton & W)| December 14,012; 13,046 172,920 164,965 
No Caro Pub Serv Co| November. 23,414 19,187 228,050 196,442 
North Ohio Trac & Lt} December 239,374) 201,973) 2,694,024! 2,437,426 
North Texas Elec Co._|\November_; 133,203) 119,263! 1,479,720) 1,314,838 
Ocean Electric (L 1)._|\September | 13,668) 11,772 109,629 99,836 
Paducah Trac& Lt Co\October _.| 21,775) 20,949 215,004 203,926 
Pensacola Electric Co\November_| 25,602; 24,426 262,406 247,539 
Phila Rapid Trans Co| December..'1964,271/1838,996|  .....-_-| -~------- 
Port(Ore) Ry.,L&PCo|November. 541,934; 498,953) 5,780,306, 5,108,927 
Puget Sound Elec Co_|November_| 132,856; 150,274! 1,619,921!) 1,757,305 
Richmond Lt & RR.|September 34,490) 32,423 283,347 266,179 
Rio de Janeiro Tram | 

Light & Power Co.|November. 1128,286| 946,006|11,777,484) 9,945,040 
St Joseph (Mo) Ry,Lt 

Heat & Power Co._.|November_| 94,577) 87,644 997 ,884 942,007 
Sao Paulo Tr, L & P.|November.| 332,072) 259,390) 3,231,851, 2,665,591 
Savannah Elec Co...|November. 63,331) 56,862 634,584 578,838 
Seattle Electric Co._..._|\November. 451,563) 469,334; 4,973,047! 5,094,346 
Second Avenue (Rec) ‘September 89.775| 82,267 00,693 32,979 
Southern Boulevard .!September 12,071 11,437 95,112 ,677 
Sou Wisconsin Ry Co) November. 17,315; 14,298 178 835 163,903 
Staten Isi’d Midland-_|September 29,224| 26,950 223,486 209,235 
Tampa Electric Co_._|November_| 60,318' 43,249 624,929 545,708 
Third Avenue (Rec).|\September 315,410; 293,945) 2,744,085) 2,565,899 
Toronto Railway Co_|November_| 413,525) 365,466) 4,350,065, 3,941,125 
Tri-City Ry & Lt Co_|November_ 247,038) 230,868) 2,441,504) 2,266,333 
Twin City Rap Tran_jist wk Jan 137,542) 133,739 137,542 133,739 
Underground El Ry 

of London— 

Three tube lines___.|.Wk Jan 13 £15,325 £14,820 £30,250 £29,650 

Metropolitan Dist.;|\Wk Jan 13 £12,834) £12,027 £25,369 £23,932 

United Tramway.-|\Wk Jan 13 £5,518) £5,358) £11,182) £10,772 
Union (Rec) -__.----.- September 227,628 203,076). 1,870,909) 1,689,182 
UnionRy G&ECo(Ill)| November. 290,240; 265,668) 2,864,796) 2,687,557 
United Rys of St L_- Severn eee -| 982,129 952,870'10,893,109 10,550,474 
Tnited RRs of San Fr|November_| 674,089) 633,618) 7,185,132) 6,971,133 
Westchester El (Rec) |September 55,490) 50,40 461,636 402 ,857 
Whatcom Co Ry & Lt|November.' 34,880 37,165 349,140 372,076 
Yonkers RR (Rec) -- September |  §@,714| 58,745 Seen: |: eneee 
Youngst & Ohlo Ry.'’November_' 19,407' 17,395! 215,493 191 ,286 








c These figures are for consolidated company. 
Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. 


——Gross Earnings—— 
Current Previous 
Roads. oe 7 

American Lt & Trac_....Dec 449,610 .427,089 
wae. 3° 20 D260 O61 <. cnc 4,144,053 3,832,552 
Aurora Elgin & Chic_b._.._.Dec 143,178 124,874 
July 1 to Dec 31_-_---- 982,945 934,456 
Carolina Power & Light.Dec 38,685 32,446 
Jan 1 to Dec 31... -.- 373,698 321,983 
Hudson & Manhattan.a.Nov c406,133 0362 ,793 


Phila Rapid Transit_.._...Dec 1,964,271 1, 
PRE 11,344,407 10, 732,534 


July 1 to Dec 


838,996 





Net Earnings—— 
Current Previous 
Year. Year. 
$ $ 
439,966 417,131 
4,030,243 3,712,863 

51,988 39,511 
454,722 430,622 
15,885 13,110 
136,182 124,435 
232,275 186,927 
795,978 724,316 
4,485,920 4,202,115 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c These figures represent income from all sources. 


Interest Charges and Surplus. 
—Bal.of Net Earns .— 


Roads. 


Aurore, Bia & roo ht nwa 


July 1 to Dec 3 


Hudson & atinan ..--NOov 
rare | Rapid Transit oo Dec 


ly 1 to Dec 3 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
$ $ 

37,019 34,850 
an en 219,534 201,893 
209,415 192,134 
741,502 715,004 
otanae 4,430,323 4,384,315 


z After allowing for other income received. 


Current 
Year. 
$ 


14,969 
235,188 
22,860 


Previous 
Year. 


$ 
4,661 
228,729 


def .5,207 


54,476 9,312 
55,597 def.182,200 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of Dec. 30.. The next will appear in that of Jan. 27. 


“ Interborough-Metropolitan Co., New York. 
(Report for Fiscal Year ending June 30 1911.) 


At the meeting of shareholders on Jan. 16 1912 Pres. The- 
odore .P. Shonts said in substance: 


Resuits.—The changes at the end of the calendar year, due to the reor- 
ganization of the surtace lines, have made it difficult to render financial 
statement as of Dec. 31 1911. Until the various transactions are consum- 
mated, any statement as of that date would necessarily be incomplete. We 
have, therefore, compiled astatement for the fiscal year endiny June 301911 
and have in view the issuance of another statement for the fiscal year ending 
June 30 1912, which wiil include the full report of transactions now under 
way. For the purpose of conforming to Stock Exchange ruics, it will be 
necessary to change the date of the annual meeting from Jan. to Sept 
The present meeting can then be adjourned until September. 

Control of New York Railways Co.—vThe property of the Metropolitan St. 
Ry. Co. has been operated by receivers since Oct. 1 1907. Under date of 
Nov. 29 1911 the bondholders’ committee issued a plan of reorganization 
(V. 93, p. 1533) which was accepted by your company and became effective 
at midnight Dec. 31 1911, at which time the reorganized property was taken 
over by the New York Rys. Co. In general terms the plan provides for an 
actual reduction in capitalization of $41,883,894 [about 30% .—Ed.] 

The organization of the New York Rys. Co. was made effective by the 
election of Theodore P. Shonts, Pres., and appointments of other officers. 

Should the plan be finally affirmed by the Court, the net result would be 
approximately as foliows: For the 427,400 shares of Metropolitan St. Ry. 
owned by your company, including such minority «tock and other securities 
as did not choose to participate in the plan, the amount of which has not 
been fully determined, and the $4,000,009 improvement note of the Met. 
St. Ry. and Central Crosstown stock, owned by your company, we will 
receive approximately $15,400,000 of stock in the new company, outofa 
capital stock issue of $17,500,000. 

Loan .—The total assessments called for by the aforesaid plan, on securities 
taken by your company, amounts to approximaiely $1,803,235, and for the 
purpose of paying the assessment an agreemcnt was entered into with Hallgar- 
ten & Co. for a loan of not exceeding $2,000,000, torun fortwo years, with 
interest at the rate of 6% per annum, the stock of the new company being 
pledged as collateral for the loan. [See also item on a preceding page.—Ed. 

A partial paymentof 25%, as called for by the plan, has been made, and 
arrangements for paying the balance have been completed. What the 
exact amount will be, however, cannot be ascertaine | at this time, as certain 
of the minority stockholders who were unable for various reasons to deposit 
their stock prior to Dec. 23 have made application to pay their assessments 
and join in the reorganization, and action on these applications has not 
yet been taken. 

Increase in Receipts—Sinking Fund.—The Interborough Rapid Transit 
Co., having increased its divs. in Sept. 1911 to 10°% per annum and declared 
an extra div. of 1%, your company was enabled to inaugurate a sinking fund 
of $300,000 per annum for the cod tony of retiring its 4 446% coll.trust bonds. 
The preparation of an agreement has been taken up with the trustees. In 
the meantime a block of bonds has been purchased with the money set aside 
for this purpose. 


OPERATIONS FOR THE FISCAL YEAR ENDED JUNE 30. 


Income—Divs. of Interb. Rap. Tran. Co. capital stock, 
ae $3,052,152 
Interest on loans, advances and bank balances_.---- 324,293 








$3,376,445 
Disbursemenis—Int. on $67,825,000 Interb.-Met. Co. 

414% coll. trust bonds for year ended June 30 1911 _$3,052,125 
Administration, &c. (general expenses, $83,528; taxes, 








ft oa = dia deste moan Aik ne ee aaleeateiaiien it Ws échiae tae anceeniels aie Se 116,220 
Int. on 6% reg. notes, $152,964; on 5-year 6% notes, 
$240,000, and demand loans, $7,937._..-.....-- 400,901 
3,569,246 
I I a ii sinks: wai tiiitei linia cals olbianatinth tame tn ei iia oni acide all ee . $192,801 


Surplus balance of income account June 30 1910, after cancella- 
tion of claim of the company against the N. Y. City Ry. Co., 


as provided by agreements of June 1910__._.___-__ ___-_-_- . 874,301 





I MU IID, ns tah as sal ie itidichn a ia A ceria bal aati th ate a . $681,500 
—V.94, p. 68 


Georgia & Florida Ry. 
(Report for Fiscal Year ending June 30 1911.) 


President John Skelton Williams, Richmond, Va.,'Dec. 1 
1911, wrote in substance: 


Road.—The mileage operated at the present time is 352 4 miles, includ- 
ing: Augusta, Ga., to Madison, Fla. (toS. A. L. Ry. connection), 250.7 m.; 
Millen, Ga., to Normantown Junction, Ga., 44; Douglas Junction to Bar- 
rows Bluff, Ga., 18.8; Nashville, Ga., to Moultrie, Ga., 34.1: branch com- 
pleted June 15 1911, Sparks, Ga., to Adel, Ga. (and junction with So. Ga. 
& West Coast RR.), 2.2; branch near Swainsboro, Ga., 2.4. Of the above 
mileage, 322.60 is owned by the company and 29.60 miles is operated, as 
follows: Keysville, Ga., to Augusta, Ga., Augusta Southern Ry., under 
trackage contract, 25.9; Valdosta, Ga., Georgia & Florida Terminal Co. 
(owned by G. & F. Ry.), 1.1; at Millen, Ga., Central of Georgia track, 
under temporary contract, .4: Kingwood, Ga., to Moultrie, Ga., A.B. &A. 
RR., under trackage contract, 2.2. We also owned July 1 1911 41.69 
miles of sidings, industrial, yard and passing tracks. 

The Sparks Western Ry., extending about 18 miles westwardly from 
Sparks, Ga., has been completed to Kingwood, Ga., two miles east of 
Moultrie, and under trackage arrangements with the Atlanta Birmingham 
& Atlantic RR. we secure entrance into Moultrie over 2 miles of the former's 
tracks, and use for the time being the freight and passenger terminals of 
the A. B. & A. Ry. at Moultrie. By deed dated Feb. 27 1911 the entire 
property of the Sparks Western Ry., whose capital stock had been acquired, 
was conveyed to the Georgia & Florida Ry., so that the line from Sparks 
to Kingwood is now an integral pars of the system. 

Valdosta Terminals.—On March 1 1911 we terminated the arrangements 
under which the company had been using the terminals and tracks of the 
Atlantic Coast Line at Vaidosta, Ga., for a distance of 1.1 miles, and began 
the operation of our own line through the City of Valdosta, over tracks 
constructed and owned by the Georgia & Florida Terminal Co. (entire capi- 
tal stock owned). The Terminal Co. owns a large amount of valuable 
business property adjoining its tracks and depots, and during the past year 
completed a large warehouse 415x62 ft., which the railway, the lessee of all 
the Terminal Company’s property, has sub-leased to merchants in Valdosta. 
Another warehouse, 210x62 ft., on property owned by the Terminal Co., is 
approaching completion and has already been leased. 

Trackage Arrangements.—The arrangement under which we secured 
trackage from Keysville, Ga., to Augusta, Ga., over the Augusta Southern 
Ry. is not proving entircly satisfactory, owing to the heavier grades and 
sharper curves on the Augusta Southern Ry., and unless the owners of 
that road should decide to improve its physical condition and reduce its 
grades and curves, it may be necessary to build our own tracks into Augusta 
for this distance, about 25 miles, to our valuable terminals in Augusta. 

Earnings.—The gross earnings during the past year have shown a ma- 
terial, steady and persistent growth, and amounted to $704,936, the in- 
crease being $183,697, or 35%. The increase the previous year was $131,- 
069, or 33%. Owing to the larger operating expenses incident to the in- 
clusion on July 1 1910 of the additional mileage not fully completed, and 
in a new and only partially developed territory the net earnings of the 
railway for this past year, the first year since its opening as a through line, 
have not shown the increase which we may reasonably expect to secure 











hereafter. The ratio of operating expenses to earnings was 81%, against 
78.2% the previous year. Net carnings over operating expenses for the 
year were $133,799, against $113,387 the year before, an increase of 
$20,411, or 18%. Although the through line was opened for operation 
on July 1 1910, the railway was not fully completed and the work of con- 
struction thereon was continued for séveral months thereafter, so that 
the operations for this past year have not furnished a fair test. 

The gross earnings per mile on 332 miles, which was the average mileage 
operated during the past year, were $2,123. If the previous estimates 
of $2,515 per mile had been realized for the year, gross earnings would 
have amounted to $834,980, and, on an operating ratio of 70%, which, 
with the larger earnings, should have been maintained, net earnings over 
operating expenses for the period would have amounted to $250,494.) 

Earnings Since Close of Fiscal Year.—The gross for Nov. 1911, with 
352 miles operated, have amounted to $76,398, being at the rate of $2,604 
per mile per annum, and an increase of $11,999, or 18%, over;:-the same 
month last year. Net earnings over operating expenses for Nov. 1911 
amounted to $17,003, against $15,569 last November. 

The earnings for the five months ending Nov. 30 1911 have been inter- 
fered with by unusual events. The last week in August and the first week 
in September operations were compietely suspended over considerable 

ortions of the railroad, on account of a severe storm, the most disastrous 
n many years, which visited South Georgia and South Carolina, occasion- 
ing serious washouts and resuiting in not only additional operating ex- 
penses, but a material loss in gross revenue. In the latter part of Septem- 
ber and the first part of October operations were further hampered by a 
strike, which was subsequently settled on a compromise basis. 

Despite the storm and the strike, the gross earnings for September 
anounted to $66,941, against $55,646 in Sept. 1910, an increase of $11,- 
294, or 20%, while net earnings over operating expenses amounted to 
$12,581, or a slight increase over the previous September. 

Had it not been for the extraordinary interruptions to traffic in Septem- 
ber and October, there is reason to believe that, instead of a deficit, the 
company would have shown a substantial surplus over and above all bond 
interest and other fixed charges for that period. 

General Remarks .—The entire section through which the company oper- 
ates has been favored during the past season by very abundant veg 
and, notwithstanding the comparatively low prices now prevailing for 
cotton, conditions throughout that section are prosperous. A large amount 
of new land is being brought under cultivation and many farmers are mov- 
ing into this territory from other sections, drawn hither by the attractive 
prices at which lands are obtainable, the excellent quality of the soil, the 
advantages of climate and other conditions. There are comparatively few 
foreigners In this section of the country. The building up of the local terri- 
tory must assure a steady increase in the business of the railway, and to 
these local earnings will be added the revenue derived from the movement 
of through business received from connecting lines, which is growing steadily. 


CLASSIFICATION OF FREIGHT—PRODUCTS OF (TONS). 


Agricul. Animals. Mines. Forests. Manufac. Misceil. 
bj} > } ae 47,995 3,153 17,533 190,282 96,569 18,131 
1909-10.__.. 31,815 2,528 17,712 215,436 75,900 13,977 
1908-09 ____- 26,964 1,542 13,327 224,569 91,874 8,993 
TRAFFIC STATISTICS. 
1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated - 332 273 247 227 




















Passengers carried (No.) 467,972 370,135 276,391 240,821 
Pass. car’d 1 mile (No.). 9,976,796 6,545,267 4,142,646 3,438 ,233 
Av.rects. p. pass. p.mile 2.568 cts. 2.747 cts. 2 .881 cts. 2.838 cts 
Tons of freight car.(No.) 373 ,668 357,368 327,269 268,710 
Tons fr’t car’d 1 m.(No.) 24,565,722 14,019,639 8,117,980 5,155,775 
Av.rcts. per ton per mile 1.696 cts. 2.257 cts. 3.088 cts. 3.867 cts 
Gross earns. per mile--- $2,123 $1,909 $1,579 $1,346 
INCOME ACCOUNT. 

Earnings— 1910-11. 1809-10. 1908-09. 1907-08. 
i , FE RE ek ES $416,679 $316,349 $250,670 $196,307 
Pen 2. nk cdewde 256,262 178,783 119,370 98,055 
Mail, express, &c..-.--- 31,995 25,107 16,016 11,249 

Gross earnings------ $704,936 $521,239 $386,056 $305,611 

Expenses— 

Maint. way & structures $84,917 $69 ,303 $58 ,075 $46,144 
Maint. of equipment--- 95,512 74,540 63,607 54,387 
Conducting transport’n- 302,241 190,710 25,551 122,199 
Traffic expenses... ..... 30,698 4,818 16,813 15,447 
General expenses ------ 57,768 48,480 40,319 32,559 

Total operating exp-- $571,137 $407,851 $304 ,366 $270,736 
Net earnings. -...-.-.-.-- $133,799 $113,388 $81,690 $34,875 
Other income......-..- a107,828 aig,061 ai2,407 a11,705 

Total net income. --- $241,627 $132,449 $94,097 $46,580 
Deduct—Taxes ...._.-.- $26,782 $17,703 $14,391 $11,631 

Int. on M. & S. W. 

RR. 5% div. bonds 10,600 10,600 10,600 10,600 
Int.on G. & F. 5s_-_-- I ad tae > ee 
Other interest------- 9,378 12,188 4,109 7,546 
NI. oi, da 2 ak tae enti 2 22,961 2,953 2,885 3,513 
ee a tee NS og me ce tee 1,946 
Total deductions._._._. $209,905 $43,444 $31,985 $35,236 

Balance, surplus------- $31,722 $89,005 $62,112 $11,344 


a Includes in 1910-11 balance from Aug. Cons. Co. in accordance with 
terms of contract of construction, $102,877; in 1909-10 balance of receipts 
from earnings on G. & F. equipment, $19,061, against $8,294 in 1908-09, 
and in 1907-08 earnings prior to Sept. 30 1907, $8,753. 

b The interest to Dec. 31 1910 on the Ist M. 5% 50-year gold bonds due 
1956, which were outstanding during this period, was provided for by the 
construction company, in accordance with the terms of its contract with 
the railway, by which the former undertook to build for the railway the 
new links, to revise the old lines and to furnish new equipment. 


CONDENSED BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 

Assels— 5 $ Liabilities — S $ 
Road, equip., &c_15,236,768 14,084,276!Common stock... 5,250,000 5,016,800 
Material & suppl’s 10,705 19,460 | Preferred stock_.. 3,500,000 3,358,300 
oe cE See 15,901 19,067 | Ist M. 5% bonds... 5,600,000 5,246,000 
Ag’ts & conduc’rs_ 15,737 6,597|M. & 8S. W. div. 5s 212,000 212,000 
Transportation cos. 190 9,027 | Eq. tr. obliga’ns.. 203,367 208 ,273 
Individuals & cos- 49,138 138,595 | Loans & bills pay. 316,736 #£ .----.. 
Bills receivable. -- 2,784 1,381 |Int. & taxes accr. 56,995 14,316 
Securities owned - - ee oe Eq. replace. ace’t_ 56,413 39,437 
New construction _ ee edeebe Current liabilities. *204,432 *88,489 
Oth. def. items. - - RE eee Profit and loss---- 31,722 94,788 

no ge a oe ie 15,431,666 14,278,403 Te oo Seta 15,431,666 14,278,403 








* Includes in 1911 unpaid wages, $37,041; audited vouchers, $73,496; transporta- 
tion companies, $3,526; miscellaneous, $18,634; other def. items, $71,735.—V. 94, 
p. 123. 


Quebec Railway, Light, Heat & Power Co., Ltd. 


(Report for Fiscal Year ending June 30 1911.) 


Pres. Rodolphe Forget in October last wrote in substance: 


Quebec Ry., Light & Power Co.—The mileage of the city railway 
has been increased 4% of a mile by an extension from the Exhibition 
Grounds to the Charlesbourg Road. Extensive renewals have been made 
and 16 new “‘pay-as-you-enter’’ cars and 10 open bench cars were purchased 
and put in service. Two large sweepers and two snow scrapers were also 
added, which enabled the company to maintain its service during the 
heaviest storms. 

The mileage of the Montmorency division has been increased by 3 & miles 
of double-track road from Beauport to Kent House Park, through a 
thickly settled district. The main line has been rebonded with electric- 
welded rail bonds, and about 2 miles has been relaid with 280-lb. rails, 
48 gondola and 15 box freight cars, 60,000-lbs. capacity, and 2 passenger 
motor cars have been added to the equipment, while one electric locomo- 
tive, No. 6, constructed in the company’s shops, has been in operation for 
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-_— time with good results. A new sub-station has been constructed at 
Anne de Beaupre, also a new transmission line from Montmore ncy 
Falls to Ste. Anne de Beaupre, the voltage being increased from 10,000 
to 25,000 volts. The company’s Hotel at Montmorency Falls Park, known 
as “The Kent House,’’ has been enlarged and r shed. Some of the 
new attractions at Montmorency Falls Park have already proven profitable, 
as well as serving to induce people to visit the — 
uebec County Ry.—This road was opened for operation in Sept. 1910, 
the earnings have fully warranted the cost of construction. The line 
runs from Maple Ave. westward through St. rilie St. in Montcalmville 
l through private right-of-way and streets in the rege! of St, 
mba de Sillery to the top of Sillery Hill, a distance of 2 1-3 miles, and 
is double-tracked. The line passes St. Patrick’s and Mount Hermon ceme- 
, which are visited daily by a large numberof persons. Under agree- 
ment, a me By ie service is operated to the post office in Quebec. 

Power and Light Divisiton.—The work of consolidating the various power 
supplies at the Queen St. sub-station is in progress, and will probably be 
opmpleted in a few weeks time. In addition to enabling the company to 
utilize power from any one or all of its hydraulic stations, a considerable 
seving in labor will be effceted. A contract has been entered into with the 

nicipality of Ste. Anne de Beaupre for street lighting for a period of 
years, and a 10-year renewal contract for street lighting was closed with 
the town of Levis. A renewal for ten years for the supply of power to the 
Levis County Ry. was also completed at a somewhat increased price. The 
overhead lines have been extended in various districts. 

Gas Deparitment.—The new installations show a continued steady growth 
—522 appliances, including stoves, radiators, heaters, &c., were installed 
and 416 new meters added to our list during the year; 18,644 feet of new 

ns were laid. A steady canvass for new business has been maintained; 

e result should be in evidence in our next annual report. 

Generai.—A feature.of the financial report is the substantial increase 
{in gross earnings of $152,174, with only $17,344 increase in operating exp. 

In the opinion of the directors, the various extensions, improvements and 
nomies made during the year will only commence to bear fruit during 

e prescnt year, and will be reflected in the next annual report. 

It is ~  e that the company’s new office building, at the corner of 
Grown and St. Joseph streets, will be ready for occupation early in 1912. 
Many applications have already been received for office space. The com- 
pletion of the building will permit the consolidation of our executive offices. 


As to new bonds, see a following page; also V. 93, p. 1726- 
INCOME ACCOUNT YEAR ENDING JUNE 30. 











1909-10. 1910-11. 

Dee ee odes sou eas wd eebeaee $1,127,952 $1,280,127 
i Pes Le cictanencpnbivctaweawa sek 644,563 661,907 
Ne ns wine ome eels $483 ,389 $618,220 


Add—HMisc. income from subsid. co.’s earnings prior to July 1 1909 
($100,000) and sundry int. earned ($11,109)_....-._____-- 111,109 


li es ns os thine wine Glen lion < $729,329 
Deduct——Fixed chges. ($456,329) and organization exp. ($10,681) $467,010 
Two (quar.) divs. (1% each, paid Apr. 15 & July 15 1911) __(2%)199.990 


$62,329 








I, °C a iat a wih ice alike dice tgs pie ies alan Rak odie ine OS se 


BALANCE SHEET JUNE 30. 
Assets ($18,556,132) — Liabilities ($18,556,132) — 


Investments ____.---- a$15,025,840/Capital stock_._______~ $9,999,500 
Advanced controlled cos. SE di. o sw wide tees ib ne b7 ,495,400 

for construction, &c_- 909,667; Accounts payable______ 217,029 
General construction - _ - 179,538 |Sundry loans_________- 593,781 
Stores & supplies on hand 144,379 | Accrued interest, &c____ 56,499 
Cash in banks, &c__-_-_-.- 2,025,444 | Unclaimed divs. & int___ 31,599 
Underlying securities Div. No. 2, pay. July 15- 99,995 

sinking fund_-__._.-.-- eR 4 no eine wee wee 62,329 





n 
Acc’ts and bills receiv_-- 137,428 





a Investments include: Stocks, bonds and interests in other corpora- 
tions, $18,684,840; less bonds of subsid. cos. outstanding, $3,659,000. 

b Includes bonds authorized, $10,000,000, and French issue, $2,500,000; 
total, $12,500,000; less $3,659,000 in escrow to redeem bonds of subsid. 
oos., $845,600, unissued, and $500,900 in treasury. 

{In addition to the above assets, the company reports special funds set 
aside for bonds: Cash subsidies from Federal Gov't, $418,000; land sub- 
sidies from Provincial Gov't, $625,000.—V. 93, p. 1726. 


H. B. Claflin Co. 
(Report for the Season ending Dec. 81 1911.) 


President John Claflin says: 


Prices of merchandise are low, general conditions are gradually improving 
ane ne ae would be good if political and tariff uncertainties were 
nated. 


INCOME ACCOUNT HALF-YEAR ENDING DEC. 31. 


Siz Mos. to Net —Interest and Dividends— Balance, 
Dec. 31— Earnings. Pref. Stock. Common Stock. Surplus. 
I Si $240,290 $142,126 (3)$114,873 def.$16,709 
IRN ethos 225,31 142,126 (4)153,164 def .69 ,976 

RRR SE et 378,506 142,126 (4)153,164 : 
a gist ae 310,686 142,12 (4)153,164 15,397 
Ee Se ae 504,999 142,126 (4)153,164 209,709 
SSP STR ete cree 409,118 142,126 (4) 153,164 113,829 

INCOME ACCOUNT YEAR ENDING DEC. $1. 
a hg AE $447 ,962 $284,251 (6)$229,746 def .$66,035 
NS ier a a 431,888 284 ,252 (8) 306,328 def .158,691 
es i is ete, ein 670,339 284,252 (8) 306 ,328 79.759 
SER SIS ys rege 03,250 284,252 (8) 306,328 def.287 ,329 
Ee cert a ae oo 959,274 284,252 (8) 306,328 368 ,694 
PE gee ie tree 761,377 284,252 (8) 306,328 170,797 
BALANCE SHEET DECEMBER 31. 
1911, 1910. 1911, 1910, 

Asscis — $ $ Liabilities — $ 
Cash __......... 2,521,794 2,481,479) First pref. stock... 2,600,300 2,600,300 
Dividends _.....-. 152,187 171,332 | Second pref. stock 2,570,600 2,570,600 


Bills receivable... 2,754,522 1,913,862|}Common stock... 3,829.10) 3,829,100 
Open accounts... 2,668,972 1,497,061|}Open accounts... 6,439,454 4,239,042 














Merchandise _..-- 6,721,910 6,610,555! Foreign exch., &e. 318,500 269 ,500 
Store property_.. 2,739,182 2,739,182) Surplus reserve_-.*1,657,198 1,776,500 
REESE sa 27,197 27,197 | Profits during fall. 240,290 225,314 
Horses, trucks, &c. 69,688 69,688 

ERR MOE 17,655,452 15,510,356} Total.......... 17,655,452 15,510,356 


* Deducting $16,709 deficit for fall season, leaves $1,640,489 surplus after provid- 
ing for interest on pref. stocks to Dec. 31 and div. on com. stock declared in Jan., 
payable Jan. 15 1912. “Total dividends to date, $12,202,570.”—V. 93, p. 231. 


American Brake Shoe & Foundry Co., New York. 
(Report for Fiscal Year ending Sept. 30 1911.) 
President Otis H. Cutler, Dec. 12 1911, wrotein substance: 


Resulis.—-The net earnings of $989,267 proceed from the following quar- 
terly results: First quarter, $295,791; second, $267,719; third, $190,665; 
fourth, $235,092. 

Dividends of 7% were paid, amounting to $532,000, and the balance of 
ete oe to ae yo a af aos ee 

During the year 0 st M. bonds of the company were purchas 
and canceled, leaving outstanding $780,000. — Dp ased 

On Sept. 30 the current assets were $3,211,193, with current liabilities 
of $286,734, an excess of $2,924,459, which is an increase of $58,396. 

Additions.—During the year there was an increase in plant investment 
account of $306,604 for real estate, buildings, machinery and equipment. 
Of the above amount $196,000 was expended on the new Chicago plant, 
referred to in the last report, which at the end of our fiscal year was nearing 
completion, and will probably be in active operation by Jan. 11912. Our 
investments were also increased by the purchase for $100,000 of a foundry 

lant located at New Richmond.(near Cincinnati), Ohio. to take care of 
ts increase of business in that region. 





— 


Pension Fund,—A pension system was established, effective Jan. 1 1911, 
no contributions to be obtained from the employees, the entire amount 
necessary being contributed by your ge a + . 

American Malleables Co.—The piant of the American Malleables Co. 
at Lancaster, N. Y., was opef@ted continuously during the year, with an | 
increased output and somewhat enlarged facilities, showing as a result for ‘~ 
the first time a net profit balance. ith a return of normal business con- 
ditions, a satisfactory tonnage and earnings may be expected. 

Edgar Allen American Manganese Sieel Co.—This company, in which 
the American Brake Shoe & Foundry Co. holds a majority stock interest 
(Vv. 92, Pp: 185), has operated its plants at Chicago Heights, Ill., and New 
Castle, Del., continuously throughout the year at a productive rate of ap- 
proximately 60% of pee: dvantage has been taken of the dull times, 

owever, to put the plants in excellent physical condition, and the quality 
of manganese stecl produced has been materially improved. While the 
earnings shown were fairly satisfactory, a substantial Increase may be ex- 
pected with a return of business activities In mining, railroad and construct- 
ing work, where the product is largely absorbed. 


INCOME page nia Eine ENDING SEPT. 30 





910-11. 1909-10. 1908-09. 
Gross income from all sources. ...-_.. Not reported Not reported $4,039,873 
Expenses—Oper., &c., incl. deprec.. Not reported. Not reported 3,164,101 
Balance of income._.__________. *$1,028,808 *$1,063,669 $875,772 
BOGTeRs GR DONS. oo nk co ikik Sk te 39,541 40,985 . 





$989,267 $1,022,684 $833,651 

$280,000 $245,000 $210,000 
EO SISISS TET RY SAS id ne a ees (7)252,.000 (7)189,750 (5)116,000 
Extra div. on common ( % of 1%)- 00 


-~—— | — ee ee eee eee 





Balance of profits...._._._______- $457,267 $574,934 $507,651 


* Includes other income, royalties, rentals, interest, &c., $57,752. 


BALANCE SHEET SEPT. 30. 


1911. 1910, 1911, 1910. 

Asset3— $ . Liabilities — s $ 

Plants, patents,&c. 7,677,773 7,371,169] Preferred stock... 4,000,000 4,000,000 

Miscell. securities. 349,577 271,901;}Common stock... 3,600,000 3,600,000 

Amer. Malleables First mtge. bonds. 780,000 806,000 
Co. (cap. stock) 374,818 374,818] Reserve funds.... 585,750 

Edgar Allen Amer. Accounts payable. 283,484 “ane 


Mang. Steel Co. 562,500 550.000} Accrued bond int. 25 3, 
Insur.,&c.,notacer. 10,433 r— gf), | Spee 2,933,811 2,496,614 
CIE. dis aneld wbadein §52 049 353 ,909 


Ace’ts & bills rec’le 1,414,489 1,503,552 
Inventory stores... 905,998 1,010.19) 
Manufac. stock.. 338,657 











BOE sbdadede. 12,186,295 11,864,986] Total ......... 12,186,295 11,864,986 
—V. 94, p. 125. 


Niagara Falls Power Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, signed by Pres. Edward A. Wickes and Sec. 
F. L. Lovelace, New York, Jan. 9 1912, says in substance: 


Results.—The earnings for 1911 exceed those in any previous year. After 
a charge of $100,000 in respect of obsolescence and casualties, the remainder 
of the net earnings of the power-producing companies, being $686,923, has 
been carried to the reserve and surplus accounts, which, after deductions of 
dividends and all other appropriations, show credit baiances amounting to 
$2,280,700. Of the increase in credit balances $450,900 is due to re-adjust- 
ment of the valuation of investment securities, as shown in balance sheet, 
The valuation of these securities was arbitrarily reduced in 1909, as stated in 
the annual report for that year, and is now adjusted in view of the larger 
value indicated both by inventory and by the public market. 

Improvements, &c.—The reconstruction of four of the generating units 
of wheelpit No. 1 with turbines of the improved design hasincreased sub- 
stantially the efficiency of the plant. The other units in that pit are being 
similarly reconstructed as rapidly as consistent with continuous operation. 

The installation of one additiona! 12,500 h. p. generating unit in the plant 
of the Canadian Co. wil! be completed in 1912. Advantage has been taken 
of the housing of the seventh unit to complete the entire power house, thus 
providing for the remaining units to be installed in the completed wheelpit. 
The building is of gray limestone from near-by quarries. 

Contracts.—The Cataract Power & Conduit Co. further extended its power 
service by 32 new contracts, with a connected load aggregating 4,998 h.p 
and an increase of 3,377 h. p. in load by former power users. The maximum 
peak of the service furnished in Buffalo during the year was 62,463 h. p 
(contrasting with 60,723 in 1910). 

The Tonawanda Power Co. secured 146 new lighting contracts, with a 
connected load equivalent to 3,000 16-c. p. Incandescent lamps, 9 new 
power contracts with an aggregate connected load of 2,060 h. p., and an in- 
crease of 136 h. p. in connected ioad by former power users. This statement 
of increases includes a contract for supplying the International Ry. Co. in 
the Tonawandas and adjoining towns taken over from the generating com- 
pany. During the year there were installed under the company's municipal 
contracts 17 arc lights and 7 series incandescent lamps for street lighting. 
The total connected motor load on Dec. 31 was 7,237 h. p. and the maximum 
peak delivered in the Tonawandas during the year was 7,035 h. p. 

The Canadian Niagara Power Co., by extensions of its service, has con- 
tinued its efforts to build up a local business, and indications have been 
observed of the beginnings of an industria! development commensurate with 
the substantial encouragement offered for the use in Canada of power de- 
veloped there within limits of treaty restrictions. 

Niagara Junction Ry.—This company moved to and from sidings of indus- 
tries on its road 21,644 cars, an increase of 1,605 over the preceding year 
and upwards of 3,600 more than in the year 1909. 

Burton Law.—At its last session the present Congress adopted a joint 
resolution extending to March 1 1912 the restrictions of the Burton Ww, 
thus postponing consideration of pending measures permanently dealing 
with the international agreement contained in the treaty of May 13 1910, 
fixing definite restrictions on diversions for power purposes on each side of 
the Niagara River. Meanwhile there has been an increase in the demand 
for power for industrial uses on the Niagara frontier. 

Acquisition.—By exchange of stock, share for share, this company has 
acquired all of the capital stock of the Tonawanda Power Co. (i. e., the 
remaining $49,100.—Ed.] 

Debentures Called.—The remaining $1,534,000 Canadian collateral deben- 
tures were retired aes # $49,000 unpresented. Ali are now due and cash 
is on deposit to pay the same. 


COMBINED INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 


























1911. 1910. 1909. 
as cn cavtecbsscaenvé $2,246,413 $2,203,134 $1,952,349 
CE Oo cwnmcneédowrsde 343 ,587 ,733 331,298 
* Reserve (see below) ...........-.--.- 100,000 100,000 100,000 

Se as cs in oie teh ip $1,802,826 $1,764,401 $1,521,051 
SE okt, ce eaneeddmnan $74,872 $42,228 24,388 
Dividend on stocks owned__...___.-- 98,148 110,277 109,690 

Tees 06 ROOMNO. 2.2 oa - oe nnd duce $1,975,846 $1,916,906 $1,655,129 
Int. on bonds & debs. (see Ry. & I. sec)$1,068,390 $1,069,668 $1,045,950 
i Na Sa a as ait ae be ela ta ets un i gl akon 172,809 135,684 150 
Insurance. -- --- i owleuthdulbdienia ou midhaw 8,176 448 A 
I is 39,548 41,045 37,753 
i i sa eins tla ts Simp aie a 429,412 MMR A 

-.  & SEES anny ya $1,718,335 $1,587,645 $1,200,635 
EE Be Ee neiranackbmmumoons $257,511 $329,261 $454,494 


* Charged in respect of obsolescence, inadequacy and as a reserve against 
extraordinary casualties. 


CATARACT POWER & CONDUIT CoO. 
(Stock, $2,000,000; $1,005,000 owned by Niagara Falls Power Co.) 


Calendar Gross Net Other Fixed Balance, 

Year— Earnings. Earnings. Income. Charges,&c. Surplus. 
| & Sea $1,516,100 $430,385 $20,049 $137,409 $313,025 
eee wshwde 1,407,171 410,088 6,793 122,121 294,760 
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120,000 yearly. Of theamount so ed 7,639 was derived from surplus earnings 
Daedie matnadinn $1 204,006 Dee 31 %o11 (the same as on Dec. 31 | accumulated prior to duly 1 sbos and $643,260 from earnings since that 


1910): total current liabilities, $168,639, against $176,949; accumulated 
surplus, $747,129, against $546,021. 
| TONAWANDA POWER CO. 
(Stock $250,000; all owned by Niagara Falls Power Co.) 
Gross Net Other Fized Balance, 
To Earns. Earns. Income. Chgs.,&c. Dividends. Surplus. 
SUEhaweccnes $176,413 $60,182 $1,940 $22,660 (8%)$20,000 $19,462 
1ORGswacens 138 ,600 65,287 1,417 25,530 (6 16 24,924 


,250 
First mortgage bonds, $150,000; total current liabilities Dec. 31 1911, 
$24,696; accumulated surplus, $213,389. 


COMBINED CONDENSED BALANCE SHEET DECEMBER 31. 








1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities — $ 
Real estate, power- Capital stock. .. 5,757,700 4,197,500 
houses ,t 5% ist M. bonds-_-.10,000,000 10,000,000 
sion systems, &¢.23,169,913 22,982,324 | Ref. & gen. M. 68. 8,226,000 8,226,000 
Investment stocks. 1,500,000 1,000,000|6% debentures... -...-.- 1,534,000 
CHE acto dink enne tit 1,541,723 1,456,143 | Debs. matured,&c. 71,500 22, 
Cash for coup. due Accounts payable. 57,183 66,675 
but unpresented SU Ae. “wascwe Unpaid coupons & 
Divs. on investm't accrued int., &c. 399,691 412,327 
securities .....- 20,075 19,093 | Div. pay. Jan. 16. 115,154 83 ,950 
Securities, bills Accr. taxes & r’ts_ 43 ,696 39,288 
.rec., &c.. 351,100 416,582 | Reserve for accr’d 
Material & supplies 200,137 194,245 amortization of 
Prepaid insurance . 15,613 18,847 capital, &c-.-. -- 0817,855  06860,341 
Cash for renewal, | ee b1,462,845  0747,248 
&c., fund..-.-.. 105,739 102,595 
REED a ctumie eniten 26,951,624 26,189,829; Total ...-.-..-- 26,9 1,624 26,189,829 





b Variously applied or invested.—Ed. Surplus as above in 1911, $1,462,845, is 
arrived at after crediting $450,900 readjustment of value of investment securities, 
as shown in the balance sheet (see remarks above) and other net miscellaneous 
adjustments amounting to $16,455, and deducting $9,270 for expenditures account 
various tenant companies. 

The earnings of the Niagara Junction Ry., whose $294,500 outstanding stock is 
all owned, having outstanding $175,000 bonds, were: In 1911, $71,723, against 
$66,900 in 1910; net income, $42,832, agastni $38,054; bal., sur., $29,284, against 
$24,840.—V. 94, p. 127. 


American Pipe & Construction Oo. 
(Report for Year ending Dec. 30 1911.) 











Net earns. Dtv.paid. Net earns. Div.paid. 
PS SIS $652,890 3$400,000/1906__________- $618,043 $480,000 
SE a a elts ds abe ok 473,752 TE 2 2 588 ,66 352,482 
SE ee 506,482 GOO GOGO t beeeak cc maccuca 414,654 240,000 
ESSER pee 629,678 400 ,000/1903._..._._ -_. 338,047 240,000 
RES Ss 615,983 Re aS 320,787 202,565 
BALANCE SHEET OF DEC. 31. 
1911. 1910. 1911. 1910. 

Assets — $ Liabilities — s $ 
Bonds, book value 9,048,525 8,172,093 | Capital stock (par, 
IR iii cin nn oes 373 ,546 323 ,266 SD dines Ad cee 5,000,000 5,000,000 
Unfinished contr’s 412,113 1,025,273/|Coll. trust certfs. 1,700,000 1,800,000 
Real estate (clear Collateral loans.. 2,643,000 —__.___ 

of encumbr’nce) 75,808 . 73,160 | Temporary loans. -.....-. 163,500 
Acc’ts receivable. 561,198 509,303 | Notes due 1912... —....-- 2,000 ,000 
Bills receivable... 1,022,391 859,629 | Undivided profits 2,437,470 2,289,710 
Mach. & tools on Div. due Jan. 1... 100,000 100,000 

constr. work(less Acc’ts payable... 152.477) 

BRS | ey er Acc’ts pay., acer’d, $ 110,627 
Merch. on hand_. 83,731 93 ,167 not due....... 364,354) 
Cash on hand.... 363,513 407 ,946 

a Ue 12,397,301 11,463,837 TO siwenena ~12,397,301 11,463,837 





Note.—Not included in the above statement of assets for 1911 were 
43,050 shares of the capital stock of other conipanies, chiefly water com- 
panies, par val. $4,075,950, factory bldgs., mach’y, &c.—V. 92, p. 879. 


Northern Securities Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 
President James J. Hill, Jan. 10 1912, says: 


During the year a single dividend of 1% upon its capital stock was paid 
by the Crow's Nest Pass Coal Co. On March 311911, a 2-years’ contract 
between the Coal Co. and its miners terminated. Pending negotiations of 
a new contract, the operatives declined to work, compelling the shutting 
down of the mines. These remained closed until about Nov. 1 1911, when 
a new contract with the men was concluded, upon terms more satisfactory 
to the Coal Co. than those of the expired contract, and lasting fora period 














ef 4 years. 
RESULTS FOR CALENDAR YEARS. 
1911. 1910. | 1911. 1910. 
Dividends from— $ $ | Deductions— $ 
So aa RR. AE ey FYE FS 
reg. (8%)--.-.-.-.- ...119,704 119,704} Administration expens_. 20,609 20,952 
Crow's Net Pass Coal | Interest on loans____.-_. 5,438 5,427 
Co., Ltd_____...(1)27,552(2)55,104 | Dividends _____. ..(3)118,587(4) 158,116 
Se Zivsnedae ubeed 40 40 | 
- ' Total deductions... 148,313 188,007 
Total receipts.......147,296 174,848; Balance, deficit_____-. 1,017 13,159 
BALANCE SHEET DEC. 31. 
1911. 1910. ‘ 1911. 1910. 
Credits— s | Debits — $ ~ 
Organization exps.. 85,048 85,048 | Cavital stock. _____-_ 3,954,000 3,954,000 
Investments_a_-_--_.- 6,600,949 6,600,949) Bills payable_______ 175,000 175,000 
ie pepe MEAS 139,638 | Surplus. ......__- (b)2,656,088 2,696,635 
Tee ...<.......6, 906, 088 6206.688! ‘Tetel...c..... 6,785,088 6,825,635 





a The item of investments includes 14,963 shares Chic. Bur. & Quincy 
RR., valued at $2,858,788; 27,552 shares Crow’s Nest Pass Coal Co., Ltd., 
$3,741,166, and $1,000 N. P.-G. N., C. B. & Q. joint 4% bonds, $995. 

b. Before deducting 3% dividend paid Jan. 10 1912.—V. 93, p. 1600. 











GENERAL (NVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—Bonds.—The London 
Stock Exchange is asked to list a further £334,200 1st M. 5s, 
making total listed £1,608,800.—V. 93, p. 1598. 


Ann Arbor RR.—Outlook.—Chairman Newman Erb, in a 
circular dated N. Y., Jan. 8 1912, refers to the statement of 
earnings for the half-year ending Dec. 31 1911, published last 
week (p. 122), and says in substance: 


The net earnings for this six months’ period, after deductions for fixed 
charges and taxes, are about equal to the full annual 5% dividend require- 
ments of the [$4,000,000] pref. stock, and indications point to continued 
operating gains for the remainder of the year ending June 30 1912. 

During the past three years the property has been greatly improved and 
its equipment largely augmented. The gross expenditure for actual better- 
ments was $404,503 and for equipment acquired $2,098,034, the latter 
consisting of 500 steel 50-toncoalcars; 880 steel underframe 40-ton box, 
refrigerator and automobile cars; 9 heavy freight locomotives; 4 heavy 

enger locomotives; 6 steel] Pullman coaches, cafe and parlor cars: 5 
cKeen motor cars, and 1 steel car ferry having a capacity of 32 cars. 








date, making a total from surplus earnings put back into the property of 
$1,210,900 since July 1 1908. The wisdom of this application of net revenue 
to meet the requirements necessary for traffic expansion and economical 
operation appear now to have been fully justified. The comp has 
equipment obligations outstanding [about $1,068 ,000.—Ed.) which should 
be funded and for which bonds are available. This funding operation will 
be, it = capemes. completed in the near future without involving any in- 
crease of fixed charges. 

The question of distribution of net earnings to the shareholders is receiving 
careful consideration by zeae directors and the time appears to be near 
when such distribution will be justified. See V. 93, p. 122. 


Arkansas Oklahoma & Western RR.—Sale.—The share- 
holders will vote Feb. 13 on ratifying the sale of the property 
to the Kansas City & Memphis Ry. Co. for the following: 

(a) $30,000 K. C. & Mem. bonds. These bonds have been received and 
used to discharge the floating debt. (b) The assumption of the $300,000 
ist M. bonds of the A. O. & W. RR., a like amount of K. C. & M. bonds 
to be deposited with the trustee and used by it ‘‘to secure or retire in whole 
or in part from time to time as the same may be offered,” said A. O. & W. 
bonds. (c) $450,000 K. C. & Mem. stock. This stock is now in the treas- 
ury of the A. O. & W. and is to be distributed pro rata among the holders 
of its own $720,000 stock, being % of a share for each share of A.O. & W 
—V.90, p. 235. 

Atlanta & Carolina (Electric) Ry.—Receivership.—The 
company on Jan. 11 interposed their answers and demurrers 
to the petition which was filed a short time ago by creditors. 


The defendant company denied that it is insolvent or that there was any 
danger of losing its State charter through delay in eonstruction.—V. 86, 
p. 1283. 


Augusta-Aiken Railway & Electric Corporation.—Bonds 
Offered.—Redmond & Co. of New York and Adams & Co. of 
Boston are offering a block of 5s of 1910, at 94 and int. 


Of the bonds $2,400,000 were sold some time since (see bond offering in 
V. 92, p. 1177) and $188,000 have been issued from time to time for im- 
provements and betterments, making the total outstanding $2,588,000. 


Earnings.—For years ending Nov. 30: 


Fiscal Gross Net Other Prior Lien Int. on Balance, 
Year— Earnings. Earnings. Income. Charges. S. F. Bds. Surplus. 
1910-11_..$581,096 $279,102 $21,946 $55,000 $120,540 $125,508 
1909-10__. 540,083 253,196 2 Rae eee ee 


Dividends at 6% yearly on the $1,500,000 pref. stock have been regu- 
larly paid, calling for $90,000.—V. 93, p. 1724. 


Bay of Quinte Ry.—Called Bonds.—Fifty ($50,000) bonds, 
secured by mortgage dated Jan. 2 1902, have been called for 
redemption at 105 and interest on Feb. 20 at the Bank of 
Montreal in Toronto or at its agency in New York, at holder’s 
option. See V. 93, p. 665. 


Berkshire (Mass.) Street Ry.—Sitock.—The Mass. Railroad 
Commission has sanctioned the issuing of $2,120,000 addi- 
tional capital stock on account of additions and betterments. 
See also New England Investment & Security Co. below. 
—V. 93, p. 870. 


Big Stone Gap & Powells Ry.—Sale.—This 414-mile road 
was sold at public auction at Big Gap, Va., on Dec. 30 last 
by Judge E. M. Fulton of Wise, special commissioner, under 
a judgment for $1,366 to L. O. Pettit for $1,367, subject to the 
$3,500 mortgage debt and taxes. 


The road is a transfer line about 4% miles long, operating between the 
depots of the Virginia & Southwestern Ry. Co. and the Louisville & Nash- 
ville RR.Co. Itis proposed to form a new company, buy new rolling stock 
and pay off the debt of the old company. 


Binghamton & Garfield Ry.— Exchange of Bonds and Stock. 
—See Utah Copper Co. under ‘‘Industrials’’ below.—V. 
90, p. 1700. 


Binghamton (N. Y.) Ry.— Dividend Increased.—An annual 
dividend of 4% has been declared on the $978,885 stock, 
payable 2°% on Feb. 15 and 2% on Aug. 15 1912 to holders 
of record Feb. 1 and Aug. 1, respectively, comparing with 
3% paid on Sept. 15 last, 24%% in 1906 to 1910 and 2% in 
1902 to 1905 inclusive. A scrip dividend of 20% was paid 
April 18 1905.—V. 93, p. 1785. 


Boston Railroad Holding Co.—Stock.—The Mass. RR. 
Commission on Jan. 15 made a new order approving an issue 
of 2,395 shares of pref. stock to pay for the purchase of 2,273 
shares of Boston & Maine common stock. 


The previous order, dated Nov. 17 1911 (V. 93, p. 1461), was rescinded, 
owing to the failure of the company to file the necessary notice with the 
Secretary of the Commonwealth within 30 days of the meeting of the stock- 
holders at which the issue was voted.—V. 93, p. 1461. 


British Columbia Electric Ry., Ltd.—New Stock.—The 
London Stock Exchange has listed £200,000 deferred 
ordinary stock; £200,000 preferred ordinary stock, and 
£200,000 5% cumulative perpetual preference stock, making 
the total amounts listed £1,000,000 of each.—V.93,p. 1785. 

Brooklyn Heights RR.—To Guarantee Bonds.—Brooklyn 
Union Elevated 4-5% bonds and Kings County Elevated 
4% bonds will be guaranteed on two days in each month in 
1911 by the Brooklyn Heights RR. Co. at 85 Clinton St., 
Brooklyn, N. Y., between 9 a. m. and 12 m., as follows: 





Jan. 15 and 30/|April 15 and 30|July 15 and 30/Oct. 15 and 30 
Feb. 15 and 29;May 15 and 31/;Aug. 15 and 30|Nov. 15 and 29 
=u: .t° _— June 14 and 28/|Sept. 16 and 30!Dec. 16 and 30 
—vV. % ¥ ; 


Brooklyn & North River RR.—New Company.—The Pub- 
lic Service Commission held a public hearing this week on 
the application for a certificate of convenience and necessit 
to operate a street surface road from a point on the N orth 
River near Desbrosses St., Manhattan, over the Manhattan 
Bridge, through Flatbush Ave. extension to a terminus 
near the intersection of Flatbush Ave. extension and Fulton 
St., a distance of three miles. 


The company was incorporated Dec. 30 1911 with $500,000 authorized 


stock. It proposes to finance the construction of the road from sale of 
seas OO application is signed by Slaughter W. Huff of Brooklyn, Vice- 


The receivers of the Metropolitan Street Ry. last month sent a communi- 
cation to the Board of Estimate and Apporsonment. stating that they were 
repared, with the Third Ave. RR., Dry Dock East Broad war & Battery 
age Coney Island & Brooklyn Ry., wag | Oy Heights RR., as lessee,of 
the Brooklyn City Ry., and Nassau Electric RR., to organize a corporation , 
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-eontrolied jointly by those spuneaee and to ‘for a 

ate a surface way from the North River in attan to Flatbush Ave: 
and Fulton St., Brooklyn, by way of Canal St., attan Bridge and Flat” 
bush Ave.; also to operate a te rary service in Canal St. from the bridge 
entrance to the North River, and a local service on the bridge. The Board 
has referred the matter to the franchise committee. 


Canadian Northern Ry.—Land Sale.—At Toronto on 
Jan. 11 John F. Hansen, of Winnipeg, in connection with 
English interests, purchased for $5,500,000 (it is said, in 
eash) from the land department of the Canadian Northern Ry. 
rior right of selection of certain lands in Montreal, Port 
ann, B. G., and various prairie town-sites. 

Montreal Terminal.—The company is negotiating with the 
city of Montreal with reference to the proposed terminals, viz.: 


(a) A double-tracked tunnel 3.3 miles in length and 40 to 700 ft. deep, 
from a point half a mile west of the C. P. R.’s Outremont yards to Lagau- 
chetiere St. (b) An underground station on Dorchester St. (c) Elevated 
tracks from the tunnel mouth to the present Brennan St. tracks. (d) Ele- 
vated freight sheds; and (e) River front communication with the Moreau St. 
station and a spur line there to the Dorchester St. terminal (compare V. 93, 
p. 1190) .—V. 93, p. 1724 


Canadian Pacific Ry.—New Securities.—Application has 
been made to the London Stock Exchange for the —— © 
new securities mentioned last week (p. 122), viz.: further 
issue of £1,000,000 4% non-cum. preference stock and £1,- 
000,000 4% perpetual consolidated debenture stock, making 
the amounts listed £12,428,082 and £30,225,428, respec- 
tively.—V. 94, p. 122. 


Central Counties Ry.—Bonds.—See Central Ry. of Canada 
balance sheet below and compare V. 90, p. 1169. 


Central New England Ry.— Supplemental Mortgage.—The 
company has applied to the Public Service Commission for 
permission to execute a mortgage supplemental to the Ist M. 
ofjJan. 1911 for $25,000,000 to provide for the retirement of 
the $350,000 Dutchess Co. RR. 44%% bonds due June 1 1940, 
and for the extension of the lien of the mortgage over that 
road.—V. 93, p. 666. 


Central Railway of Canada.—Balance Sheet.—The follow- 
ing has been given out in Paris: 


BALANCE SHEET OCT. 31 1911. 
Assets ($9,766,674) — | Liabilities ($9,766,674) — 
Railroads, steamers, &c., Capital stock (issued and 
as at the present time__$3,167,000 tt Enis a. os & oh om oun 6 Oa Dane 
Issue of £1,000,000 bonds, Issue of £1,000,000 bonds 
incl. cash on deposit, $4,860,000, and Central 
$$3 236,274; subsidy vot- Counties Ry. Co. bonds, 





ed, $563,000; lands (1,- (see V. 90, p. 1169) 

300,000 acres), $6,500,- $475,000 _____. ..... 5,335,000 
£3000; total, $10,299,274, Other liabilities, incl. int. 

less amount needed to hs Bes 4 24 ou ce « 3G Ree 
HEcomplete the 164 miles ts Si ig. ok ek SR oe te date 1,959,674 





of railroad, $3,699,600_ 6,599,674 
\:: Dispute.—The “‘Toronto Globe”’ on Dec. 27 1911 said: 


An injunction hanging fire in Montreal to restrain Senator Owen from 
selling the Carillon & Grenville Ry., or part thereof, to Canadian Northern 
interests, opens up an important legal situation. It is claimed an agree- 
ment existed betewen the Central Canada and Carillon & Grenville, whereby 
the former should have the right of purchase, and as no time limit was 
named wherein to earn the land grant, even at this date the charter is 
thougit to have some speculative value. According to the Central Canada 
contention, the Canadian Northern wants part of the right-of-way of the 
Carillon & Grenville, which the latter are quite prepared to let them have, 
but object to the charter rights of the line, with all the potentialities for 
trouble it contains, passing into the hands of Mackenzie & Mann. 

The matter is shrouded in some obscurity, but if the Carillon & Grenville 
earns its land grant, where will it come from? ‘There are no unpatented 
lands in Ontario or Quebec which the Dominion Government can give. 
Yet as trustee of the old Province of Canada, the Federal Government 
according to one view, might be liable, and a cash payment would be the 
only solution. [The ‘‘Engineering News’’ of New York for Sept. 14 1911 
contained an article entitied ‘“‘The Last Broad-Gauge Railway in North 
Amer., the Carillon & Grenville Ry.’’] See V. 93, p. 345, 730, 1259, 1461. 


Chicago & Eastern Illinois RR.—Bankers.—The appoint- 
ment of Kuhn, Loeb & Co. as the company’s bankers, which 
was announced last week, was made, it is stated, preparatory 
to financing in the near future a connection between the 
road and the New Orleans Mobile & Chicago RR., under the 
plan for the extension of the latter, so as to form a new short 
route between Chicago and Mobile and New Orleans. 


Speyer & Co. will continue as bankers for the St. Louis & San Francisco 
and J. P. Morgan & Co. for the Louisville & Nashville, there being no con- 
flict of interest between the various bankers.—V. 94, p. 122. 


— 


Chicago & Milwaukee Electric RR.—Seitlement—New Re- 
organization Commitiee.—FYormer President A. C. Frost, 
owner of $2,000,000 in bonds, on Jan. 15 announced that 
the Illinois and Wisconsin bondholders’ representatives have 
yom the demands of John R. Thompson for a place on 
the committee and the payment of his obligations for the 
litigation of his claims. Mr. Thompson’s refusal to let the 
reorganization proceed without these concessions has, it is 
stated, caused the delay of the last few months. ‘‘Chicago 
Tribune”’ says: 

New Reorganization Committee.—George M. Reynolds (President of the 
Continental & Commercial National Bank), Chairman; Ernest A. Hamill, 
W. E. Stavert, George A. Somerville, Miller Lash, Robert Cassels, R. F. 
Clinch, E. A. Shedd, John R. Thompson and H. S. Osler. 

Mr. Hamill and Mr. Osler represent the Iilinois division bondholders and 
the others the Wisconsin division. W. i. Stavert is Manager of the Bank 


of Montreal and Mr. Somerville, Mr. Lash and Mr. Cassels are concerned 
with the Toronto interests. 

A tentative operating agreement already has been in negotiation with 
the Northwestern Elevated Ry. asa part of the Chicago Elevated Railways. 
Its consummation will await the return from Europe next month of Samuel 
Insull, Chairman of the Chicago Eievated Rys. executive committee, but 
no doubt is expressed that it will be carried through.—-V. 94, p. 67. 


''. Chicago & North Western Ry.—A pplication to Issue Guar- 
anteed Bonds.—The company has applied to the Railroad 
Commissioners of Wisconsin, Michigan and Nebraska for 
permission to sell $15,000,000 Ist M. bonds of the proprietary 
company, the Milwaukee Sparta & Northwestern Ry. (V. 93, 
p.1190, 885, 886), guar., p.&i., by the Chi. Nor. West. Ry. 


-The M.S. & N. W. Ry. extends from near Lindwerm on the Wisconsin 
division, about 8.03 miles north of Milwaukee, to Sparta on the Madison 
division, 169 miles, and from a connection with the above line at a point 
about 6 miles west of Lindwerm to a connection with the Milwaukee and 
Madison line near West Allis, a distance of 8.16 miles, making a total of 
177.19 miles. SC * ime a0 °@-@ @ 8-@-6:6:'6' 8-06-06 6 © 6 6 « 


franchise to oper” | 





The Milwaukee Peoria & St. Louis RR., a subsidiary, nes filed a notioe of 
increase of capital stock from $5,000 to $2,500,000. he road is being 
constructed between Peoria, Ill., and Girard, toconnect with the main line 
at thesé points.—V. 93, p. 1667 


Chicago & Oak Park Elevated Ry.—Minority Stock- 
holders’ Committee.—A committee representing the minority 
stockholders, consisting of 


Albert C. Perrill (Chairman), Cory E. Robinson, Alfred Kohn, Theodore 
W. Smith and William Dougall, has presented a petition to Judge Kohlsaat, 
who has charge of the receivership proceedings. The stockholders fear 
they are being frozen out as a result of the New Jersey receivership pro- 
ceedings. The committee has been negotiating for some time with the 
elevated railroad interests for an amicable adjustment of the rights of the 
minority stockholders, but so far have been unable to make a satisfactory 
settlement. The minority committee, however, recommends that there 
not be any litigation or legal action in the pending receivership proceedings 
for the present.—V. 94, p. 123. 


Chicago Rock Island & Pacific Ry.—Sale of $20,000,000 
New 5% Debentures—Official Announcement.—The company 
has sold to Speyer & Co. $20,000,000 20-year 5% gold deben- 
tures, dated Jan. 15 1912, being the entire auth. issue. The 
proceeds will be used for terminal properties at Omaha; new 
terminals and a bridge across the Mississippi River at Mem- 
phis; for various additions and betterments; and for paying 
at maturity securities falling due in the calendar years 1912 


and 1913. The company’s official statement, issued Jan. 15, 
says in substance: 


The “‘first and refunding’’ bonds and any terminal securities issued during 
those years {1912 and 1913) will be taken into the railway company's treas- 
ury. The company is thus enabled, by a moderate addition to txed 
charges, to provide a number of desired improvements without thereby 
drawing upon its ae age earnings from operations, at the same time materi- 
ally strengthening the treasury assets with marketable securities. 

The debentures are to be dated Jan. 15 1912 and mature Jan. 15 1932. 
Interest J. & J.15. Prin. and int. payable in N. Y.in U.S. gold coin; or 
in case of the coupon debentures, at holder's option, in foreign currencies as 
stated in the debenture. The entire issue, but not any part thercof, is to 
be redeemable at option of company at any time at 105 and int. on 60 days’ 
previous notice. (Denominations $1,000 c*&r*.] Application will be 
made to list the debentures on the N. Y. Stock Exchange. 

The debentures are a direct obligation of the Chic. R. I. & Pac. Ry. Co. 
(the old company), which was formed in 1880, and has uninterruptedly paid 
dividends on its capital stock, and since 1899, at notless than 5% perannum. 
The average surplus for the past five fiscal years amounted to about 
$6,000,000, equal to about six times the interest on the $20,000,000 deben- 
tures, had same been outstanding. 


At the office of Speyer & Co. it was stated yesterday that 
over half of the debentures had already been sold privately 
to the leading banks and trust companies here and in the 
West; a large amount has also been taken by private in- 
vestors in Germany and England. A public issue of the 
unsold portion will be made at an early date, probably at 
97 4 and int., at which price the investment will yield about 
544% per annum.—V. 93, p. 1785, 1725. 

Cincinnati Hamilton & Dayton Ry.—O/fering of Bonds 
which B. & O. RR. has covenanted either to Purchase in 1916 
at 85 and Interest, or to Exchange for Guaranteed 4 Per Cents— 
Deposit of Cash to Insure Full 4% Interest at Once.—Kissel, 
Kinnicutt & Co., N. Y., are prackng ot 811% and int., to net 
about 5.70%, if purchased by the B. & O. RR. in 1916, or 
about 5.30% if running until 1939 as a 4% bond, guar. p. &i. 
by the B. & O. RR. Co., $2,000,000 of the $20,000,000 (closed) 
issue) gen. mtge. coupon bonds due July 1 1939. The bonds 
so offered carry interest at the fixed rate of 4%, there having 
been attached to them Bankers Trust Co. coupons (payable 
Nov. 1) for amounts equal to the difference between the fixed 
coupons (payable J. & J.) and full 4%. The cash to meet 
the Bankers Trust Co. coupons is on deposit with the trust 
company, as trustees. The bankers say: 


In the contract made in 1909 by the Baltimore & Ohio RR. Co. to pur 
chase control of the Cincinnati Hamilton & Dayton Ry. Co., the former 
entered into an agreement with the C. H. & D., which agreement is a part 
of the mortgage securing these bonds, either to buy for cash in July 1916 
these general mortgage bonds at 85 and int. or to give in exchange a 4% 
C. H. & D. bond, secured by the same general mortgage, maturing in 1939 
and guar. as to both prin. andint. by the B. & O. Joline, Larkin & Rath- 
bone say that the agreement above mentioned between the B. & 
O. RR. Co. and the Central Trust Co. of N. Y., as trustee under the 
aforesaid general mtge. of the C. H. & D. Ry. Co., ‘‘was executed and deliv- 
ered by the B. & O. RR. Co. in pursuance of due corporate action on its 
part, and the same is valid, binding and enforcible against the B. & 0. RR.”’ 

These bonds, as issued by the C. H. & D. Ry. Co., carry coupons calling 
for fixed interest payments as follows: July 1 1911 to July 1 1914, 1% yearly 
(payable J. & J.); July 1 1914 to July 1 1916, 3%, and after that date 
414%. In addition the bonds carry coupons dependent upon income for 
amounts to bring the annual! interest payments up to 44% if earned. 

It seems unlikely that the B. & O. will in 1916 elect to do otherwise than 
purchase these bonds at 85 and int., fora 4% bond guar. as to prin. and int. 
by the B. & O. could easily be sold at better than 85, which would be a 
5%% basis. For example the C. H. & D. ref. mtge. bonds which sell prin- 
cipally on the B. & O. guaranty, are worth at present about 8& and int., or 
a4 %&%°% basis, and even an unsecured B. & O. debenture should sell materi- 
ally better than a 5 %% basis. 

We will take in exchange for the above bonds, C. H. & D. 4% notes, due 
July 1913 at 99 % and int., to net 4.40%.-—V. 93, p. 1725, 13817. 


Cincinnati (O.) Traction Co.—Decision.—Judge Hoff- 
heimer in the Superior Court on Dec. 27 decided that the 
company under the 50-year franchise of Aug. 1896 is account- 
able to the city for 6% of its gross earnings from all traffic 
within the city limits, including the part of it retained by 
the interurban roads. 


The city contended that the company is not paying 6% upon the gross re™ 
ceipts of all its ‘‘routes or lines of roads’’ within the city, but that by volun 
tary agreement with the interurban companies it permits them to use its 
routes or roads on payment of the fares collected and relativefractional 
amount of the freight, and that it only pays the city the amounts actually 
received. The Court sustains the city’s claim that the 6% should be cal- 
culated upon the gross earnings of the franchise for operating the ‘‘routes 
or lines of roads,’’ no matter from what source they are collected, thus in- 
cluding the part retained by the interurban companies. The sult was filed 
in Nov. 1905. Another suit is pending for an accounting since that date. 
The amount involved is reported to be about $1,500 a year.—V. 93, p. 526. 


Columbia (S. C.) Railway, Gas & Electric Co.—Listed in 
Baltimore.—The Baltimore Stock Exchange has listed 
the $2,454,000 Ist M. 5s due July 1 1936. See V.93, p. 229. 

Columbus (0.) Street Ry. Co.—New Stock.—For the pur- 

ose of reimbursing the operating company (the Columbus 
Ry. & Lt. Co.) for certain additions, the shareholders voted 
on Jan. 12 to increase the capital stock from $7,000,000 to 
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$8 ,000,000, the increase being divided into $500,000 common 
and $500,000 pref. A press report says: 


Originally the operating cenipany asked for $3,000,000 to repay it for the 
Sums it had expended, but this was refused after a speeial committee nad 
investigated the items of the claim, and recommended that $1,000,000, in- 
stead of $3,000,000, be paid. 

New Direciors, &c.—The following have been elected: 


Directors (and officers).—D. Meade Massie of Chillicothe, (Pres.); F.R. 
Huntington (ist V.~.), A. D. Helfner (2d V.-P.), C. D. Hinman (Sec.), 
and W.C. Willard (Treas.), all of Columbus, O.; L. P. Matthews of Spring- 
field, O.; William Worthington of Cincinnatl; George pte | and Edward 
Johnson of Columbus, O., all being new except Mr. Hardy .—V.93,p.588, 44. 

Delaware Lackawanna & Western RR.—Proposed New 
Cut-Off.—The company, itis learned, has decided to build a 
new line from Clark’s Summit, Pa., to Hallstead, to reduce 
the distance between the two points from 38 to 35 miles, to 
eliminate curves and heavy grades between Scranton and 
Binghamton, and to replace the present tunnel at Nicholson 
by a large concrete bridge, spanning the valley between two 
mountains. The cost, it is expected, will be between 
$10,000,000 and $15,000,000.—V. 93, p. 1786. 


Denver City Tramway.—Guaranteed Notes.—See Denver 
Realty Co. under ‘‘Industrials’’ below.—V. 93, p. 1599. 


Denver & Inter-Mountain RR.—WSecurities Pledged.—See 
Denver Realty Co. under ‘‘Industrials’’ below.—V.91,p.1629. 


Detroit United Ry.—ZHlectors to Vote on Thompson-Hally 
Settlement Ordinance—Decision Holding Invalid Proposed 
Vote on Purchase by City.—See ‘“‘Detroit’’ in State and City 
Department.—V. 94, p. 123. 


Federal Light & Traction Co., New York.—New Plan.— 
The company has signed a contract with the Ozark Power & 
Water Co. of St. Louis, Mo., for the building of a dam and 
plant on the White River in the Ozark district, Missouri, at 
a cost of $500,000, in order to supply power to Springfield 
and other cities in Southern Missouri.—V. 93, p. 1786. 


Florida East Coast Ry.—Completion to Key West.— 
Through train service to Key West will, it is announced, be 
inaugurated on Jan. 22, making the main line 521 miles long. 
—V. 93, p. 1382. 


Grand Rapids Grand Haven & Muskegon Ry.—~Sale.—See 
United Railways & Light Co. of Maine below.—V. 76, p. 479. 


Grand Trunk Pacific Ry .— Debenture Stock.—The company 
announces its intention to apply to the Canadian Parliament 
at the present session for authority to make a further issue 
of not exceeding £5,000,000 perpetual or terminable deben- 
ture stock, to provide for the completion of the railway, the 
purchase of rolling stock, the construction of branches, &c. 

A press dispatch from Ottawa to the “Toronto Globe”’ says: 

This means that, following the change of Government, the Grand Trunk 
Pacific is being called upon to do its own financing without throwing addi- 
tional burdens upon the country. The company needs an additiona! $15,- 
000,000 to complete its railway. purchase roiling stock, construct branch 
lines, &c. Mr. Hays and ftis associates preferred to get the money by way 
of a Government loan, 2s they got $10,006,000 three years ago; but, this 
being apparently impossible, the company finds the further issue of deben- 
ture stock necessery.—-V. 93, Dp. 1786. 


Grand Trunk Ry. of Canada.—Awthority Desired to Pur- 
chase Bonds of Grand Trunk Western or Other Companies, &c., 
and to Issue New Consolidated Debenture Stock.—The com- 
pany gives notice that it will apply to the Parliament of 
Canada at the present session for an Act authorizing the co.: 


(a) To acquire, hold, pledge, sell or otherwise dispose of the Ist M. bonds 
issucd or to be issued by the Grand Trunk Western Ry. Co. to an amount 
not exceeding $30,000,000; 

(bo) To aid by way of loan, guaranty of bonds, debentures or debenture 
stock, or by the acquisition of its securities, any company of which the 
capital stock, or a controlling amount thereof, is or shall be held in the 
name of the Grand Trunk Ny. Co. of Canada or the Grand Trunk Pacilic 
Ry. Co. or by or in the name of trustees for either of the said companies. 

(c) And for the purposes above stated, among others, to issue further 
Grand Trunk consolidated debenture stock bearing interest at a rate not 
excecding 4°), to an aggregate amount the interest upon which shali not 
exceed £250.000 5s 

See also Grand ‘Trunk Pacific Ry. above. 

Subsidiary Asks Permission to Build to Bosion.—See South- 


ern New England RR. Corporation below.—V. 93, p. 1786. 


Hampden RR. Corporation.—Notes Sold.—The company 
has sold to F. 8. Moseley & Co., who are offering them 
privately in Boston, $1,000,000 of an issue of $1,400,000 
1-year notes to cover part of the cost of building the road. 

The company is a subsidiary of the N. Y. N. H. & H. RR. Co. and its 
road will be operated under iease by the Boston & Maine. See V.93, p.1022. 

Indianapolis Traction & Terminal Co.—New President.— 
General Manager Robert I. Todd has been elected President 
and Ferdinand Winter a director, to succeed the late Hugh 
J. McGowan.—V. 90, p. 1239. 


Interborough-Metropolitan Co.—Report for Year 1910-11 
—To Control New York Railways.—See ‘Annual Reports.”’ 

Meeting.—The shareholders at the annual meeting (1) 
elected Robert I. Jenks, Charles B. Ludlow and B. J. Pep- 
perman directors to fill vacancies; (2) voted to change the 
date for the annual meeting to the third Thursday in Sep- 
tember; (3) ratified the agreement with Hallgarten & Co. for 
a 6% loan of not to exceed $2,000,000 to meet part of the 
company’s expenses in connection with the reorganization 
of the Metropolitan Street Ry. Co. This loan will mature 
Dec. 2 1913. President Shonts says in substance: 


It will not be necessary to provide more than $1,750,000 for stock assess- 
ment, as the bonds of the New York Railways that the Interborough- 
Metropolitan will receive under the plan have already been sold to Hall- 
garten & Co., and this amount has been deducted from the amount needed 
for the assessment. The company’s stock in the New York Railways Co. 
(about $15,400,000) has been picdged with Hallgarten & Co. as collateral. 
The holders of 3,046 shares who did not come into the reorgani- 
zation of the Metropolitan Strect Rallway Co. are now asking to be al- 
lowed to participate and pay their $12 90 assessment. This makes it im- 
possible tor the Interborough-Metropolitan to complete its report under 
six months.—V. 94, p. 68. 
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| ‘Kansas City & Memphis Ry.—Purchase.—See Arkansas 





Oklahoma & Western above.—V. 92, p. 1109. 


Lake Erie Bowling Green & Napoleon Ry.—Coupons, é&c. 
—The receivers have paid the interest due May 1 1911 on 
the $353,500 5°% bonds, but not the November coupons. 


The receivers have issued $50,000 2-year 6° certificates dated Dec. 20 
1911 to pay for new equip. for power house and rolling stock for railways. 

A stockholders’ committee is now being organized, with C. R. Vainter of 
Bowling Green as Secretary.—V. 93, p. 1786. 


Lehigh Valley RR.—New Director.—Henry B. Coxe of 
Philadelphia has been elected a director to succeed P. A. B. 
Widener, who retired.—V. 94, p. 123. 


Louisville Henderson & St. Louis Ry.—Preferred Stock- 
holders’ Protective Commitiee.—A protective committee has 
been formed, consisting of 


Otto Marx (Chairman), of Otto Marx & Co., bankers, Birmingham, Ala. ; 
Felix Rosen, Hayden Stone & Co., N. Y.; Alfred Shepherd, of Edinburgh, 
Scotland; Eugene F. Enslen, Pres. Jefferson Co. Savings Bank, Birming- 
ham, Ala.: and William Marshal! Bullitt, Louisville, Ky., with Samuel 
Untermyer as Counsel and Harry Hoffman as Secretary, 37 Wall St., N. Y.. 
and Bankers Trust Co. of New York as depositary. 

The committee states that they are the holders of about $500,000 pref. 
stock, and have consented, at the request of numerous other holders, to 
act as a protective committee to preserve and enforce the rights of the pref. 
stockholders, pursuant to the terms of a deposit agreement. The committee 
says: ‘The property is controlled by the Louisville & Nashville, mainly by 
common stock ownership. Your committec is satisfied, as the result of 
investigation, that your rights are being ignored and that you are bein 
oppressed by the controlling interests.’’ eposits may be made to an 
including Feb. 15, after which no deposits will be received save in the 
discretion of the committee. 

{The Louisville & Nashville owns $1,631,385 of the $2,000,000 common 
and $771,081 of the $2,000,000 preferred stock.—Ed.]}—V. 93, p. 792. 


Metropolitan Crosstown Ry., New York.—Voreclosure.— 
The New York Trust Co., trustee under the $600,000 Ist M. 
of 1890, on Jan. 17 brought suit in the Supreme Court to fore- 
close the same. Compare V. 93, p. 1787. 


Michigan United Railways.—New Company.—The Michi- 
gan United Traction Co., with office at Kalamazoo, was in- 
corporated in Michigan on or about Jan. 3 with $100,000 stk. 


The incorporation in Maine last week of the ‘‘Michigan Ralilways,’’ with 
$10,000,000 auth. stock ($4,000,000 to be 6% cum. pref.) was noted in 
the ‘‘Chronicle”’ of Jan. 6, p. 69. The two new companies, it is supposed, 
will figure, probably, one as holding company, the other as an opera 
company, in connection with the plans now pending concerning the Michigan 
United Railways. 

As is well known, the Michigan United Rys. proposes to build a line from 
Grand Rapids to Kalamazoo, as well as to electrify the line to Benton 
Harbor, and the authority recently obtained for the issue of $1,237,000 addi- 
tional bonds, while based, it is understood, on improvements already made, 
was sought, it is stated, with reference to such extensions.—V. 93, p. 68. 


Middlesex & Boston Street Ry.—Bonds Sold.—The com- 
pany has sold an issue of $1,200,000 Ist M. 44%4% 20-year 
refunding bonds, dated Jan. 1 1912 to Estabrook & Co. and 
Lee, Higginson & Co. 

The bonds are a part of the $1,483,000 bonds recently 
authorized by the Massachusetts Railroad Commissioners. 


The property of the company was recently appraised by Civil Engineer 
G. M. Thompson at $3,613,025, or $1,115,025 in excess of outstanding 
securities.—V. 93, p. 1787. 


Milwaukee Sparta & North Western Ry.—A pplication to 
Issue Guaranteed Bonds.—See Chi. & Nor. West. Ry. above. 


Mississippi Valley Interurban Ry.—Foreclosure.—The 
First Trust & Savings Bank of Springfield, Ill., as trustee 
under the $60,000 ist M. of 1906 of the controlled company, 
the Springfield Clear Lake & Interurban Ry., on Dec. 20 
brought suit in the Sangamon County Circuit Court to fore- 
close the mortgage. 


It was alleged that the company has failed to pay interest on the bonds, 
that the cars have not been operating and that the property is deteriorating. 
President John E. Melick states that the company does not owe interest 
on any of the bonds, and that most of them were given to farmers and others 
along the right of way in payment for right of way, and that in many cases 
interest has been paid for many years in advance. This, it is stated, was 
done by the company’s officials permitting bondholders to turn in their 
interest coupons and secure tickets in exchange.—V. 93, p. 1534 


Montgomery (Ala.) Light & Traction Co.—New Name.— 
The Montgomery Traction Co. changed its name as above on 
Dec. 29 1911, having acquired the lighting property formerly 
owned by Richard Tillis.—V. 91, p. 1026. 

Montreal Tramways Co.—Stock Acquired.—The “‘Monetary 
Times”’ of ‘Toronto on Jan. 16 said: 


It would appear that up to the end of the year 93,318 out of the total 
of 100,000 shares of the Montreal Street Ry. had been turned in for ex- 
change, leaving 6,682 still out. 


See Mont. Tramways & Pow. Co. below.—V. 93, p. 1463. 


Montreal Tramways & Power Co.—Amalgamation.—A 
press dispatch from Montreal on Jan. 18 said: 

The plan of amalgamation of the Montreal Tramways Co. and the Cana- 
dian Light & Power Co. has been definitely decided upon. ‘he amalga- 
mation will be effected by a holding company taking up the common stock 
of the two companies to be absorbed. ‘The holding compaiy will be the 
Montreal Tramways & Power Co., with a London, Eng., charter, and a 
capitai of $20,000,000. 

The shareholders of the Montreal Tramways Co. (V. 93, p. 1463) and 
the Canadian Light & Power Co. (V. 91, p. 591, 656) will receive 1 % shares 
of the Montreal Tramways & Power Co. for each share now held by the 
shareholders. The holders of the $2,000,000 common stock of the Tram- 
ways company will receive $3,000,000 of the consolidated company’s stock 
and the holders of the outstanding $6,000,000 of Canadian Light & Power 
stock will receive $9,000,000 of the consolidated company’s stock. The 
Montreal Tramways & Power Co.’s outstanding capital will, therefore, 
be $12,000,000 of the $20,000,000 authorized. See V. 91, p. 1711, 1768. 

New England Investment & Security Co.— Bill Introduced. 
—As foreshadowed by the recent announcement (V. 93, 
p. 1788), a bill has been introduced in the Mass. Legislature 
authorizing the trustees of this voluntary association to form 
a new corporation, ‘the Worcester Springfield & Berkshire 

‘ 4 M4 

Street Railway Co.,” to take over, consolidate and operate 
all street railways at present controlled by the Investment 
Company (including those controlled by the Springfield Ry. 
Co. and the Worcester Rys. & Invest. Co.) and the Berkshire 
Street Ry., which is now controlled by the New York New 
Haven & Hartford RR. Co. The bill authorizes the N. Y. 


N. H. & H. RR. Co. to own all the common stock of the new 
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company, but forbids any sale thereof without consent of 
the Commonwealth. 


Salient Features of the Bill. 

New Company .—The present trustees of the association, Gordon Abbott, 
Henry L. Higginson and Laurence Minot ef Boston; J. T. Harmer and A. 
Willard Damon Sena: August G. Bullock of Worcester, and Bentley 
W. Warren of amstown, to form a new corporation, the Worcester 
Springfield & Berkshire Street Ry. Co., with power to acquire all the street 
railway securities controlled by that association or its two subsidiary asso- 
ciations, the Springfield Ry. Co. and the Worcester Railways & Investment 
Co., and with the other usual powers of street railway companies in Mass. 

The new corporation, for such acquisition, may issue its capital stock (of 
which not over one-half may be 4% pref.) to the amount of shares of the 
three associations in the hands of investors and of the other liabilities of 
the New England Invest. & Security Co., as determined by the RR. Comm. 

The corporation may acquire from the N. Y. N. H. & H. RR. Co. the 
latter’s holdings of capital stock of the Berkshire Street Ry. Co., and may 
issue in payment its own pref. or common stock. 

Whenever a majority of the stock of any street railway has been acquired, 
the minority shareholders shall be given either the same terms or the valu- 
ation fixed on their shares by the Court; and when all the stock has been ac- 

uired, consolidation is to take place automatically. Or, having acquired 

5% of the stock, consolidation may be effected under the general law. 
Within three months proceedings must be taken for a consolidation of the 
Springfield Street Ry. Co., unless automatic consolidation shall have already 
taken place. 

atensiens.~~A connection between the Berkshire and Springfield street 
railway systems must be completed before Jan. 1 1914 (probably, it is said, 
between Lee and Westfield), and extensions are also to be built from Hunt- 
ington northerly to Cummington [some 14 miles] within three years after 
the consolidation of the Springfield St. Ry.; also westerly from Agawam or 
Westfield through Southwick to Granville, about 12 miles. 

Control by New York New Haven & Hartford RR. Co.—The latter, if 
it accepts the provisions of the Act, may hold pref. and common stock of 
the new company, also its bonds and notes, and those of any street 
railway of which it acquires a majority of the stock. The railroad corpora- 
tion may guarantee the dividends and liquidation value of the pref. shares, 
and the principal and interest of the bonds and other obligations which it 
is authorized to hold. None of the common stock, however, of the new cor- 
poration acquired by the railroad company shall be seld without the consent 
either of the General Court or of the Railroad Commission. 

Directors.—A majority of the officers and a majority of the directors must 
be citizens of Massachusetts. 

Acceptance of Act.—The Act will be void unless within six months after 
its passage both the N. Y. N.H H. RR. Co. and the new street railway 
company accept the same. The Act may be amended, altered or repealed 
by the General Court. See V. 93, p. 1788. 


New Orleans Mobile & Chicago RR.—New Officers.—The 
following new officers were elected on Saturday last: 


Pres., W. F. Owen (formerly V.-P. & Gen. Mgr.); V.-Ps., B. L. Winchell 
(Pres. of the St. Louis & San Fran. RR.) and Milton H. Smith (Pres. of the 
Louisv. & Nashv.); Treas., Geo. W. Crary; Sec., H. F. Ricker; Asst. 
Treas., T. D. Heed; Asst. Sec., H. L. Borden. 

The new executive committee consists of Henry Walters (Chairman of 
Louisville & Nashville), B. F. Yoakum (Chairman of St. Louis & San Fran.), 
M.H. Smith, B. L. Winchell and W. F. Owen.—V. 94, p. 123. 


Newport News & Old Point Ry. & Electric Co.—Change 


in Control.—The control of this company and its subsidiaries | 


has passed from William J. Payne of Richmond and asso- 
ciates to a syndicate of New York bankers and electric rail- 
way men headed by C. Loomis Allen of Syracuse and Edward 
F. Peck of Schenectady. The following directors (and of- 
ficers) have been elected: 


C. Loomis Allen, Syracuse, N. Y., President; E. F. Peck, Schenectady, 
N. Y., Vice-Pres.; W. J. Payne, Chairman; Henry L. Schmelz, Newport 
News; Chas. E. Hewings, Hampton; B. Howell Griswold, F. Opper, James 
May Duane and C. D. Dickey, New York. William Stuart is Sec. & Treas. 

Mr. Allen is Vice-President and General Manager of the Syracuse Rapid 
Transit Co.: E. F. Pe ck is Gen. Mgr.of Schenectady Ry.—V. 91, p. 1447 


New York Central & Hudson River RR.—Two Propositions 
to Stockholders of the New York & Harlem RR.—The New York 
P. S. Commission has authorized the company to purchase 
the whole or any part of the stock of the New York & Harlem 
RR. Co. ($8,656,050 common and $1,343,950 pref.) at $175 
for each share of the par value of $50. Pursuant to the au- 
thority so given, this company offers to buy the stock at that 
price through J. P. Morgan & Co., to whom the certificates 
should be delivered in exchange for cash. 

The N. Y. & Harlem shareholders are also offered, as a 
separate proposition, the right to subscribe at 92, at the 
office of J. P. Morgan & Co., for the new 4% debentures of 
1912. Authorized, $50,000,000; present issue (to provide 
funds for purchase of aforesaid stock), not over $35,000,000. 


Extracts from Circulars Dated Jan. 16 1912—Cash Offer for N.Y.&H. Stock. 

The steam railroad of the Harlem Company is now leased to the N. Y. 
Central for a term expiring April 1 2274, at an annual rental of 10% on the 
stock. The surface lines were leased to the Metropolitan Street Ry. Co. 
by lease dated June 11 1896, for a term expiring July 1 2895, at an annual 
rental of 4% on the stock. The Metropolitan Company has now been suc- 
ceeded by the New York Railways Co. 

The price offered ($175 per share, par $50) will, if invested at 4%, 
bring a return equal to that which the stockholders are now entitled to 
receive under the existing leases. 


Right of N. Y. & Harlem Stockholders to Subscribe for New Debentures. 

The company is prepared to sell to holders whose N. Y. & Harlem stock 
it purchases, N. Y. Central 30-year 4% debentures of 1912 (part of an au- 
thorized $50,000,000) at 92% of par, giving a return equivalent to 4.49%. 
The !ssuance of these debentures to the extent of not exceeding $35,000,000 
has been authorized by the P. S. Commission for the purpose of providing 
moneys to be used in the purchase of Harlem stock. The debentures will 
be made exempt from taxation under the “secured debts tax law’’ of N. Y. 
State. The indenture to the Guaranty Trust Co. of New York, trustee, 
dated Jan. 1 1912, regulating the issue and standing of these debentures, 
provides that they shall be secured under any future mortgage executed 
by the N. Y. Central or a successor company (other than to refund existing 
mortgages or to secure the N. Y. Central-Lake Shore collateral bonds and 
the N. Y. Central-Michigan Central collateral bonds) ratably with every 
other bond issued under such mortgage. These debentures may within 
12 years from the date of any such future mortgage be exchanged at the 
election of the holders, par for par, for bonds bearing the same rate of 
interest and maturing not less than 50 years from their date, issued under 
such future mortgage. 


The P.S. Comm. has sanctioned the sale of $5,000,000 
314% gold bonds dated June 1 1897 at not less than 86 in lieu 
of $5,000,000 of the $30,000,000 414% gold notes originally 
authorized by the Commission Mch. 10 1911, but which were 
recently authorized to be used in connection with the pur- 
chase of the N. Y. & Harlem RR. See V. 93, p. 1788, 1600. 


New York City Ry.—L£xtension.—The P. 8. Commission 
adopted a resolution granting permission to the company to 
construct and operate a road through 145th Street from 
Lenox Avenue to the easterly side of Broadway. 


This will give the company a continuation of its lines from the bridge over 
the Harlem River across town to Broadway. The Beard of Estimate and 
Apportionment recently approved a franchise for the extension. The Met- 





'4% Bonds at 92.—See New Yor 





| Sept. 3 and Sept. 6, incl. 





ropolitan Street Ry. has been operating cars over 145th Street between 


Lenox Ave. and Broadway for several years.—V. 93, p. 1600. 
New York & Harlem RR.—Offer for Stock—Right to Buy 


Central & Hudson River 
RR. above.—V. 94, p. 124. 


New York New Haven & Hartford RR.—Legislation. 
—See New England Investment& Security Co. above. 

Supreme Court Upholds the Federal Employers’ Liability 
Act of 1908.—The U.S. Supreme Court on Monday, in four 
cases brought against railroads for damages, unanimously 
sustained the constitutionality of the Federal Employees’ 
Liability Act. of 1908, which was enacted in place of the Law 
of 1906, that had previously been held to be unconstitutional 
by the Supreme Court because it, in effect at least, attempted 
to regulate intra-State as well as inter-State commerce. 
Justice Van Devanter wrote the opinion, the cases being con- 
sidered together. 


The four cases, two against the N. Y. N. H. & H. arising out of the death 
of one Walsh, a brakeman; a third (the Mindow case against the New Haven 
road from Connecticut, V. 89, p. 225), and one against the Northern Pacific 
from Montana, presented all the points which it is deemed are likely to 
arise in suits to enforce the provisions of the law, which abolishes the com- 
mon law rule of non-liability for damages through the negligence of a fellow- 
servant as applied to inter-State transportation. 

The Court finds that the present law does not regulate intra-State com- 
merce, and therefore is not objectionable on that ground, saying that ‘‘no 
one has a vested property right in the common law.”’ 

In the Mondow case, in which the Supreme Court of Errors of Connecticut 
held that the Act of Congress is not in harmony with the policy of the State, 
and that therefore the State courts are free to decline jurisdiction, the Court 
maintains that the suggestion is inadmissible because it presupposes what in 
legal contemplation does not exist, saying: ‘‘When Congress, in the exertion 
of the power conferred on it by the Constitution, adopted the Act, it spoke 
for all the people and all the States, and thereby established a policy for all. 
That policy is as much the policy of Connecticut as if the Act had emanated 


from its own Legislature, and should be respected accordingly in the courts 
of the State.—V. 94, p. 124, 


New York Railways.—Stock Control—Sale of Bonds.—See 
Interborough-Metropolitan Co. under “Annual Reports;”’ 
also above.—V. 94, p. 124, 68. 


Norfolk & Western Ry .— Right to Subscribe for $14,000,000 
Convertible Bonds.— Warrants will be issued Feb. 9 to enable 
shareholders of record on Jan. 31 to subscribe at par on or 
before March 1 at the company’s office, Phila., or the Guar- 
anty Trust Co., 28 Nassau St., N. Y., for about $14,000,000 
new 4% convertible 20-year debenture bonds, dated Sept. 1 
1912, in amounts equal to 124% of their respective holdings. 
Subscriptions will be payable at the places above mentioned, 
50% between Feb. 27 and March 1, incl., and 50% between 
See also advertisement. 


Condensed Official Circular, Dated at Arcade Bidg., Phila., Jan. 12 1912. 
The financial provision heretofore made for additions and betterments to 
your company’s road and equipment has met the requirements to June 30 
1911. Since that date work has continuously progressed upon the branches 
and extensions and double track referred to in the last annual report (V. 93, 
p. 670) and upon sidings, yards and other facilities. In order to reimburse 
the treasury for such expenditures made since June 30 1911 and to complete 
further additions and betterments, including 42 miles of second track, 
extensive enlargements and improvements of yards, coal piers and other 
terminal facilities at Norfolk and Lambert’s Point, Va., and at Columbus, 
O., and such additional passing sidings, new bridges, equipment and other 
construction and improvements as are required for the economical move- 
ment of the increasing traffic, the directors, pursuant to authority given 
by the stockholders Oct. 13 1910, hereby offers to the holders of adjustment 
pref. stock and com. stock the privilege of subscribing at par between 
Feb. 27 and Mch. 1 1912, both incl. (after which latter date the privilege 
will cease) for an amount of convertible 4% bonds equal to 124% of their 
respective holdings as registered at the close of business Jan. 31 1912. 

These 4% bonds will be issued under a trust indenture about to be exe- 
cuted between this company and the Guaranty Trust Co. of N. Y., as trus- 
tee. They will be payable Sept. 1 1932 and will bear int. from Sept. 1 1912, 
payable semi-annually. Both prin. and int. will be payable in U. S. gold 
coin of the present standard without deduction for any tax which the 
railway may be required to pay or retain therefrom under any present or 
future law of the U. S. or of any State, county or municipality therein. 
[Par $1,000 (c*), $1,000 (r*) and multiples.—Ed.] The bonds will be 
convertible at option of holder at any time before Sept. 1 1922 into common 
stock of the same par value. So long as the divs. on common stock are paid 
quarterly a bondholder converting his bonds during the last half of an inter- 
est period will be paid a sum equal to the div. paid on a like amount of com. 
stock for the first haif of such interest period. The bonds may be called by 
the company for redemption on any int. day after Sept. 1 1922 at 105. 

The company will not sell or purchase fractional warrants. 

Payment in full may be made at the time of subscription. Unless so paid 
the final installment must be paid between Sept. 3 and 6,incl. Subscription 
receipts will be dated Mch. 1 1912, will be issued in denominations of $100, 
$500, $1,000, $5,000 and $10,000, and will bear interest from that date to 
Sept. 1 1912 at 4% per annum. 

All subscription receipts must be surrendered for cancellation between 
Sept. 3 and 6 1912, both incl., whereupon there will be at once deliverable 
a bond of $1,000, bearing int. from Sept. 1 1912, for each $1,000 of full-paid 
subscriptions, and, not later than Sept. 13, shares of common stock of $100 
each, carrying divs. declared after Sept. 1 1912, for any excess full-paid 
subscriptions over the amount of bonds so deliverable or for subscriptions 
aggregating less than $1,000. There will also be deliverable a check for 6 
months’ interest at 4% per annum on the subscription receipts surrendered. 
See also aforesaid advertisement.—V. 94, p. 124. 


Northern Pacific Terminal Co.—Called Bonds.—Forty-one 
($41,000) lst M. bonds of 1883 have been called for payment 
at 110 and int. on Feb. 5 at the Farmers’ Loan & Trust Co. 
—V. 93, p. 164. 


Pacific Power & Light Co., New York.—Preferred Stock 
Offered.—Jackson & Curtis, N. Y., and Boston, are offering 
at 102 and accrued div. $500,000 additional 7% cum. pref. 
stock (pref. p. & d.; divs. Q.-F., callable at 115 and accrued 
div.). This makes the amount outstanding $2,000,000; total 
auth., $3,500,000. The bankers say: 


Between Nov. 1910 and Nov. 1911 the company spent on its property 
$2,100,000; of this, $1,500,000 was raised by sale of 2d pref. stock at par 
for cash to owners of common stock. Although the company had not begun 
to derive the ful! benefit from the money spent on its property in the last 
year, the earnings were over twice the amount needed for dividends on the 
preferred stock now outstanding. 

A consolidation of various established properties, and now serving 50 
communities and surrounding country in Washington, Oregon and Idaho. 
Owns steam and hydro-electric power plants, present capacity over 20,000 
h, p.; 444 miles of high-voltage transmission lines, 30 miles of street and 
interurban railway, 5 gas plants and 5 water-works systems. Allimportant 
franchises either perpetual or for long periods. Controlled by interests 
identified with General Electric Co. Population progressive and growing 
rapidly; 47,387 in 1900, 88,358 in 1910, incl. est. rural population of 5,000. 


Earnings for Twelve Months ended Nov. 30 1911 and Present Int. Charge. 
1911. 1910. Present interest charge._.$264,750 

$ $ Bal. (twice pref. div.)____-- $292 ,827 

1,194,509 1,048,800 , 


557,577 458,079 
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The + et mr | bonded debt now amounts to $5,295,000, including 
$4,791,000 ‘‘first ref.’’ 5s, and $504,000 underlying bonds. The latter 
will be called and replaced by ‘‘first & ref."" 5s by June 11912 The pref. 
stock is followed by $1,500,000 outstanding 2d pref. stock, sold at par for 
cash; and by $6,000,000 common stock, on which 2% divs. were paid in 
1911, representing a large additional cash investment. ‘The 2d pref. stock 
(V. 93, p. 1726) may be converted into regular pref. stock, in lots of 1,000 
shares or more, whenever the surplus applicable to divs. for preceding 12 
mos. shall have been 2 & times the annual divs. on all reguiar pref. stock 
eee: and ee to be issued. See also V.'93, p. 168, 536, 
’ : » D. ° 


_ Philadelphia Rapid Transit Co.—New Bonds.—A director 
is quoted as saying that it is planned to issue at present only 
$2,000,000 of the new bonds. It may be some months, and 


possibly a year, before the second lot of $2,000,000 is brought 
out.—V. 93, p. 1191. 


Pittsburgh (Pa.) Railways.—Decision.—The Pennsyl- 
vania Supreme Court on Jan. 2 affirmed the decision of the 
lower Court in the suit brought by the city to recover the 
company’s share of the cost of cleaning streets on which its 
tracks are laid for 5 years ending in 1908. 


The suit was for $700,000. Judge Swearingen in the lower Court cut the 
claim down to $226,000, for which the jury brought in a verdict. Comp- 
troller Morrow is quoted as saying that a number of similar suits are ex- 
pected to be discontinued, as the company will probably settle the city’s 
claim by paying about $800,000.—V. 93, p. 164. 


Portland (Me.) RR.—Sale.—The directors have recom- 
mended to the shareholders the acceptance of an offer from 
the Portland Electric Co. or its subsidiary, the Port. Ltg. 
& Power Co. (see V. 92, p. 467), to pay $118 a share (par 
$100) for all or a majority of the $2,000,000 stock. Com- 
pare V. 93, p. 1726, 1601. 


Puget Sound Electric Ry.— Dividend Omitted.—The com- 
any omitted the semi-annual div. on the pref. stock due 
an.1, owing, Pres. Furth says, to the effect of the fare 

reduction forced on the company as stated in V. 93, p. 797. 
—V. 94, p. 124. 


Quebec Railway, Light, Heat & Power Co., Ltd.—See 
‘‘Annual Reports.’’ 

Bonds.—The 50,000 new 30-year bonds of 500 francs 
each, or 25,000,000 franes (say, $4,807,700), described in 
our issue of Dec. 23 1911 (p. 1726), are part of an authorized 
issue of 120,000 bonds of 500 francs, aggregating 60,000,000 
francs ($11,539,000), issuable as follows: 

(1) For the proposed road of the Quebec Eastern Ry. Co. to extend from 
the Quebec Bridge to the city of Sherbrooke and the U.S. boundary, 173 
miles; (2) for the extension of the Quebec-Saguenay road from Murray Bay 
to Lake St. John, 1290 miles; (3) for the hydro-electric development (50,000 
h.p.) on the Saguenay River.—V. 93, p. 1726. 

Rapid Transit in New York City.—Conitract Let.—The P. S. 
Commission on Feb. 12 awarded the contract for the build- 
ing of Section 3 of the Lexington Ave. subway, under Broad- 
way from Howard to Bleecker streets, to the Underpinning & 
Foundation Co., its bid of $2,387,932 being the lowest sub- 
mitted (V. 93, p. 1789). The Board of Estimate on Thurs- 
day confirmed the award.—V. 94, p. 68. 

Reading (Pa.) Transit Co.—Report.—For year 1911: 


Gross earnings.________. $2,081,091 | Int., rental and taxes__._. $788,773 
Net from operation OGL ere [eres wc cen cccce ener: 202,606 
—V.93, p. 1789. 


Southern New England RR. Corporation.—A pplication to 
Build to Boston.—The company, a subsidiary of the Grand 
Trunk, which has received permission to build a line from 
Palmer, Mass., to Providence, R.I., has applied to the Massa- 
chusetts Legislature for the passage of an Act authorizing it 
to construct the following lines: 


(a) From Windsor, Vt., to Boston, Mass.; (0) from Boston to Blackstone, 
Mass.; (c) from a point in Douglas Co. to Worcester, Mass.; (d@) for authority 
to own and operate stc-mships. These lines will connect Boston with the 
Central Vermont at Windsor, Vt., on the north. The Southern New Eng- 
land already has permission to build a connecting link from the Central 
Vermont at Palmer to Blackstone. 

*resident Fitzhugh says: 

The bill was filed in good faith, and, if the rights a:ked are granted, we 
shall undertac immediately the location of the lines anu the actual con- 
struction of the railway at the earliest possible date. The matter of the 
construction of the road in New Hampshire has also been receiving atten- 
tion, and the necessary action will be taken to organize a railway company 
for that purpose in the near future.—V. 93, p. L106. 


Terre Haute Indianapolis & Eastern Traction Co.—New 
Officers.—Harry 8S. New has been elected a director and 
Robert I. Todd President to succeed the late Hugh J. Mc- 
Gowan.—V. 92, p. 1375. 

Third Avenue Ry., New York.—Plan Approved.—The 
Public Service Commission on Jan. 17 formally approved the 
amended reorganization plan (V. 90, p. 168.) 

The Commission says in the course of the opinion: 


As the Supreme Court, following the remittitur of the Court of Appeals, 
has now directed the Commission to make its order authorizing the issue 
and the amount of securities as oh hangs in the plan and agreement, these 
questions are as to this case not before the Commission. The Commission, 
not being allowed any discretion as to the merits of the plan of reorganiza- 
tion, now issues the order as required by the Court.—V. 94, p. 125. 


Toledo Railways & Light Co.—Annual Meeting—New 
Director.—The following is from an authoritative source: 


The annual meeting of the stockholders was held in Toledo on Jan. 18. 
The same board of directors was re-elected, except that Dr. Netherland of 
Louisville, Ky., was elected a director to succeed S. D. Carr, who resigned. 
The directors thereafter met and elected the same officers of the company 
as at present. 

The temporary arrangement under which 3-cent fares are charged for 2 
hours in the morning and 2 hours in the evening, with 6 tickets for a quarter 
the balance of the time, is now in complete operation. The officers inform 
us that it is too early to make a prediction as to what the actual results wili 
be, so far as the gross earnings, operating expenses and net earnings of the 
company are concerned. 

The 5-year period, for which the charges for artificial gasare fixed, expires 
this year, and the matter of arriving at a proper price for such artificial gas 
for the next 5 years has been referred to a special committee of the City 
Council. It is presumed that hearings will be held on the question of what 
will be a proper pore for the 5-year period. If either the company or the 
city is dissatisfied with the price so fixed, it is understood that an appeal can 





be taken to the new Public Service Commission of the State, created at the 
last session of the Legislature.—V. 94, p. 125, 69. 





Underground Electric Rys. of London.—Merger.—A 
Marconigram from London to the N. Y. ‘“Times”’ on Jan. 18 
quotes the ‘‘London Evening Standard” as to the terms of 
the amalgamation arranged by Sir Edgar Speyer, as follows: 


The shareholders will receive in exchange for each £100 of London Gen- 
eral Omnibus Co.’s ordinary stock (a) £105 of Underground Electric 6% 
cumulative income debentures, maturing in 1945 but redeemable either by 
purchase or drawings at 125 and secured on the whole of the undertakings 
of the Underground Electric Rys. Co. and of the London General Omnibus 
Co.; (0) £105 of 6% income bonds ranking equally with the present income 
bonds of the Underground Electric Rys., and (c) 100 shares of one shilling 
each, entitled to one-third of the surplus profits after the income bonds 
have received a full dividend. See also V. 94, p. 69. 


United Railways & Light Co. of Maine.—Purchase.— 
This company, it is announced, has purchased the entire 
stock issue ($1,200,000) of the Grand Rapids Grand Haven 
& Muskegon Ry. (bonded debt $1,500,000 5 per cents). 
See page 54 of “El. Ry. Sec.’’.—V. 93, p. 69. 


Virginian Ry.—New Stock.—An advertisement dated 
Jan. 10 announces that the shareholders will vote Jan. 27 on: 


1. The increase of the maximum amount of the authorized capital stock 
from $36,000,000 to $65,000,000 in shares of $100 each. 

2. Amendment of the charter so that $29,000,000 of the stock shall be 
5% cumulative pref. stock and $36,000,000 common stock. The holders 
of such pref. stock to be entitled to receive, when declared, from the surplus 
or net profits applicable thereto, dividends at the rate of 5% per annum 
and no more; and in the event of liquidation or dissolution, shall receive 
the unpaid dividends accrued thereon and the par value of the respective 
shares before any amount shall be paid on the common stock. The pref. 
stock may be redeemed as an entirety by a vote of the majority in amount 
of all the outstanding capital stock at any time after three years from the 
date of issue thereof, upon payment of $105 per share plus any accumulated 
unpaid dividends. The pref. stock will have the same voting power as 
the common stock. 

3. Amendment of the by-laws as to election, the number of directors 
to be increased from seven to nine.—V. 94, p. 125. 


Western MarylandjRy.— New Office.—Owing to the burn- 
ing of the Equitable Building, the company’s office has been 
moved to 115 Broadway.—V. 93, p. 1790. 


Wisconsin & Michigan Ry.—Receivership.—Judge Charles 
A. MacDonald, in the Superior Court at Chieago on Jan. 15, 
appointed Frank McKey as receiver for this 76-mile road on 
application of the Otto Gas Engine Co., based on an unpaid 
judgment of $9,322.—V. 92, p. 1180. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—Listed.—The New 
York Stock Exchange has listed $770,200 additional preferred 
and $1,115,300 common stock, with authority to add $900,000 
pref. stock as issued in exchange for capital stock of the 
Coe-Mortimer Co., making the total amounts to be listed 
$20,496,600 pref. and $17,648,300. common stock. 


The block of $770,200 pref. stock referred to and $1,115,300 common 
stock have been issued to pay for $308,100 of the $500,000 of capital stock 
of the Paimetto Phosphate Co., which owns in Florida (a) over 23,000 acres 
of phosphate rock lands containing approximately 24,000,000 tons of high- 
grade phosphate rock; (b) a large plant for preparing the rock for the mar- 
ket and a 7-m. railroad to transport the product from the mines to the plant. 
Said property is subject to a mortgage made on or about Nov. 1 1907 to 
secure $250,000 bonds, of which $130,327 is outstanding. 

The remaining $900,000 pref. stock has been, or is to be, issued to pay 
for the entire capital stock of the Coe-Mortimer Co. (of N. Y.), viz.: $300,- 
000 pref. and $400,000 common. The Coe-Mortimer Co. manufactures 
and deals in fertilizers and has been a successful corporation for many years. 
It has no bonded debt. 

The Palmetto Phosphate Co. for 14 months ending April 1 1911 reports 
net income (available for dividends) of $143,142. The Coe-Mortimer Co. 
reports net profits for the 19 months to June 30 1911 of $240,339, from 
which dividends of $45,410 were paid and $37,312 was carried to dividend 
reserves.—V. 94, Db. 69. 


American Naval Stores Co.—Civil Dissolution Suit.—The 
Government on Jan. 8 filed a petition in the U. S. District 
Court at Macon, Ga., asking for the dissolution of the com- 
pany on the ground that it is a monopoly in violation of the 
Sherman anti-trust law. 


. A restraining order is requested and a receivership if deemed desirable by 
the Court. It is alleged that the company controls approximately 75% 
of the world’s supply of turpentine and rosin and about 90% of the American 
product; that the combination was able to run prices of turpentine and 
rosin to abnormally high prices by bidding actively in the marketand, by 
staying out of the market and refusing to bid, to put them down to abnor- 
mally low figures, thus making enormous profits and rendering the business 
of producing turpentine and rosin precarious and hazardous. 

The civil suit is supplementary to the criminal indictments returned in 
1907 and 1908, which resulted in the conviction of the defendants, from 
which an appeal is now pending in the U. S. Supreme Court. Compare 
V. 92, p. 598; V. 91, p. 1575. 


American Stogie Co.—Dissolution—Reorganization of the 
Union-American Cigar Co.—Pursuant to the disintegration 
plan of the Am. Tobacco Co. (V. 93, p. 1123), it is proposed 
that this corporation shall be dissolved and its assets distrib- 
uted, and the corporation reorganized as follows: 


The sole asset of the American Stogie Co. is all of the issued stock of the 
Union-American Cigar Co., a corporation organized in Pennsylvania, con- 
sisting of 12,500 shares of $100 each. The American Stogie Co. has out- 
standing $976,000 7°% cumulative pref. stock, and the dividend unpaid and 
in arrears thereon up to Feb. 1 1912 amounts to $453,840 (46 14°%), a total 
par valuation of $1,429,840 (146 '4°%%). The American Stogie Co. has also 
outstanding tssucd $10,879,000 common stock. 

It is proposed that the Union-Amcerican Cigar Co. authorize the issue as of 
Feb. 1 1912 of $1,500,000 pref. stock in shares of $100 each entitled to re- 
ceive out of net earnings a fixed cumulative dividend of 7°% per annum, 
but no more, and in case of iiquidation or dissolution to be paid in full, both 
principal and accrued dividends, before any payment on the common stock, 
and thereafter the entire balance to belong to the common stock. The cor- 
poration shall not execute any mortgage or chattel mortgage or other charge 
without the consent in writing of at least 75°% of each class of stock, and 
shall not amend the certificate of incorporation without similar consent from 
the holders of 66 2-3°% of the stock of each class. 

It is proposed that the Union-American Cigar Co. take from the American 
Stogie Co. al] of the stock of the Union-American Cigar Co. held by the 
American Stogie Co., and issue therefor to the American Stogie Co. stock 
as follows: Pref. stock, $1,429,840, and common stock, $1,087,900. 

It is proposed that the trustees in dissolution, subject to the approval of 
the Court, dir cibute the assets so coming into their hands as follows, to wit: 
(a) All of the pref. steck so received ($1,429,840) pro rata among holders 
of the pref. stock of American Stogie Co.; that is to say, 146 44% in full for 
principal and dividends in arrears to Feb. 1 1912; (6b) the common stock 
among the holders of the common stock of the American Stogie Co., being 
equal to 10% of their present holdings. All of the stock of the American 
Stogie Co. shall be retired and canceled. It is proposed that said new 
stock (pref. $1,429,840 and common $1,087,900) shall be deposited in 
the Security Trust & Safe Deposit Co. of Delaware and issued. against stock 
of the American Stogie Co. presented. 











210 


THE CHRONICLE 


[ VOL. LXXXXIV. 





ee ee - --——-- 





The decree of the Court of Nov. 16 1911 directs that ‘‘There shall be a 
separation into at least two different ownerships of the factories and busi- 
nesses how Owned and operated by Union-American Cigar Co."’ 

It is suggested, in view of the fact that the Union-American Cigar Co. 
has at present but 1.58% of the cigar business of the United States, and 
that a reduction in the size of the company by further subdivision of its 
properties will put it at serious disadvantage, that the parties at interest 
obtain, if possible, a modification of the decree, permitting the company to 
continue to hold the properties now held by it. In case the Court refuses 
so to m y the decree, then the Union-American Cigar Co. shall carry out 
a separation by the sale of one or more of its factories, either for cash or 
securities, the proceeds to be distributed among the stockholders of the 
Union-American Cigar Co., as their interest shall appear.— V. 93, p. 1536. 


American Tobacco Co.—New Siock Listed.—The New York 
Stock Exchange has listed $2,360,300 new 6% cumulative 
pref. stock, with authority to add $50,599,100 additional stock 
on notice of issuance in accordance with the terms of the 
decree of the U. 8. Circuit Court dated Nov. 16 1911, making 
the total to be listed $52,459,400 (V.93,p.1122-24, 1325, 1328.) 

Bonds Deposited.—Prior to 5 P. M. Jan. 18 $79,434,950 of 
the $104,236,750 bonds (4s and 6s) had, we learn, been 
deposited with the Guaranty Trust Co. in exchange for cash 
and bonds of the reorganized P. Lorillard Co. and Liggett 
& Myers Co. under decree of the U. 8. Circuit Court.(V. 93, 
p. 1122.)—V. 93, p. 1791. 


Armour & Co., Chicago.—Report.— Year ending Nov. 4: 


Total Administrative Int., Tazes, Balance, 

Year— Receipts. Expense. Insurance, &c. Surplus. 

EE sae wk ae $6,638,577 $1,295,794 $2,832,730 $2,510,053 

PD ug inc ciinitinets 9,808,303 1,415,900 2,574,683 5,817,720 
—V.91, p. 170 


Atlantic City (N. J.) Gas Co.— Bonds—Earnings.—Brown 
Bros. & Co., Phila., recently offered at 9214 and int. Ist M. 
5% sinking fund gold bonds, dated 1910. Auth., $6,000,000; 
outstanding, $3,327,000. 

Earnings for Twelve Months ended Oct. 31 1911. 
Gross earnings_-__..._..--- $501,208 | Interest on bonds--------- $155,050 
Net, after taxes........-.-- Bee ole |Garpres...........- = ie 124,469 

See further particulars in V. 90, p. 916; V. 91, p. 1330. 

Baldwin Locomotive Works, Philadelphia.— New Wesiern 
Plant.—The company has purchased from the East Chicago 
Co. 370 acres of land at Calumet, Indiana, a part of the East 
Chicago district, and will build at that place a large plant 
for the manufacture of locomotives. 


It is intended to begin with the erection of shops to handle similar work 
to that located at Burnham and Eddystone, having a capacity of output 
of raw material sufficient for ten modern locomotives of the largest type 
per week. AS soon as the shops are in working order so that raw material 
can be furnished, the finishing departments, the erection of suitabie ma- 
chine and crecting shops for the completion of ten locomotives per week 
will be erected and putin operation. When this 10-engine unit is completed, 
the shops should furnish employment to at least 5,000 men. The large 
tract acquired will provide room for extension of the works by adding addi- 
tional units of ten engines each until there will finally be completed a plant 
with a capacity of 30 finished locomotives weekly, employing from 12,000 
to 15,000 men. The growth will be entered upon conservatively. If the 
sys een business depression should continue, progress will be slow, but if 

usiness should revive and the works be called upon for their maximum out- 
put, the progress will be very rapid.—-V. 93, p. 1670. 


Bristol (Conn.) Water Co.—Proposed Purchase by City.— 
See “Bristol” in State and City Department. 


Chicago Stock Yards Co.—Jncrease of Stock.—The com- 
pany, which was incorporated in Maine in September 1911, 
and which has acquired over $6,250,000 of the $6,500,000 
common stock of the Chicago Junction Railways & Union 
Stock Yards Co., has increased its authorized capital stock 
from $1,000,000 to $8,000,000, to provide, it is stated, for 
financing extensions and improvements at the yards.— 
V. 93, p. 1193. 


Cities Service Co., New York.—EKarnings.—For the 12 


months ending Dec. 31 1911: 
Gross earnings. -_-_..-....-- $965,876 


Preferred dividends______._ $521,387 
Net earnings 922,033 


Common dividends_______. 146,859 
ERR SEL Pl dy HA ac AO be i iP Ue RM ag Fe .$253,786 


Dividend Increased.—A monthly dividend of 1-3 of 1% 
has been declared on the common stock, payable Feb. 1 to 
holders of record Jan. 20, placing the stock on a 4% yearly 
basis, compared with 14 of 1% (or 3% per annum) from 
Feb. 1911 to Jan. 1912 inclusive. The regular monthly 


payment of % of 1% on the pref. stock will be made at the 
same time. 


B. G. Tremaine, Vice-President of the National Electric Lamp Co., of 
Cleveland, Ohio, has been elected a director to filla vacancy .— V .93, p.1604. 


Commercial National Safe Deposit Co., Chicago.—sSale of 


Building—Assumption of Bonds.—See Commonwealth-Edison 
Co. below.—V. 83, p. 274. 


Commonwealth Edison Co., Chicago.—Purchase.—The 
“Chicago Economist” on Jan. 15 said: 

Final steps are being taken by which the company acquires by purchase 
from the Continentai é& Commercial National Bank (i. e., from the Com- 
mercial National Safe Deposit Co., most of whose $2,860,000 stock, as in- 
creased last July by a 33 1-3% stock dividend, is owned by said bank.— 
Ed. “‘Chronicle.’’) the 19-3tory bank building and leasehold interest at 
corner of Clark and Adams Sts., 190x181 feet, for $4,667,932, represcating 
the appraised value. the purchaser assuming the outstanding bond issue of 
$1,800,000 (see V. 83, p. 274), giving $1,000,000 in cash and the balance 
of $1,877,932 in eight annual installments. The building will continue 
to be the home of the aforesaid bank and the Cont. & Comm. Tr. & Sav. 
Bank until the new building on Adams St. is completed, when, after making 
such changes as may be necessary, the building now purchased will become 
the home of the exccutive departments of the Commonwealth Edison Co. 
and affiliated corporations.—V. 93, p. 798. 


Consolidated Gas Co. of New York.— Proposed Purchases.— 
The company has applied to the Publie Service Commission 








for permission to purchase the whole or a controlling interest | 


in the New York & Queens Electric Light & Power Co. 
(V. 93, p. 233) and the New York & Queens Gas Co. (V. 82, 
p. 933). The hearing is set for Jan. 31.—V. 93, p. 1262. 


Cumberland (Beil) Telephone & Telegraph Co.— New Bonds 
Of, ered.—Parkinson & Burr, N. Y., Boston and Hartford, 
are offering at par and int. the new “Ist & general mtge.’’ 
5% bonds; authorized, $15,000,000, dated Jan. 1 1912 and 
du Jan. 1 1937; interest J. & J. The bankers say: 








_———— 


Territory Controiied.—Louisiana, Mississippi, Tennessee and Kentucky 
also southern Indiana and part of Iilincis, embracing approximately 400,000 
sq. miles. Over 90% of the franchises are perpetual and unrestricted. 

This issue Is a first Mortzage on ali property of the company in Loulsiana 
and Mississippi and a large portion of that in Kentucky and Tennessec, in- 
cluding Louisville, Knoxville, Chattanooga, Meridian, Jackson, Vicks- 
burg, Shreveport and New Orleans. Also a second lien (subject only to 
$750,000 Ist M. 5° bonds, due Jan. 1 1918) upon the company’s property 
in Evansville, Ind., and Nashville and Memphis, Tenn., &c. Total re- 
placement value by actual inventory, including real estate, is In excess of 
$31,600,000, (see aiso V, 93, p. 1467). 
Rarnings—(a) Average for 8 Years; (b) Cal. Year 1910; (c) 10 Months 1911. 








8 Yr. Avg. Yr.1910. j10Meos.’'11. 

Gross earnings._......._. _........§5,389,996 $6,897,081 $6,074,749 
Net earnings._...._.___._._.__......$2,107,425 $3,002,671 $2,487,005 
Taxes and interest on old bonds. - 30,357 595,402 509,429 
IS i aa sr Ce _.....--..$1,677,068 $2,407,269 $1,977,666 
Interest for 10 months on new bonds ff all issued. _-.. pa gt” 625,000 


ITT SOE A EC Oy rs ep ee 

Ferris & White, 37-43-Wall St., also offer the new bonds. 

Conversion.—Pres. James E. Caldwell, by circular of 
Dec. 27, recommends to the minority shareholders the stock 
of the Am. Tel. & Tel. Co., the parent company. He says: 

100 shares of Cumberland stock (yielding an income of $800), if converted 
into bonds In accordance with circular of Nov. 18 (V.93, p. 1467), produces 
$16,000, which will purchase at present market about 114 shares of Amer. 
Tel. & Tel. Co. stock, vielding an income of $0912.—V. 93, p. 1467. 

Denver Realty Co.— Notes Guaranteed by Denver City Tram- 
way.—Lee, Higginson & Co., Boston and New York, offered 
on Dec. 6, and have now sold, the entire auth. issue of $750,000 
2-year 5%% collateral trust coupon notes, dated Oct. 1 1911 
and due Oct. 1 1913, but redeemable on any interest date 
at 100% and int. Int. payable A. & O. at Denver, Chic. or 
N.Y. Guaranteed, principal and interest, by endorsement, 
by the Denver City Tramway Co. Internat. Tr. Co., Denver, 
trustee. A circular says in brief: 

Owns real estate and securities valued at $1,720,000, of which $1,120,000 


are picdged to secure these notes. Except tor its account with Denver City 
Tramway ©o., its obligations, other than these notes, do not exceed $50,00 0 
Real Estaie and Collateral Piedged to Secure These Notes. 


Real estate in business section of Denver leased'for 99 years 
at rental of $10,000 per year, valucd at 


(a) 
$200,000 


(b) Inter-Mountain Ry. Co. ist M. bonds (5% 30-year, due 

OG He Bee. e pee BBO) w 6. - wane cnien Pa = SRE NT (all) 500,000 
(c) Denver & Inter-Mountain RR. Co. capital stock... ___- (all) 1,000,000 
(d) Boulevard Rea! Estate Co. Ist M. bonmds____________. (all) 170,000 


The real estate consists of 10,000 ft. of land at the corner of 15th and 
Araphahoe streets, supject to a lease for $9 years to parties who have 
erected thereon a modern nine-story banking and office building of stce! 
and brick at a cost of $425,000. At end of each 10 years the lessees have 
option to purchase this land for $200,000. 

The Inter-Mountain Ry. Co. bonds are a first and only mortgage. Name 
changed to Denver & Inter-Mountain RR.Co. Embraces about 16 miles of 
main line extending from Denver to Goiden City, with branch to Barnum. 
Operated by electricity as a connection of the Denver City Tramway Co., 
and has valuable terminal rights and facilities in Denver and Golden. Owns 
private right of way between Denver and Golden. Has recently acquired 
valuable trackage rights over the Denver & Northwestern Ry. (electric) 
from Denver to the important coal-mining town of Leyden, 15 miles; also 
valuable rights in Denver for freight and passenger traffic upon the terminal 
property of the Northwestern Terminal Ry. Co. 

he Denver & Inter-Mountain RR. is already earning more than the in- 
terest upon the $500,000 Inter-Mountain Ry. bonds. The investment of 
the Realty Co. in the purchase of the bonds and stocks and in improvements 
to the property of the Denver & Inter-Mountain is upwards of $750,000. 

The $170,000 bonds of the Boulevard Trust Co. are secured by a first 
and only mortgage on about 500 lots (valued at $400 to $600 each), iocated 
in a desirable residential part of the city adjoining the Capitol Hili district, 
Earns. of Denver City Tramway Co. (Guarantor) for Year ended Sept. 30 1911. 
Gross earnings.._._.._.- $3,377,420} Fixed charges_........... $815,228 
a a 1,654,414! Balance, surplus_____..._- 839,186 


Fixed charges here include taxes, franchise payments, bond interest 
and guaranties of interest. The Tramway Co. has paid 6% per annum on 
.ts $5,000,000 stock since May 1902.—V. 93, p. 1604. 


Detroit Edison Co.—Bonds Called.—See Washtenaw Light 
& Power Co. below.-—V. 93, p. 1467. 


Dominion Steel Corporation.—Stock Issue Ratified.—The 
stockholders on Jan. 15 ratified the plan to issue preference 
shares, of which $6,000,000 is to be put out at present. Ne- 
gotiations for the sale of this amount are, it is stated, pend- 
ing in London and Paris. Compare V. 94, p. 122, 126. 

Eastern Pennsylvania Power Co. (Easton and Bangor, Pa., 
Phillipsburg and Dover, N. J.), New York.—Bonds Offered. 
-—Lee, Higginson & Co., N. Y., Boston and Chicago, and 
Higginson & Co., London, are placing at 96 and int. the un- 
sold portion of a block of $1,750,000 “‘first & refunding M.”’ 
5% 30-year gold bonds, tax-exempt in Penn., dated Aug. 1 
1909 and due Oct. 1 1939, but callable for sinking fund on 
any interest date or as a whole on or after Aug. 1 1914 at 105 
int. Par $1,000 and $500 (c*&r). Commercial Trust Co., 
Philadelphia, trustee. Int. A. & O. in Philadelphia. 


Digest of Letter from Meikleham & Dinsmore, New York, Jan. 2 1912. 

Incorporated in Pennsylvania on Juiy 29 1909. Owns or controls ail the 
commercial electric ight and power generating and distributing systems 
serving the districts tu and about Easton and Bangor, Pa., and Phillipsburg 
and Dover, N.J., together with steam-heating systcims in Easton and Bango 
Outstanding Capitalization (including Above 21,750,000 “‘ist & Ref.’’ Bonds). 
Preferred stock, authorized, $1,025,060; outstanding $570,000 


Common stock, authorized, $3,500,000; outstanding — oa 2,800,000 
First & ref. 5s, due 1939, auth., $4,000,000; outstanding. -_- 1,880,000 
BWaston Power Co. Ist M. goid 5s, due Oct. 1 1946, closed mortg. 120,000 


Bernards Electric Co. 5s (a separate sinking fund retires all these 
ponds before maturity), due 1971 (ruaranteed) closed mortgage 125,000 
Five-year 6% notes, due 1917, authorized, $1,500,000; outst'd’g 1,000,000 
Note.—Of the $1,025,000 auth. pref. stock, $1,900,000 is 7°%% non-cum. 
pref., callable at 115 and accrued dividends and $25,000 is 6% pref. The 
latter is to be called and replaced by 7% pref. Par all shares, $100. 
Eernings as Audited by Public Accountants for Calendar Years 1910 and 1911 
(Noveniber and December 1911 Hstimated). 
1910. M11. | 1910. ; 
Gross earnings. ._$456,578 $489,840) Other income__.. $16,016 $29,887 
Net(aft.txs.&rent) 169,012 178,898; Total net income. 185,028 208,785 
Annual jaterest charges on all outstanding bonds as above 
(including the 31,750,000 bonds sold) will require_ — 106,250 
Through the recent purchase by this company of all the clectric-light and 
power properties formerly owned by the Easton Gas & Electric Co. (V. 77, 
pb. 1748; V. 91, p. 1632), the entire commercial electric-light and power 
business of Easton and vicinity has been consolidated under this company’s 
ownership. H.M. Byllesby &% Co. of Cnicago estimate that this consoli- 
dation will result in a saving in operating expenses (i. c., an increase in net 
earnings) of sbout $40,000 per year. Furthermore, the company has ob- 
tained a large amount of new business during the last few months, so that 
the present earnings arc at a rate materially higher than those above given. 
Bonds .—The total amount authorized is $4,000,000, of which $1,880,000 
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(including this $1,750,000) are outstanding, $120,000 are reserved to retire | 
the Easton Power Co. bonds,and not exceeding $800,000 may be issued on 
the present properties, but only when net earnings for one year have been 
double the annual interest charges, including the bonds sought to be issued 
and on the two divisional issues (aggregating $245,000) above mentioned. 
The remainder of the authorized issue is reserved for not exceeding 80% 
of the actual cash cost of future extensions and betterments or of additional 
properties (on which these bonds must be a first mortgage), but only when 
net earnings are double such interest charges. Annual cash sinking fund, 
based upon the entire amount of these bonds previously issued (or reserved 
to retire other issues), whether outstanding or not, 1913 to 1918 inclusive, 
46 of 1%: 1919 to 1928 incl., 1%, and 1929 to 1938 incl., such ratable 
amounts that by Oct. 1 1938 the sinking fund will have retired 30% of the 
entire amount of bonds of this issue certified up to that date, including the 
$120,000 bonds reserved to retire the bonds of the Easton Power Co. 

The deed of trust requires annual payments beginning Oct. 1 1914 equal 
to 4 of 1% of all these bonds theretofore issued to be used as a depreciation 
fund for extraordinary renewals. 

Properties, &c.—The replacement value of the properties, as reported by 
H.M. Byllesby &Co., is about $3,100,000. This does not include the 
value of the franchises nor the value of the riparian rights to water powers 
owned and estimated to be worth $800,000. The ten principal franchises 
are perpetual; one unimportant franchise is limited in time. 

Eight electric generating stations, five steam, viz., two at Easton and 
one each at Bangor, Pa., Dover and Bernardsville, N. J.; and three hydro- 
electric plants, viz., at Easton and Stroudsburg, Pa., and Columbia, N. J.: 
total clectric capacity, 16,400 electrical h.p. (steam plants, 13,000 h.p.; 
water-power plants, 3,400 h.p.). Present demand about 8,000 h.p.; also 
owns valuable riparian rights and real estate in connection therewith capa- 
ble of developing economically about 6,700 electrical h.p. additional when 
required. The main generating stations and the 11 sub-stations are modern 
and equipped with the most approved apparatus. Transmission lines 46 4% 
miles, all new, operating under 33,000 and 11,000 volts; local distributing 
systems, 725 miles of feed wire and 9,480 h.p. capacity of transformers. 
The number of electric-light and power consumers is now about 6,000. 
Two steam-heating systems, using exhaust steam, 14,675 feet of pipe, serv- 
ing practically all the business sections of Easton and Rangor, the number 
of customers being 305. 

Territory Served.—Furnishes all the electric current used for commercial 
lighting and power in 27 cities and towns, chiefly Easton and Bangor, Pa. 
and Phillipsburg and Dover, N. J. Total population about 92,000, 
and increasing steadily. The centre of the district served is within ;v miies 
of both New York and Philadeiphia. Easton is a progressive city, with an 
estimated population, including Phillipsburg and other suburbs, of 50,000. 
It is in the centre of a rich agricultural and mineral field and has extensive 
manufacturing industries. The Bangor district and the slate region adja- 
cent thereto are about 15 miles north of Easton and have a population of 
about 17,000. Dover, N. J., and adjacent towns served have a population 
of about 13,000: an important manufacturing centre. Within a 25-mile 
radius of Easton there is produced 50% of the entire Portland cement output 
and about 60% of the entire slate output of the U.S. This district has 
large steel plants, silk mills, hosiery milis, &c., located in the vicinity of 
Easton, Bethichem, South Bethichem and Allentown. [Pres., E. W. 
Evans, Easton, Pa.; Vice-Pres., B. S. Lachlan; Treas., Wm. B. Dinsmore. 
25 Broad St., N. Y.—Ed.] 


Easton (Pa.) Gas & Electric Co.— Merger.—See Eastern 
Penn. Power Co. above.—V. 91, p. 1632; V. 77, p.1748. 


Electrical Securities Corporation.—Bonds Called.—Sixty- 
seven 2d series collateral trust sinking fund 5% bonds, dated 
Feb. 1 1905, for payment at 103 ($1,030 per bond) on 
Feb. 1 at Standard Trust Co. of N. Y., due Feb. 1 1912.— 
V. 93, p. 1604. 


Esperanza Consolidated Oil Co., San Francisco.— New 
Securities.—The shareholders will vote (a) on March 4 upon 
increasing the capital stock from $7,500,000 to $50,000,000, 
par of shares $100 (6) on March 7 upon a proposition to 
authorize an issue of $25,000,000 6% mortgage gold bonds, 
of which a sufficient amount will be reserved to retire the 
existing Ist M. 20-yr. gold 6s of 1910, authorized issue 
$7,500,000. W.J. McLean is Secretary. See V. 91, p. 874. 


Fertile Valley Farm Land Co.—Bonds Offered.—F. E. 
Magraw, St. Paul, Minn., has recently been placing at par 
and int. $100,000 Ist M. 6s, dated June 1 1911 and due seri- 
ally, 1914 to 1918; callable at 101 and int., the 1914 to 1916 
maturities after June 1 1913, remainder after June 1 1915. 
Par $500 and $1,000 (c*). Prin. & int. (J. & D.) at N. W. 
Tr. Co., St. Paul. A circular says in substance: 

A ist M. on 16,802 acres of fertile land in Dunn County, N. D., estimated 
worth, wholesale, $240,000. Abounds in springs and is underlaid by 
lignite coal. Practically surrounded by cultivated farms. Cash equity 
over $100,000 above bond issue. Unpaid subscriptions to capital stock 
(about $125,000—-181 stockholders) , callable 20% per year, will more than 


pay these bonds. Pres., Geo. Heaton, Perry, Ia., and St. Paul; Vice-Pres. 
T. A. Foque, Minneapolis; Sec.-Treas., John Marshall, St. Paul. 


Galena Signal Oil Co., Franklin, Pa.—Dividends.—The 
company on Dec. 30 1911, when paying its 2% quar. div. on 
the pref. shares, asked authority to pay future divs. on 
fractional shares annually instead of quarterly. 

Owing to the distribution of the holdings of the Standard Oil Co., the 


aforesaid dividend necessitated some 1,320 checks of 3 cts., 7 cts. and 
10 cts. each.—V. 93, p. 1605 


General Baking Co., New York.—Offering of Guaranteed 


Pref. Stock of Sub-Company.—See Kolb Bakery Co. below. 
—V, 93, p. 232. 


General Electric Co.—Acquisition.—Arrangements are 
being made for taking over the National Lamp Co., 75% 
of whose $5,000,000 outstanding capital stock is now owned 
by the first-mentioned company. 


It is reported that the entire amount of minority stock has been acquired 
and that within a short time the business and assets of the National Com- 
pany will be under the control of the General Electric. 

The $1,161,000 series ‘‘A’’ collateral trust bonds of the National Electric 
Lamp Co. have been called for redemption at 106. The $878,000 series ‘‘B,’ 
bonds were also called for redemption on January 1 last. The purposes of 
the calling in of the bonds is to wipe out the corporate existence of the 
company in accordance with the decree of the U.S. Circuit Court at Toledo 
in October last, ordering the dissolution of the so-called ‘‘lamp pool.’’ 

The gross earnings of the National Electric Lamp Co. last year amounted 
to a trifle more than $10,000,000 and its net total more than $1,000,000. Of 
the net earnings about $400,000 was paid into the treasury of the General 
Electric Co. in the form of an 8% dividend on the company’s stock holdings. 
The entire earnings of the National Company will hereafter be included in 
at of rrr + eae Electric Co., the same as other of its subsidiaries. 
—V.93,p. ‘ 


(B. F.) Goodrich (Rubber) Co., Akron, 0.—20% Dividend 
on Common Stock Payable in Preferred Stock.—The company 
has declared a 20% dividend on the $10,000,000 common 
stock, payable in 7% cumulative pref. stock. This increases 
the amount of outstanding pref. stock to $6,000,000. A 
similar disbursement was made on Nov. 14 1910. Com- 
pare V. 91, p. 1632, 1256. 








Grand Rapids (Mich.) Edison Co.— Morigage.—The com- 
pany on Jan. 6 filed a mortgage to the Harris Trust & Sav- 
ings Bank of Chicago, as trustee, to secure an issue of 25-year 
5% gold bonds dated June 1 1911. 


The issue is limited to $2,000,000, except under certain conditions, when 
a supplemental issue for an amount not stated may be made. Provision 
is made for taking up the bonds issued under the two prior mortgages. 


—V. 86, p. 172. 
Sugar 


Great Wesiern Beet Co.—Sale.—The property, 
which has been in reeeivers’ hands, was sold at auction on 
Jan. 5 to Henry Hewett Jr. of Seattle for $56,548, or $1 more 
than the price fixed by the Court.—V. 92, p. 884. 


Houston (Tex.) Lighting & Power Co.—Retirement of 
Preferred Stock.—The company, which is controlled by the 
American Cities Co. (the latter being controlled by interests 
allied to the Susquehanna Ry., Light & Power Co.), has 
filed an amendment to its charter decreasing the capital 
stock from $1,500,000 (consisting of $500,000 pref. and 
$1,000,000 common stock) to $1,000,000, and another in- 
creasing the same from $1,000,000 to $1,500,000. 

The object in filing the two amendments is to do away with the preferred 
stock and make all the stock common stock.—V. 93, p. 1786. 

Imperial Valley Gas Co., Redlands, Cal.—Bonds.—The 
shareholders voted on Dec. 20 to increase the bonded debt 
from $100,000 to $500,000 in crder to refund $100,000 exist- 
ing 6° bonds and for extensions. 


Organized in 1910. Capital stock, $500,000, all issued. 


Existing bonds, 
$100,000, due 1920 to 1929, payable p. & I. (J 


. & J.) at Ist Nat. Bank of 


El Centro. System now serves El Centro and Imperial, extensions pro- 
jected to Brawley and eventually to Calexico, Dixieland, Seeley and Holt- 
ville. Present holder capacity, 30,000 cu. ft. Pres., W. F. Holt, Red- 


lands; Sec., W. G. Driver. 


International Cotton Mills Corporation.—Called Bonds .— 
For payment at par and interest on Feb. 1, at its office, 
86 Worth St., N. Y. City, or the Continental Trust Co., 
Baltimore, Md., seventy-seven ($77,000) 6% debentures of 
the J. Spencer Turner Co.—V. 93, p. 1024. 


International Harvester Co.—Notes Sold and Re-Sold.— 
The company has sold to J. P. Morgan & Co. an issue of 
$20,000,000 3-year 5% notes dated Feb. 151912. The notes 
are straight debenture notes, without collateral or mortgage 
lien,and they cannot be called before maturity. The pro- 
ceeds will be used to pay floating debt, representing largely 
the farmers’ loans which the company is carrying, due to two 
successive poor-crop years in some of the States. Of the 
issue, $15,000,000 was allotted to New York and $5,000,000 
to Chicago, $1,500,000 of the former, amount being placed 
abroad. The bankers took subscriptions at 10014. The 
issue was largely oversubscribed. 


Quarterly Statement.—President McCormick says: 


Present conditions are substantially the same as at date of last quarterly 
statement. Recent cable dispatches from Argentine indicate serious dam- 
age to one of the best crops in the history of that couniry. 
conditions are unchanged. 

The year’s sales in the Canadian Northwest were largely in excess of last 
year. Unfavorable harvest conditions and inability of Canadian railroads, 
due to weather conditions, &c., to handle traffic, seriously affect collections 
in that territory, which have been, and are, very slow, on account of un- 
Satisfactory collections. 

The balance sheet for 191] will show an increase in both payable and 
receivables. It is difficult at this time of the year to give an intelligent 
forecast for 1912, as reports of trade conditions are conflicting. From the 
best information at hand, the outlook for the coming year is a little below 
the average.—V. 94, p. 126. 


Inter-State Independent Telephone & Telegraph Co., 
Joliet, Tll.—Harnings.—The company, which is controlled by 
the same interests as the Illinois Tunnel Co., with which an 
operating agreement has been made, reports for 1910-11: 


Operating receipts, $373,206; operating and maintenance expenses, 
$218,866: net operating revenue, $154,340; interest on outstanding bonds, 
taxes, &c., $126,447: surplus, $27,893. 

Of the company’s 53,000,000 authorized capital stock, $2,446,000 is out- 
standing, $1,319,400 being deposited in a voting pool; bonds outstanding, 
$2,344,000.—-V. 93, p. 1025. 


Kansas Natural Gas Co.—Litigation.—Numerous suits 
were brought against the company and the distributing com- 

anies by the attorney for the Kansas Public Utilities Comm. 
in Nov. and Dec. last, to prevent the increase in rates for 
natural gas from 25 to 27c. per 1,000 cu. ft., and by the 
Attorney-General to collect penalties for violation of the 
anti-trust law. 


The company early this month announced that it would waive its demand 
for an increase in rates and would cease iis alleged violation of the anti-trust 
laws and make new contracts with the distributing companies. Under the 
penalty suits for violation of the law the company would be liable, if found 
guilty, at the rate of $100 a day, and might be mulcted to a total estimated 
at over half a million dollars. Gov. Stubbs says that an examination is 
being made in order to see whether the company has been fair with the 
public and committed only technical violations of the law, before deciding 
on the question of penalties.—V. 92, p. 1377 


Keystone Telephone Co., Philadelphia.—Revport. 


Collection 


Year ending— Gross Earns. Netilarns. Int.Chgs. Bal., Sur. 
Dec. 31 1911-.-- _... $1,167,009 $582,644 $295,819 $286,824 
June 30 1911____...--. 1,153,788 581,783 293,383 288,400 


—V. 93, p. 1322. 

Kolb Bakery Co. of Philadelphia.— Offering of Pref. Stoc 
Guaranteed by General Baking Co.—Chas. C. Harrison Jr. 
Co., Phila., and Harvey Fisk & Sons, N. Y., having alread 
placed a large part of the issue, are offering at 981% and ac 
crued dividend the remainder of the $1,000,000 7% cumula 
tive pref. stock, redeemable at option of company t 110 
and accrued divs. and guaranteed regular quarterly d vs. o 
134% (Q.-J.) by General Baking Co. (V. 93, p. 232), which 
owns all the common stock and also guarantees the interes 
and sinking fund requirements on the bonds. A circular sho 
Capitalization of Kolb Bakery Co. (Incorp. in New York State Dec. 26 1911). 
$2,000,000 first mortgage 5% bonds, due Jan. 1 1937--_- . .§2,000,000 


$2,000,000 cum. 7% pref. stock and $2,000,000 common stock. 4,000,000 
o further mortgage can be placed upon the present property, nor the 
amount of the pref. stock be increased, without the assent of 80% of pref. 


+ 
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. Combined Earnings of Kolb Bakery Co. and General Baking Co. 

Net earnings after deducting sufficient sums for replacement and 
ee in ws i eines ah gitd ie Ot $1,109,696 

Interest on $2,900,000 General Baking Co. Ist M. 6% bonds and 
$2,000,000 Kolb Bakery Co. lst M. 5% bonds, $274,000; sirk- 





ing fund and tax on Kolb Bakery Co. ist M. 5% bonds, $48,000 322,000 
Surplus after interest and s. fd. applicable to pref. div. ($140,- 
000) of Kolb Bakery pref. stock. ...........-...-.-....-. $787,696 


Charles L. Holman, who has been for several years Vice- 
President and General Manager, will, it is stated, be elected 
President at the February meeting of the board to suceed 
bah K. Bixby, who resigned some time since, but will remain 
a director. 


Mr. Bixby was recently appointed one of the receivers of the Wabash 
= _ eri to give most of his time to the affairs of that company. 
bars . , D. . 


La Crosse Water Power Co.—Report of Committee—5% 
Assessment on Bonds.—The bondholders’ committee, Fred 
Vogel Jr., Chairman (V. 92, p. 1181), reported as of Nov. 20: 


The committee after a thorough investigation called upon the trustee to 
foreclose, and on Aug. 10 1911 Clement C. Smith was appointed receiver 
(V. 93, p.473). This appointment became necessary because of the danger 
of judgments in favor of unsecured creditors, and because of the foreclosure 
suit brought by the bondholders of the Winona Ry. & Light Co., which re- 
sulted in a receiver for the Winona company on Aug. 15 1911 (V. 93, p. 470). 

Besides being interested in this Winona gem og 4 as owner of practically 
all its common stock, the Winona company was the principal consumer of 
electric power furnished by the La Crosse Water Power Co., and the latter 
was dependent upon the Winona company, which had a large steam power 
plant, for power to be supplied under contracts of the La Crosse company 
whenever the water power of the latter was insufficient or failed. The 
Winona yore gene & under receiver Howard Morris, has been economically 
managed and bids fair to be a remunerative asset of the La Crosse Water 
Power Co. The last installment for redemption of Winona bonds ($5,250), 
du: Sept. 30 1911, was paid by its receiver out of earnings. 

Heavy rains resulted on Oct. 6 1911 in the breaking of the earth dikes of 
the two dams owned by the La Crosse company (the Dells dam and 
the main dam at Hatfield, Wis.) the break in each being about 500 feet, with 
an additional opening in the side of the canal about 300 feet long (V. 93, 

. 1025). These breaks absolutely stopped all operations of the La Crosse 
Water Power Co. and necessitated a resumption of the production of power 
by steam at Winona at a much higher cost. 

Expert Prof. Daniel W. Mead, rape nd en by the receiver and the commit- 

tee, was engaged in examining the condition of the company development 
when the breaks occurred. ‘The concrete portion of both the Hatfield and 
Delis dams is uninjured, but until the dikes are repaired, the receiver has 
no source ofincome. Restoration of the embankment in a permanent man- 
ner Prof. Mead believes can be effected by increasing the spillway and by the 
use of Taintor gates with concrete piers. 
w If the repairs contemplated are made, the receiver will at once be able to 
supply the Winona Ry. & Light Co. with power at a greatly reduced cost 
to the latter, which would result in additional profit for its common stock, 
and he will probably also be able to supply the La Crosse Gas & Electric Co. 
and other customers during seasons of normal rainfall. 

The estimated cost of restoring the Hatfield dam, repairing the canal 
leading from the dam to the power house, restoring the latter, putting up 
three electric transmission wires for the delivery of power from La Crosse 
to Onalaska, and making such other repairs as are indispensable to place 
the works in a position to create and deliver power under the contracts made 
by the receiver, will not exceed $110,000. 

Your committee has been unable to negotiate receiver's certificates, and 
is thus forced to levy an assessment of 5% on the principal of each bond 
deposited. The repairs must be begun immediately before the rigors of 
midwinter interfere, and, unless a large majority of the bondholders respond, 
the work cannot be done and great loss will accrue to you. It is proposed 
to secure the issuance of receiver’s certificates to the committee as security 
for repayment of the contributions, which certificates the Court will be 
asked to make, by order, a first lien on all assets, with priority over the 
bonds and ali other claims. [A press dispatch announces the sale of $150,- 
000 rec. certs. Compare V. 93, p. 1195. It is denied that the Wisconsin 
Securities Co., incorp. at Milwaukee with $1,000,000 stock, is concerned 
in the financing.—Ed.] 

Depositors unwilling to pay the assessment may withdraw their bonds 
prior to Dec 1 on payment of 3% of the face value for the payment of ex- 
penses and obligations already incurred. .Checks should be made payable 
to Fred. Vogel Jr., care First Nat. Bank, Milwaukee.—V. 93, p. 1195. 


Lawrence Dye Works Co.—Preferred Stock—Further Data. 
—Turner, Tucker & Co., Boston, New York and Buffalo, 
are placing, as stated last week, at 105, to net 6.67%, the 
unsold portion of a block of $1,250,000 7% cumulative guar- 
anteed pref. stock. Principal and dividends absolutely 
guaranteed by United States Worsted Co. Divs. Q.-J. 15. 


Digest of Bankers’ Statement. 

We are informed that the net earnings of the Lawrence Dye Works Co. 
and the guarantor—the United States Worsted Co.—are at the rate of 
approximately $650,000 per annum, or more than six times the dividend 
requirements upon the preferred shares of the Lawrence Dye Works Co. 
The Uswoco Mills will be operated by the United States Worsted Co. under 
an operating agreement for a term of 20 years, under which the U. S. 
Worsted Co. must keep the property in good condition. 


Lawrence Dye Works Co. Approximate Balance Sheet Jan. 15 1912. 
Assets ($2,381,940) — Liabilities ($2,381,940)-— 


Real estate and machinery $2,025,624} Preferred stock_________ $1,500,000 
Cash, accounts receivable, Common stock... _-.___- 250,000 
supplies and mdse__---- 356,316| Bills payable_____.____- 135,000 
a ae is ida bins 4h a 6 496,940 


The U. S. Worsted Co. (guarantor) as of June 30 1911 (see V. 93, p. 467) 
h «a a net worth of $3,219,370, viz.: Real estate, machinery and water 
p wer, $1,070,175; stocks and securities, $714,062; inventory, $1,725,124; 
ca h, bills and accounts receivable, $664,643; total, $4,174,004; less ac- 
counts and bills payable, $954,634; balance, $3,219,370. 

Plants.—The Lawrence Dye Works Co. is composed of six buildings for 
dyeing and finishing; combined floor space, about eight acres: modern ma- 
chinery; perpetual water privilege at $100 per annum. Uswoco Mills, six- 
story brick and concrete, 300,000 sq. ft. of floor space, 550 looms for the 
manufacture of woolen and worsted fabrics, also hydro-electric power plant. 

Net assets of Lawrence Dye Works Co., about $2,246,939: U. S. Worsted 
Co. (June 30 1911), $2,700,000, after deducting value of common stock 
of Lawrence Dye Works Co. in its treasury; total, $4,950,000. 

Sinking Fund.—-After Jan. 1 1916 the U. S. Worsted Co. is to pay to 
the Old Colony Trust Co., as trustee, $33,333 annually until $100,000 is 
accumulated, for the purchase of the pref. shares at not over $110 per share, 
or such higher price as the directors may deem advisable. This $100,000 
is to be always kept intact. No further pref. shares can be issued without 
the consent of 75% of the pref. shares outstanding. No bond or mortgage 
can be placed upon the property of the Lawrence Company without the 
consent of 75% of the pref. outstanding, and no bond or mortgage can be 

= upon os ooparee of ag cee weenous the consent of a ma- 

ority o e outstanding prei. shares of the Lawrence Dye 20. 
see also V. 93, p. 282; V. 94, p. 126. pe wm OO 


Lawyers’ Mortgage Co., New York.—0Oiffcers.—C.C. 
Evers, formerly Secretary, has been elected Vice-President. 
Peter Hamilton has been elected Treasurer, Orland 8S. Isbell, 
Secretary, John V. Lamarche, Assistant Secretary and 
George A. Hurd a director. Compare V. 94, p. 121. 


Lincoln Telephone & Telegraph Co.—Increase of Stock— 
Acquisition.—The Nebraska State Railway Commission has 
approved the issue of $3,000,000 preferred and $350,000 








common stock, mainly to complete the purchase of prop» 
erties of Nebraska Bell Teleph. Co. south of Platte River. 
The company has filed an amendment to its charter increasing the 
authorized stock from $2,500,000 to $3,750,000 and also calling for a new 
issue of $7,500,000 5% cumulative non-voting pref. stock.—V. 89, p. 473. 

Maho Valley Water Co., Youngstown, O.—Bonds.— 
Hayden, Miller & Co., Cleveland, have purchased $300,000 
6% bonds, subject to further investigation, &c. 


A press dispatch states that the Company has applied to the Ohio Public 
Serv. Comm. for authority to issue these $300,000 6% Ist M. bonds to 
refund an outstanding issue of $100,000 and to fund the floating debt and 
make extensions. ‘‘The capital stock is represented as $300,000, assets 
$657,535 and liabilities $586,535."’ 


‘Midvale Steel Co.—Favorable Decision.—The U. 8S. Su- 
preme Court on Jan. 15 refused a writ of certiorari to review 
the decision of the U. S. Circuit Court of Appeals, which was 
rendered on Oct. 11 last, and affirmed the decision of the lower 
Court a the four suits brought by the Fried-Krupp- 
Aktien Gesellschaft of Prussia against the company for in- 
fringements of the so-called Krupp armor-plate patents. 
Compare V. 93, p. 1025. 


Midway Gas Co., San Francisco.— New Pipe Line.—J. G. 
White & Co., Inc., of N. Y. and San Fran. have just pur- 
chased for about $600,000 11,000 tons of 12-inch steel pipe, 
to be used by them in building for this company a natural gas 
line, 124 miles in length. 


Quotations were asked from British, German and French manufacturers, 
and the best foreign price (from a British firm) was exclusive of duty and 
freight, about double that at which the contract was placed with the Nat. 
Tube Co., a subsidiary of the U.S. Steel Corp. The Midway Gas Co. was 
incorp. in California last Dec. with $3,000,000 stock in $100 shares and 
on Dec. 7 filed at Bakersfie!d, Cal., a $3,000,000 mtge. to the Merc. Trust 
Co. of San Francisco, as trustee. Incorporators: Charies P. Fells, Rk. Ber- 
linger and W. D. Dennett of San Fran.; R. Given San Rafael and K. Moore 
Ross, Marin County. 


Monongahela River Consolidated Coal & Coke Co., Pitts- 
burgh.—Dividend.—A dividend of 4% has been declared on 
the $10,000,000 7% non-cum. pref., the greater part of which 
is now owned by the Pittsburgh Coal Co., payable Jan. 25 
out of the earnings of the year ending Oct. 31 1911, against 
2% disbursed last year. The last previous distribution was 
144% in Jan. 1909. Compare V. 91, p. 1633.—V. 938, p. 942. 

Report.—For year ending Oct. 31: 


Oct. 31. Net Depre- Interest on Preferred Balance, 

Year— Earnings. ciation. Bonds, &c. Dividends. Surplus. 
to 2 3 Sa $1,821,491 $913,099 $506,753 (4%)$400,000 $1,639 
1909-10_______- 1,695,220 937,426 526,571 (2%)200,000 31,223 


New Directors.—The following is announced: 


James H. Beal of the law firm of Reed, Smith, Shaw & Beal has been 
elected a director to succeed John A. Bell, resigned. W. Hamilton Brunt, 
Vice-President of the company, was also elected a director in place of 
George W. Theiss, resigned. The office of Vice-President formerly held 
by George W. Theiss was allowed to remain vacant.—V. 93, p. 942. 


Municipal Gas Co. of Albany.—New Stock.—The share- 
holders voted on Dec. 29 to increase the capital stock from 
$2,000,000 to $6,250,000. ‘Touching this increase and the 
proposed new security issues of the Troy Gas Co. (see that 
co. below), a press dispatch from Albany on Dec. 29 said: 


It is understood that these increases in capital at this tfme are for the 
purpose of enabling these companies to take advantage of a law passed by 
the last Legislature permitting lighting companies to capitalize moneys spent 
from income and surplus funds for betterments and extensions during the 
preceding five years and for immediate betterments provided application to 
so capitalize such expenditures be made to the up-State Public Servce Com- 
mission before Jan. 11912. The lighting companies of Albany and Troy 
have substantial surplus funds, and since the passage of the Public Service 
Commissions law have been wondering how they could distribute these 
funds among the stockholders. 

{Interests closely identified with the reorganization of the Hudson River 
Water Power properties under title of Adirondack Electric Power Corpora- 
tion (V. 93, p. 1790) inform us that no negotiations are pending with the 
Municipal Gas Co. or of the Troy Gas Co. for the sale to those companies 
of the reorganized properties, as recently reported.——-V. 93, p. 1671.] 


National Electric Lamp Co.— Merger.—See General Elee- 
tric Co. above.—V. 93, p. 1025. 


Nebraska (Bell) Telephone Co.—Sale.—See Lincoln Tele- 
phone & Telegraph Co., above.—V. 92, p. 466. 


New Departure Mig. Co., Bristol, Conn.—Bonds.—Sted- 
man & Redfield and Francis R. Cooley, both of Hartford, 
are offering at a price to yield 54% Ist M. 6% gold bonds 
dated March 1911 and due $75,000 yearly. The bankers say: 

Began business in 1889 under special charter granted by Connecticut. 
Both common and oh stocks sell at a premium. The manufacture of 
‘steel balls and ball-bearings has been very successful, and is now a very 
important part of the business. Average annual profit for last six years 


applicatle to interest is $250,023; interest charge is $45,000 annually, and 
$75,000 bonds mature annually (March 1). 


BALANCE SHEET JULY 1, 














1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— 3 
Cash, bills and Common stock.. 943,600 960,900 
acc’ts receiv’le 495,179 613,409) Preferred stock. 500,000 500,000 
Inventories ._..-1,844,710 1,249,025) Bills payable... 403,400 987,600 
Investments.__.. 143,800 136,300 | Acc’ts payable_ . 30,449 134,281 
Def. chges. toop. 34,735 Be eee Lees. ona bawae BINT Sah BE 
Plant at cost, Accrued interest 21,408 eS ae 
less deprec’n.1,264,675 1,122,588 | Surpius- . 634,242 559,928 
Total assets._3,283,099 3,142,709| Tot. liabilities 3,283,099 3,142,709 





Common stock auth., $1,000,000; in treas., 1911, $56,460; 1910, $39,100. 
See also V. 92, p. 885. 


New York Air Brake Co.—Temporary Injunction.—Judge 
Hough in the U. 8. District Court So. Dist. N. Y.on Jan. 18, 
granted a preliminary injunction restraining the New York 


| Air Brake Co. from infringing patents on slack adjusters 


owned by the American Brake Co., a subsidiary of the West- 
inghouse Air Brake Co. 
The patents involved were issued on inventions of McKee and Lencke 


and cover the standard construction of the American company now in 
general use upon a large number of railroads. —-V. 93, p. 1195. 


New York & Queens Electric Light & Power Co.—Sale.— 
See Consolidated Gas Co. of New York above.—V. 93, p. 233. 





New York & Queens Gas Co.—Sale.—See Consolidated 
| Gas Co. of New York above.—V. 82, p. 933. 
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Niagara ere Co., Ltd., Toronto.—Stock—Earnings, 
&c.—The shareholders voted on Jan. 9 to increase the capital 
stock from $1,000,000 (of which on Nov. 30 1911 $701,700 
was outstanding) to $2,000,000; par, $100. 

Shareholders of record Dec. 15 1911 and their assignees subscribed for 
$100,2 00 new stock at par, and an additional $198,100 stock was given along 
with $122,660 cash in oo Congee for the Hamilton Steamboat Co. and the 
Turbine SS. Co., consisting of three steamers and wharf properties at 
Hamilton. There ts now outstanding, it appears, $1,000,000 stock, some 
$227,000 4%% debentures and a real estate mortgage of $63,500 due Dec. 1 
1912. A new boat has been ordered. For the year ending Nov. 30 1911 
the net earnings were $152,515. (against $124,703 for 1909-10), from which 
were paid 8% divs., $56,136; renewals, $60,000; deprec., $9,725; debenture 
int., &c., $10,215; bal., sur., $16,439. Total surplus Nov. 30 1911, 


$157,756. Nothing was said at the meeting about the rumored R. & O. 
merger plan.—vV. 93, p. 42. 


Parke Davis & Co., Detroit.—2Zzira Dividend.—The di- 
rectors have declared a special dividend of 5% in addition 
to the regular quarterly disbursement of 3% on the $7,600,- 
000 stock (par $25), making a total of 17% for the year 1911. 


In 1910 a similar extra dividend was paid in addition to the regular 2’%% 


quarterly distribution, making 15% for the year. Compare V. 91, p. 
1634.—V. 93, p. 1606. 


Penn Heat & Power Co.—Sale.—The foreclosure sale is 
advertised for Jan. 27 at Pittsburgh. 


The sale will include all property and rights in Wilkinburg and Edge- 
wood, Pa., covered by the mortgage of May 1 1908, as ordered by Common 


Pleas Court No. 2 of Allegheny County. Union Trust Co. of Pittsburgh is 
mortgage trustee. 


Pennsylvania Light & Power Co., Pittsburgh (North Side). 
—Stock.—A certificate was filed at Harrisburg on Jan 8 
increasing the capital stock from $630,000 to $1,060,000. 


Mayor Magee on Jan. 9 vetoed the ordinance granting the company a 
50-year franchise to operate throughout the city. The Mayor contends 
that the company must give up its perpetual franchise on the North Side if 
it wishes to extend its fleld of operations.—V. 86, p. 484. 


Pennsylvania Sugar Refining Co.—Reorganization.—The 

lan, submitted to the bondholders by receiver George H. 

arle Jr., and unanimously adopted by them at a meeting 
on Nov. 29, provides substantially as follows, the Real Estate 
Trust Co., Phila., being the depositary for old bonds: 


Capitalization of New Corporation—Keystone Sugar Refining Co. 
Capital stock (with such additional amount as may be necessary 
to carry the plan into effect)_____ __-~- ait eR os a ...$2,500,000 
To be divided pro rata among the holders of bonds 
and coupons whose claims shall be adjudicated 
as valid, but 10° of such stock to be retained and 
transferred to purchasers ot new incomes [there 
are said to be $2,875,000 1st M. bonds out-—Ed.]$1,500,000 

To remain in treasury in so far as not needed for reorg 1,000,000 
Income bonds to be issucd for cash to provide new capital. En- 

titled to 6% interest when earned (but cumulative) and re- 

deemable as below stated. Not exceeding 1,500,000 

The bond and coupon holders legally entitied to participate will be al- 
lowed: (2) To subscribe to this issue of income bonds proportionately to 
their present interest in the old bonds and coupons, provided they notify 
the trustee, in writing, not later than Dec. 18 1911, witha cash payment of 
5% thereof. Subsequcnt payments are to be made at the call of the board 
of directors. (b) To subscribe (within 10 days from mailing of notice of 
opportunity to subscribe) for a like proportion of said income bonds not sub- 
scribed for by other of said bond or coupon holders by Dec. 18 1911. 

Said income bonds are to receive interest up to the rate of 6% before 
anything is distributed upon the stock; but, where sufficient is earned to 
pay at least 6% upon both, and such earnings are not utilized for redemp- 
tion of income bonds, the latter shall equally participate in all distribution 
of earnings with the stock, it being understood, however, that it shall not 
be obligatory to pay any interest, even where there are sufficient earn- 
ings, in excess of 6°%. Theinterest, however, is to be cumulative upto 6%. 

Said income bonds are to be redeemable at any time, at the discretion 
of the board, but only at par and unpaid interest at the rate of 6% from 
date of issue; no deductions, however, to be made on account of additional 
interest paid at any intervening period. Said redemptions shall be made 
proportionately from and against the income bonds held by each holder, 
and only out of the surplus earnings of the company. 

When one-third in amount of the income bonds actually issued shall 
have been so redeemed, ‘‘the holders thereof shall have the right in each 
case of further redemption to receive not only the cash payments herein- 
before provided for, but an amount of the reserved capital stock at par 
equivalent to the par of the remaining unpaid portion of the income bonds 
so redeemed, and which stock would be then represented in the assets of the 
company by the cash originally paid to it for the amount of the income 
bonds so redeemed.’’ 

If by Jan. 1 1922 such income bonds shall not have been redeemed in 
full, the holders of said bonds ‘“‘shall have the right to elect that the amount 
due upon their bonds shall be forthwith redeemed on the basis hereinbefore 
set forth, first, out of accumulated income so far as the same will suffice, 
with stock issued to the holders to represent the same; and the remainder, 
out of principal assets, but without such issue of stock in addition to the 
cash payments.’’ The income bonds shall contain a provision that all 
general indebtedness shall be first liquidated prior to any payment to the 
holders thereof by means of this forced redemption of the same. 

Each holder of said income bonds will have one vote for each $100 
unpaid principal ot the bonds held by him, provided, that the same can be 
lawfully provided for, as advised by counsel. 

The plant, never yet operated, will, it is said, with an expenditure of 
$25,000, ‘‘when running properly and a trade has been established, be 
able to turn out 4,000 barrels a day.’’ The refinery is located at the 
foot of Shackamaxon St., Phila. (see V. 76, p. 1088). No refining, it is 
reported, will be done before Mach, but a large force of men was to go to 


work on Jan. 4. —V. 93, p. 800. 

Phillips Sheet & Tin Plate Co., Weirton, W. Va.—Bond 
Issue—Acquisition.—The company has sold $1,000,000 of an 
authorized $2,000,000 bonds to the Bank of Pittsburgh and 
Fidelity Title & Trust Co., Pittsburgh, Pa. The proceeds 
will be used to finance the recent purchase of control, for 
somewhat less than $1,000,000, of the Pope Tin Plate Co., 
owner of 12 tin mills at Steubenville, O. By this purchase 
the Phillips company, it is said, becomes the largest inde- 
pendent sheet and tin plate interest in the country, having 
a total of 46 sheet and tin mills.—V. 91, p. 1777. 


Pittsburgh Coal Co.—Jncreased Income from Stock Owned. 


—See Monogahela Consolidated Coal & Coke Co. above.— 
V. 93, p. 1025. 


Portland (Me.) Electric Co.—Purchase.—See 
RR. under “Railroads’’ above.—V. 93, p. 733. 


Public Service Co. of Northern Illinois.—Jnitial Dividends. 
—Initial quar. divs. of 144% and 1% on the com. stock have 
been declared payable Feb. 1 to holders of record Jan. 24.— 
V. 93, p. 1389. 


(M.) Rumely Co.—Debentures Called.—The company has 
called for payment at 105 and interest at the Bankers Trust 
Co. on March 1 all of series ‘“‘B,”’ “‘C,” “D,” “E,” “F,” “GQ” 





ee 


Portland 





and “‘H’”’ 6% serial gold debentures ($125,000 each). The 

rincipal of series ‘‘A’’ debentures (also $125,000) and accrued 
interest will be paid on the same date. Compare V. 93, 
p. 1538; V. 92, p. 1247.—V. 94, p. 71. 


Springfield (O.) Light, Heat & Power Co.—Bonds— 
Earnings.—P. W. Brooks & Co., N. Y., Boston and Augusta, 
Me., are placing at 98 and int. $50,000 Ist M. 5% sinking fund 
gold bonds, dated Feb. 1 1909, due Feb. 11929. Callable on 
or after Feb. 1 1914 at 105 and int. 


Condensed Extracts from Bankers’ Circular. 

Springfield is a manufacturing city with population in 1910 of 46,921; 
produces farming implements (International Harvester Co.), water wheels, 
piano plates, steam road rollers, metal caskets, gas engines, motor trucks, 
electric fans, small motors, machine tools, &c. 

Property.—Modern fire-proof power station, 6,000 h. p. capacity, in 
centre of the city; 45 miles of pole lines, covering business and main resi- 
dential sections; steam-heating mains in heart of city, supplied from central 
power station. Favorable franchise, maturing Nov. 24 1933. 











Capitalization— Authorized. Issued. 
ee BE 8 iti ee ceed $édd wdc > das $1,000,000 $81,500 
Common stock... - i aia cli allen tae nla is ones eel 1,000 ,000 1,000,000 
First mortgage 5s (an absolutely first lien) -- ------ 2,000,000 750,000 

Earnings for Years ending Oct. 31. 

1910-11. 1909-10. 1908-09. 
ieee GS. ib daa - GWbeee didadiuude $213,834 $186,729 $161,883 
OD CO bid i Sib beeido dsc dks $81,721 $70,247 $56,121 
I i i ein 35,555 32,500 32,500 

SD iis Wc dw ee dak ee lean win std apes ae $46,165 $37,747 $23,621 


The $1,250,000 escrow bonds may be issued for 80% of cash cost of addi- 
tions and permanent improvements, provided the annual net earnings are 
twice the ist M. interest charge, including bonds to be issued. Annual 
sinking fund (on outstanding bonds), 2% Feb. 1914 to 1919, 3% Feb. 1919 
to Feb. 1924, and 4% Feb. 1924 to 1929; this should retire 35% of the 
bonds now out. See also V. 91, p. 1714, 468; V. 89, p. 353. 


company, said to be the largest manufacturer of fine me- 
chanical tools in the world, increased its capital stock on 
Jan. 1 1912 from $100,000 to $3,500,000, of which $1,500,000 
is 6% cumulative non-voting pref. stock callable at 110. 

The new stock is issued as a stock dividend, to make the capitalization 
more nearly commensurate with the assets. Par of all shares, $100. 

The company was incorporated in 1900, succeeding to the business estab- 
lished in 1880 by Pres. L. S. Starrett, who continues in active coatrol. 
The other directors are: F. A. Ball, V.-Pres.; F. E. Wing, Treas. and Sec.; 
W. G. Nims, Asst. Treas.; M. B. Waterman, Augustus P. Loring, John A. 
McGregor, J. H. Drury and W. B. McSkimmon. The last four named are 
officers of the Union Twist Drill Co., which becomes a stockholder, and 
as such has representation. The Union Twist Drill Co. was reincorporated 
in Mass. in April 1910 with $1,500,000 stock, all paid in, $1,000,000 being 
6% cum. non-voting pref., callable at 110 and accrued div. (par $100), and 
no bonds. In May 1910 William F. Crosby of Worcester, offering Union 
pref. at par, reported 4 mos.’ earnings as $259,173 gross and $42,497 net. 

Union American Cigar Co., Pittsburgh, Pa.—Plan.—See 
American Stogie Co. above. 


Union Twist Drill Co., Athol, Mass.—See L.S. Starrett Co. 


United Cigar Manufacturers Co., New York.—Acquisition. 
—Jacob Wertheim ina circular dated Jan. 15 saysin substanc e 


Subject to the increase of the common stock, your directors have author- 
ized the acquisition of more than 80% of the capital stock of the Thoebald 
& Oppenheimer Co. of Phila.; and existing conditions lead them to believe 
that other opportunities of acquiring established businesses upon advan- 
tageous terms may present themselves. Accordingly, your directors 
consider it advisable that our common stock be increased from $15,000,000 
to $20,000,000. (There is also $5,000,000 7% cum. pref.—Ed.) 

The Theobald & Oppenheimer Co. has, for many years, manufactured 
a class of cigars which your company does not make, and for which the 
demand is increasing. Upon the basis of its profits during the past two 
years the stock thus acquired should add to our net income an amount 
equal to approximately 1% upon our total common stock as outstandin 
after the purchase; through co-operation, also, the earnings of the Theopbal 
& Oppenheimer Co. may be considerably increased. Only a small portion 
of the proposed additional common stock is to be issued in connection 
with said purchase.—V. 93, p. 127. 

United Shoe Machinery Corporation.—~Settlement of Suits. 
—Negotiations, it is reported, were begun on Jan. 17 between 
the officers of the Department of Justice and the company 
for a settlement of the civil and criminal cases now pending 
in the Federal Court at Boston against the company and its 


principal officers.—V. 93, p. 1672. 


Utah Copper Co.—Listed.—The New York Stock Exchange 


has authorized to be listed $566,510 additional stock, viz.: 
$500,000 on notice of issuance in exchange for Bingham & Garfield Ry. 
convertible bonds and $56,510 on exchange for stock of the Railway Co. 


Results.—For 10 months ending Oct. 31 1911: 


Total operating revenue _$10,186,325|Total income_______--_-- $4,420,530 
Net, after taxes _______- 3,258,545| Divs. (9 mos.) 22 44%-_-_.. 3,526,010 
Other income __. 


ner ih e 1,161,985| Balance,undivided profits: 894,520 
. 94, p. 141. 

Warwick Iron & Steel Co., Pottstown, Pa.—Lease Ap- 
roved.—The stockholders on Jan. 16 ratified the proposed 
ease to the Eastern Steel Co. Compare V. 94, p. 141. 


Washtenaw Light & Power Co., Geddes, Mich.—Called.— 
All the Ist M. bonds due Aug. 1 1932 have been called and 


will be paid Feb. 1 at the Detroit Trust Co., Detroit. 

Total issued, $300,000, of which $171,000 at last accounts owned by 
Eastern Michigan Edison Co., owner of the entire ($200,000) capital stock, 
and itself controlled by the Detroit Edison Co. 


Westinghouse Air Brake.—-Jncrease of Stock.—The stock- 
holders will vote on March 20 on a proposed increase in the 
authorized capital stock from $14,000,000 ‘‘to such an 
amount not exceeding $20,000,000 as shall be approved.”’ 
Compare V. 94, p. 141. 


The stockholders will also vote on adopting certain amendments or 
alterations to the by-laws which will be proposed at the meeting and on 
approving of the action of the board in changing the location of the principal 
office of the company from Pittsburgh to Wilmerding.—V. 94, p. 141i 


Favorable Decision.—See New York Air Brake Co. above. 
—V. 94, p. 141. 


Wichita (Kan.) Natural Gas Co.—New Director.—Robert 
Law Jr. has been elected a director to succeed H. R. Merritt. 
Wm. M. Davis is now hoth Secretary and Treasurer. 

Report.—For year ending Dec. 31: 


Calendar Gross Net Interest on Charged off, Balance, 

Year— Earnings. Income. Bonds, &c. &C. Surplus. 
Oe Bh. Gus $1,206,625 $778,516 $78,541 $195,110 $504,865 
| ES a 1,020,423 797,543 82,525 139,471 575,547 
—V. 92, p. 194. 
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—The New York Life Insurance Co., whose 67th annual 
report appears in another column, found 1911 a good year. 
It pushed up its limit of new business allowed under the law 
to 177 millions, but in November and December was obliged 
to give notice to many applicants that it could not grant 
them policies until 1912. The company’s limit for 1912 
is 197 millions. During the year 1911 the company was 
examined by the Insurance Department of the State and 
received the “official approval of the Department.” The 
examiners said: “The work of the company is done efficiently 
and economically; its claims are paid promptly; its policy- 
holders are treated fairly; its dividends are apportioned and 
paid without discrimination, and the company complies with 
the requirements of the law and the rulings of the supervising 
authorities in both the spirit and the letter.”’ The New 
York Life’s annual income is now over 113 million dollars; 
its payment to policy-holders are over 53 millions, and its 
increase in accumulated funds in 1911 was over 46 millions. 
Its total assets (market values) now exceed 684 millions; its 
insurances in force under 1,022,726 policies are $2,102,105,- 
746. Its payments to policy-holders, plus the loans made 
directly to them on the security of their policies, exceeded 
93% of the amount received from them during the year. 


—An announcement of interest in Canadian financial 
circles is the formation of two new bond and banking houses, 
N. B. Stark & Co. of Montreal and Murray, Mather & Co. 
of Toronto. The two firms will specialize in high-grade 
investment securities, the Toronto firm of Murray, Mather 
& Co. being more directly interested in the Ontario and 
Western field, while N. B. Stark & Co. will represent Montreal 
and the whole of Eastern Canada. Norman B. Stark, who 
was managing director of the Investment Trust Co., Montreal, 
Charles A. Smart, President of the Smart Bag Co., Ltd., 
and director of the Bank dry eter and Harrison Durant, 
formerly of the Investment Trust Co., are general partners 
in the firm of N. B. Stark & Co., and special partners in the 
firm of Murray, Mather & Co.; while H. W. Murray and 
N. C. Mather, who have been connected for many years 
with the Dominion Securities Corporation at Toronto, are 
general partners in the Toronto firm and special partners in 
the Montreal! firm. 


—Gude, Winmill & Co., 20 Broad Street, this city, have 
admitted Fal de Saint Phalle and Xavier M. Audibert to 
general partnership. Fal de Saint Phalle, who has beenin 
the office of J. P. Morgan & Co. for a number of years, will 
be the N. Y. Stock Exchange member. The senior members 
are: Edward C. Gude and Robert Campbell Winmill. The 


firm will continue their general investment and banking 
business. 


—Announcement is made of the organization of Smith- 
Tevis-Hanford, Inc., of San Francisco, for the purpose of 
dealing in municipal, railroad and corporation bonds. 
F. M. Smith is President; William S. Tevis and R. G. Han- 
ford are Vice-Presidents; Albert Hanford, director and Le 
Roy T. Ryone, Secretary and Manager. Mr. Ryone was 
formerly with J. H. Adams & Co. The temporary offices 
of the new concern are in the Mechanics’ Institute Building. 


—The Union Trust Co., Chicago, will buy Chicago Rail- 
ways notes of 1913 and Chicago Suburban Light & Power 
notes of 1915, called for payment Feb. 1 1912 at a 4% dis- 
count basis, figured from date of delivery. See their adver- 
tisement on another page. The Union Trust Co. published 
in our advertising columns in issue of Jan. 6 a list of most 
excellent municipal, railroad and corporation bonds which 
they offer for sale. Write to them for descriptive circulars. 


—Attention is called to the page advertisement of E. W. 
Clark & Co., Philadelphia, in regard to ‘‘Public Utility In- 
vestments,’ in the financing and management of which 
business the house has made a specialty for over twenty years. 
They give a list of the companies with which they are identi- 
fied and whose securities net recommend to the confidence 
of the investment public. 


—J.G. Wilson & Co., members of the New York Stock 
Exchange, with headquarters in the Mills Building, San 
Francisco, have recently added three more important con- 
nections, having opened new branches in Portland, Ore., 
Seattle, Wash., and Vancouver, B.C. The firm now main- 
tains branches in Los Angeles and San Diego, Cal. 


—A. B. Leach & Co., bankers, of 149 Broadway, New 
York, have recently opened an office in Great Britain at 
6 Crosby Square, London. Sir Arthur Elliott, Bart., is the 
firm’s English representative. The concern has branches in 
Chicago, Boston and Philadelphia. 


—Sherman R. Hall and C. Hunt Lewis have entered into 
partnership under the firm name of Hall and Lewis, for the 
purpose of dealing in investment bonds. Their offices 
are in the Lewis Building, Portland, Oregon. 


—Robert Glendinning & Co., 460 Chestnut St., Phila- 
delphia, have issued a January circular of high-grade first 
mortgage tax-free bonds, yielding between 444% and 514%. 
A copy will be sent to all inquirers. 

—H. B. Hollins & Co., corner of Wall and Broad streets, 
New York, have prepared an analysis of the Erie RR. and 
will be pleased to forward a copy of the same on request. 

—Arnold Gilissen, Rotterdam, has issued his annual 
booklet containing range of prices 1901-1911 of securities 





listed on the Amsterdam Stock Exchange and other data. 


The Commercial Times. 
COMMERCIAL EPITOME. 
Friday Night, Jan. 19 1912. 

Although severe cold weather throughout this country 
undoubtedly militate d against trade, especially in its retail 
branches, higher temperatures of late have tended to stimu- 
late business somewhat. The iron and steel industry is 
apparently in the most hopeful position. On the whole, 
general trade is of only moderate volume, though it is true 
that bank clearings for the week are larger than during the 
same week last year. Food is still high and butter has 
reached the highest price in twenty-eight years. 

LARD on the spot has been in moderate demand and 
firmer; prime Western in new tierces, 9.70c.; City, steam, 
9K%@9\%e.; refined to Continent 9.95c.; South America 
10.35c.; Brazilin kegs 11.35c. Lard futures here have been 
nominal; at the West prices have been somewhat easier of 
late on larger receipts of hogs than had been expected. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK 





Mon. Tues. Wed. hurs. Fri. 
January delivery _-- -- S 9.45 9.45 9.40 9.40 9.30 9.20 
May delivery... ..--- .75 9.75 9.70 9.70 9.55 9.42 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery._.._.. 9.35 9.37% 9.32% 9.35 9.25 9.10 
May delivery.......-. 9.55 9.55 9.55 9.52% 9.47% 9.37 }2 


PORK on the spot quiet and steady; mess $17 25@$17 75, 
clear $17 25@$18 50, fa mily $20@$21. Cut meats in mod- 
erate demand and firm; pickled hams 10%@11c., pickled 
bellies 9144@9%c. Beef in fair demand and steady; mess 
$12, packet $13, family $14 50, extra India mess $21 50@ 
$22. Tallow quiet and steady; city 6c. Stearines quiet: 
oleo 9M%e., lard 10144@10%c. Butter, creamery extras, 40% 
@4ic. Cheese, State, whole milk, fall and earlier, average 
fancy, 164%@16%c. Eggs, Western firsts 324%@33c. 

OILS.—Linseed, though quieter, has continued firm on 
strong market for seed, due to small receipts; city, raw, 
American seed, 78@79c.; boiled 79@80c., Calcutta, raw, 
85c. Cottonseed oil irregular; winter 5.60c., summer white 
5.40@5.80c., crude 4.34@4.47c. Cocoanut quiet at IK%@ 
10c. for Cochin and 9144@9%ce. for Ceylon. Corn quiet and 
easier at 5.85@5.90c. Lard quiet; prime 75@85c. Cod 
quiet; domestic 52@53c., Newfoundland 55@58c. 


COFFEE on the spot has been quiet and easier. Rio 
No. 7, 13834@13%c.; Santos No. 4, 15@15\4c. Futures 


have been irregular. Early in the week the tendency was 
downward under weakness in the foreign markets, lower cost 
and freight offers from Brazil, dulness on the spot, bearish 
ressure and liquidation. Of late, however, a steadier tone 
ie developed on bull support, a lessened pressure of liqui- 
dation and some increase in the spot inquiry. 
Closing prices were as follows: 


January ---.------ EE re 13.49|September ______12.5]1 
Fobeuary ........ DE - anes cdncent 12.49; October .........12.46 
March - - .-.--- (tip tT ons snuctows 12.49} November _______12.42 
Bs snhedwe ad oh PLANS os hccewsee 12.41; December --_-._..12.38 


SUGAR.—Raw quiet and firmer; centrifugal, 96-degrees 
test, 4.45c.; muscovado, 89-degrees test, 3.95c.; molasses, 
89-degrees test, 3.70c. Refined — and steady; fine 
granulated 5.50c. Hops firm though quiet. 


PETROLEUM.—Refined in good demand and firm; bar- 
rels 7.60c.; bulk 4.10c.; cases 9.10c. Gasoline firmer; 86 
degrees in 100-gallon drums 20c.; drums $7 50 extra. 
Naphtha firm; 73@76 degrees in 100-gallon drums 17 ¥c.; 
drums $7 50 extra. Spirits of turpentine 53@53%c. Com- 
mon to good strained rosin $7 15. 


TOBACCO.—No essential change has occurred in the posi- 
tion of the market for domestic leaf during the week. Manu- 
facturers have continued to purchase in a conservative man- 
ner, taking moderate quantities for early consumption. 
They are believed to be carrying unusually small stocks, 
and there is a general opinion that it is only a matter of time 
when they will be compelled to take hold more freely. Mean- 
time the market retains a steady tone. The best demand 
has apparently been for Pennsylvania leaf of last year’s 
growth. The market for Sumatra has displayed little life, 
partly for the reason, however, that the assortment avail- 
able is unattractive. A somewhat better demand has been 
noticeable for Havana leaf at firm prices. 


COPPER has been easy and more or less unsettled of late, 
chiefly under the influence of realizing sales by speculative 
buyers; demand has also been less active; the decrease in 
world’s stocks during the past month of over 25,000,000 Ibs. 
failed to stimulate interest in the situation; Lake 14 c:.; 
electrolytic 144%@14\%c. Tin easier; good demand on the 
decline to 43c. for spot. Spelter quiet at 6.45c. Lead quiet 
at 4.40c. Pig iron firm and more active; No. 1 Northern 
$14 75@$15; No. 2 Southern $14@$14 25. The pig iron 
output for December was 2,043,270 tons, against 1,999,433 
tons in the previous month. Some large contracts for steel 
rails have been given out by the railroads or are about to be. 
A good demand for structural and bridge material continues 
to be reported. 
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COTTON. 


Friday Night, Jan. 19 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
285,431 bales, against 334,417 bales last week and 354,935 
bales the previous week, making the total receipts since 
Sept. 1 1911 7,968,119 bales, against 6,731,127 bales for 
the saine period of 1910-11, showing an increase since 
Sept. 1 1911 of 1,236,992 bales. 
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On Shipboard, Not Cleared for— 
Great Ger- Other « Coast- Leaving 

Jan.19 at— (|Briiain.| France| many. |\Foreign| wise. | Total Stock. 
New Orleans__| 16,624) 9,147) 8,246) 20,788 157) 54,962) 205,792 
Galveston ___-_| 43,093; 8,900) 55,672! 30,865] 5,270/143,800| 240,702 
Savannah ___.| 3,850; 3,100) 28,000); 1,200); —--_-.-- 36,150) 214,480 
Charleston....| 5,000) .-.-- Goel ‘mecndl adbes ,00 25,271 
DOG. «shen aa 9,347; 1,770] 11,984] ..... 650) 23,701 45,113 
Norfolk -.-.-.-- init = alee i sess _..-| 14,402] 14,402 33,042 
New York___-_| 5,000; 4,200; 5,000; 1,200; —-..-- 15,400! 173,315 
Other ports..._} 4,000) ----- “Bea ae ee ae ae 10,000 49,553 

Total 1912__| 86,914) 27,117/118,852) 54,053) 20,479/307,415| 987,268 

Total 1911__| 62,851) 31,724) 48,384) 36,798) 17,659)197,416| 839,645 

Total 1910__' 50,839! 23,658! 45,141) 24,637! 32,8271177,102 678,014 










































| 
Receipts at— |; Sat. Mon Tues. | Wed. | Thurs. | Fri. Total 

Galveston _. _.- 12,435) 10,470 ate 15,983; 7,337) 10,758) 74,365 
Texas City.---- . Reeeel asecu 1,018} 2,592) 6,287, 8,656) 21,094 
Port Arthur, &c.4 ----.- » didad. auntie | oemel Lee eee 3,984) 3,984 
New Orleans.__-} 5,094) 4,700| 8,662 6,633; 10,720; 10,789; 46,598 
Gulfport ______- | Rat apa ens nes epee: 1,990; 1,990 
ee } 1,783) 2,173; 3,529, 2,286) 1,150 648) 11,569 
Pensacola - - - - - - S assess 20,500; .--.-- 575, 14,800; 3,766, 39,141 
Jacksonville, &c. 482;  .- 166) 375) 24 908; 1,775 
Savannah --.--- 4 6,730) 8,462) 11,996, 8,125, 4,829; 8,707) 48,849 
Brunswick ----- | coe aude dbp udn - copes!  sageet: Ci £600 
Charleston -.- ---, 563 392 444) 727) 481' 1,860) 3,957 
PL . scl enantio maewes aa ‘nal Coak.,  okeen chee 

Wilmington _..-j 3,847; 1,880 928 1,129 1,880; 1,139) 10,403 
PIGt 46. aden 4 1,906; 2,193: 1,066) 1,755, 1,372; 1,731) 10,023 
Newport News, & | ice Sa <-e aca Seed Seawind |r eee 961 961 
New York... --- ao eee, Sere mee Faree a 133 
DOGG sce... 83 79 90, 112 146, 445 955 
Baltimore _. _.- cosiciaille- Milistiieitaal Lantana: eh aah Yep NE. | | 3,624) 3,624 
PEs otk Scondbl isan tonies SRS Fe seer Tees age y 4 
Totals this week_! 35,464! 50,849! 44,881| 40,292; 48,879! 65,066'285,431 





The following shows the week’s total 


receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 









































last year: 
ili | 1911-12. 1910-11. Stock. 
ceipts to —-—-  — oe 
Jan.19. 1 This |Stiace Sep, This |Since Sep 
week. | 1 1911. , week. | 11910. | 1911. 1910. 

Galveston -_--___- 74,365 2,543,152) 70,211/2,265,438 384,502) 225,439 
Texas City --_---- 21,094 468,277, 20,131| 227,160 5 ee 
Port Arthur, &e_| 3,984 155,653) 2,097} 161,407) ____- Shy momerscae 
New Orleans_-_-_-| 46,598 1,000,707, 55,050)1,128,918; 260,754 217,885 
Se éscnnce 1,990, 37,266) 3,629; 22,346) 1,207, 14,205 
EE sii ames ike 11,569 269,351, 4,483) 205,395 68,814 39,026 
Pensacola. --- -- 39,141 130,084) ___-- ¥ | geet a See a 
Jacksonville, &c.} 1,775 40,754! C—O OE are. 
Savannah ____-__- 48,849|1,720,924' 30,137/1,202,816 250,630 129,845 
Brunswick - -- -_- 6,000} 266,628) 7,083) 200,830) 2,900 9,954 
Charleston “EC 3,967 312,599 3,028, 255,094| 34,271 30,295 

eorgetown _-__. aii RRR GAP RE, OE) ey ee 
Wilmington on 10,403; 397,957, 9,940) 363,002) 23,223 12,805 
Norfolk_...-.---{ 10,023} 500,341) 10,857| 476,736 47,444 29,292 
N’port News, &c-, 961 12,332 328 SD 
New York...... 133 4,072 210 4,555 188,715 314,803 
NE eis ans 955; 39,729 1,142) 26,576 8,57 2,624 
Baltimore__ ----- 3,624; 66,813 3,874) 83,417; 8,333 7,068 
Philadelphia -..-| _/_ eRe | 50 200, 5,656 4,180 

es tere aks 285,431'7,968,119 223,121'6,731,127 1,294,683 1,037,061 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts ae 1912 1911. | 1910. | 1909. | 1908. | 1907. 

Galveston ___| 74,365 70,211! 69,116) 76,014: 61,186 133,095 
Texas City, &c 25,078 22 228) 528, 7,827, 13,3462! my Mahe 
New Orieans- 46,598 55,050! 35,920) 58,810) 69,742) 76,653 
Mobile 11,569 4,488| 4,116! 10,585; 7,033) 8,002 
Savannah -- 48,849 30,137) 9,164! 934,144) 33,353) 40,630 
Brunswick. _- 6 L000 7,083! 1,208; 12,136 15,482) 2,114 
Charleston, &¢c 3,967 8,028 549! 3,520 4.586 1,944 
Wilmington. - 10,403 9,940 421} 10,030' 23,830) 4,754 
Norfolk _._-. 10,023 10,857 5,854) 16,890) 16,315 16,286 
N’port N.,&c. 961 328 892) SNE: dudes 1,126 
All others...4 47,618 9,776 1,145! 11,504 8,902) 9.564 
Total this wk] 285,431) 223,121) 31,913, 241,858 253,891) 294,162 














Since Sept. 1.'7,968,119 6,731,127'5,527,335 7,045,916 5,891,564'7,016,565 








The exports fer the week ending this evening reach a total 
ef 420,263 bales, of which 164,151 were to Great Britain, 
52,716 to France and 203,396 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 


— 





| Week endiny Jan. 19 1912. 
Exported to— 


From Sept. 1} 1911 te Jen. 19 1912. 
Exported io— 























Exports : —- 
jrom— | Great } | Conti- | Great | Conti- 
BritainwFr'nce.| nent. | Total. Britain. France . nent. Total. 
Galveston _._.' 34,997] ___.| 55,316 90,313 957,222 202,191 763 ,751 1,923,164 
‘Texas City ....: 37,486,12,12), 13,769 63,384 331,451 70,373, 57,146 458,970 
Pee. Geo ee ey ee a eee 13,636 46,494. 56,029 116,173 
New Orleans __' 28,600! 9,673; 29,554 67,82/ 411,305! 93,615, 251,451! 758,351 
Mobile _......) ....| 8,409) 25,474, 33,883 41,392: 37,713! 76,440! 155,545 
Pensacola ___.' 3,766/14,875! 20,590 39,141 36,426 40,408) 53,368, 130,292 
Gulfport ____- <a a Be 6S _...| 20,499 15,560; 36,059 
Savannah ___.' 14,171! 7,580) 31,589) 53,340 30/7,089,131,564, 667,481)1,106,314 
Brunswick ___.| 14,312; ____| 12,345 26,657 116,699 ____| 132,296) 248,995 
Cemsteston....) ....1- ....! 19,572; ____| 168,329} 187,901 
Wilmington...) _...| __-.! 89,271) 95,445 168,554) 353,270 
ss Me ee es 5,787) | 609 6,396 
Newport News .._!| ___ | | ni eae Beep Fx RS pes 
New York____! 20,181 50) 369, 20,591, 144,526, 54,956 163,697) 363,179 
SE cin ctl Mee. once __.| 3,536 96,643 4,753 101,396 
Baltimore _...' 900 | 1,017) 1,917) 12,953, 4,839! 77,120, 94,912 
Philadelphia __' 6,202, Jl 6288 . Seer 10,899 44,396 
Portland, Me _. oe ee ce 7 2,500 ee i 
San Francisco.|  _...| ....| 6,076 6.076 ___. 112,351) 112,351 
Seattle .....- oe 4,867, 4,867 | 65,623) 65,623 , 
Tacoma ___... i Se | 21,731; 21,721 
Portland, Ore. | 7 witdal ; : sitll Sails nS oe 
Pembina __._- a, IN Sele. alge pa | : Pea 
RN ERR IS eee) | 68,375) | 5,375 
tT Tc Sn cee ae sh seen) enn © emamenensen - 
Total ___._ 164,151 52,716 203 396 420,263 2,625,344:798,097 2,867,158 6,290,599 








134,824 48,058 102,359 285,241'2,525.754'642,644:1.969,703 5.138.101 


Total 1910-11- 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








Speculation in cotton for future delivery has been fairly 
active at irregular prices, at first tending downward and 
later taking an upward turn. Depression at one time was 
due to the failure to settle the Lancashire strike early in the 
week, as was freely predicted it would be, and also to a strike 
and riots at Lawrence, Mass., where the militia had to be 
called out to suppress disorder. This caused heavy selling 
here and in New Orleans and Liverpool, with the natural 
effect on prices. Memphis sold here and the _ so-called 
Waldorf-Astoria contingent as well as Wall Street houses and 
the South likewise sold. With milder temperatures at the 
South, too, it is natural to expect a larger movement of the 
crop, which has been delayed by unusually cold weather in 
which as far south as Oklahoma persons have been frozen 
to death. The snows, however, which have fallen have with 
the recent heavy rains put the soil of large tracts of the 
South, it is said, in exceptionally good condition, far better, 
it is said, than usual in recent years. The December rains in 
many States were above the normal, according to official 
reports. Also it is said that aside from this the maintenance 
of present prices for any great length of time will have the 
effect of preventing any material decrease in the acreage, 
which last season, needless to say, was the largest ever 
known. ‘This of itself is said to account for not a little of 
the heavy selling by the Continent during the week, espe- 
cially in Liverpool, though also to some extent noticeable 
here. Yet this selling was also undoubtedly traceable in no 
small degree to alarm over the labor situation at home and 
abroad. A big coal strike has been threatened in England 
and in fact a strike has been declared to commence March 1, 
and it was feared that other industries might become in- 
volved in the struggle, notwithstanding the efforts of Sir 
George Askwith of the British Board of Trade to bring about a 
settlement of the difficulties. It was also feared that the strike 
at Lawrence, Mass., might spread to Fall River and 
other big cotton centres in New England, owing to the in- 
tense dissatisfaction among cotton operators over the re- 
duction in their wages to correspond with the reduction of 
two hours a week in their working time, i. e., 54 hours a week, 
the new legal schedule to take the place of 56 hours a week, 
the old one. Yet prices on the whole have stood up pretty 
well. The exports have been very large and give rise to 
predictions that they will be anywhere from 9,000,000 to 
9,500,000 bales this season, or over 1,500,000 beyond the 
highest known total in recent years. Spinners have been 
calling for cotton more freely in Liverpool, and have also 
oo on a larger scale here. The crop tered less formidable 
as the world shows a disposition to take large quantities at 
the present level of prices. The cotton goods market has 
seemed to promise better things, both at home and abroad. 
The talk about the big excess of ginning thus far this season 
over the quantity actually brought into sight, indicating 
that a good deal of cotton is being held back which may be 
thrown on the market later, especially should an advance in 
prices occur, is met by the counter-argument that it will all 
be wanted, as the European trade seems disposed to buy be- 
vond its actual requirements for the season, that is, so far as 
the Continent is concerned, and that sooner or later both 
American and British mills must increase their purchases. 
To-day prices advanced on reports, which later seemed to be 
confirmed, that the Lancashire strike was settled and that 
the mills will reopen on Monday. Also, there was a renewal 
of buying by large spot interests and by well-known people 
in Wall Street, who are bulls on the situation. Spot cotton 
closed at 9.55c. for middling uplands, showing some recov- 
ery from prices earlier in the week but still 10 points lower 
than a week ago. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
































Jan. 13 to Jan. 19— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands._..--...--- 9.65 9.50 960 9.6 9.50 9.55 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1912.c_..... 9.55]1904_c._...14.50/1896_c___-- 8.19|1888_c____- 10 .56 
1911 - _14.90; 1903... _- 9.00/}1895______- >.75 | 1887 -__ - 9 .50 
1910- 14.40) 1902- -— - (|) ate 8.06) 1886_ 9.31 
1909- .. 9.70/1901- -10.00/1893__..... 9.56/1885_.____-. 11.06 
1908_ 12.25/1900. os Sg, SE © es ed's ees se 7.001 1004.....-< 10.69 
1907 10.80 | 1899. -- sce Wee Pend dhe ca FP 3. | | ee 10.12 
1906- -12.25/| 1898 - ii ned b awe 10.62/1882____._.12.00 
aia 7.25) 1897 - Pal aeeeacacuwes 9.94/1881_____-- 11.81 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market Market 

losed Closed. Spot. |Contr-ct.| Total. 

BROUrGay ... Tee. aavneneccesced hel ap: = ye oe 
Monday--.-.-|Quiet, 15 pts. dec. _|Barely steady - - 62; 3,400' 3,462 
Tuesday ..-)}Quiet, 10 pts. adv__|Steady.___-_- al seuia ae Ss ibe 
Wednesday .i@uiet ............ Barely steady _ . one pty SR 
Thursday Ouiet, 10 pts. dec. _|Steady_--.-_- .-.- art 2,000; 2,000 
Friday... -- Quiet, 5 pts.adv_.| Firm .._._..-.- wih aut 1,300} 1,300 
0 RS Bp Ly pe BRA A os Ra 62: 6,700! 6,762 
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FUTURES.—tThe highest, lowest and closing prices at 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of I'riday only. 

January 19— 1912 1911 1910 1909 














Stock at Liverpool. ------- bales. 927,000 1,160,000 1,068,000 1,117,000 
i cn be ge 2,000 6,000 5,000 10,000 
Stock at Manchester .....----- ‘ 69 ,000 74,900 70,000 65,000 

Total Great Britain stock----- 998,000 1,246,000 1,143,000 1,192,000 
Seoen OF Hempure.......-..+.-- 8 ,000 3,000 7,000 15,000 
Pees Ge BPRetIG 6 ww kites £60,000 262,000 285,000 448,000 
ee ew mennn 263,000 223,000 467,000 307,000 
Stock at Marecilies.........-.... 2,000 2,000 3,000 4,000 
Stock at Barcelona -_...----- : 16,000 9,000 8,000 39,000 
Eee pe i 36,000 47,000 74,000 34,000 
ee meme 3,000 2,000 1,000 3,000 

Total Continental stocks.._.._.. 688,000 548,000 845,000 850,000 

Total European stocks. .------ 1,686,060 1,788,060 1,988,000 2,042,000 
India cotton afioat for Europe__- 37,000 178,000 261,000 145,009 


Amer. cotton afloat for Europe__1,173,148 765,576 359.863 892,018 
Egypt, Brazil,&c.,afit. for Europe. 63,000 72,000 45,000 52,000 





Stock in Alexandria, Egypt- ---- 263,000 293,000 229,000 297,000 
Stock in Bombay, India- ------- 357 ,000 408 ,000 967,000 347,000 
re 2 ee, ee ease 1,294,683 1,037,061 855,116 924,418 
Stock in U.S. interior towns... 861,570 756,825 744,871 854,522 
so ic RS BGO. 6 ccm wasmew 81,311 63,263 4,485 39,566 

Total visible supply---------- 9,816,712 5,361,725 4,894,335 5,593,524 


Of the above, totals of American and other descriptions are as follows: 
A merican— 

















Liverpool stock.._.._..--- bales. 812,000 1,035,000 983,000 1,016,000 
Dene WEN. ou. cisd-~wcoave 46,000 61,000 58 ,000 51,000 
Continental stook...........-.-.-. 659 ,000 516,000 792,000 803,000 
American afloat for Europe- .- -- - 1,173,148 765,576 359,863 892,018 
7, oe ee CR Li ace wee 1,294,683 1,037,061 855,116 924,418 
U. 8. teterior stooks .....-.-.<. 861,570 756,825 744,871 854,522 
U. &. GRperes Ge-Gay........... 81,311 63,263 4,485 39,566 
Total American .......-.--..- -4,927,712 4,234,725 3,797,335 4,580,524 
East Indian, Brazil, &¢.— 
Liverpool stock..............-.. ° 116,000 125,000 85,000 101,000 
ie Meee ss a £5 Check 2,000 6,000 5,000 10,000 
Manchester stock. ________- he 23,000 13,000 12,000 14,000 
Continental stock._._..._..---- 29,000 32,000 53,000 47,000 
India afloat for Europe.____-__-_- 37,000 i78,000 201,000 145,000 
Egypt, Brazil, &c., afloat______~- 63,000 72,000 45,000 52,000 
Stock in Alexandria, Egypt.__.. 263,000 293,000 229,000 297,000 
Stock in Bombay, India-_- ---- _.. $57,000 408 ,000 767,000 347,000 
Total East India, &c_______-_-~- 889,000 1,127,000 1,197,000 1,013,000 
Total American ._._.__------4,927,712 4,234,725 3,797,335 4,580,524 
Total visible supply ---------- 2,816,712 5,361,725 4,994,335 5,593,524 
Middling Upland, Liverpool-_---_- 5.40d. & .05d. 7 .56d. 5.30d. 
Middling Upland, New York__-_- 9 .55c. 14.90c. 14.45c. 10.00c. 
Egypt, Good Brown, Liverpool. . 9%d. 11 7-16d. 14 ‘4d. 8 15-16d. 
Peruvian, Rough Good, Liverpool 9 .00d. 11.15d. 9.75d. 7.75d. 
Broach, Fine, Liverpool. -- - - - -- 5 9-16d. 7 15-16d 7 7-16d. 4 15-16d. 
Tinnevelly, Good, Liverpool---- 946d. 7 138-16d. 74d. 4 15-16d. 


nase imports for the past week have been 245,000 
bales. 

The above figures for 1912 show an increase over last week 
of 64,453 bales, a gain of 454,987 bales over 1911, an ex- 
cess Of 822,377 bales over 1910 and a gain of 223,188 bales 
over 1909. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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1907—Janu 











W eek— 
1910—Jan. 
1909—Jan. 


1908—Jan. 


creased durin 
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The above totals show that the interior stocks have de- 
the week 47,357 bales and are to-night 104,745 
bales more than at the same time last year. 
at all towns have been 11,701 bales more than the same 
week last year. 


OVERLAND 


The receipts 


MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two yearsareas follows: 


The results for 

















* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 32,774 bales, against 41,620 bales for the week last 
vear, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 34,729 bales. 





———1911-12——- ——]1910-11 
January 19— Since Since 
Shipped— Week. Sept.1. Week. Sepi. 1 
i. De oe cua e ee eae Ree 315,916 20,929 330,176 
vi Caro ..... oe ee hee FT 645 39,245 4,382 143,778 
Via Rock Island. CY eds! o4 1,730 487 22,222 
Via Louisville - as FS 77,148 6,998 83,559 
Via Cincinnati. ea aa 2,035 93,277 2,328 44,185 
Via Virginia points.____-_-_. sna & oe 104,694 5,394 108,624 
Via other routes, &c___.____.-.._19,498 207,855 9,043 102,379 
Total gross overland.__._.._..42,003 795,865 49,561 §34,723 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 4,712 110,614 5,276 114,748 
Between interior towns- _--- 3,384 24,916 1,386 19,552 
Inland, &c., from South. _. 1,133 20,634 1,279 25,993 
Total to be deducted_-_---. 9,229 156,164 7,941 160,293 
Leaving total net overland *___...32,774 639,701 41,620 674,430 




















* Decrease during week. 
Movement into sight in previous years: 


Bales. | Since Sept, 1— 
a. 195,447 | 1909-10—Jan. 21 __- . 
>. .803 535 | 1908-09—Jan. 22_____. 
3S ...3380,393 | 1907-08—Jan. 24____- 
i _-..---.~-872,3857 | 1906-07—Jan. 25-- 


——1911-12—-—— ——— 1910-11 —— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Jan. 19_.-.285,431 7,968,119 223,121 6,731,127 
Net overland to Jan. 19.____-_-- 32,774 639,70] 41,620 674,430 
Southern consumption to Jan. 19. 54,000 960,000 51,000 915,000 
pO eee $72,205 9,567,820 315,741 8,320,557 
Interior stocks in excess.____--- *47,357 761,133 *38,520 706,047 
Came into sight during week..324,848 __._____ 277,221 Sane 
Total in sight Jan. 19._.__--. .---- 10,328,953 i 9,026,604 
North. spinners’ takings to Jan. 19 60,234 1,223,135 81,1538 1,407,004 


Bales. 
7,815,979 
9,584,941 
_7,780,751 


Pilea meeneyt Ye 
QUOTATIONS FOR MIDDLING COTTON AT 
MARKETS.—Bcelow are the closing quotations of middling 
cotton at xouthern and other principal cotton markets for 
each day of the week. 


OTHER 
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| 
i er Closing Quotations for Middling Cotton on— oa vee nome Business ge pe aaa the —_ 
eek ending . annual issue, has been received. e calendar is rightly 
January 19. | Sat’day.,; Monday.| Tuesday., Wed’ day.;Thursd'y., Friday. claimed to be the business man’s reference book, as it con- 
Galveston -- -.- 10 10 10 10 4 # Hy tains a list of all business holidays throughout the world and 
New Orleans...) 9% 9% Sas 4: Ve 9416 | many tables and much data useful to business men. The 
Mobile ........ 97-16; 97-16) 9% 9% 9 4 : 
Savannah ---.- 9% 9% 9% 95-16 | 95-16) ---.- New York office is at 16 Beaver St. 
Charleston. - - - - 9% 9% 9% 9% 9% 94 Mm . 
Wilmington. - . - 9% Bue i : $s 93 ---- —‘Cotton Facts’’ has been issued by the Shepperson Pub- 
Sais. --| ou 9 5% 9 6 9 5% 9 5% 9%; | lishing Co. of New York City. The book retains all the 
Philadelphia _._| 9.90 9 75 9.85 9.85 9.75 9.80 features which have distinguished its work in past years and 
SEEMED. =~ ~~ toot ae) oe $s FS, $5 is of much value to those interested in cotton. 
wom] x] Se | Be | ge | oe | 8k 
« BUUIS....--+ 4 . 
Houston _____- 9% 9% 9 34 9 34 9% 9.10 R REPORTS BY TELEGRAPH.—Telegraphic 
Little Rock.... 9% '! 9% 9% 9 % 9% 9% WEATHE grap 














ae ee 


reports to us this evening from the South indicate that, while 
rain has been quite general during the week, the precipita- 
tion has been moderate or light as a rule. The movement 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























| | | of the crop continues comparatively liberal. 
Ce Oa, | ene, Sacer oe OSE + peree ve eee Galveston, Tex.—We have had rain on two days the past 
Jan. 18.) Jan. 15.| Jan. 16.) Jan. 17.) Jan. 18.) Jan. 19. » 4 } t J ; 
| | | week, the rainfall being thirty-eight hundredths of aninch. 
January— | | ° 
ie as 9.55-.62| 9.46-.74) 9.45-.58| 9.57-.65| 9.49-.55) 9.54-.70 | Lhe thermometer has averaged 43, ranging from hg 63 
Closing - - - - - - 9.62-.64) 9.48-.50 9.56-.57) 9.54-.55) 9.55-.57) 9.69 — Abilene, Tex.—There has been no rain during the week. 
sn eh Sek Bhi aaa cae he 0 thet a Minimum thermometer 14. 

Closing......| 9.66-.68| 9.51-.53| 9.59-.61 9.59-.59 9 oe 9.69-.71 ob agg ey i ~~. a — - — ay of “a 
March— | | y in n hundreatas of an inch. 
Range _____- 9.66-.75| 9.55-.78| 9.53-.65! 9.62-.72| 9.53-.62| 9.58-.73 | WeeX, the precipitation reaching c 

Closing -- - - - - 9.72-.73| 9.57-.58 9.63-.64) 9.63 — 9.61-.62| 9.71-.72 Lowest thermometer 10. ; 
— @ oe Pe en ee San Antonio, Tex.—There has been no rain the past week. 
Be acasaa pa —— eS eee a. eee. a ere come *  s 
Closing... ...| 9.75-.77| 9.60-.62| 9.66-.68| 9.65-.67, 9.64-.66| 9.74-.76 | Minimum thermometer 18. ; 
May— ery Se er se a ae ee ee Taylor, Tex.—There has been rain on one day of the past 
Goeeg 222 9184-.85| 9.69-.70| 9.74-.75 9.74-.75) 9.71-.72| 9.82-.83 aa the ny being one hundredth of an inch. Minimum 
June— | ermometer 14. 
--- ~~" eo 0 te 75 073-80 0.48.80! 0. 2e-.77) 0 8.88 | | Little Rock, Ark.—There has been rain on two days during 
Closing _- - __ - | 9.88-.90| 9.73-.75 9.78-.80| 9.78-.80| 9.75-.77| 9.86-.88 " ° : 
July— a : | | | the week, the rainfall being eighty-two hundredths of an 
da | 0 Oe Ot) Oo oe ooo ool ooo eel Sane oal poac ey | inch. The thermometer has ranged from 4 to -, averaging 33. 
Augut— — pee | | | | Mobile, Ala.—We have had rain on two days during the 
range ~----- gy Bese —~ & = S rae? See p- = — | week, the precipitation being nineteen hundredths of an inch. 
—. 1 To a i , The thermometer has averaged 42, the highest being 65 
Gioaag....-7| 9.08 —| 0.82-.84| 9.62 —| 0.62 —| 0.70 —| 0.00 — | 92d the lowest 23. a 
aa SWS Degussa Fee Os Montgomery, Ala.—We have had no rain during the week. 
Range -.---- 9.84-.92| 9.74-.91, 9.73-.83) 9.79-.89) 9.72-.77) 9.75 .86 | The thermometer has averaged 39, ranging from 17 to 66. 
-» cebamene Legendia Sasetioghiaas ena Bese eked bee Selma, Ala.—We have had rain on one day the past week, 
Range _..__- 9.92-.94;— @ —|— @ —|\— @ —|— @ —|\— @ — | the rainfall reaching ninety hundredths of an inch; also half 
oernoss _— — 06s om ret hace: ay 9.50 —) 9.89 —! an inch of snow. The thermometer has ranged from 15 to 
Re Steady. | Easier. | Steady. | Firm. | Easy. | Firm. 63, averaging 33.5. 
. | Steady. |V’y st’y.| Setad 
Options ----- aay. | Ray, | ee. | ey. YF ee See Savannah, Ga.—It has rained on two days of the week, the 














rainfall reaching sixty-five hundredths of an inch. The 
thermometer has averaged 38, the highest being 65 and the 
lowest 21. 

New Orleans, La.—It rained on two days during the week, 
the precipitation reaching fifty-one hundredths of an inch. 
The thermometer has averaged 48. 

Shreveport, La.—It has rained on two days of the week, the 
precipitation reaching seventy-five hundredths of an inch. 
The thermometer has ranged from 13 to 68. 

Vicksburg, Miss.—There has been rain on two days during 
the week, to the extent of one inch and three hundredths. 
The thermometer has ranged from 15 to 67, averaging 38. 

Charlotte, N. C.—There has been rain on one day of the 
week, to the extent of twenty-five hundredths of aninch. The 
thermometer has averaged 30, the highest being 54 and the 
lowest 7. 

Memphis, Tenn.—There has been rain on two days of the 
week, the precipitation reaching ninety-seven hundredths of 
an inch. The thermometer has averaged 26, the highest being 
59 and the lowest 1 below. 

Helena, Ark.—There has been rain on two days of the week, 
to the extent of one inch and thirty hundredths. The 
thermometer has averaged 32, ranging from 5 to 52. 

Charleston, S. C.—Rain has fallen on three days of the 
week, to the extent of fifty-nine hundredths of aninch. The 
thermometer has averaged 39, ranging from 20 to 58. 


LAWRENCE (MASS.) STRIKE.—tThe strike in the vari- 
ous textile mills at Lawrence, Mass., involving upwards of 
15,000 operatives, is still unsettled. The strike was pre- 
cipitated by the going into effect of the new 54-hour law, 
whieh reduced the running time of the mills two hours per 
week, the mill owners deducting a proportionate amount from 
the wage envelopes. The strike has been accompanied by 
much disorder, which necessitated the calling out of State 
troops. As a requisite to the settlement of the difficulty 
the hands at first made demands for a 15% increase in wages, 
double pay for overtime and other concessions, but on 
Thursday it was reported from Lawrence that these had 
been withdrawn and willingness to wo.k evinced if pay con- 
tinued the same as for the 56-hour week. Up toa late hour 
this evening no word of a settlement had reached us. 


COTTON SUPPLY AND CONSUMPTION IN EUROPE. 
—By cable we have received the substance of Mr. Ellison’s 
first of January cotton review, and in our editorial columns 
give the results. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
— We give below a statement showing the exports of domestic 
cotton manufactures for November and for the eleven months 
ended Nov. 30 1911, and for purposes of comparison, like 
figures for the corresponding periods of the previous years 
are also presented: 
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{ y Py ees 
Quantities of Manufactures of Cotton! Month ending Nov. 30)11 Months ending Nov.30 INDIA COTTON MOVEMENT f ROM ALL PORTS. 
(Colored and Uncolored) ———— The receipts of cotton from Bombay and theshipments from 
Ezporied to— agi. sete aO11. | 4920. all India ports for the week and for the season from Sept. 1 
United Kingdom. ---_.--.--.-- yards 181,695 97,932] 1,616,552; 1,442,034 for three years have been as follows: 
Canada _.........-.----_-------| 1,311,490] 643,155] 10,615,890! 9,991,433 
Central American States and British 
ED ee Su, uth dud dodea 3,281,005] 2,328,676] 36,888,610, 24,488,715 January 18. 1911-12. 1910-11. 1909-10. 
hiatal Sa eo alaAR, 153,147, 140,700] 1,478,155) 1,652,248 ape 
PT Saclasguedv ive Giwkickee be 2,198,835) 1,072,940} 22,090,794) 11,203,744 Recetpis at— ik _ _ | Since _ _ | Since 
id Wake inthis chery Gini werddhe deka 3 B62 ,.GS6i .» daca. i, nn ) dabsld doe Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| , 3,197,55 99,996| 26 485 443/ 35 313 61 sana : 
Bene oot Indies and Bermuda---) 9+173’204| -'165°238| 1 138.208! 2.008.427 | Bombay_..-.....---.--.-!111,000| 667,000' 86,000! 904.00c1128,000!1,321 000 
EPR areas peer 1,265,594} 970,451] 10,566,374, 9,548,461 
iii he PI Pi 2,179,795| 1,223,499] 16.282.934, 14,947,619 7 
Other South America_.__.__.----- 1,985,740) 1,667,039] 16,966,105) 12,637,087 | are For the Week. Since September 1. 
Stoalunchictas oleic 2: 90,750] 20,329,854) 9,767,755 ad pt IC pee / y . 
tees 842-20) , 0l7e0| 0.330.884) o-tetzes | de" | Grn Comte | Japan) | Graal | Conk | Jopan 
British East Indies-....___...----| 1,418,798] 152,093] 10,682.059| 7,554.719 Britain.) nent. |&China Total. | Britain. | nent. \& China.) Total 
ented OOOOMOR. o.oo cece 632,781 1,076,686 8,887 .225| 7,323,595 ENR | ) atone evi a | 
RR ae whi niateie ,784,011| 4,260,288] 43,090,286) 49,357,649 aba} | | wes 
Scape Ai. «ond Sl itelbandae *'331.601| '108'278| 3°437,002| 2'530°676 1911-12__| sail 2000; 20,000 29,000, -- - .. 64,000, 186,000, 250,000 
y+ pepemcndbor ed --"| 5 S89'o08| ‘ses'o02| 18'462'e06| 9°581 018 1910-11_.| 3,000) 35,000! 34,000) 72,000, 14,000, 312,000, 2091000) 535,000 
eee Nae ot es sb ; Sony Segre ‘ : 1909-10.., 6,000 34,000 36,000 76,000; 26,000} 277,000, 293,000; 596,000 
Total yards of above.........-- 46,441,291|21,084,123|363,246,785|271,555,083. | Calcutta | | vaed . - ‘eine . 
Total values of above -----.--.--- $3 ,059 ,590'!$1,561,782 $25,223 434) $18,480,573 Te Ne Baek Bis ns: oe a+ 2000 yee “----- . oan 
4 At | ( ae ==] 722s ---- ~-= =| ===} ’ . ip ee , 
VERES GOP FRIES. +. ~~ --vnece~e siete Wd: S.0008).., 9.0988 ap i20e10--|==--| 2,000, - --+| 2,000, 2,000 13,000, ~ 2,000, 17,000 
, Manufa oe | 
raf Coton Bzporicd gee] ---] sap 222) arama] 2889 $999 -----g) 000 
her wearing apparel 0+ te hs SE tala ; tee. dat > 3 ,UUU) , 20,005 
ee oe BE EI cb ates $112,054| $121,955] $1,596,356 $1,301,291 ak meee ---| 1,000 ----| 1,000, 4,000, 6,000; 1,000; 11,000 
Or. mR AVE +4 Ky C Ss — 
All other... -- Beit ath riseeshna 506,963) 479,254) 5,475,865) 4,542,797 1911-12..) --.. 2,000 dl 2,000;  4,000/ 44,000; 1,000 49,000 
At VE 4 ( ( 72,221| $5,844,0 -il.. o<-- -- --| 4,000; 15,000!) 46,000 1,200, 62,200 
Total ------------------- $619,017} $601,209) $7,072,221) $6,844,088 | jon ig | 77 | ----| ----| ----| 16,000} 39,000} 1,000 56,000 
I RO a wotesinsinnl $253,412| $338,630] $3,058,361] $3,272,296 a : ——— 
De degra hhaaaieteRe ee <ozes <3 .008 = ety ery LD. | 11,000; 20 a 31,000 7,000} 119 a 187.200, 313.200 
Bee Said = po<ssoccnsneusuud SOF FCS! 498.006} : 6.907,580) 2.265, 100 | 1910-11__| 3,000 40,000} 34,000) 77,000! 38.000 377,000 210 205) 625.205 
Total manufactures of... ..--- $4,483 ,994/$2,971,415 $41,085 ,392/$32,371,928 1909-10.-! 6,000. 37,000 36,000 79,000! 48,000! 335,000 297,000 680,000 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1911-12. 1910-11. 
Week and Season. ee 
Week. Season. Week. | Season. 
Visible supply Jan. 12._______ 5.968 360; «cis oot n TO" 2 aero 
Visible supply Sept. 1......-.-} ...-..- 3,000,080, .---.- | 1,495,514 
American in sight to Jan. 19___| 324,848 10,328,953, 277,221) 9,026,604 
Bombay receipts to Jan. 18___~- 111,000, 667 ,000 86,000) ,000 
Other India ship’ts to Jan. 18_- 2,000. 63 ,000 5,000, 90,205 
Alexandria receipts to Jan. 17_- 38,900: 678,100 30,000 829,000 
Other supply to Jan. 17___---- 6,000 140,000 10,000, 145,000 





i scien ninth 
Deduct— 
Visible supply Jan. 19... __--_~- 


Total takings Jan. 19__.____-_- 


6,235,007 13,480,471 5,815,752 12,490,323 
5,816,712 5,816,712/5,361,725| 5,361,725 
418,295| 7,663,759) 454,027) 7,128,598 


Of which American. -------- 337,395, 6,253,659) 343,027, 5,583,393 
_ Of which other. ......-...--- 80,900! 1,410,100! 111,000' 1,543,205 


° Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 







































































Alerandria, Egypt, 
January 17. 1911-12. 1910-11. 1969-10 
Receipts (cantars) — 
I a is a 290,000 225,000 115,000 
Sf U6 eo 5,085,955 6,215,467 4,462 ,036 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1 Week.|Sept. he 
lt En new awe 4,750)108 ,863)| 8,250/141,894 2,250) 97,522 
To Manchester --------- 8,750) 133,082); 6,250)138,265); 7,000) 85,834 
- Te Comtinemt ........-. 20 ,000/177,663'|13,000| 207,697 13,000/177,247 
., FRR Se 2,000] 29,551); 5,500) 70,819); 2,500; 45,525 
Total exports______-- 355001449 ,159!/33,000/558,6751/24,750/406,128 














- MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for 
yarns and firm for shirtings. Manufactcrers are generally 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 





























comparison. 
1911-12. 1910-11. 
814 lbs. Shirt- ;|Cot’n 814 lbs. Shirt- ,Cot’n 
32s Cop mgs, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upi’s Twist. to finest. Upl's 
d. d.js. d. s. d. d. d.is. d. 8. d.} d, 
Dec, 

8 |8 9-16 @ 9 7-16}5 444@10 4 5.04'113-16@ 12/5 8 @ll 90! 7.95 
15 |8% @ 9315 4 @103 5.02)114% @ 12415 8%@11 1%} 8.11 
22 84% @ 9%K%j5 44610 3 §.05|11% @ i2%|5 9 G@1l 3 8.16 
29 84 @ 944 [5 4 @103 | 5.01114 @ 12%|5 9 @113 | 8.07 

Jan. 

518% @ 9415 4%@10 4 §.22;11% @ 12415 9 @113 8.08 
12 |8% @ 9%5 5 @10 5 5.37\114 @ 12415 9 @113 8.07 
19 844 @ 934'5 4144@10 6 5.40\113¢ @ 124%'5 9 G@11 3 8.05 





SHIPPING NEWS.—tThe exports of cotton from th 
United States the past week have reached 420,263 bales. 


Total bales. 
NEW YORK—To Liverpool—Jan. 12—Cymric, 4,969 upland, 605 
Sea Island; Ivernia, 6,164____Jan. 16—Baltic, 6,121 upland, 
Rt IR BC iS a Se ell ee SS RR a Ee 28. a See 1 


To Manchester—Jan. 16—Terence, 2,182__.____._______-___. 2,182 
To Marseilles—Jan. 13—Germania, 50._.__._-_-.-._-_____- 50 
To Hamburg—Jan. 13—Pennsylvanla, 300_____.._____-_-_- 300 
To Antwerp—Jan. 13—Michigan, 60_____.-___-___---_-_--_- 60 
GALVESTON—To Liverpool—Jan. 16—Denis, 11,193____Jan. 18 
a a nao men mein 34,997 
To Bremen—Jan. 12—Essex Abbey, 10,620___.Jan. 13— 
Annie, 4,385____Jan. 15—Hannover, 13,630_____________- 28,635 
To Hamburg—Jan. 11—Tacton, 3,111 __..Jan. 15—Canter- 
Wury, 4,020....... Re AE. 5H NR EL, Se BD eRe BITS GR ,031 
To Barcelona—Jan. 12—Pio IX., 2,672____Jan. 15—Monviso, 
I a a eon eemaa ,642 
To Genoa—Jan. 15—Monviso, 3,982_.-....-..___-_-_-_._-_. 3,982 
To Japan—Jan. 17—Satsuma, 8,026____._-_-_----___-_----e 8,026 
TEXAS CITY—To Liverpool—Jan. 12—Candidate, 153,515___- 
Jan. 18—Belgian, 8,578_..__.._.Jan. 16—Student, 7,368_-__- 
tg es a eh i ecdweet colondecens 37 ,486 
To Havre—Jan. 12—Caldergrove, 12,129_.____-_- __-- ee eee 12,129 
To Bremen—Jan. 17—Ormiston, 13,769___.___-___________~ 13,769 
NEW ORLEANS—To Liverpool—Jan. 16—Oxonian, 13,000 
ga A" A nie 28,000 
To London—Jan. 12—Dungeness, 600___-___-_--_____-_-_- 600 
To Havre—Jan. 13—Guatemala, 6,969____Jan. 16—Indian, 


2,704 
To Bremen—Jan. 16—Indian, 13,856; Oreland, 6,176 20,032 





To Hamburg—Jan. 12—Earl of Carrick, 500___-...._-_-_-- 500 
To Rotterdam—Jan. 13—Alcona, 665_____._-_._-..__ __-.- 665 
To Antwerp—Jan. 16—Asian, 2,106__...---.-..-.-_------- 2,106 
To Genoa—Jan. 16—Alexandria, 6,251___-____-_-___---_-_- 6,251 
MOBILE—To Havre—Jan. 12—Crown of Cordova, 8,409_______- 8,409 
To Bremen—Jan. 12—Ashmore, 7,522__.__Jan. 13—Cayo Ro- 
mano, 6,799__._._.Jan. 17—Hermiston, 11,153____________~- 25,474 
GULFPORT—To Bremen—Jan. 13—Hazelwood, 1,446_________~- ,446 
To Hamburg—Jan. 17—Samara, 1,083_.___-_-_-_-_-_-_-_- 1,083 
PENSACOLA—To Havre—Jan. 17—Colonian, 14,875________-_~- 14,875 
To Bremen—Jan. 13—Atlantian, 20,500_________-__ __-___~- 20,500 
To Liverpool—Jan. 18—Vivina, 3,766_____.__-._-_-_-_---~-.- »76 
SAVANNAH—To Liverpool—Jan. 12—Glenfruin, 9,518____Jan.16 
Fe fe Sag Ea SE ae ae ee 14,171 
To Havre—Jan. 12—Mountfields, 7,580_.._.___.___-_______--_~ 7,580 
ta, oeediitaenl 18—Middleham Castle, 12,736; Southwaite, pa 
I sda ny fe cla pl lta AN a ha a a i a ki 2,47 
To Hamburg—Jan. 17—Themisto, 300 _______-_._-_-_-_--_- 300 
To Rotterdam—Jan. 17—Themisto, 500____Jan. 18—Augus- 
nO ke 1,400 
To Pasages—Jan. 12—Glenfruin, 60____Jan 16—North 
Se 4 RAR ES a ea a NE eT a Re me ee HY a 120 
To Barcelona—Jan. 15—Africana, 4,154______-_-_____-_-__- 4,154 
To Trieste—Jan. 15—Africana, 1,450___._.____-_____-_-_-__- 1,450 
To India—Jan. 16—North Point, 1,688___________________- ,688 
BRU NSWICK—To Liverpool—Jan. 18—Memphian, 14,312_____- 14,312 
To Bremen—Jan. 13—Tafna, 12,345_________________-___ ee 045 
BOSTON—To Liverpool—Jan. 17—Michigan, 3,536____________- 536 
BALTIMORE—To Liverpool—Jan. 11—Ulstermore, 400________- 400 
To Belfast—Jan. 18—Lord Iveagh, 500___________________- 500 
To Bremen—Jan. 13——-Breslau, 216.......................- 216 
- To Hamburg—Jan. 15—Bethania, 801_______________._____. 801 
PHILADELPHIA—To Liverpool—Jan. 12—Haverford, 5,602____ 5,602 
To Manchester—Jan. 13—Manchester Exchange, 500________ 500 
To London—Jan. 16—Eagle Point, 100___________________. 100 
SAN FRANCISCO—To Japan—Jan. 13—Strathenduck, 6,076___._ 6,076 
SEATTLE—To China—Jan. 15—Strathlyon, 3,455____Jan. 16— 
I a a a 3,806 
To Japan—Jan. 16—Inaba Maru, 1,061_........._-_..____-_ ,06 





! 


| 





LIVE RPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


o Dec. 29. Jan. 5. Jan. 12. Jan, 19. 
Sales of the week._._.._bales. 14,000 39,000 65,000 57,000 
Of which speculators took- - 600 9,000 6,000 6,000 
Of whichexporters took.... 1,500 5,000 4,000 3,000 
Sales, American... ___. . 18,000 35,000 61,000 51,000 
Actual export.....-.- . . 9,000 16,0090 10,000 © 24,000 
PUT it eg ae 8 _.. 50,000 95,000 80,000 78,000 
Total stock—Estimated.__-_._807,000 858,009 887,000 927,000 
Of which American_ _. _. .696,060 745,000 782,000 §12,000 
Total imports of the week. _._113,000 162,000 118,000 141,000 
Of which American... --.-- 106,000 127,000 98 ,000 114,000 
AEA ne ante a cued 364 ,000 407,000 452,000 493 ,000 
Of which American. --__-.-- 299,000 358 ,00O 400,000 450,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
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Spot. Saturday. | Ifonday. | Tuesday. 'Wednesday.| Thursday. | Friday. 
Karket, ae is 

12:15 \| Quiet. Good Good Good Quiet. Good 

ae oe demand. demand. demand. demand, 
Mid. Upi’ds 5.39 5.41 5.40 3.42 5.40 5.40 
| Se 6,600 10,000 12,000 10,000 6,000 12,000 
Spec. &exp. 1,000 1,000 2,500 1,500 1,500 2,500 

Futures. Steady at | Quiet at Steady at | Steady at | Quiet at | Steady at 

Market \| 4@5 pts. | 1@2 pts. 5 points 2 pevinis 4 points |; 1% points 
opened Ji decline. advance. deciine. advance. decline. advance. 
Market, Quiet at | Steady at | Steady at | Steadv at | Quiet at | Quiet at 

4 1 34@3% | 4@7 pts. | 5@6 pts. |334@6 pts.| 54@6 | 14@2% 

P.M. Jj' pts. dec. | advance. decline. ' advance. nis. dec. pts. adv. 





The prices for futures at Liverpool for each day are given 

































































below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated. 
oan. 13 Sat. Mon, Tues. Wed. Thurs. Fri 
o eaial L 2 
Jan. 19. 12%) 12% |12%4:; 4 12 4 4 |12\%! 4 112%, 4 112% 4 
p.Mm.| D.M. |p.M. D.M./p.M./p.M.]p.M,. p.m./p.M./p.M./p.m./p.m, 
January--|-.--/5 2014)203425 |20 (20 j214426 |20 |19%|20 [21 
Jan.-Feb_|_...|5 18%|20'% 25 |20 (20 |21%26 |20 {1944/20 (21 
Feb.-Mch./....|5 2034/23 27%/22 (22%123% 28 |22%!22 |22%i24 
Mch.-Apr.|/....|5 23 |25 (29/2 (24%126 30 %i24 %/24 Wi2k 26% 
Apr.-May./..--|5 25 !27%31%4/26 '!26j28 ‘324/26 %/264l27 |28% 
May-June |-.._|5 2734/29 % 33 4/28 [283:/30 344/28 }2 29 |30 
June-July |._-_|5 2934/8114 35%/80 (30 (30% 36 [26 %|29 %/30 4131 % 
July-Aug_|---_,5 3144/33 374/31 (313451383 37 [31 130%131 %/33 
Aug.-Sep- 5 3114/82%37 |30 {81 (32% 3614/30 430 {3044/32 
Sep.-Oct _|-...]5 31 {31 354/29 (|30 [31 34 {28 {§28%/29 |30% 
Oct.-Nov-|----|5 31 (3034 35 = | 28 3/29 14/30 4 33 Wi27 [274/29 [29% 
Nov.-Dec.| _- 5381 804635 (28 4/29 4/3014 35 Wi27 127%)128 (29% 
Dec.-Jan_|-.--|5 31 (8014635 (28 36/29 }9|30% 3339\27 j27'%4!28 (29% 
Jan.-Feb_!____15 314% 31 35 %4!29 1380 /304% 3316'27 127%'28 ‘29% 
BREADSTUFFS. 


Friday Night, Jan. 19 1912. 

Flour has been rather firmer, but business has not much, if 
at all, improved. Buyers for the most part adhere to the 
hand-to-mouth policy of purchasing. At the Northwest, 
too, trade has been quiet. There, as well as here, buyers 
are taking only enough to satisfy immediate requirements. 
Some moderate sales have been made there to the United 
Kingdom, including clears to London and also some flour to 
Copenhagen, and there was some increase in the foreign 
demand, but not at prices which led to much business. At 
Kansas City and St. Louis the sales have been small. The 
output of flour last week at Minneapolis, Duluth and Mil- 
waukee reached a total of 302,795 barrels, against 308,930 
in the previous week and 361,205 last year. It looks as 
though business woud keep within very moderate limits 
until the general business outlook clears up or until some- 
thing more definite can be learned as to the trend of the 
wheat market. Later in the week shipping directions im- 
proved at the Northwest. 

Wheat has advanced, owing partly to rising prices at 
Buenos Ayres, coincident with small shipments from Argen- 
tina as a result of the railroad strike in that country. Also 
Liverpool prices have been rising, and this fact has exerted 
no small influence, especially as higher quotations have also 
prevailed at Paris, Berlin and Antwerp. ‘The closing up by 
ice of the Danube River has rendered Liverpool more sensi- 
tive than ever to the delay in marketing Argentina’s crop by 
reason of the strike, especially as Australian wheat has been 
held at firm prices. Some of the estimates of the Argentina’s 
export surplus have been reduced to 80,000,000 and 90,000,- 
000 bushels, as against 83,000,000 last year. Moreover, the 
intense cold in our Western States has cut down the move- 
ment of the crop to very moderate proportions. The 
European visible supply is some 24,000,000 bushels smaller 
than a year ago. In the United States and Canada the 
visible supply last week decreased 2,437,000 bushels, 
against only 406,000 last year. Northwestern stocks 
have decreased. Millers at Minneapolis are quoted as say- 
ing that they cannot make flour of No:. 5 and 6 Canadian 
wheat, so that the effect of reciprocal railroad freight rates, 
about which not a little has been said, may be less than was 
at one time feared. Yet undoubtedly some factors have 
been adverse to a rise in prices. At Minneapolis quotations 
have weakened at times on selling by Winnipeg, and claims 
that the 18-cent rate has been put in from Western Canada 
to Minneapolis and Duluth, whic is the same as to Fort 
William and Port Arthur, for a time led to heavy selling at 
Chicago. And the world’s stock of wheat is 209,808,000 
bushels, against 186,807,000 a year ago. Russia is believed 
to be carrying large surplus supplies from recent bountiful 
seasons, whatever may have been the case last year. The 
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world’s shipments increased about 800,000 bushels. Big 
Minneapolis millers have been endeavoring to depress the 
market. Northwestern receipts at times have shown an in- 
crease. As to the Buenos Ayres market, it is believed that 
it is being manipulated by a clique of shrewd speculators, 
who are supposed to be flooding the world’s markets with re- 
ports favorable to their own plans. It is believed, too, that 
the exportable surplus of Argentina will at least approximate 
100,000,000 bushels. Foreign and domestic crop reports 
are in the main favorable. Of late, however, prices have ad- 
vanced, partly owing to the noticeable strength of the corn 
market and the covering of shorts as well as a pretty fair cash 
demand at the West. Omaha elevator companies have in- 
creased their purchases very noticeably in Nebraska, and 
Kansas City dispatches have noted a large cash demand. 
Farmers’ supplies on Jan. 1 are said to have been 44,000,000 
bushels Pn. er than on the same date last year. At Mon- 
treal the export situation is reported as increasingly favor- 
able. To-day prices advanced a fraction, owing partly to 
higher foreign markets and partly to firmer Northwestern 
prices, despite some increase in the receipts in that section. 
At the seaboard, whil> there is little demand for American 
wheat, there is a good demand reported for Manitoba. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
es fe i a dcla ota dete «uid b nto RD ee 100% 101% 98% 101% 
May delivery in elevator... ...--- 103 % 103% 103% 104% 104% 104% 
Juiy delivery in elevator_---_-_-- 99'¢ 99% 99% 100% 100% 10044 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator_..._...._. 99% 99% 99% 100% 100 100%; 
July delivery in elevator..._._.__._. 94% 94% 94% 95% 94% 94% 
September delivery in elevator_.__.. 934% 92% 93 93% 93% 93% 


Indian corn has advanced in spite of some increase in the 
receipts, due to milder weather at the West. The cash de- 
mand explains the rise. It has been sharp both for home 
and foreign account here, and at the outports and at the 


West. Shippers are short of corn against maturing obliga- 
tions. The short side has been overdone. ‘The available 


supply decreased last week 148,000 bushels, against an in- 
crease in the same week last year of 363,000 bushels. At 
Buenos Ayres and Liverpool prices have been rising. The 
world’s shipments have been much smaller than expected, 
falling far below those of a year ago, i. e., 2,713,000 bushels, 
against 4,642,000 in the previous week and 5,247,000 last 
year. On Tuesday Chicago sold 400,000 bushels, partly for 
export, and on Wednesday 200,000 more. At times the 
receipts at primary points in this country have been only 
760,000 bushels, against 1,074,000 on the same day last year. 
Some large interests at Chicago have been buying. Others 
have been against the market, but the brisk cash demand 
has dominated the situation regardless of preconceived ideas 
as to the situation. Big shipping houses have simply had 
to have the eorn, and at times corn has been the leading 
feature in the grain markets, pointing the way upward and 
wheat following. Yet the indications are that marketing by 
Ohio and Indiana farmers will soon increase materially. 
To-day prices were about steady, despite larger receipts. 
At Chicago the Southwest was selling and the country offer- 
ings were larger. As the weather is moderating at the West, 
a larger crop movement is generally predicted. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

EES ae ee ae 692% 70 70% Nom. 71% 71% 

May delivery in elevator _..___-.- Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery inelevator....____- 6434 64% 65% 66% 66% 66% 

July deiivery in elevator. — - — - - . 643% 64%% 651% 6614 66 65% 

September delivery in elevator 654% 65% 65% 66% 66% 66% 


Oats have advanced, partly under the influence of the rise 
in corn. Cash markets have been distinctly stronger. 
Shorts have covered more freely. Large houses have 
bought. ‘The visible supply is decreasing more rapidly than 
it was a year ago. Still the visible supply in the United 
States is 26,141,000 bushels, or no very great quantity less 
than a year ago, when it was 29,836,000 bushels, and con- 
siderably larger than at this time in 1910, when it was only 
18,338,000 bushels. Chicago’s stock is falling off, however, 
and, as already remarked, the visible supplyin this country 
generally is diminishing much more rapidly than it was at 
this time in 1911. On Thursday 50,000 bushels of Canadian 
oats were reported sold to New York dealers at 56 and duty 
paid, or less than they could be sold at Chicago. It is said, 
too, that Argentina oats have been selling here at 43c. per 
bushel, cost freightand insurance at New York, or equal to 
98c., adding 15c. per bushel duty. To-day prices advanced 
a trifle. Country offerings were larger, but there was a fair 
cash demand. A sharp rise, it is believed, would be checked 
by Canadian offerings. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
i a Oe 55 55 554%, 55% 55% 55 
No, 2 white........-..-- buséb was 554% 5534 55% 56 56 55 14 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator... _____ 49% 49% 49% 49% 49% 49% 
July delivery in elevator________. 443% 445, 45 45% 44% 45 
September delivery in elevator._._... 40% 40% 40% 40% 40% 401% 

The following are closing quotations: 
FLOUR. 

Winter, low grades._._.$3 50@§$3 70} Kansas straights, sack.$4 75@$5 00 
Winter patents___.._.- 490@ 5 10! Kansas clears, sacks... 4 00@ 4 50 
Winter straights... -.- 435@ 4 60/City patents_________- 620@ 6 50 
Winter clears.....-..-- 400@ 4 25|Rye dour | ETS Sangede ie 450@ 5 206 
Spring paténts._...-.-- 525@ 560/Graham flour______ -- 435@ 4 50 
Spring straights....-.-- 490@ 5 10/Corn meal, kiln dried-_-- $3 65 
Spring clears.........- 410@ 4 75| Buckwheat. cwt.._..-- 275@ 2 85 





GRAIN. 

Wheat, per bushel—tf. o. b. |\Corn, per bushel— ’ 

N. Spring, No. 1......... $1 20% eee f.o.b. 71% 
N. Spring, No. 2......... 116% Steamer __. elevator 71% 
Red winter, No. 2........ 101% MO Baviivod elevator 72 
Hard winter, No. 2......- 110 Rye, per bushel— 

Oats, per bushel, new— Cents No. 2 Westerm._.. _ 98 
I hid om ithe tins woe 55 State & Pennsyivania Nominal 
ibs © ee sechdetacons 55 % | Barley—Malting ..-_--- $1 25 @$1 35 
iO. © Wee... cacvdsecccece 55% 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs.| bush. 60 lbs .\bush. 56 lbs.\bush. 32 lbs .\bush A8ibs .\bu.56 lbs. 
Chicago _._- 57 ,047 123,600} 2,467,650 709,200 228 ,600 15,500 
Milwaukee __ 34,800 18,080 49,720 39,100 96,200} 35.700 
Duluth __- _- 9,210 169,092 din: ihe 40,554 9,744 2,214 
Minneapolis.| -...... 1,301,790 20,280 83,590} 154,780; 21,360 
pe P Seen 31,00 128,200 i: > <eadee a 
Detroit _ _. -- | 4,335 6,722 63 ,000 fe RRs Te eae 
Cleveland __' 580 3,981 28 ,424 De. . .- sible Te 
St. Louis- - - 32.760 109 ,600 693 ,600 117,300 en  iscewdee 
po ere 21,706 9,000 551,608 31,600 34,800 2,200 
Manees Clty.) © ...<... 158,400 327 ,.200 Coe > «ebabe ee a 
Total wk. 12 160,432; 1,931,265) 4,329,674) 1,203,159 522,324 76,974 
Same wk. ’11] 234,967} 2,816,654) 4,507,470} 2,786,029; 1,066,174 78,920 
Same wk.’10} 313,693) 4,114,348) 4,034,794; 2,387,028) 1,096,341} 156,218 
Since Aug. 1 
1911-12___} 5,393,502) 133,230,689} 84,005,936) 76,348,252) 46,186,022/5,505,819 
1910-11___| 8,277,836)145,243,496| 93,804 388) 108,928 355) 42,109,380/3,363,018 
190%-10 10,907 .2911165.677 4831 79,632,541! 10,071.993 45,800,505'4,374,435 








Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 13 1912 follow: 





Fiour. Wheat. Corn. Oats. Barley. Rye. 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New York....... 104,956 76,800 276,750 349,225 16,854 1,150 
i. 30,545 3,667 161,769 eee a ore 
Portland, Me.... 16,000 170,000 77,000 47 ,000 fee 
Philadeiphia __ .. 41,200 201,391 97,774 ee ae 1,600 
Baltimcre._. _... 40,537 113,344 416,730 ROR 7,425 
New Orleans *_ _- 23 ,057 9,600 368 ,600 | een nse en 
A aang retain SOS 7, SRI oe, ela eel re 
I RRR 0 Ee ee ee Oe ay th ere ee 
SSIS FE se 9,000 1,200 40,000 sais tn fail la es WE Ae lial 
Montreal ____-_-_ _- 9,360 12,481 1,134 38 ,962 Be: oF bk 
Total week 1912. 279,155 1,072,483 1,439.757 771,127 37,353 10,175 
Since Jan.11912. 584,776 2,450,291 2,940,168 1,614,830 430,792 40,386 
Week 1911_____-_ 344,709 806,842 3,081,637 976,086 49,781 21,179 
Since Jan.11911_ 656,099 1,596,368 6,242,086 1,871,366 238,821 48,476 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seabuard ports for the week 
ending Jan. 13 are shown in the annexed statement: 





W heat. Corn. Flour. Oats. Rye. Barley. Peas. 

Exports from— bush. bush. bbis. busi. bush. bush. bush. 
New York._..... 348,816 419,555 68,938 8 RS So ee 5,877 
Portland, Me___. 170,000 77,000 16,000 ae es Svmee ‘coe ae 
RR 71,779 51,429 8,966 ae eet bade: le a Moa an 
Philadelphia _ oY a Sf eer sania Ret hs peste 
SIE eit, aul Mt eae he we sues eed, nT Mee 
New Orleans __ _- 2,000 78,000 8,000 1,000 Ree MES 100 
ae 1,200 40,000 5,000 a ee ee ee ee 
OS in Ee italia inte +: tiie Rh . < Uiieddet) dul el titan oUt et 
Total week ___.1,275.795 937,008 141,404 FF far 17,000 5,977 
Week 1911__._-- 496,692 1,798,941 125,215 41,000 20,000 2,101 


The destination of these 


exports for the week and 
July 1 1911 is as below: 














Flour- Wheat-——_— —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports forweek and Jan.13. 1911. Jan. 13. 1911. Jan. 13. 1911. 
Since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom___ 59,520 2,684,396 937,200 31,266,267 358,575 6,797,825 
ills lg 19,859 1,187,308 330,173 20,564,094 470,108 7,125,974 
Sou. & Cent. Amer. 530,602 572,636 6,222 3638 ,608 24,968 693 ,300 
West Indies __.___- 30,252 699,553 2,200 9,588 82,383 1,059,430 
Brit. Nor. Am. Cols- 854 i eee EA” sy ne RRO cern = 8,678 
Other Countries __ _- an Eee  Sawe cd 23 ,000 974 19,482 
, ss 141,404 5,370,378 1,275,795 52.226,557 937,008 15,704,689 


Total 1910-11 ___...125 215 4,930,099 496,692 31.783.063 1,798,941 15,544,584 
The world’s shipments of wheat and corn for the week 
ending Jan. 13 1912 and since July 1 1911 and 1910 are shown 


in the following: 












































Wheat. Corn. 

Exports. 1911-12. | 1910-11. 1911-12. 1910-11. 

Week Since | Since | Week Sinec Since 

Jan.13.' Jwy 1. July 1. | Jan. 13. July 1. July 1. 

Bushels. | Bushels. | Bushels. | Bushels. Bushels. Bushels. 
North Amer.}2,968,000! 98,356,000) 67,897,000, 995,000} 13,729,000} 14,142,000 
Russia __._.| 928,000! 53,482,000/133,144,000! 689,000} 23.409,000| 6,555,000 
Danube ____|1,232,000) 50,153,000) 65,816,000'1,029,000) 43,684,000} 14,972,000 
Argentina __| 16,000) 22,274,600) 25,424,000) _____. 60,000) 87,089,000 
Australia ___|1,240,000} 25,292,000; 18,320,000; P scidtesesl § ‘Sbdine ce 
“Sane 1,008,000; 26,026 000; 25,694,000; _____. POO Gain 2a 
Oth. countr’s} 192,000 6,233 ,000) 5,344,000;  _....- cbawicnih.. tik aso 

| | a dl 

Total _. _.'7,584,000)281,816,0001391,639,000 2,713,000! 80,882,000!122,758,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























| Wheat. neon 

| United Untied 

| Kingdom. | Continent.| Total. Kingdom. Continent.| Total. 

| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Jan. 13 1912__\|18,416,000| 9,360,000|)27,776,000| 2,686,000} 6,537,000! 9.223.000 
Jan. 6 1912__|18,360,000) 10,328 ,000/28.688,000|} 3,264,000} 8,339,000/11,603,000 
Jan. 14 1911__}12 912 000/17.976,000/30,888 000) 5,908,000/12,283 ,000/ 18,191,000 
Jan. 15 1910__|21,680,000) 6,720,000/28,400,000! 5,695,000} 5,100,000) 10,795,000 
Jan. 16 1909__|15,760,000} 6,160,000/21,920,000} 4,250,000 3,485,000} 7,735,000 
Jan. 18 1908 __'25,080,000; 8,880,000/33 ,960,000! 3,520,000! 3,800,000! 7,320,000 
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The visible mpey of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 13 1912, was as follows: 
































AMERICAN GRAIN STOCKS. 

Wheat. Corn. Oats. Rye. Barley. 
bush. bush. bus. bush. bush. 
gg. Re 2,878,000 465,000 796.000 37,000 46,000 
” Te SF RO sf ae 0 ee apyee i 
EEE Miku de ke ce ee os 546,000 235,000 1,000 3,000 12,000 
Philadelphia _....___. 1,173,000 107,000 ee he ae — 
Baltimore.__.__.._.... 1,705,000 676,000 136,000 232,000 4,000 
New Orleans ________. 8,000 602 ,000 ae ai wine 
Galveston ...........-. 194,000 6,000 id eee ae appt? 
6 eh Bd Kien _. 3,413,000 73,000 742,000 67 ,0OO 984,000 
“ SS a 3,760,000 ae Se 354,000 130,000 493 ,000 
I Cok, Cas oe 1,515,000 207 ,000 234,000 1,000 2 aie ae 
eee Gin wee... da ea d- 65,000 167,000 189,000 37,000 he oe 
ss afloat....... 126,000 sae "se MM lad Keane 
RMD ce ea bo «0 o< 14,591,000 1,416,000 3,529,000 114,000 213,000 
= a 4 EE een eee tS Fae ince 
Milwaukee _......._... 973,000 83 ,000 2,000 144,000 219,000 
SPE od bee ac cack 7,571,000 4,000 1,129,000 107,000 289 ,000 
¢ Ss aed oi cae oak i 44,000 189,000 
Minneapolis ___..__._. 17,781,000 61,000 1,964,000 362,000 735,000 

ss cece 3,545,000 228 000 33 ,000 1,000 76, 
Kansas City .......... 4,505,000 199,000 RRR Ee Sa 
a a sl 27,000 178,000 797,000 kT se 
Indianapolis____._____. 638 ,000 269,000 a as ee 
i ES 62,000 Ff 153 ,000 
Total Jan. 13 1912__67,110,000 5,238,000 17,246,000 1,252,000 3,413,000 
Total Jan. 6 1912__69,706,.000 5,460,000 18,422,000 1,360,000 3,744,000 
Total Jan. 14 1911_.43,287,000 6,895,000 15,145,000 426,000 1,453,000 
Total Jan. 15 1910__26,248,000 10,642,000 9,542,000 819,000 2,474,000 
Total Jan. 16 1909. _48,704,000 ,210, 10,353 ,000 928,000 4,443,000 

CANADIAN GRAIN STOCKS. 
Wheat. Corn. Oats Rye. Barley. 
bush. bush bush. bush. bush. 
Sa a 0. atta 10,000 EE SS 116,000 
Fort Willlam.____ __.. FE I 58 eet aed Se 
ct cL , Cee: °° late te ee N Ke emedl aia 
ES RE © Ene De - .cadek  ebbece 
Other Canadian. - - -- ne, «> elaene fF eae ae a, ee 
Total Jan. 13 1912__23,567,000 10,000 5,064,000 Sak ea 116,000 
Total Jan. 6 1912__19,456,000 12,000 ie: - sescee 112,000 
Total Jan. 14 1911__i0,997,000 8,000 at 0 a 90,000 
Total Jan. 15 1910__12,727,000 32,000 et  <daccen 55,000 
SUMMARY. 
Wheat. Corn. Oats. Rye Barley. 
bush. bush. bush. bush hush. 
RRR Site ._.67,110,000 5,238,000 17,246,000 1,252,000 3,413,000 
SED nscccckeunou 23 ,567 ,000 10,000 Dee )=3——<Csé«it hk 116,000 
Total Jan. 13 1912_.90,677,000 5,248,000 22,310,000 1,252,000 3,529,000 
Total Jan. 6 1912_.89,162,000 5,472,000 24,303,000 1,360,000 3,856,000 
Total Jan. 14 1911..54,284,000 6,903,000 16,217,000 426,000 1,543,000 
Total Jan. 15 1910..38,975,000 10,494,000 9,920,000 819,000 302,400 
Total Jan. 16 1909..55,045,000 7,240,000 10,534,000 928,000 4,523,000 
, a. | 
THE DRY GOODS TRADE. 

New York, Friday Night, Jan. 19 1912. 

During the past week the dry goods market, particularly 


the staple cotton goods division, has gradually worked into 
a stronger position. A large number of buyers had thought 
that mills and selling agents were carrying quite heavy stocks 
and that there would not be any advance in prices until 
these had been disposed of. However, the contrary was the 
case, as mills have not been making up goods in excess of 
immediate requirements and entered the new year with a 
very small carry-over. Asa result the increasing demand on 
the part of buyers has met with a stiffening of prices. Manu- 
facturers continue to complain that the offers they receive 
do not allow of a sufficient margin of profit, and they con- 
tinue to hold for firmer levels, evidently preferring a small 
volume of sales at a reasonable profit to a larger volume at 
a narrow profit. Discounts have been shortened on cotton 
ducks and buyers are experiencing difficulty in getting deliv- 
eries as early as required. Active demand continues for 
cream-colored fabrics of both cotton and wool construction, 
and it is practically impossible to place any more orders on 
these goods for near-by shipment. It is doubtful whether 
manufacturers will be able to deliver all the orders that they 
have already accepted on these lines. In staple print cloths 
the movement continues rather light as buyers are still of the 
opinion that there will soon be a further revision of prices. 
Standard counts of cotton yarns have become firmer, and it 
is evident that the price of the raw staple has not been favor- 
ing manufacturers to the extent that many believed. Buyers 
after spot lots of the former are finding it difficult to obtain 
their wants,even where they are willing to meet the sellers’ 
asking price. Owing to the fact that spinners’ prices are 
fully 114c. above what buyers can afford to pay, the latter are 
taking spot lots as required, leaving the placing of future 
contracts until later on. In the linen market stocks are very 
low with shipments from abroad coming forward very siowly. 
For this reason importers are experiencing difficulty in com- 
plying with requests from large jobbers and cutters-up calling 
for earlier deliveries than specified in the original contracts. 
Business in woolen and worsteds moves encouragingly, with 
every promise of further improvement. In this division 
there has also been a stiffening of prices, the new lines of 
serges just opened being quoted fully 2% to 5c. above last 
season. While the labor unsettlement existing at the Law- 
rence, Mass., mills is causing no little anxiety, yet it is confi- 
dently — that matters will soon adjust themselves in 
order to allow of ample supplies with which to meet the de- 
mand for spring and early summer delivery. The bulk of 
the re-order business for spring is confined principally to 
light-weight serges and quiet mixtures in woolens and worst- 
eds. In chinchillas numerous lines have been withdrawn 
from the market, owing to the producers having completely 
sold out. Imitation goods of this description as a conse- 


quence are meeting with favor and selling rather freely. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 13 were 5,571 








packages, valued at $360,912, their destination being to the 
points specified in the table below: 











-——--1912 1911 

Since Since 

New York to Jan. 13— Week Jan. 1. Week. Jan. 1. 
Great Britain._____. ee Sepa OR NAMES ie 37 105 22 42 
a ee as oi Mt sl th 61 69 31 52 
I ik ee ner se aga 2,897 1,694 1,694 
ea 968 ,343 303 303 
EL RE AEE a VE. 22 2,260 1,097 1,097 
i le eae a 138 467 208 238 
iE I RS 1,213 2,392 884 1,589 
EON Ri ala AIRS, pig 5 ai 102 172 13 46 
EAI, < APE OE ge 480 675 407 969 
ES SR EEE I Rt a 2,183 3,400 748 2,422 
ok et ie RG a aa ce Ra ts 367 2,452 1,586 1,918 
CE, Sa a tt 5,571 16,232 6.993 10,370 


The value of these New York exports since Jan. 1 has been 
$1,174,390 in 1912, against $919,331 in 1911. 

In the market for domestic cottons fair activity continues, 
with a hardening evidenced in the holding prices of several 
constructions. In many instances, however, buyers of dress 
fabrics are paying more attention to novelties and are not 
amplifying orders in any liberal way. Further announce- 
ments of advances have been made in Lonsdale muslins and 
jeans and Berkeley fine cloths for bleaching purposes. One 
of the prominent Eastern producers of denims advanced all 
lines 4c. a yard, while some qualities of duck have been ad- 
vanced by shortening of discounts. The better grades of 
wide duck are now held at 40 off the list, with prompt ship- 
ments hard to obtain. Colored domestics are stronger and 
taken quite freely, while bleached goods are being sold 
steadily. The most improvement is noted in the demand 
for long cloths, nainsooks and the more closely woven goods, 
with the better brands receiving the greater amount of at- 
tention. Sales, however, for the most part have been small. 
Print cloths and convertibles have been active, with a broader 
demand noted for wide prints. As a result there has been a 
slight hardening of holding prices. Gray goods, 38%-inch 
standard, are quoted steady at 4c. 

WOOLEN GOODS.—In dress goods and men’s wear, 
selling agents are confining considerable of their attention to 
featuring goods of quality for the new fall season, and some 
of the larger manufacturers are of the opinion that there 
will be a much better demand for the finer grades of worsteds. 
It is evident that producers are determined to be ready to 
offer their goods when buyers enter the market. 

FOREIGN DRY GOODS.—Firmness prevails in linens, 
owing to the announcement that the old list of prices has 
been withdrawn and higher prices will be asked, the advance 
in values being due to the high cost of raw material. It is 
stated that colored dress lines promise to be in better de- 
mand for spring and summer use, and that buyers who have 
not kept in touch with the market are surprised to find prices 
so firm. Very little change has taken place in burlaps dur- 
ing the week, although business has been restricted by the 
limited supplies. Light-weights are quoted unchanged at 
4.35c. and 10'-ounce 5c. lower, at 5.35c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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State AND City DEPARTMENT. 


MUNICIPAL BOND SALES IN DECEMBER. 


We present herewith our detailed list of the municipal 
bond issues put out during the month of December which the 
crowded condition of our columns prevented our publishing 


at the usual time. 


The review of the month’s sales was given on page 78 of 


the ‘‘Chronicle’”’ of Jan. 9. 


Since then several belated 


returns have been received, changing the total for the month 
to $34,660,681, and making the total sales for the year 


$396 496,580. 


The number of municipalities issuing bonds 


in December was 310 and the number of separate issues 412. 
—— BOND SALES. 


Amount. 


$20,000 
100,000 


1,550,000 


10,000 
1,000 
1,000 


75,000 
50,000 


{100.38 


104.78 


-———— = << 


-~———-—— — = 


101.666 
100.625 


-——_—--— = 


26,000 27100 


9,000 


Pa Cre BRE 2,250,000 


Page. Nam ~~ “ Maturity. 
1737__Aberdeen, So. Dak ae ce 1917 
1679__Albany 7 eet apa: 4 1931 
1679- ~“Allowheny County, | Sy fea 4 1941 
cs apd I cc, int tnt Sate > no sO 5 d1940-1960 
1679__Anderson County Com. Sch. 

ae. Bee, Gr 2 eee. «cacce 5 1921 

1679__Anderson County Com. Sch. 
a. Dn 2; Rn cen ooe 5 1931 
ns, es Ns ek hn most 4 1937 
149_._Arcadia, Fla. (3 issues)____-_- 5 1941 
MS aa 5 1936 
224_._Ardmore ‘Sch. Dist., Okla. - 5 1934 
D> ana. Ds cock dbcbscaaceobe 6 1916-1926 
RR Ee 6 d1912-1921 
Ds ah. Cnn ane cescenoubs 6 1932 
Dats Endod bvoedcaooese 4 1951 
149__ Bannock Co. Com. S. D. No. 

a tie 
1737. _ Barton De Cilcndunen ces 6 1941-1942 
sos ae as a sn teins egy ian te ts 4 1941 
Dl > = Pins nabbed e damien 5 1931 
1737. _ Bay City Ind. Sch. Dist., Tex. 5 d1921-1951 

224__Beaver Township, Ohio_____- 5 aig2i 
224__ Belmar, > 2 5 1941 
224._Big Rapids, Mioh........_ ... 4% 1931 
1680 Boise City, Idaho nis ee d1922-1932 
0 SO SO ee 4% d1921-1931 
ST ah Hn cnsnssnecenoace 5 41917-1932 
1737 _. Bridgeville, a a atin intesiiiens ah excess inasaeile 4% 1941 
BEER CR — See? eee 
225__ Brookhaven, Miss 5 5 1932 
225__ Brooksville, Fla____- ee ee ay eae ren 
Sl « nk Min hesensoacdée a are 
1803- _Bryan, Sr Pee oe 5 1912-1914 
he js: CU @ painmdke deme at 4% 1914-1919 
0 RE ES ee OT a eee 
1737__Cabell County,  & regen 4% d1931-1941 
1737__Calhoun er | Common Sch. 

+), °°} }3 aa d1916-1951 

180__Cambridge, Mass. ae aesinedd we padmae 
ET. RS TE etl as te. eae 
1680__Camden County, N.J. (2 iss.). 4% 1931 

149__Cameron ——,  _—- 5 1916-1935 
1737__Canfield Township, Ohio __--_- 5 1914-1919 
tt A Cd acm akon eat 4% 1913-1916 
A, a oh tn a dd sh a donee @ wed 4% 1915-1916 
1680__Cape May County, N. J_----- 4% 1941 
1803. Carter Tt. Gh naspegee 5 1936 
1680__Cascade County, Mont... --- 5 1932 
1603. .Cecil County, Md............ 5 1928 

150__Celina, Texas (2 issues)_____- 5% 41921-1951 
1803_._Chambersburg i ss MO, Me 

1$0__Chambers County, Texas----- 5 d1921-1951 

150__Charlottesville, "a ely estes ables oie RPE Wa dhe A 
t,t. na tnitpooneene 6 d1921-1931 
1680__Chicago, Ill. (2 issues) ______- 4 

225. Cincinnati, I dinitei ieses mainland et a eae Fee 
1621__Cincinnatl Sch. Dist., Ohio... 4 195 

i AEs 00 < Bien ccccncances 6 41931-1941 

St. Me Be. Ci in weseabece cet By ie 
Se. se, Gn nwecscecaceose 4\% 1938 
Bee . Ce, GeO ccccccecccce 4% 1936 
Sl « ce, Gn. we ewaneece 4% 1938 
1804__Clinton County, N. YY. --.--- 4% 1917-19238 
1804. .Coldwater, Ohio..........-.-. 46 1928 

79__Coleman Co. Com. S. D., Tex. 5 d1921-1931 

150__Colfax Sch. Dist., lowa-_-_---- 1921 

150__Columbus, Ohio (7 ciccenaned* a 
Se. cee. Bead ccavtacacece 5 d1921-1931 
1804__Comanche County, Okla__-_-_-- 5 1931 
1738__Concho County Common Sch. 

an. me. oes Be, on eecee 5 1921-1951 
0 RAG. OE 4 1936 
1738_._Cooper County, Mo__._-.-_---- a d1917-1932 

Pt i Dc sebbed da enasd 6 1936 
1788__Crawfordsville, Ind____.___-- 4 1912-1931 
1738__.Crockett County Common Sch. 

% RF , eee 5 d1921-1951 
1804__Crookston, Sp RR RET De :, EB ee 
1680__Crowell Ind. Sch. Dist., Texas. 5 1951 
1680__ Dallas County, Texas___._--- 4% d1921-1951 
1738__ Dayton, Ohio (12 issues)?__..4,4%&5 Var. 
ee «. & ED Gs, cs DE can ow. “whe cm cuce 

150__ Deep Fork Dr.Dist.No.1, Okla. 6 1915-1924 
225__Del Rio Ind. Sch. Dist., Tex__5 1921 
1738_.Donnellson, Iowa __..--._..- ia hirer 

1621_.Douglas County, Neb... - 4% 1931 
[css Sis ahbacndéncseense 4% 1913-1927 
SE. att) Godehesaascoeansee 444 1912-1913 
1804_.Drayton, No. Dak-...-..-.---- 6 1916-1931 

RR 1936 
1738__ Eastland County Common Sch 

a d1916-1931 
ST tens Piadiisddddadweoeanuce 4 d1916-1921 
Ps: ges Miicnnekns  ‘neciwen 4 d1921-1931 
Be. SE TEs oo 660sccccences 6 1913-1922 
St 6. Mt Td bib omeguons 4% aigi8s 
17388_.._Enfield, No. Car... .-.-- . — BRR! hae 

i, i, (es ee ee eeeee 5 1936 
Tien: Enon tcanavecesecs 5% 1926 
[oe eee oe. Bee. 2, Dee... BB 
SU. a s Da taeeocucsneoce 5 d1916-1931 
Dt, seat >) Pin ohbennceeeen sce 5 41921-1931 
1680__Fergus Co.S.D.No.12, Mont. 5% 41916-1926 

79_._Fond du Lac, Wis_--- i MS a es ne aa 

79._.Forest Grove Ore... . _.-_. rage ate: Fp 
O9ae. . PE, Chow e cececceoces > Spee Rea Oe 

79__Franklin County, Ohio______- 5 1912-1915 
1738_._Galveston County Com. Sch. 

Dist. No. 20, Texas........ 5 d1931-1951 

160. .Glidden, Iowa .............. 5% 1916-1931 
1621__Greensburgh Un. F. S. D 

Sa A peo  § RPC per ee 
1738__ Hardin County Common S. D. 

NO. 37, TOB...cccccccccccce d1916-1981 


100.50 
99.327 


28 ,000 101.5075 


3,000 


90,134 
6,500 


4,000,000 


25, 000 


4,000 
25,223 
20,000 

300,000 
120,400 


7,000 
8,500 


tw 


2,000 


25, 000 


1,700 
12,800 
10,000 
50,000 


00} 


100 


101.68 
100 


101.598 
95.773 


00,000 y101.00 


102.75 
100.26 
100 


130, ‘000 y100 
97,000 y100 


24,000 
10,000 
25,000 
113,500 


100,000 
10,000 


100 
100 


100 
100 


Page. Name 
1738. aan is. Oscantr Common S.D. 








Rate. 


oO 
1621__Hecla, So. t= Te NRE, IRE Ay Ay Ep 
1738_ - Hempstead, ae UE dttbbeaodve 
1738... Hennepin County, eae 4 
i ae — '  < Se ae 4 


1738. Highlands Grad. Com. S. D. 
DM: ci dhhenes sneha « 5 
1738_ _Hilisboro, EEE RTE eS RR ty A get 
1621__. Hobart, ak he ie a 
1738. . Hoboken, cB on on ch Ui dhs ets te ts a 4% 
Bs os POMEctcccocdwoane 4% 
ST. os RE ananacapacsee 
Bets ae SD a abba ne woncwcase 5 
151..Hutchinson, Kans..........- 5 
1805__Indiana (9 issues)_._..-----~- 4 
151__Ironton Sch. Dist., Ohio------ 4 
Se Ah. Sitch heweocsecas 4 
1738__Jacksonville, Fla_.......---- 4% 
p+ tig be A Count a aS Ee ae 
1805 + 1 ounty Com. S. D. 
eR ls oi oh ws eigen a 5 
79 __Jeflecenuvilin AES Se 4 
1738__Jerome Special S.D., Ohio... 5 
Se « ae GEE 9 Es Di wcce ooséwace 4\% 
BR 4 Qe Gees Is Ones ceccdnes- 4 
Ec en Ee ee ee bw & 5&6 
151__Kenesaw Sch. Dist., Neb_._-- -- 


79__King Co.S.D.No.175, Wash. 5 
226__ Knoxville, 6 
St. nn. Cicetbensesanbea® eee 

1805_.Lake Borgne Levee Dist., La__ 5 
1738__.Lakewoo RUE cs ack te ts de an “ait a 
226__L’Anse, Mich 
1739__La Rue, Ohio (2 issues) 
1681__La Salle Parish S. D., La___-_-~- 5 
9__Las Vegas, Nevada 6 
79- .Laurel Hill Township, No. Car. 6 
79_._Leavenworth, 5 
Os ca BS sane oka datecode 
79__ Lemon Township S. D., Ohio_- 
ic | at a, ne eae aes 

1681__Lewis & Clark County S. D. 


Ap ie a 5% 
1805_ _Lexington, tines misaaim ee 
151..Lexington Co. S. D. No. 15, 
1805__Lincoln, Neb. (6 issues)._..... —_- 
79__Livingston, I ri by oh cts ins de ch 5 
1739_. Logan, Ohio Sa a th Ls, tr ih 4% 
1681__Logan County, Ohio_.....--- 4\% 
1739_. Logan School District, Ohio__. 4% 
79__Longview, Tex. (2 issues) “eae 
1805__Los Angeles County, Cal_____- 4% 
1739__Los Angeles C. H.S.D., Cal_. 4% 
1681_._Los Gatos High S. D., oe ... 5 
1681_._Loudon County, WR a as 5 
1805__ Lowell, Aa lat ae ER FA 4 
79__Luray, I ee aed ie a 
1681__.McMinnville, Ore. (3 issues)... —__ 
1805_.Madison, N. J RE POR Se 4% 


1739 _ _Madisonville Ind. 8S. D., Tex... 5 
1681_.Magnolia, M 6 
1681_.Maricopa Co.S.D. No. 57,Ariz. 5 
168i1__Marion County, Ohio_____-_-_- 5 

80__Marshall School District, Mich. : 


1622__Marysville, Ohio S issues) 


151. —— Co. Com. S. D. No. 27, . 
151__Massillon Sch. oar a 
1805._._.Mebane, No. Caro... .-.-~- 6 


1622__Mechanicsburg, Ohio... _- 4% 
1681_._.Medford, Mass.........-.--_- 4 
SOUR cE, Bc ccccceccccces “ 
3608. .meOCGrOre,. BOGS... cscecceccacs 4 
227.__Medical Lake, Wash__-..- .-. _-~ 6 
1681__Melrose, Mass. (4 issues) ___._- 4 
1805__-Merrick County, Neb_....-... 4 


1739__Miami County, — (13 issues) 


1681__Middletown, Ohio... .--_~- le 
80__Miles City, Mont ES Se 5% 
isa ee éwoe 4 
227_._Minnesota (14 issues) --..---- 4 
1681_._Minster, Ohio (2 issues) ____~_- 5 
nS iI a rl ly" 3% 
1739__Mobile County, Ala___-.-----~- 5 
0 EEA 4% 
1739__Monroeville, Ala._........--_- 5 
152. .Monticello, Wis............- 5 
152 __Morrow County, Ohio (6 issues) 4 % 
1739__.Muskingum County, Ohio___. 4 
1806__Musselshell Co. S. D. No. 6, 
i i at Sa nO Ag 6 
1739._Myra Ind. S. D., Tex..-..-..-. 5 
1622..Napoleon, Ohio..........-.--. 5 
1682__New Bedford, Mass___..- _--- 4 
1622__New Hartford, N. Y.-..-----~ 5 
1622__New i, 4% 
1622__New Rochelle, N. Y. (2 issues) 4% 
1682__.New York State EIR EEN, eT 4 


227__Norfolk, oe Rip RA Reali Ra Biihe Seige 6 
227.._North Adams, Mass_.....-.-~- 
227__North ee, BE .. ncddawné 


80__ North Dakota (6 issues) -_---- 4 
1806_ _Nowata, Ae A Si 5% 
227__Oakley, Ohio (2 issues) ------- 5 
1622. .OQocean City, N. J.....-...-.-..- 5 
152._Olean, N. Y. (2 issues) ...-..- 4 
152 _Olymnia Sch. Dist., Wash__._. 4% 
TE ce Pye SRR 4% 
OD Fee ee 4% 
1738__Orange County, N. Y-------- 4% 
152__Oskaloosa, Iowa ______-_-_--- 4% 
1806__ Pacific, Thea eaa aie meet 5 
228_ _Palmetto, Fla. (3 issues) _...-- 6 
1682..Palouse, Wash.........-.-.-.- 5% 
Se. o ee Ve, COs 4 « ca ee cee wb 
1682_._Pendleton Sch. Dist., Ore... —- 
228__Per TE eh ee age ee 5 
me, ||. eh a eae Tee 5 
| a 3 Se Oe pees 6 
— RI RE 4% 
SE «ct EE, MA ctuit mm eedawed 4% 
1789-- Plaquemines Parish Rd. Dist. 
a ae i i a ala ce el ad tack 5 
228__ Pleasant ruage, Ohio.....<-.- 5 
1683..Piyvmouth, Wis......-.-««<«<« 5 
81__Portage County, . eee 4% 
ann Ms: Ce 6 
ff RU pees 5 
1806__ Portland, SENG, A cS i 4 
1623__Pulaski County, Tll......_.-_- 5 
1806__ Pulaski County, Va__....___- 5 
CO me OE OO ee ea 4 


1623__Red Springs, No. Caro 
1740__ Reeves Co. C 
1806__Rice Com. S. D., Tex 
1623__Richmond Sch. Dist... 

81._._Rochester, N. Y 


om.S.D. Novi, Tex. 5 


Sl asta en 


1623_. Rockingham County. i ee 
1740. - Rocky River, lo 
228__Roe Sp 


ecial pr. It .. Elccca © 


Maturity. 


1912-1936 
1912-1921 


-~————- =—- — = 


; 5 41931-1941 


d1931-1941 


1941-1951 
1913-1922 
a1917 


d1912-1931 
1912-1913 


~~ —-——-—-—-— = 


1922-1931 
1922-1941 
1912-1921 
@1916-1931 
1914-1924 


d1921-1931 
1912-1921 


@1931-1951 
1915-1949 
1912-1951 
1912-1916 

1942 
a1917 
1931 

41922-1942 

se 


1912-1919 
1931 


1912-1921 
€1922-1932 


ai913 
d1920-1925 
1932 
Var 
1922 
1913-1917 


d1921-1931 
1912-1916 
ai926 


3.90 1918-1920 


1921419351 
1931 
1912-1921 
1921 
1931 
19138-1925 
1912-1938 
1916-1926 


1932 
d1931-1941 
1931 


Aare 
1914-1921 


a1917 


1912-1931 
1941 

d1916-1931 

d1931-1951 


~-—-—-—-- —-— =| = <= 


44 
d1922-1942 


1922-1925 
1912-1921 
1918-1921 


ee 


Amount. 





es 


Price. 


101.303 


104.07 
100 
100.51 
100 


103.623 
104.166 


27, ,500 yi100 


4,000 
6,500 
250,000 
00 


16,000 


4,000 
50,000 


6,000 
88,100 
65,000 

4,600 
19,500 

,000 
7,000 
525,000 
280,000 

10,000 
100,000 

76,450 

20,000 

75,000 

25,000 

6,000 

12,000 


158,500 
150,0 
130,000 


15,000 
18,000 


40, 000 


448,148 


103 
58,000 27100 
000 


100.344 
100.923 
102.25 


101.254 
101.7898 
101.61 
100 


100 
5, 000 eee "7002 


0 
101.799 


100.08 


100 


100 to 


100 
94.549 
105.277 
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Pag Rate. 
i... Rossen Go ‘s. D. No.29, Mont. 6 
1740_. Roseburg, Ore 


El sR Te ei ann wi waeuw 5 
82__ Russell SS. PE MS 
1740._Sabine Parish S. D., La_____- 5 
Dis Gia Min Mac oanmienbeoane 5 
1740__Salmon City, Idaho (2 issues). 6 
St sium a i 414 
152__Sapulpa, rey i Ab a eth dh eke cates es 6 
ee I ee 5 


1806_ Scotland og te, ere (2 iss.) 6 
152._Seaside Park. N. 5 


a deen eee te we ee te ~ 

228. _Seattle, Wash. GZ issues) ..__- 6&7 
1740. Sebring, Re i 5 
1806_._Sedgwick County, Kan._____- 5 


1740. _Sedgwick CEs Mow cmcce oo 
152. _Shackleford Co.Com.S.D.,Tex. 5 


1683__Shelburne , | 4 
153.-_Silverton S. D. No. 1, Tex... 5 
Se, sh ee Pe dnttnce anaes 5 
193..South Omaha, Neb.......... 4% 


228__Spartanbure S. D., 
1806.__Spokane, Wash 


Dc: Wililngudsasnsaceoe 4\4 
Ly ie olny pene sR 5 
1740__Spur Ind. aes Mh ni aos es we. that 5 
1806__Strike Axe hen”: citar sok 6 
1806__Stroudsbur¢g S. D., a ies aha ae oe 4 
Pt. >. Mi “nedbeocwetoaw 5 
228_._.Tacoma, W ash. (3 issues) _____ 7 
228_.Teton Co. S. D. No. 12, Mont. 6 
1806..Tippecanoe Co., Ind. (2 iss.). 4% 
Fs es Rs GEE oe oc in nib ee em ee 4 
153_.Toledo, Ohio (9 issues) ______- 5 
1807- -Tonawanda, fits dass eh itte teed 4% 
AES En ok wb iw one a 6 
RR EI are 5 
Bes « CH Sees Uk concecccesue 4 
Ds « SS BEM wane emweouece - s 
1634..Venumor City, N. d.......--. 5 
Dt) «Tn GON e Ms. Cacccsvecun 5 
Be wn VOW, VOTE gc oo ecco ccne 4\l4 
Eee re . $ 
154_._.Walker Sch. Dist., lowa- Raed ah 
hs 4: CS Eh 6 mae ao em & 414 
1684_.Warren Courty, Miss_______- 5 
1684..Warren County, Miss_.______- 5 
154_.Warwick, N. - ee 4.40 
154__W i a tal te a as 6 
154- “Washingtonville Ss. D., Ohio... 5 
1807. -Washinzton, Oe ae la oe 5 
1740__. Washington ‘County, 0 RS 
1740_.Webster I 5 
1740._..Weehawken Twp., N. J_____- 4% 
154__Wellsburg Ind. S. D., Ilowa___ 5 


Dt. ate, Ue ananakes ovceoe 4% 
82._.West E ikton Sc a Dist., Ohio. 4% 

Reeves Meee UMIty, Gare... eccc«.- 4% 

1740 .._ Whitesboro, N. Y IE RIT ns EE 5 


1807 - .Woodbury County, Iowa_____ _. 
we ( Ge). of, eee 5 
Art _.Wood Co.Com.S.D.No.60.Tex. 5 
1807__ Worcester, Mass 4 
230__Zanesville, AE ARR ee 4 
i ca: ID a cs. eit sata cs tits 4 





Total bond sales for December 1911 (310 munici- 


palities, covering 412 separate issues) _ — 





a Average date of maturity. 
year and mature in the later year. 







issued by New York City. 
y And other considerations. 











Page. Name of Municipality. 
149__ Biloxi, Miss. (September list) - 
1737- _Camden, N. Y. (September list) - 
225__Cleveland, Ohio (August list) 








1680__Corpus Christi, Tex. 
1804__Custer County, Mont. 
150__Delano Jt. U. H. S. Dist., Cai. 
1805__Eugene, Ore. (August list, 2 issues) 
1621_._Hobart, 
225__Magnolia, Ohio (October list 
151_. Massachusetts (January list) _- —-- 
81_.Port Angeles, Wash. (August list) . 











previous months: 








Page. Na Rate. 
1737. _Ardmore, Okla, (August) ee 5 
=e 1 ieee 
149_- Baltimore, EE SC ee 4 
RR eee ee 4 
Das ome, BEG... concacuna- _. 3% 
RR a ce eee 
149__Bassfield, Miss. (Junme)______- 6 





1803_. Batesville, Miss_._......___.. 6 
1680__ Battle Creek, Neb... .__-_- 9% 
79_.Bedminster Twp. ke FF 
1803_.Bell County Common 
No. 108, Tex. Leones) * ees 5 
1737. _Binghamton, N Ws¢ Bea é one 
1680__ Blackberry, Minn 
18038..Bioomfield, N. J... ...------ 4 
k149__Brady, Texas (October) Eee aeee 5 

224__Brazoria County, Tex_______- 
225... Brockton, Mass. (March) 4 
225..Brockton, Mass. (Apr., 8 iss.)_ 4 
225__Brockton, Mass. (May) EN 7 4 
225... Brockton, Mass. (July)_.____- 4 
225... Brockton, Mass. (Oct.) 4 
149__Bruceville Ind.S.D.,Tex.(Aug.) 5 
149... Bureau County, Ill_-.______. 5 
1737__ Butler, ES RS a 6 
1737- _Camden, N.J 
1803__Camilla, Ga. (2 issues)______. 5% 

79__Cape Charles, Va. (February). 5 
1737__Cavalier County, No. Dak 
225_.Cedar County, 
















-——-—— — = 














BOGE... oncucc«a 5 
225_._Chadbourne S. D., No. Caro... 6 
1680__Corpus Christi, Tex. (2 issues). 5 
1808 - .Chehalis County S. D. No. 9 
, ee” Ae aa 
150. -Clarke Phen 4 Sch. Dist. No. 6, 
Wash. (April 
















1804__Coalinga, Cal. (October) .....- 5 
1680..Concordia Parish S. D. No. 5, 
ben Be SES 6 nae wo ocanae 5 





225__Crawfordsville S. D., Ind.(Sep.) : 
150_. Dawson Co.S8.D. No. 58, Mont- 








Maturity. 


94 
d1921-1951 
d1916-1951 


1916-1935 
1912-1931 
1912-1921 
1916-1940 
1916-1940 


d1931-1951 


1914-1924 


1915-1921 
1941 

d1921-1951 

a1912-1914 


Maturity. Amount. 
oamniehaihe 2,500 
EN 21,963 
ail922 31,000 
1941 105,000 
sain ths te alii 15,000 
eke ee 15,000 
ad1922-1932 65,000 
eam ONLY 18,000 
1931 63,850 
é cud atnoee 21,000 
ass eudaeeninen 50,000 
1941 15,000 
1916 394,273 
1912-1916 0,00 
1912-1921 29,248 
oathacmd 30,000 
a1921-1931 2,500 
1916-1940 75,000 
d1941-1951 25,900 
da1931-1941 25,000 
1932 110,880 
oy aan a 50,00 
1962 875,000 
1932 50,000 
aig15 8,15 
da1921-1951 3,000 
d1921-1936 50,000 
ba ion ain ae 41,500 
d1916-1931 4,50 
1916&1921 41,740 
di1921-1926 ,200 
1912-1921 8,800 
1921 150,000 
Various 28,884 
1913-1942 150,000 
GAS Fee 10,000 
1926-1931 29,500 
1912-1921 6,350 
De gta 10,000 
1941 ,00 
1941 80,000 
1932 10,000 
ft ee 70,400 
Rp A ap 2.500 
1931 10,000 
a1916-1931 1,500 
da1916-1931 5,800 
1917-1926 4,500 
d1917-1922 10,000 
1913-1929 15,000 
1941 30,000 
d1922-1932 60,000 
1931 75,000 
1931 15,000 
1916-1921 10,000 
1932 18,000 
se ide op het 20,000 
lig an 7,500 
Pe era A ye 3,086 
ris aie te 32,000 
d1931-1951 30,000 
d1921-1931 2,000 
1921 100,000 
1916 8,000 
1921 1,500 
ip ueckaniae nae k$34,660,681 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months should be eliminated from the same. 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 


-——-<—emenerinenrniaeece\1 js ese @oeeweeeee 2 = & « 


225._-Cleveland, Ohio (September list)____-_-_- ee Ey AI, eel gh a BP ie 
name 

(February list)... .. _-_- 
(September 


nn eee 


229._._.Yakima Co. S. D. No. 6, Wash. (September list) 
We have also learned of the following additional sales for 


100.26 


101.37 


100.666 


d Subject to call in and after the earlier 

k Not including $31,847,647 of tem- 

posety loans reported, and which do not belong in the list: also does not 
nclude $1,802,883 of Canadian loans and $3,500,000 “general funds” 


bonds 


z Taken by sinking fund as an investment. 


We give the 


Amount. 
$70,000 
18,000 
275,000 
11 ,000 


181,000 
50,000 
29,000 


Amount. Price. 
/_ _apeere 
12.500 100 
15,000 101 
100,000 101.10 
1,102 ,900\ 2100 
300,000) 
6,200 100 
4,000 y100 
J e Be 
6,030 100 
2,000 100 
cf) ora 
7 ee 
30,000 100 
40,000 100 
100,000 100 
100,000 104.03 
137,000 Var 
50,000 101.67 
50,000 104.375 
90,000 104.178 
eae Fe 
See . bt ceee 
_ Bae 
25,000 27100 
20,000 103.30 
20,000 100.00 
Bee 
23,000 101 
i 2 ae 
105, "000 100 
2,000 100 
11,475 100 
rT aaa 
20,000 100 
18,000 








Page. Name. Rate. Maturity. Amount. Price. 
S55... Deween Springs, 4 (May)... 5 d1916-1931 Dn . selses 
150._._De Witt Co. S. D. 68, Ill. 5 1915-1920 DA. \entimee 
150. _ Elmore County Sch. ‘Dist. No. 

Bia Beene CREOEGR) 2c ndecese ae eer er 12,000 100 

79_. Fate Ind. S.D., Tex. (Sept.).. 5 d1931-1951 [ xe se 
225..Ford County, Kan. (Sept.)... 5 da1921-1931 65,000 2.7 

1738__Fort Dodge, , i pein Sogn 4% 1921 40,000 101.0375 
226_._Franklinton Twp., No. Car. 

IE Se seek ade than sgh tees eee a wae  weeseumee ae sense 

150- Geneva. ) (eee GOs: évée étiwin eee eae 
1680. . Gilles sple. Oe ia aes 8,000 y103.125 

6_.Girard, Ohio (October). ..--- 5 aigli 11.000 102.345 
pg ome ng Idaho (July)..--. 5% d1921-1931 18,32 TTTTT 

1680_.Greeley Co.S.D.No. 54, Neb. 5 19 50 100 

7 cc Sete. Bhs Zicccesccccs OM sedi ad Rn: dacaees 

1680_ -Harrisonburg, iE dara ir 1 000 100 
151__ Hearne, Texas (2 issues) - - - - - - 5 d1931-19561 at §}§6=«6©‘dénindee 
eetrmiy County Sch. Dist. No. 

Sr Gey GREE ccdditetakion Dae  sdetiaotee SER: hie kieke « 
151__Hettinger, No. Dak. (June)... 5% 1931 ee 

1805__Hill City, Kan. (2 iss.) (Oct.). 5 41921-1931 50,000 100 

79_.Huntington S. D., Ark. (Sept.) 6 1931 12,500 93 

1681__Jasper, Fla. (October) keeles ide 5 1941 30, ‘000 98 
226__Johnston Co. Dr. Dist. No. 1, 

I 6 1915-1924 es a 
RR REE Soe Various 16,100 100 
1GG5.. . mOMtwWOOd, LB. .«ucecccceccc ee ee 50,000 101 

151__ Kingfisher, RS Te a oe ee De. @eeene 
1621__Kingstree, So. Caro. (2 issues). 5 d1931-1951 tt eseaes 

1805__ Lafayette, Sl, ee 5 1941 i § «aseedce 

79. Lake Geneva, ea 4% 1918-1931 >>. tee aul 

79_._.Lamont, gS 1936 Ee 
226__Larksville S. D., Pa. (Sept.).. 5% °16°21&'26 15,000 2 agai 
151_._.Mabton, Wash. (June)..___-.- 6 1931 11,000 100 
151__McGowan S. D., So.Dak. (Apr.) 6 1914-1926 2! wsedece 
227..Marion County, URIs RE ape ay Nj ceoyee Pn tienes 
227._._Marion County, Ohio____. _-_- ESS | ierea a ae ee 8,400 100 
151_. Massachusetts (2 issues). ._-- 8 Sipedigtbacs Ga 202,000 100 
BE i, I $6 on oC eadece | Een 1,00 100 

GSS cacl EE PEicécassoouachoce _ epee seat oa 10,000 ytd to 

1682_._Nacogdoches County, Tex._.. 5 1916-1951 75,000 100 
152.._.Newark, N. J. (May).......- 4 1941 125,000 100 
152.._.Newark, N. J. (August)... -- 4 1941 100,000 100 
SP OS ere Pe 4 1941 75,000 100 
1806_._.New Sharon S. D., lowa___--.- ae ee ee a 
1739__ Nogales, Ariz. (2 issues)... .-- 4 1941 170,000 100.125 
1682__North Dakota (19 issues)... _ _- 4 Various. 83,700 100 
227..Oregon, Mo. (May)-.-..-..-.-.--- 5 Fava “cata e 10,000 100 
1682__Palo Alto Co., Iowa (2 issues). 6  #£=-_.....- 180,000 101.388 
152__ Pittsburgh, Pa. (6 issues) _._-- 4\{ 1911-1942 355,000 27100 
1682. _Prairieburg, EEF 2“ aaa ee ee 5,000 100.10 

81__Progressive Irr.Dis.,Ida. (Jan.) 6 1920-1929 350,000 100 

1682__Rapid City, So. Da GO ph ala 5 d1922-1932 60,000 100.425 

81_._Rock Island Ind. S. D., Tex. 

I te ewe 5 d1916-1951 10,000 100 

Sn. es SE did non dednene 6 1936 RR. eS 
152__San Saba Co., Tex. (February) 5 d1920-1950 75,000 100 

1663. .cente Paulo, Cal.....<««cecee 5 1912-1927 16.000 101.656 
BR RE eae 4 Bape a ra 2,700 100 
1683_ Seattle, Wash. (11 issues)_.-_-_- 6-7 Various. 136, 031 i 
1683__Smith Co. Com. Sch. Dists., 

A 5 1916-1931 1,000 100 
1683__Sutton Sch. Dist., Neb... .-- 5 d1916-1931 0 Sl RE IN 
1683__Tacoma, Wash. (7 issues)_..-.- 7 1916 eS 

153__Troy, Idaho (August)... --- 6 d1921-1931 RRR a ES 
229__Uhrichsville, Ohio (Oct.)_..-- Re eee. ys ot 6,300 103.665 
153_. Unionville, Mo. (Sept.).----- 5 1931 10,000 100.23 

1684_._. Waukesha, Wis_.......-....- 4 1915-1924 10,000 100 
1807._.Wayne, Neb. (Sept.)...--.--- 5 ad1921-1931 4,000 100 
154.._.Wellman S. D., Iowa (Jume).. 4% #  ..------ 25,000 100 
154._..West Hammond S. D. No. 155, 

(RRR SED arin Ee eae pe aera 5 1924 35,000 103 

154... Wilkes-Barre, Pa........-.-- 5 1917 20,500 Aen Ge 
154__ Williams. Iowa ( 9 eee je 4,000 100 
229__Wilson Creek, Wash. (May) _- _.. 41921-1931 I AR 


All the above sales (except as indicated) are for November. 
These additional November issues will make the total sales 
(not including temporary loans) for that month $20,079,043. 


BONDS SOLD BY CANADIAN MUNICIPALITIES IN DECEMBER 





Page. Name. Rate. Maturity. Amount. Price 
ot ee. Be. Me Coe ewe a ‘ % 1941 $79,000 cee 
SGR4.... Ames, GOERs nocncnccccdecse 5 le 1926 ee ek 
154._Atwater, Sask ------ 8 1926 i ae 
154__Berry Water Sch. Dist., Alta. 6 1912-1921 500 101.40 
1808__Chilliwack, Bb.  Seuepais ves 5 1951 86,000 _ 
1684.__Cilaresholm, Alta..-.......-.-.  '~ gdcaenieenmen 0 Ze 
eee eer 5 1912-1931 + (ii ae 
1808.._Cornwall Twp., Ont...-..-_--- 5 1912-1931 > gee 
1808. Creeiman, BOQSK...........--- 6 192 RE Se 
82__Emard Sch, Dist., Que 5 1951 | gE ea 
1741__Erskine S. D. No. 1493, Alta_- 7 Rs ae ee Ae 
(ee fl eee 4 1941 10,000 92.67 
1685..Grassy Lake, Alta..-.-..-...-.- 7 1912-1921 7 RR ee 
tt i. Citic kgannconeeen= gee eid eee 
Lee. cette, SASK. wcecnce peer ie ae 7 1921 a a 
155. "Imperial, ila ais te ane ibe} & 7 1926 i a 
1808__Jarrow S. D. No. 2450, Alta... 6 1921 1,600 101 
Sie. . ND, TE senwcen - cnccce 6 1912-1926 2,700 95 
| | #  £F >) ea 6 192 ee oS 
Tae. Re. CJ & weemoncapece o Cutan a 6,600 98.075 
2 Lenox Sch Dist., Alta____--- RM REO sab page ae ee 
eee, GOGR. «cues ---0- .. 6% 1926 1,525 98 .36 
1748. eltort, af ia RS a ge 6 1912-1931 oe 
83_._Montreal Cath. S. D., Que__.. 4 1951 350,000 —__-_-- 
S50.  WOWmerEct, ONE..-s-<cnce-- «-- 1931 aia 
1808._.Normanby Twp., Ont__---.--- 4% 1912-1931 6,000 96.78 
155_. North Edmonton S. D., Alta. 6 1921 3,000 100.50 
1742..North Toronto, Ont. (2 iss.)_-. 4% 1912-1931 45,000 99.271 
1742._North Vancouver, B. C..---- 4% 193 ee eo 
[t. Dn. Cn ncasnadisaedeews 4% 1941 Bie ae 
1808..Parr S. D. No. 2429, Alberta._ 6 }#£=-...-.-.-.-.-. 1,500 101.40 
Tk, OO a | aceone 1926 ee ee 
RS SD ee 5 1931 13,749 99.42 
1685_._Radville S. D. No. 254, Sask__ 6 1931 FP Bae ae 
[ee nn. des wonene dence 6 1912-1931 8 RR a 
230__Red Deer S. D. No. 104, Alta. 5 1931 &1941 12,000 98 
230.._Rockford Sch. Dist., Alta._.. 6 1921 1,500 100.20 
155. - Rural Mun. of Rd. Head Valley, 
el Se ee 5% 1926 ee. 
1808__Ryley S. D. No. 1866, Alta... 6 1931 2,500 101.84 
155__St. Paul’s R.C.S. D., Sask... 5 1941 ee ae 
1742__St. Vincent Twp., Ont_------ 5 1912-1931 RRB Ss re 
168. Seseee. 1)., Aas - 3 cccecce- 6 1912-1921 J i 
1808. Sheffield Twp., | Pe 5 1912-1931 $8,500 100.314 
(one. cee. GHG. « secececesone 5) 1912-1931 A ae 
155._Stornoway, Sask------------ 7 1921 + is ae 
1685._Suniah Twp., Ont...-.---.---- 4) 1912-1931 22,600 + eg 
1685.._Swan River, Man.-.--------- 5 1912-1928 3,000 92.933 
1685..Tofield, Alta.......-.-------- 5 «@gsentinnean 8,000 100 
OS Weer, MOE. ncosceccasces 6 1926 J i a 
230- Waterloo Cematy, O96...<---« 4% 1916 3,000 100.333 
1685..West Edmonton, Alta.._---- 7 1921 f GPa 
1685. Weston, Ont-.-.---.--- wane aa 1912-1931 ce 
155- _Wheatfield Sch. Dist., Alta... 6 1912-1921 600 101.50 
1685... Windsor, Ont...-.---------- 4% 1912-1931 3 RE 
1606. . WemGeer, UB cowcccseccecss RRs oS RR 
155. .Zealandia Sch. Dist., Sask.... 5% 1931 Sb RR 
Se et 8 ee ee ue eb aseaeaadeameaa neue $1,809,883 
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ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS ) 


Page. Name. Rate. Maturity. Amount. Price. 
1808__Antonio S. D. No. 2460, Alta. 

TET? cots ceboanéee 1913-1922 $1,900 101.447 

230__Briarcliffe S. D. No. 302, Sask. 

Pe cock tnhwaesies & 5% 1912-1921 2,000 100 
1684..Carleton County, Ont__...--- 5 1912-1931 Gea - natese 
82__Columbla 8.D.,Alta. (May)... 6 1912-1921 450 100.44 
1808__.CzaharS.D.No.2322,Aita(June) 6 1912-1921 EL «sen a ttallte 
1741_.DennisS.D.No.2092,Alta.(July) 5% --.------ 2,000 100.15 

1808._._.Edmonton S. D. No. 7, Alta. 

I enn os leks alte elt 4% 1912-1952 175,000 98 .65 
83._.Ferintosh S. D., Alta. (May)... 6 1921 ST)” pl Sains 
83_._Great West S. D., Alta. (May) 6 1921 rr. 

1685_.Hardisty, Alta. (October)... 6 1912-1918 3,000 96 
83.__.Heimdai S. D., Alta. (July)... 6 1921 600 100 
155__. Highland View Sch. Dist., Alta. 

Be)? oie wa Sdn ibe @ ide d wis 6 ja cébbkveae 1,300 101.539 

230... Mountain Ash Sch. Dist. (Oct.) 6 = ...------ 1,800 100.666 
83_.Moyerton Sch. Dist., Alta... 7 1912-1921 200 106 
230_.Partridge Hill S.D.,Alta.(July) 5 #£=-....--..- 2,000 98.75 
83_.Ribstone S. D., Alta. (May). 6 1921 800 101.50 
230_._. Rough Meadow S. D. No. 2180, 
Alta. (September)... .... 6 1912-1921 1,700 101.50 
83__ Royton Sch. Dist. No. 75, Sask. 6 1912-1921 1,500 101 

1685__ Rural Municipality of Progress 

Fes Wd « ne s onus Cntens 4% 1912-1931 20,000 94.33 

155..St. Anthony R.C. S. Dist., 

SN A os ttt hie Ok mbdé eds 15,000 98 .266 

1685__St. Louis Noman Catholic Sep. 

5:2. No. 21, ARa...... am © 1912-1941 FS Se ee 

155._Spring S. D. No. 2820, Sask. 

CD a ah de cin eee calito itll 6 1912-1921 1,300 101.40 

1742__Wainwricht S.D.No.1658, Alta 5 1931 3,500 95.628 

1685_. Woodbridge, Ont. (October)... 5 1912-1929 3,358 98.51 


The above sales (except as indicated) are for November. 
These additional November sales make the total of deben- 
tures sold that month $3,335,740. 


—_—_  — 





—— 


News Items. 


Bristol, Conn.—Voters Favor Municipal Water Plant.— 
The City Treasurer advises us that the following resolution 
was ratified by the electors on Jan. 17: 

“Resolved, ‘that the city of Bristol accept the provisions of 
Section 3 of the City Charter and authorize the construction, 
maintenance and operation of a plant to supply the inhabi- 
tants of said city with water.”’ 

The vote was 705 to 287—992 votes out of a total of 3,188 
registered being cast. ‘This is understood to be a step toward 
the acquisition of the property of the Bristol Water Co. 
See V. 94, p. 78. 

Detroit, Mlich.—City Cannot Legally Vote Upon Charter 
Amendments.—the State Supreme Court in a decision ren- 
dered Jan. 15 in the mandamus proceedings instituted to 
compel the submission to the voters on Jan. 23 of the so- 
called ‘‘Vernor civil service amendment”’ to the city charter 
holds tRat the city must adopt a general charter revision 
before it can operate under the provisions of the home rule 
law and amend its charter by sections. There now appear; 
to be a doubt whether or not the election commission will 
leave on the ballot for the special election Jan. 23 the pro- 
posed charter amendment for municipal ownership of the 
street railway. See V. 94, p. 148. The submission of this 
amendment or the civil service amendment is not prevented 
by the Court, but in view of its decision, the submission of 
any such amendment will be merely taking a straw vote or 
getting an expression of the sentiment of the electorate. The 
opinion of the Court, which was written by Justice Blair and 
affects practically all of the cities in the State, is as follows: 

The city of Detroft is a municipal corporation with a charter granted 
under the constitution of 1850 and thus antedating the constitution oi 
1908. ‘There has been no general revision of the charter under any Act 
of the Legislature since the . onstitution of 1908 went into effect. 

On Aug. 15 1911 the Common Council commenced appropriate proceed- 
ings under the provision of Act 279, public Acts of 1909, as amended by 
Act 203, public Acts of 1911, to amend the charter so as to institute a sys- 
tem of civil service, and these proceedings followed strictly the requirements 
of the Legislature aforesaid in the following manner: 

(a) The resolutions containing the complete amendment and a direction 
that it be submitted to the eliectors ‘‘at the next special or general election 
held in the city,’’ were introduced on Aug. 15 1911, and laid on the tabie 
for 30 days. 

(b) The amendment was published in the official paper on Aug. 16 1911. 

(c) The amendment was adopted by the affirmative vote of more than 
two-thirds of the members-elect of the Common Council on Sept. 26 1911. 

(d) The amendment was transmitted to the Governor and by him ap- 
proved upon Oct. 10 1911 and returned to the City Clerk. 

On Dec. 26 1911 a special election was called to be held in the city of 
Detroit upon Jan. 25 1912, and this is the first election, either special or 
general, held or to be held since Sept. 26 1911. 

On Dec. 26 1911 the Common Council ordered to be submitted to the 
electors at the proposed election two propositions, and no others, and 
neither of these two propositions is the amendment relating to the system 
of civil service. 

One of the propositions ordered to be submitted relates to the so-called 
municipal ownership of the street car lines in the city of Detroit, and is an 
amendment to the existing charter proposed under the State statutes (Act 
279, public Acts of 1909, as amended by Act 203, public Acts of 1911) 
that the amendment concerning a system of civil service is proposed. 

The election commission of the city of Detroit obeyed the instruction of 
the Common Council, and has arranged for the election on Jan. 23 1912, 
submitting the proposition relating to municipal ownership, but omitting 
the proposition relating to civil service. 

The present proceeding is an application for a writ of mandamus to re- 
quire the submission to the electors at the election on Jan. 23 1912 of the 
amendment relating to the system of civil service, and the application is 
made directly to this Court by reason of the importance of the public ques- 
tions directly and indirectly involved and the necessity of haste because of 
the imminence of the election. 

There are only two questions presented by the briefs which appear to us 
to require consideration, viz.: 

1. Does Act No. 279, public Acts 1909, as amended by Act No. 203, 
public Acts of 1911, permit the legislative body of a city to decide at what 
ensuing election it will submit an amendment originating in the body itself? 

2. Is the amendatory Act of 1911 unconstitutional in so far as it author- 
izes the amendment of existing charters in advance of general revision of 
the charter? 

We construe the language of section 21 of the Act of 1909, as well as of 
the amended section of the Act of 1911, relative to the submission of amend- 
ments, to require such supmission at the next ensuing election, whether 
general or special. 

Section 21 of Act No. 208, public Acts of 1911, provides: 

Any existing charter, whether passed pursuant to the provisions of this 
L< - the State Legislature, may from time to time be amended as fol- 
ows, &c. 

The provisions of the constitution relative to the incorporation of cities 





and villages were intended to and did delegate to the electors thereof and 








not to the Legislature the authority to determine for themselves the local 
laws which should regulate their municipal affairs. (Jackson Common Coun- 
cil “e ee hm 160 Mich., 550; Attorney-General vs. Common Council, 
164 ch., ‘ 

The authority of the Legislature is limited to the pamete of a general law 
for the incorporation of cities and villages, which must limit their rate of 
taxation for municipal purposes and restrict their powers of borrowing 
money and contracting debt. (Const., Art. 8, Sec. 2.) 

Under such general laws the electors of each city and village shall have 
power and authority to frame, adopt and amend its charter,’’ &c. (Const., 
Art. 8, Sec. 21.) 

Aside from embodying in ‘‘such general laws’’ the restrictions required 
by Sec. 20 and the embodying of general limitations in accordance with the 
constitution and general laws of the State, the province of the Legislature 
is to provide for the method in pursuance whereof ‘‘the electors of each city 
and village shall have power and authority to frame, adopt and amend its 
charter.’’ (Const., Art. 8, Sec. 21.) 

And, as we held in Common Council vs. Harrington, supra, a general 
revision of an old charter sa be treated as equivalent to the framing of a 
new charter. Necessarily, the revising of an old charter under the gen- 
eral law would be in conformity with such general law and would follow 
its mandates and inhibitions to the same extent as in the framing of a new 
charter. 

Not so in case of mere amendments to specific sections, which might leave 
the charters repugnant to the general law adopted under Art. 8, Sec. 20, 
of the constitution, so that cities claiming to operate under a general law 
intended to operate uniformly upon the local legislatures of all cities would 
be subject to such limitations as they should choose to accept and might 
adopt such provisions as they deemed beneficial. 

Such a construction, in our opinion, is in contravention of the consti- 
tutional provisions as interpreted by this Court in Attorney-General vs. 
Common Council, supra, vide page 388. 

We hold, therefore, that the provision of Section 21 of Act No. 203, 
Public Acts of 1911, authorizing the amendment of any existing charter, is 
unconstitutional and void. The writ is therefore denied, but without costs. 


The above decision, it is understood, does not interfere 
with the provisions of the ‘“‘Thompson-Hally”’ street-railway 
settlement ordinance, which, if adopted by three-fifths of 
those voting upon the same on Jan. 23, is binding. - See 
V. 93, p. 1190. 


Application for Mandamus to Compel Issuance of Library 
Bonds Denied.—On Jan. 16 Judge Hosmer, of the Wayne 
County Circuit Court, denied the application of the Library 
Board for a writ of mandamus to compel the City Comptroller 
to issue $216,000 library-building bonds. ‘The question 
raised was whether these bonds should be included in com- 
puting the borrowing capacity of 2% of the assessed valua- 
tion fixed by the city charter. The Court says that “it may 
be urged that the Act establishing the library commission is 
amendatory of that provision of the charter which fixes a 2% 
bonding limit,’’ but holds that “‘repeals by implication are 
not favored.’’ The Court also rules that the special Act of 
1911 (No. 302), increasing the bonding limit to 3% of the 
valuation, is in violation of Sec. 1 of Art. 2 of the constitution, 
which provides that: “Corporations may be formed under 
general laws, but shall not be created, nor shall any rights, 
privileges or franchises be conferred on them, by special Act 
of the Legislature.”’ 


Idaho.—Special Session of Legislature.—The Legislature 
of this State convened Jan. 15 in special session. This is 
said to be the first extra session ever held in Idaho and is 
called in order to adjust the tax-levy to conform with the 
new basis of assessed valuation. Property is now assessed 
at its actual value, but the minimum rate of tax produces 
unnecessary revenue and works considerable hardship upon 
the taxpayers. 


Murray, Callaway County, Ky.—Bonds Declared Valid.— 
On Jan. 10 the Court of Appeals at Frankfort affirmed the 
judgment of the Calloway Court upholding the validity 
of a $23,000 bond issue to erect a water and light-plant. 


New Orleans, La.—Ciiy Refuses to Refund Premium Bonds. 
—At a meeting held Jan. 9 the Board of Liquidation of the 
City Debt declined, upon the advice of their attorneys, 
Dufour and Dufour, to refund into 6% bonds the 5% 
premium bonds of September 11875. ‘This action was taken 
in reply to a letter received from Benjamin Orry, who holds 
five of the bonds, which are for $20 each. Mr. Orry stated 
in his letter that Section 12 of Act No. 31 of the General 
Assembly of 1876 authorizing the issuance of the premium 
bonds provides that the same shall be converted into 6% 
coupon bonds whenever, under the operations of the Act, 
the bonded debt of the city shall be reduced below $8,000,000. 
The following figures, quoted by Mr. Orry from a statement 
of the Board of Liquidation, show he claims, the present 
amount of the debt that existed up to March 1876: Premium 
bonds, $2,829,500; accrued interest to Jan. 15 1911, $5,022,- 
362, gold bonds $117,000, street-improvement bonds $10,000 
—total $7,978,862. The opinion of the attorneys for the 
city states: 


Of the outstanding bonded debt, the holders of only $13,464,340 availed 
themselves of the provisions of the Premium Bond Act, leaving unissued 
~ Ss hands of the city $6,535,660, which latter bonds have never been 
ssued. 

The opinion then cites the efforts made to permanently fund the bonded 
debt of the aty whose holders had refused to avail themselves of the premium 
bonds, until, in 1890, the Legisiature passed Act No. 110, later adopted as a 
constitutional amendment, providing that the bonded debt of the city not 
previously converted into premium bonds should be funded into the present 
4 per cent constitutional bonds. Of this latter issue of $10,000,000in face 
value of the bonds, upwards of $7,000,000 were used to fund the bonded debt 
“ee city of New Orleans that existed at the time. The rest of the opinion 
ollows: 

Therefore we give it as our opinion: First—That Sec 12 of the premium 
bond Act is not operative and was not intended to become effective unless 
the plan in its entirety was put into operation, and that those creditors of 
the city who converted their bonds into premium bonds are presumed to 
have contracted and did contract, with reference to this very contingency. 

Second—Whether this be true or not as a legal proposition, the debt of the 
city, as it existed at the time of the adoption of the scheme, and which is 
now outstanding, either in premiums or in city constitutional 4s, amounts to 
approximately $17,000,000, and therefore that debt has not been re- 
duced within the limt of the provisions of Sec. 12, even if it be admitted 
that Sec. 12 is binding and operative. 

But if we admit, for the purpose of argument, that every provision of the 
Act is in full force and effect and must be carried out literally and strictly as 
written, the applicant’s case by that test fails at this time. 

The premium bond situation and the amount of undrawn premium bonds 
now in the wheel may be summed up as follows: Bonds outstaading in the 
hands of creditors $7,265,504 50, bonds unissued by the olty $10,136,100, 
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bonds purchased and now held by the Board of Liquidation $2,860,256; 
total $20,261,860 50. 


From this it would appear that if all of the bonded debt creditors of the 
city had exchanged their bonds for premium bonds, and if the Board of 
Liquidation and the city of New Orleans had not, when the premium bonds 
were far below par, purchased and received for value a certain amount of 
premium bonds, there wouid be presently outstanding in the hands of the 
creditors of the city premium bonds in excess of $20,000,000, or $12,000,000 
beyond the limit hs me in Sec. 12. 

t is manifest that the most the applicant could require is that his rights 
be measured by the provisions of the Act upon the theory and basis that the 
— had been put into complete operation and all of the authorized bonds 

ad been issued and remained outstanding in the hands of creditors, except 
and to the extent that they, or any of them, may have been retired 'n the 
operation of the scheme. In the Rivet case the Court said: ‘The holders of 
premium bonds actually outstanding have no greater advantage than they 
would have if every dollar of the twenty million had been issued and re- 
mained outstanding.’’ 

Therefore, if the applicant be entitled to any relief under Sec. 12, it is 
only when the undrawn premium bonds amount to less than $8,000,000, 
and this is to be determined without regard to the fact that of those un- 
drawn bonds the city may not have issued some, or the Board may be the 
holder of others. 


We therefore advise the Board that it is without legal right or authority 


ic = the request of the applicant and that his demand should bere- 
ected. 


Superior, Douglas County, Wis.—HElection on Commission 
Form of Government.—An election will be held Jan. 23 to 
vote on the question of adopting the commission form of 
government. 


Winston (P. O. Winston-Salem), Forsyth County, No. 
Oaro.— Suit to Test Legality of Bonds.—A friendly suit has 
been started in the Superior Court to test the legality of the 
$160,000 4%4% bonds awarded in October to a syndicate 
headed by A. B. Leach & Co. of Chicago. V.93, p. 1342. 


Bond Calls end Redemptions. 


Avalon, Allegheny County, Pa.—Bond Call.—Notice has 
been given that bonds numbered 1 to 8 incl. issued by the 
Borough of West Bellevue (now the Borough of Avalon) in 
the sum of $1,000 each, and dated July 1 1890, are called for 
payment Feb. I at the Avalon Bank in Avalon. The bonds 
are due July 1 1920, but redeemable after July 1 1910. 


El Paso, Tex.—Bond Call.—Call has been made for pay- 
ment Feb. 1 at the City Treasurer’s office of water-works- 
compromise bonds, dated Feb. 1 1899, numbered from 1 to 
110 inclusive. 


Spokane, Wash.—Bond Call.—The following special im- 


rovement bonds were called for payment on Jan. 15 at the 
ity Treasurer’s office: 1 





GRADE BONDS. 
Monroe Dist. No. 10—Bonds Nos. 19 to 28incl. Riverside Dist. No.788— 
Nos. 2 to 5incl. 17th Dist. No. 4746.—Nos. 10 to 15 incl. and Sheridan 
Dist. No. 741.—Nos. 3 to 4 incl. 


WALK BONDS. 
Arthur Dist. No. 767.—Bond No. 3. Mansfield Dist. No. 2.—Bond No. 
10. Virginia Dist. No. 1.—Bond No. 11. 


PAVING BONDS. 
Division Dist. Ne. 517.-—-Bonds Nos. 33 to 82 incl. 


Division Dist. No. 
$18.—Nos. 6 to 17 inel. 


3rd Ave. Dist. No. 794.—Nos. 2 to 7 incl. 


SEWER BONDS. 
Broadway Dist. No. 331. -Bond No. 9. 1st Ward Dist. No. 1. —Bond 
7. oe ~ Dist. No. 534.—Nos. 4 and 5. 13th Dist. No. 547.—-Nos. 
oO nel. 


Tacoma, Wash.—Bond 
called for payment: 
District— 


Call.—The following bonds are 


No. of Bonds. 


interest Ceases. 
Local Improvement District No. 276_.._. 1to 15 incl. Jen. 11 1912 
Local Improvement District No. 766._._._. l1to 16incl. Jan. 111912 
Local Improvement District No. 775_._._._ 1and2 Jan. 111912 
Local Improvement District No. 780___. No.1 Jan. 111912 
I.ocal Improvement District No. 511_._.104 to 127 incl. Jan. 11 1912 
Local Improvement District No. 544_._._. 1lto 23 incl. Jan. 111912 
Local Improvement District No. 255____164 to 179 incl. Jan. 12 1912 
Local Improvement District No. 283__._. 29 to 49 incl. Jan. 13 1912 
Local Improvement District No. 325_.__. 69 to 77 incl. Jan. 13 1912 
Local Improvement District No. 644__._. 16 to 30 incl. Jan. 13 1912 


Walla Walla, Walla Walla County, Wash.—Bond Call.— 
On Jan. 11 call was made for payment at the City Treasurer’s 
office of Bond No. 8 of Local Impt. District No. 17. 





Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Brown County, So. Dak.—Bond O/fering.—Further details 
are at hand relative to the offering on Jan. 24 of the $200,000 44% 20-year 
sewer bonds (V. 94, p. 149). Proposals for these bonds will be received 
until 10 a. m. on that day by F. W. Raymond, City Auditor. 
or $1,000, as desired by the purchaser. Date Jan. 1 1912. oS. &d. 
at New York or elsewhere. Cert. check for 2% of bid, payable to the City 
Treasurer, required. 


AKRON, Summit County, Ohio.—Bond Offerings.—Proposals will be 
received until 2 p. m. Jan. 25, by W. A. Durand, Auditor, for $300,000 4% 
water-works construction bonds (V. 93, p. 1737). Auth. Sec. 3939. Gen. 
Code. Denom. $1,000. Date Dec. 26 1911. Int. J. & D. at Nat. Park 
Bank, New York. Due Dec. 26 1951. Certified check on a bank in Ohio 
for 2% of bonds bid for, payable to City Treasurer, required. Purchaser 
to pay accrued interest. 

Proposals will also be received until 2 p. m. Jan. 30 by the Sinking Fund 
Trustees, for $60,000 44%% main-sewer-extension bonds. Date Oct. 1 
1911. Int. semi-ann. at the Nat. Park Bankin N.Y. Due $20,000 yearly 
on Oct. 1 in 1914, 1915 and 1916. Cert. check on a solvent bank in Ohio 
for 5% of bonds bid for, payable to the Sinking Fund Trustees, required. 
Purchaser to pay accrued interest. 

Bond Sale.—On Jan. 16 the following bids were received for the seven 
issues of 44%% bonds aggregating $60,250. 


Sec. Ave, Jeff. Ave. Water St. 
Bonds. Bonds. Bonds. 

Tillotson & Wolcott Co., Cleveland _*$20,524 79 *$12,019 48 *$18,214 14 
Davies-Bertram Co., Cincinnati-_-—-—_-_- OG ee eR. oe SP 
Otis & Hough, Cleveland_________._ 20,497 00 12,002 00 18,175 00 
Breed & Harrison, Cincinnati______ 20,492 55 2,000 60 18,189 15 
Seasongood & Mayer, Cincinnati_.._. 20,487 00 11,966 00 18,184 00 
First National Bank, Cleveland___. 20,478 50 11,991 75 18,171 75 
Weil, Roth & Co., Cincinnati_____- 20,47650 11,97110 18,169 50 
Hayden, Miller & Co., Cincinnati... 20,469 25 11,967 25 18,174 50 
C. E. Denison & Co., Cleveland.__-_ _- 20,468 60 11,971 60 18,164 60 
Barto-Scott & Co., Columbus__._.. 20,432 02 11,923 90 18,064 20 
Howard St. Pub.Impt. Viaduct Quarantine 

Bonds. Bonds. Bonds. Bonds. 
Tillotson & Wolcott Co.,Clev_$2,007 00 $3,25000 $2,700 00 $2,505 00 
Hayden, Miller & Co., Cinc._*2,025 00 *°3,26700 *2,707 67 2,523 75 
Seasongood & Mayer, Cinc.. 2,01100 —____. Y Gere ee *2,526 00 
Barto, Scott & Co., Columbus 2,022 00 # £$,261 47 2,707 36 2,521 50 


ALLIANCE SCHOOL DISTRICT (P. O. Alliance), Boxbutte County, 
eb.—Bond Sale.—On Jan. 1 the $15,000 5% 20-year coupon bonds (V. 93, 
Dp. 1679) were awarded to S.A. Kean & Co. of Chicago at 102. Among the 
bids received were the following: 

Weil, Roth & Co., Cincin_$15,202 50|Cutter, May & Co., Chic_.$15,087 00 
H.T. Holtz & Co., Chic_. 15,161 00| Investors Sec. Co., Des M. 15,065 00 
Central S.B.& Tr. Co.,Den 15,096 00|N.W. Halsey & Co., Chic. 15,011 00 


ALVIN, Brazoria County, Texas.—Description of Bonds.—The $10,000 
5% street-impt. bonds sold privately at par and int. (V. 93, p. 1803) are in 
ee of $500 each. Int. J. &J. DueJuly 1 1960, opt. after July 1 


APPALACHIA, Wise County, Va.—Bonds Not Sold.—No award has 
been made of the $26,000 water and $14,000 sidewalk, street and sewer- 
improvement bonds offered on Aug. 21 1911 (V. 93, p. 423). 


APPLETON, Outagamie County, Wis.—Bond Sale.—On Jan. 17 the 
$255,000 44% coup. water-works-purchase bonds (V. 94, p. 149) were 
awarded to E. H. Rollins & Sons of Chic. for $260,763 (102.22) and int. 
Ten bids were received, the lowest of which was $256,402. 


ARDMORE SCHOOL DISTRICT (P. O. Ardmore), Carter County, Okla. 
— Description of Bonds.—The $100,000 5% coup. bonds awarded on Dec. 
22 1911 to John Nuveen & Co. of Chicago at 102.185 (V. 92, p. 1803) 
are dated Jan. 1 1909 and mature June 1 1934. 


ASHLAND, Jackson County, Ore.—Bond Sale.—On Dec. 19 1911 
$8,658 27 6% 1-10-year (opt.) sidewalk bonds were awarded to Leonard 
ua x, Medford at par andint. Denom. $500. Date Dec. 1 1911. 
nt. J. , 


AUBURN SCHOOL DISTRICT (P.O. Auburn), Nemaha County, Neb.— 
Bids Rejected.—All bids received on Jan. 8 for the $40,000 44% 10-20-year 
(opt.) coupon high-school-building bonds (V. 93, p. 1679) were rejected. 


AVON, Livingston County, N. Y.—Bond O/fering.—Proposals will be 
received until 8 p. m. Jan. 24 by P. C. Gleason, Village Clerk, for $18,000 
registered street-impt. bonds at not exceeding 5% int. Denom,. $1,500. 
Date Feb. 11912. Int. A. & O. at the Village Treasurer’s office and to be 
remitted to the registered holder in N. Y. exchange. Due $1,500 gery 
Oct. 1 from 1912 to 1923, incl. Cert. check for $300, payable to the Village 
Treasurer, required. Purchaser must furnish suitable blank bonds for issue. 
Official circular states that the village has never defaulted in the payment of 
principal or interest on its bonds and that the legality of these bonds is not 
questioned in any manner. 


BALDWIN, Douglas County, Kans.—Bond Election Proposed.—This city 
is considering hoiding an election to vote on the question of issuing approxi- 
mately $15,000 water-works-ext. bonds. 


BANDON. Coos County, Ore.—Bonds Withdrawn from the Market.—The 
Mayor advises us that the $60,000 6% gold coupon bonds offered on Feb. 15 
1911 (V. 92, p. 407) have been withdrawn from the market. We are also 
informed that an election will soon be held to vote on a new city charter 
which, if adopted, will enlarge the powers of the city and authorize a larger 
bond issue. 

BEAVER TOWNSHIP (P. O. North Lima), Mahoning County, Ohio.— 
Bond Sale.—On Dec. 30 1911 the $20,000 5% 9 2-3-year (average) road 
bonds (V. 93, p. 1548) were awarded to Hayden, Miller & Co. of Cleveland 
at 105.65—a basis of about 4.29%. 

BELMAR, Monmouth County, N. J.—Price Paid for Bonds.—The price 


paid for the $27,600 5% 30-year funding bonds, awarded on Dec. 30 1911 te 
R. M. Grant & Co. of New York (V. 94, p. 149) was 100.17. 


BENNINGTON, Douglas County, Neb.—Bonds Defeated.—The election 
held Dec. 8 1911 resulted in the defeat of the question of issuing $7,000 5% 
water-works bonds. 


BERKS COUNTY (P. 0. Reading), Pa.—Bonds to be Disposed of Localiy. 
—We are advised that the $475,000 3'4°% bridge bonds (V. 93, p. 970) will 
be offered at popular subscription to residents of Berks County. 


BETHANY AND PINE RIVER UNION SCHOOL DISTRICT NO. 1 
Mich.—Bond Offering.—Proposals will be received until to-day (Jan. 20) 
by the Board of Education for $8,000 4% school bonds voted Dec. 20 1911. 
Int. semi-annual. Due Feb. 15 1927. F. M. Vandercook is Director 
(P. O. St. Louis, Mich.) 


BIG RAPIDS, Mecosta County, Mich.—Bond Sale.—On Dec. 15 1911 
the $25,000 44% 20-year park bonds, voted on Nov. 28 1911 (V. 93, p. 
1680) were awarded to A. J. Hood & Co. of Detroit. Denom. $1,000. 
Date Dec. 11911. Interest J. & D. 


BLAINE COUNTY (P. O. Hailey), Idaho.—Bond Sale.—On Jan. 10 the 
$17,000 refunding and $85,000 funding 6% gold coup. tax-free bonds 
(V. 93, p. 1737) were awarded to the Harris Trust & Savings Bank of 
Chicago for $104,128, making the price 102.086 for 5s. Other bids follow: 

For 5s. Weil, Roth & Co., Chic. _$105,841 00 
Bolger, Mosser & Willa- J.H.Causey & Co.,Denv. 105,085 06 
man, Chicago 103,152 60 


Farson, Son & Co., Chic. 105,066 06 
John Nuveen & Co., Chic. 102,782 00 


Devitt, Tremble&Co.,Chi. 104,622 00 
B.H.Roliins&Sons, Denv. 102,612 00| Hoehler&Cummings,Tol. 102,387 50 
N. W. Halsey & Co.,Chic. 102,612 00 


For 6s. 
W.A. Read & Co., Chic. 102,561 00| Bolger, Mosser & Wiila- 





J.H.Causey & Co.,Denv. 102,270 00 man, Chicago..... .-.. 110,177 0@ 
For 5 \s. Hoehler & Cummings, 
S.A. Kean & Co., Chic...106,040 00 I, ia onan he 6 tases a _. 107,157 56 


BOGART, Oconee County, Ga.—Bonds Voted.—A favorable vote was 
cast on Jan. 9 on the proposition to issue the $5,000 school bldg. bonds 
(V. 93, p. 1737), according to reports. 


BOISE CITY, Idaho.—Bond Offering.—Proposals will be received until 
12 m. Jan. 26 by E. L. Savidge, City Clerk, for $4,400 7% Dist. No. 33 
sidewalk and curbing bonds. Int. J. & J. at the City Treas. office. Due 
$440 yearly Jan. 1 1913 to 1922 incl. Cert. check on a bank of Boise City 
for 5% of bonds bid for, is required. 

BOLLINGER COUNTY (P. O. Marble Hill), Mo.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 7 by M. Lutes, County Treas., 
for $8,000 6% coup. court-house bonds. Auth. Art. V Chap.15, Revised 
Statutes. Denom. $500. Int. semi-ann. at Treasurer’s office. Due 
$2,000 in one year, $3,000 in two years and $3,000 in three years after date. 

BOSQUE COUNTY (P. O. Meridian), Tex.—Bond O/fering.—P.S. Haie, 
County Judge, is offering at private sale the $40,000 5% 20-40-year (opt.) 
coup. Road Dist. No. 7 constr. and impt. bonds voted Dec. 9 1911 (V. 93, 

. 1803). Denom. $1,000. Date Jan. 1 1912. Int. ann. at the Chase 
Nat. Bank in N. Y., the County Treasurer's office or in Austin. No debt. 

BOSTON, Mass.—Bond Sale.—On Jan. 17 the $300,000 Dorchester Tun- 
nel and $200,000 East Boston Tunnel extension 4% 45-yr. reg. bonds (V. 94, 
p. 149) were awarded to Estabrook & Co. and R. L. Day & Co. of Boston 
jointly at 108.23 and int.—a basis of about 3.62%. Other bids follow: 


Blake Bros. & Co. and Ad- | Hornblower & Weeks, Boston. .108.07 
ams & Co., Boston_..-.-_-.108.17 |Wm.A. Read&Co., Boston___107.33 

Lee, Higginson & Co., and 'Perry, Coffin & Burr, Boston.106.30 
Blodget & Co., Boston--_- 108.089) 


BOWLING GREEN, Wood County. 
° 


Ohio.-—Bond Offering.—Proposals 
will be received until 12 m. Jan. 27, b 


t. S. Sweet, City Auditor, for $13,- 


500 4%% park bonds. Auth.Sec. 3939, revisedstatutes. Denom. $650 
and $700. Date Sept. 11911. Int. M. & 8S. Due Sept. 11921. Cert. 
check for 5% of bonds bid for, payable to City Treas., required. Purchaser 


to pay accrued int. Bonds to be delivered 


after time of award. 


BOX ELDER COUNTY SCHOOL DISTRICT (P. O. Brigham_ City) 
Utah.—Bond Offering.—Proposals will be received until 11 a. m. Jan. 31 
by T. F. Coombs, Pres. Board of Educ., for the $200,000 44%% 20-year 
building bonds voted Dec. 5 1911 (V. 93, p. 1803). Denom. $1,000. 
Date Feb. 11912. Int. F. & A. at any place in the U. S. purchaser may 
designate. Cert. check (or cash) for 5% of bonds bid for, payable to the 
President, required. 


BRAZORIA COUNTY (P. O. Angleton), Texas.—Bond Sale.—On 
Nov. 1 1911 $100,000 4% 5-40-year (opt.) bonds were awarded to the 
Midland Bridge Co. of Kansas City at parandint. Denom. $1,000. Date 
April 10 1911. Interest A. & O. 


BRIMFIELD TOWNSHIP, Portage County, Ohio.—Bond O/fering.— 
Proposals will be received until 12 m. Jan. 22 by G. W. Bard, Twp. Clerk, 
(P. O. Kent, R. D. No. 8) for $6,900 (not $8,900 as reported in V. 93, 
p. 1803) 4% Kent-Brimfield road impt. (twp’s portion) bonds. Auth., 
Sec. 1223, Gen. Code. Denom. $400 and $500. Date Feb. 11912. Int. 
M. & S. Due $400 Mch. 1 and $500 Sept. 1 in 1913 and $500 each six 
months from Mch. 1 1914 to Sept. 1 1919, incl. Bonds to be delivered 


and paid for within 10 days 





* Successful bids. 





Feb. 1 1912. Cert. check for $200, payable to the Twp. Treasurer, re- 
quired, Purchaser to pay accrued int. 
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BROAD BAY FOW NSHP, Forsyth County, No. Caro.—Bonds Defeated. 

—The election held Jan. 8 resulted, reports state, in the defeat of the 

ev oa. to — o $30,000 bonds to aid the Randolph & Cumberland 
Dp 


BROCKTON, Mass.—Bond Sales in 1911.—The following 4% bonds, 
amounting to $387, 000, were } own by = city last year. 
e 


Amount. Purpose. Purchaser. Price. 
$100,000 Water _______- Mch. 1 1911 1916-35 Rateheees & Co. 104.03 
50,000 School ___._._- Apr. 11911 1912-31 101.375 
15,000 Sewer _______. do 1912-26 do 101.375 
10,000 an ieaaiel do 1912-21 do 101.375 
35,000 Street _______- do 1912-21 Parkinson & Burr 101.531 
10,000 one Station do 1912-21 101.531 
50,000 PT oe cana July 11911 1916-40 N. W. Harvie & Co. 104.375 
90,000 Street _______. May 1 1911 1912-21 Adams & Co. 101.67 
90,000 Water .______. Oct. 11911 1916-40 Blodget & Co. 104.178 
10,000 Parks......... Apr. 1 1911 1912-21 Sinking Fund 100 
,000 Rifle Range___- do 1912-21 do 100 
2,000 Scavenger Imp. do 1912-15 do 100 





$387,000 

Temporary Loans in 1911.—The temporary loans negotiated by the city 
in 1911 aggregated $800, pio being as aoe 
Amount. Date. Du Purchas Price. 

13°11 Jan. is’ 12 L. F. Tilden. .3 4% int. to follow. 

do Oct. 17°11 Estabrook &Co..3.35% discount 
Feb. 21°11 do First Nat. Bk_.3%% disc. &$1 00 prem. 
Mch. 27°11 Nov. 10°11 Estabrook&Co..3.05% discount 
June 9°11 Jan. 9°12 R.L.Day & Co_3.60% do 


Jan. 





100 000 Aug. 16°11 Apr. 3°12 Old Col. Tr. Co_.3.72% do 

30,000 Sept.19'11 Feb. 13 ’12 Brockton N.Bk.3.50% do 
100,000 do do Home Nat. Bk. 3.50% do 
$800 ,000 


BROOKHAVEN, Lincoln County. Miss.—Bond Sale.—On Dec. 28 1911 
the $10,000 5% 20-year school-impt. bonds (V. 93, p. 1680) were awarded 
to the Inter-State Trust & Banking Co. of New Orleans at 100.26 and int. 


BROOKSVILLE, Hernando County, Fla.—Bonds Awarded in Part— 
Balance Offered.—Of the $16,000 5% coupon impt. bonds (V. 93, p. 1133) 
$4,000 have been awarded, $2, 000 to the Hernando State Bank and $2,000 
to the First National Bank, both of Brooksville, at 99. Proposals for the 
remaining $12,000 bonds will be received by F. R. Wilson, Town Clerk. 
Denom. $100. Int. semi-annually at the Treasurer’s office. Cert. check 
for 10% of bid, payable to W. M. McKethen, Town Treas., is required. 
Bonded debt (incl. $4,000 of this issue), $7, 100. No floating debt. As- 
sessed valuation in 1911, $206,000. 


CALDWELL ARES es STRICT NO. 14 (P. 0. Columbia), 
—Bond Sale.—On Jan. 2,5 % gold coup. tax-free bldg. bonds were 
awarded to S. A. lly & Co., 


a ‘Chicago, at par less $362 50. Other 
bids follow: 


CJ, Bee GAEs CNOn on aceedaes $11,876|Cutter, May & Co., 
Farson Sons & C o., Chic., par,less $500 par, less $625 

Denom. $250. Date Jan. 2 1912. Int. in January at the Caldwell 
Bank of Columbia or at the office of the School Board. 


CAMERON COUNTY (P. O. Brownsville) , Tex.—Bond Sale.—On Jan. 15 
the $200,000 5°% 10-40-year (opt.) court-house and jail bonds dated Dec. 10 
1911 (V. 94, p. 149) were awarded to N. W. Halsey & Co. of Chicago. 


CEDAR COUNTY (P. O. Tipton), lowa.—Bond Sale.—On Nov. 13 1911 
$23,000 5°% funding bridge bonds were awarded to Geo. M. Bechtel & Co. 
of Davenport at 101. Denom. $1,000. Date Jan. 11912. Int. J. & J. 


Due from 1913 to 1921. 
CENTERVILLE SCHOOL — DISTRICT (P. O. Centerville), Alameda 
re state that a proposition to issue 


nty, Cal.—Bonds 
$35. 000 high-school- building bon carried by a unanimous vote at the 


election held Dec. 29 1911. 


CHADBOURNE SCHOOL DISTRICT ot: 

unty, No. Car.—Bond Sale.—A. J. d & Co. of Detroit was awarded 
on Nov. 30 1911 the $10,000 6% yf Feo Birch School Building bonds 
effered on Nov. 16 1911 (Vv. 93, D. 1338). Date Nov. 1 1911. 


CHAMPAIGN COUNTY (P. O. Urbana), Ohio.—Bond Sale.—On Jan. 2 
the $20,000 4% coupon tax-free Mad River North impt. bonds (V. 93, 
Pp. 1737) were awarded, it is stated, to A. F. Vance, President of National 

ank of Urbana, at par and interest. 


CHANUTE, Neosho County, Kan.—Bonds Voted.—The election held 
Jan. 11 resulted, it is stated, in favor of A question of issuing the $25,000 
5% 10-20-yr. park bonds (Vv. 93, p. 1489.) 

CHARLOTTE, No. Caro.—Bond Sale.—We learn that $110,000 6% 
10-yr. street-impt. bonds were awarded on Jan. 10 to W. M. Tye for 


$114,543 75—making the price 104.13. Date Jan. 1 1912. 
Int. J-J. 


CHATTANOOGA, Hamilton County, Tenn.—Bond Sale.—On Jan. 8 an 


issue of $4,202 “ paving bonds was awarded to the First National Bank 
of Cleveland, Ohio. 


CINCINNATI, Ohio.—Bond Sales in Year 1911.—During the year 1911 
the city of Cincinnati sold $1,206,780 general bonds and $367,821 88 assess- 
ment bonds, or a total of $1,574,601 88 new securities. The details of the 
general bonds disposed of, including those issues the sale of which we have 
previously reported in our columns, are as follows: 


La 


Chicago 


O. Chadbourne), Columbus 


Denom. $500. 


Amount. Purpose of Loan— Date of Bonds. Maturity. 
$125,000__Water-works extension___.....-- Jan. 21911 Jan. 2 1931 
13,000_ _ Library purposes - _......-April 1 1911 April 1 1931 
8. 000__.Melrose Ave. improvement Satin her kta April 1 1911 April 1 1931 
160,000_. Water-works extension. __._.. ~~: April 15 1911 *April 15 1951 
3,000__Charlton Street 0 TOE ED April 1 1911 April 1 1931 
6,000__Hoff Avenue opening. ----------. Apri! 11911 April 1 193i 
7,700__Terrace Avenue improvement._...April 1 1911 April 1 1941 
fam fA ee April 11911 April 1 1931 
250,000__Gilbert Avenue viaduct--------- April 1 1911 April 1 1941 
BOO..Gereee ORORINO.. «oo onc i ce ecccuse July 11911 July 1 1921 
1,000__Sauer Avenue tmprovement.- .--- July 11911 July 1 1921 
10,000__ Epidemic emergencies. __...__.-- July 11911 July 1 1921 
400,000. . Hospital and pest- ~ouses ......-. July 11911 July 1 1961 
30,000__Tuberculosis hospital... -. Sept.15 1911 Sept.15 1931 
3, Doc i ee Sept.15 1911 Sept. 15 1931 
2,500__Harrison Avenue widening ala Sept.15 1911 Sept.15 1926 
21,000__ Bridge and viaduct repair_____-_- Sept.15 1911 Sept. 15 1931 
.500__Seegar Alley improvement-_-_--_-_-- Sept. 15 1911 Sept.15 1916 
"800. . Brackett Alley improvement_-. -—-- Sept .15 1911 Sept. 15 1916 
1,000__Bent. Alley improvement._.._.._Sept.15 1911 Sept.15 1921 
1,500__Hughes Street improvement. ---- Sept.15 1911 Sept.15 1921 
1,100__Phoenix Alle improvement. ---- Sept.15 1911 Sept. 15 1921 
2,900__ Peete Street improvement--_-_-____ Sept.15 1911 Sept.15 1921 
1,000..Alley improvement _-.------------ Sept. 15 1911 Sept.15 1921 
2,000__ Frank Street improvement_--__-_-_-. Sept.15 1911 Sept. 15 1926 
9 ,000_. Hackberry Street improvement___Sept. 15 1911_.Sept. 15 1951 
3,000._.._.Moorman Avenue improvement._Sept.15 1911 Sept. 15 1931 
3,000__ Bathgate Street improvement._.._Sept.15 1911 Sept.15 1931 
2,200__ Hickory Street improvement. ---- Sept.15 1911 Sept.15 1931 
2'000- .Alice Street improvement-_-_ _.--- Sept.15 1911 Sept.15 1931 
2,500 _Jay Street improvement... -- Sept. 15 1911 Sept.15 1931 
6,000_. Young Street improvement. _-.-- Sept.15 1911 Sept. 15 1931 
3,000..Culvert Strect sewer.........-.. ept.15 1911 Sept.15 1921 
1,900__Sewering - ta andr ol be o An Sept. 15 1911 Sept. 15 1921 
4,600_. do : oy lt cer ite Sept.15 1911 Sept. 15 192 
(4,200 do . eae _Sept.15 1911 Sept. 15 1931 
12,500_ do u ican ._..Sept.15 1911 Sept. 15 1931 
52,000 _ do ti ......-Sept.15 1911 Sept.15 1941 
18,280_. il A he il ai cia ah a ie oe ak Sept. 15 1911 Sept 15 1941 
1,400__Michigan Avenue improveme: it__Sept.15 1911 Sept. 15 1931 
11,000_._Sewering . _.-.- _---ceee Sept. 15 1911 Sept. 15 1941 
f es ‘ae eae Se eat ie ee ee he Oct. 2 1911 Oct 2 1921 
YS SS lids ee ite a ee oa ae Oct. 2 1911 Oct. 2 1921 
'5,900__Greist Avenue improvement__-_-_- Oct. 231911 Oct. 2 1981 





-@ Optional after 20 years. 


All of the above bonds bear 4% interest. 


-CLAXTON, Tattnall vounty, (ia.—Bids Rejected.—All bids received on 
Jan. 14 for ig $25,000 5% gold coup. water and light bonds (V,. 94, p. 150) 
were re‘ected. 


CLEBURNE. | Johnson County, Tex.—Bonds Voted.—A favorable vote 
was cast on D 1911 on the proposition to issue the $128,000 bonds 
for the purchase rs the water-system and $50,000 forthe purpose of equip- 
ping and maintaining the same (V. 93, p. 1548). The vote was 258 to 16 


CLEVELAND, Ohio.—Bond Sales in 1911.—Last year this city disposed 
of $3,964, 000 bonds. The sale of all these securities was reported in the 
“Chronicle” at various times in 1911. We now learn, however, that the 
$270,000 bridge, $4,000 fire, $1,000 city-farm and $11, 000 street bonds, 
which, as we stated, were taken by the sinking fund in August and Septem- 
ber, were a part of the eight issues, aggregating $513,000, awarded to the 
sinking fund in June and already included in our list of sales for that month. 


CLEVELAND HRIGHES. Ohio.— Bone Offering.—Proposals will be re- 
ceived until 12 m. os H. Canfield, Vill. Clerk (P. O. No. 309 
Beckman Bldg., Shovakenae, or $4, 861 4 4} coup. Ridgefield Road impt. 
assess. bonds. Auth. Sec. 5914, Gen. Code. enom. $500 and $361. 
Date ‘‘day of sale.’’ Int. A. , beginnin | April 1 1912, payable at the 
Vill. Treas. office. Due $361 Det. 1 1912 an ming A oy Oct. 1 from 1913 
to 1921 incl. Bonds to be delivered and paid for witihn 10 days from time 
of award. Cert. check on a bank other than the one making the bid for 
10% of bonds bid for, payable to the Vill. Treas., required. Purchaser to 
pay accrued interest. 


COLUMBUS, Muscogee County, Ga.—Bond Election Proposed.—It is 
stated that an election will probably be held to vote on the question of is- 
suing $350,000 water-works bonds if the recommendation of the Water 
Board is followed. 

Bond Eiection.—An election will be held March 16 to vote on the question 
of issuing $50,000 4%% bridge bonds. Due $5,000 yearly. 


COLUMBUS, Ohio.—Bonds Authorized.—An ordinance has been passed 
a for the issuance of $1,000 4%% coupon sewer constr. assess. 
onds. Denom. $1,000. Date not later than Sept.11912. Int.M.&S, 
at the City Treasurer's office. Due Sept. 1 1917, opt. after Sept. 1 1913. 

Bond Election.—In addition to the propositions to issue the $700,000 
grade-crossing-elimination and $250,000 prison-bidg. bonds to be voted 
upon at the election to be held May 21 (V. 93, p. 1804), the question of 
ar. oo ,000 light-extension bonds will also be submitted to a vote 
n that date. 


COWLEY, Bighorn County, Wyo.—Bond Sale.—According to reports 
the $25,000 ‘water-works bonds offered Jan. 1 (V. 93, p. 1738) have been 
awarded at par to the State of Wyoming. ‘ot sy 


CRAWFORD COUNTY (P. O. English), Ind.— Bond Offering —Proposais 
will be received until 2 p. Feb. 5, reports state, for $9,900 4%% Jenn- 
ings Twp. rock road bosds: Denom. $495. M.&N. A. D. Huff 
is Treasurer. 


CRAWFORDSVILLE hes CITY (P. O. Crawrfordsville), Ind.— 
Bond Sale.—On Sept. 11 the $18,000 4% bonds (V. 93, p. 609) were 
awarded to Cutter, Mey 7: Co. of Chicago at 100.15. Denom. $1,000. 
Date Oct.11911. Int.A. &O. Due $1,000 Oct. 1 in 1912 and 1913 and 
$2,000 Oct. 1 from 1914 to 1921 inclusive. 


DAVIDSON COUNTY (P. O. Nashville), Tena.—Bond Sale.—On Jan 
the $150,000 4% 15-30-yr. (opt.) State Fair Ground bonds (V. 93, p. 1736) 
were awarded to Mayer, Walter & Co. and Breed & Harrison of Cin. at 
their joint bid of 93.57. Denom, $500. Date Jan.11911. Int.J. & J. 
Other bids follow: 
Weil, Roth & Co., Cin... $138,210| Nat. Bank of the Republic, 
Prov .Sav.B.& Tr.Co., Cin. 138,120 IO cdi ss diet aiidlh a tee ao $137 ,400 

DAWSON SPRINGS, Hopkins County, Ky.—Bond Sale.—The $10,000 
5% 5-20-yr. (opt.) coup. sewer bonds offered on May 27 1911 (V. 92, p.139v) 
were sold, we are advised, to Edw. Gorrat of Princeton. 

DEL RIO Nee S Nes se O0L ISTRIGE On 0. on Rio), Val- 
verde yng f Texas.—Bond S f Detroit were 
awarded the 37,000 5% 10-year aaoert Ke poe BY on ion. 27 age by 


Int. 


the State Comp. (V. 93, p. 1621). Denom. $500. Date Oct. 1911. 
Interest in October. 
DENTON COUNTY (P. ©. Denton), Texas.—Bonds Not Sold.—No 


award was made on Jan. 8 of the $75, 000 5% 10-40-yr. (opt.) Lewisville 
Road Dist. No. 1 bonds dated Sept. 13 1911 (V. 93, p. 1680.) 

DEPEW, Erie County, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 p.m. Jan. 22 by J. C. Glade, Vil. Clerk, for $25,000 reg. 
Village-Hall-const. bonds voted Jan. 2 1912. Denom. $1,250. Date 
Jan. 15 1912. Int. (rate not to exceed 5%) J. & J. at the Bank of Lan- 
caster, Lancaster. Due $1,250 yearly Jan. 15 from 1913 to 1932 incl. 
Bonds to be delivered not later than Feb. 15 1912. Gert. check on an in- 
corporated bank or trust company for 2% of bonds bid for, payable tojthe 
Village Treasurer, required. 

DICKSON COUNTY (P. O. Charlotte), Tenn.—Bond Election.—Local 
papers state that an election will be held Feb. 17 to vote on the question of 
issuing $100,000 4% 30-yr. road impt. bonds. | 

DODGE CITY, Ford County, Kan.—Bonds Voted.—According to re- 
ports, the eleciton held Jan. 10 resulted in favor of a proposition to issue 
$10,000 bonds to purchase the right of way for the Santa Fe extension from 
Dodge City southwest. 

DURHAM, Durham County, No. Caro.—Bonds Voted.—The question of 
issuing the $50,000 school-bidg. bonds (V. 93, p. 1339) received a favorable 
vote, reports state, at the election held Jan. 16. 

EAST BATON ROUGE PARISH SCHOOL DISTRICT NO. 1, La.—Bond 
Offering.—Proposals will be received until 10 a. m. January 30 by H. K. 
Strickland, Secretary and Supt. (P. O. Baton Rouge), for $75,000 5% 
school bonds. Authority Art. 281 of the Constitution and Act 256 of 1910, 
General Assembly; also vote of 230 to 14 at the election held Dec. 19 1911. 
Denom. $1,000. Date Feb.11912. Int. F. & A. at place to be designated 
by purchaser. Due on Feb. 1 as follows: $6,000 in 1913 and 1914, $7,000 
in 1915 and 1916, $8,000 in 1917, 1918 and 1919, $9,@00 in 1920 and 1921 
and $7,000 in 1922. Cert. check for $1,000, payable to the Prest. of Board 
of School Directors, required. No debt at present. Assessed val. for 1911, 
$5,005,722, actual val. (est.) $10,000,000. Official circular states that 
there is no litigation or controversy, pending or threatened, concerning the 
validity of these bonds, the boundaries of the district, or the titles of the 
officials to their respective offices. 


The official notice of this bond offering will be found among the advertise- 
ment elsewhere in this Department. 


EDENTON, Chowan County, No. Caro.—Bonds Not Sold.—No award 
was made on Dec. 19 1911 of ‘tne $20,000 5% sewerage bonds (V. 92, p. 


1549). These ot: A are now being offered at private sale. 


EL PASO COUNTY (P. O. El! Paso), Tex.—Bond Election Proposed.— 
An election will probably be held, it is stated, to submit to the taxpayers a 
proposition to issue $200,000 roadway and levee erection bonds. 

EMPORIA SCHOOL DISTRICT (P. O. Emporia), Lyon County, Kans.— 
Bond Election Proposed.—Petitions are being circulated calling for an elec- 
tion to vote on the question of issuing $100,000 bidg. bonds, it is reported. 


ESTHERVILLE SCHOOL DISTRICT (P. O. Estherville), Emmet 
County, lowa.—Bond Election Proposed.—This district is contemplating 
holding an election to vote on a proposition to issue high-school building 
bonds, according to reports. 


FALL RIVER, Mass.—sShort-Term Loans in 1911.—During the year 1911 


this city borrowed $450,000 on temporary loan notes. The loans were ne- 
gotiated as follows: 


Amount. Date. Discount. Maturity. 
Oe | rr rr pare a 3.25% Nov. 71911 
LED BGO. -CUNS BT DONE soo 6 occ wee cwdcebbccccke ss Dee Sine 2 ae 
ee «ces Se BE DUE be vo baned debe dcnendaned 3.25% Nov. 101911 
Ss cs EO BEE Wé ck weed éebesesdisccdiawea 3.25% Oct. 101911 
TOL ee. Le - BS awi baked cadeck cs ckahoe ae .44% Oct. 261911 


FITCHBURG, Worcester County, Mass.—Bond Sale.—On Jan. 16 the 
three issues of 4% reg. bonds aggregating $200,000 (V. $4, p.150) were 
awarde: to E. H. Rollins & Sons of Boston. 

FLINT, Genesee County, Mich.—Bond Sale.—On Jan. 8 Hoehler & Cum- 


mings of Toledo were awarded at 100.10 $125,000 water bonis, being the 
balance of the issue of $400,000. 


FORD COUNTY (P. 0. Dodge City), Kans.—Bond Sale.—On Sept. 30 
1911 $65,000{5% 10-20-year (opt.) court-house bonds were awarded to local 
investors at 102. .75. Denom. $1,000. Date Jan. 2 1911. Int. J. & J. 











Bonds Defeated.—The question of issuing $30,000 court-house bonds 
was defeated at the election held January 9. 
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FORT MILL, York County, So. Caro.— Bond Sale.—We are advised that 
the $4,000 street-paving bonds (V. 93, p. 1490) have been sold. 


FRANKLINTON TOWNSHIP (P. O. Franklinton), Franklin County 

o. Car.—Bonds Offered by Bankers.—The Harris Trust & Sav. Bank oO 
Chicago is ne pong | to investors $15,000 of the $30,000 54% coupon road 
bonds offered on April 28 1911 (V. 92, p. 976). Due May 1 1941. 


GEDDES, Onondaga County. N. Y.—Bond O/fering.—Pro- 
posals will be received until 8 p. m. Jan. 26 by J. J. Harper, Town Super- 
visor (P. O. 107 Cogswell Ave., Solvay), for $60,000 414% Bridge St. ext. 
bonds. Denom. $1,000. Date Feb. 11912. Int. F. & A. Due $3,000 
yrly. Feb. 1 from 1915 to 1934 incl. ‘Cert. check for $2,500, payable to 
the Supervisor, required, or, if any bidis for less than the entire issue, then 
5% of bid is required. 


GIRARD, Trumbull County, Ohio.—Bond Sale.—On Oct. 16 1911 the 
$11,000 5% 3 %-yr. (aver.) coup. Liberty St. impt. assess. bonds dated 
Oct. 2 1911 (V. 93, p. 824) were awarded to the Provident Sav. Bank & 
Trust Co. of Cin. at 102.345. 


GRANGEVILLE, Idaho County, Idaho.—Bonds Offered by Bankers .— 
The Hanchett Bond Co. of Chicago invites subscriptions for $18,322 54% 
10-20-year (opt.) bonds of this city dated July 1 1911. Denom. $500. 
Int. J. & J. at City Treas. office or at Nat. Park Bank, N. Y. Bonded 
debt, $23,322. Assessed val. $802,639. Total val. (est.) $1,500,000. 


GREENSBORO, Guilford County, No. Caro.—Bond Sale.—On Jan. 10 
the $30,000 5% 30-year coup. school bonds (V. 93, p. 1805) were awarded 
hog hg mn ang & Mayer of Cincinnati at 103.34—a basis of about 4.79%, 
t is stated. 


HARDEMAN COUNTY COMMON SCHOOL DISTRICT NO. 32, Texas.— 
Bond Sale.—The State Permanent Schooi Fund has been awarded $4,000 
5% 5-20-year (opt.) bonds at par and interest. 


‘HEBRON SCHOOL DISTRICT (P. O. Hebron), Thayer County, Neb.— 
Bond Ojffering.—Proposals will be received until 12 m. Jan. 25 by J. M. 
Marsh, Secy. Bd. of Ed., for $20,000 bldg. bonds at not exceeding 5% int. 
Denom. $500. Date Feb. 15 1912. Int. F. & A. at the Nebraska fiscal 
agencyinN.Y. Due Feb. 151932. Cert. check for $500 required. 


HENDERSONVILLE, Henderson County, No. Caro.—Bonds Voted.— 
The election held Jan. 16 authorized the issuance of $24,000 street-paving 
bonds, it is stated. 


HIGHLAND PARK, Lake County, Il.—Bond Sale.—The Hanchett 
Bond Co. of Chicago was recently awarded $26,000 5% improvement bonds. 
Date Jan.11912. Due from 1914 to 1922. 


HOPKINSVILLE, Christian County, Ky.—Bond Election Proposed.— 
In his annual message the Mayor recommended to the City Council thata 
proposition to issue $100,000 municipal-improvement bonds be submitted 
to a vote of the people. 


HOUSTON, Harris County, Texas.—Bonds Registered.—On Jan. 9 the 
State Comptroller registered $429,000 5% 20-30-year (opt.) refunding 
bonds. These are part of an authorized issue of $500,000. 


HUNTINGTON, Suffolk County, N. Y.—Bond Sale.—The Bank of 
Huntington and the First Nat. Bank in Huntington have been awarded 
$15,000 5% fire-house bonds, it is stated. Denom. $1,500, except one 
bond of $7,500. 


HUTCHINSON, Reno County, Kan.—Bonds Voted.—By a vote of 1,143 
to 1,072, the proposition to issue the $20,000 fire-dept. bonds at not exceed- 
ing 5% int. (V. 93, p. 1339) carried, it is reported, at the election held 
January 9. 


INTERNATIONAL FALLS SCHOOL DISTRICT NO. 4 (P. O. Interna- 
tional Falls), Koochiching County, Minn.—Bonds Voted.—By a vote of 
81 to 3. the question of issuing $90,000 4% site and bidg. bonds carried at an 
election held Dec. 28 1911. It is expected that these bonds will be sold to 
the State of Minnesota. 


IRON MOUNTAIN SCHOOL DISTRICT (P. O. Iron Mountain), Dickin- 
son County, Mich.—Bonds Offered by Bankers.—John Nuveen & Co. of 
Chicago are offering toinvestors the $100,000 5% high-school-bidg. bonds 
the sale of which was reported in V.93, p.361. Denom.$100. Int. J.&Jd. 
Sw July 15 from 1919 to 1926, incl. Bonds are tax-exempt in 

chigan. 


JACKSON COUNTY (P. O. Gainesboro), Tenn.—Bond Offering.—Pro- 
posals will be received until 2 p. m. March 16 by G. Lee McGlassen, County 
Court Clerk, for the $150,000 20-30-yr. opt. coup. road bonds voted Dec. 9 
1911 (V. 93, p. 1805). Denom, $1,000. Int. (rate not to exceed 4%%), 
payable in April at Gainesboro. Bonds to be dated, delivered and paid for 
as follows: $50,000 April 1 1912, $50,000 Oct. 1 1912 and $50,000 April 1 
1913. Cert. check for 10% of bid, payable to the County Trustee, required. 
No debt at present. Assessed val. for 1911 $1,727,100. 


JASPER COUNTY (P. O. Rensselaer), Ind.—Bond Offering.—Proposals 
will be received until 10 a. m. Jan. 29, itis stated, by J. D. Allman, County 
Treas., for the following 5% bonds: 
$6,022 86 ditch bonds. Denom. $600 and $622 86. Due $622 86 Dec. 1 

1912 and $600 yrly. Dec. 1 from 1913 to 1921 incl. 
14,083 68 ditch bonds. Denom. $700 and $783 68. Due $1,483 68 
Dec. 1 1912 and $1,400 yrly. Dec. 1 from 1913 to 1921, incl. 
Interest payable in June and December. 


JASPER COUNTY (P. O. Newton), lowa.—Bond Sale.—On Jan. 10 
$110,000 Skunk River Drainage Dist. No. 5 bonds were awarded to the 
H.C. Speer & Sons Co. of Chicago as 5 js for $110,631 (100.573) and int. 
Other bids follow: 

Wm.R.Compton Co., St.L.$110,631|!Hoehler & Cummings, Tol_$110,540 
G.M.Bechtel & Co., Davenpt. 110,610| Invest. Sec. Co., Des Moines 110,490 
Denom. $1,000. Date April11912. Due part yearly from 1916 to 1922. 


JAY COUNTY (P. O. Portland), Ind.—Bond Sale.—On Jan. 6, it is 
reported, $13,000 5°% Hamilton-Heller Ditchbonds were sold. Denom. $500. 


JEFFERSON CITY, Cole County, Mo.—Bond Sale.—On Jan. 15 the 
$70,000 444% 10-20-year (opt.) improvement bonds voted Dec. 28 1911 
(V. 94, p. 79) were awarded to the Commerce Trust Co. of Kansas City at 
100.714 and blank bonds. Denom.$500. Date Mch.11912. Int.M.&S. 


JOHNSON COUNTY (P. O. Cleburne), Tex.—Bond Election Proposed.— 
Petitions have been circulated in Precinct No. 1, it is stated, calling for an 
election to vote on the question of issuing $300,000 road bonds. 


JOHNSTON COUNTY DRAINAGE DISTRICT NO. 1, Okla.—Bonds 
Offered by Bankers.—The Hanchett Bond Co. of Chicago is offering to in- 
vestors $38,000 6% bonds. Denom. $1,000. Date Oct. 3 1911. Int. 
J. & J. at the fiscal agency in N. Y. Due from 1915 to 1924. 


KALAMAZOO SCHOOL DISTRICT NO. 1 (P. O. Kalamazoo), Kala 
mazoo County, Mich.—Bond Sale.—On Jan. 10 the $280,000 4 ¥%% 9 1-3-yr 
(aver.) coupon school bonds (V. 94, p. 79) were awarded to the Detroit 
Trust Co. of Detroit for $286,475 (102.31) and int.—a basis of about 4.20%. 
Other bids follow: 

A.B. Leach & Co., Chic___.$286,328 
Harris Tr .& Sav .Bk.,Chic_.) 286,308 
man , Chicago, and 


First Nat. Bk. of Detroit 
285,760 
E. Moss & Co., Det_} 282,940 00 


E.H.Rollins&Sons,Chic., & 
Devitt,Tremble &Co.,Chic Ww. 
H. W. Noble & Co., Det__| 285,600| Estabrook & Co., Chicago 281,220 80 
Otis & Hough, Cleveland. N.W. Halsey & Co., Chic 280,392 00 
KANSAS CITY, Kans.—Bond Sale.—On Jan. 16 $400,000 5% internal 
impt. bonds were awarded, it is stated, to the Commerce Trust Co. of 
Kansas City at 101.72. 
KENNEDY HEIGHTS, Ohio.—Bond Offering.—Proposals will be received 


until 12 m. Jan. 31 by H. Appleton, Vil. Clerk (P. O. 711 Fourth Nat. Bank 
Bidg., Cincinnati), for the following 5°% coup. assess. bonds: 


Devitt, Tremble & Co.,Chi.$284,760 00 
Kalamazoo City Sav. Bk. 284,060 00 
} Bolger, Mosser & Willa-) 





$21,883 00 Sewer District No. 1 bonds. Denom. $2,188 30. Du - 
188 30 on Sept. 18 from 1912 to 1921 Rae vert 
8,854 50 Sewer District No. 2 bonds. Denom. $885 45. Due $885 45 


on Sept. 1 from 1912 to 1921 incl. 

Purchaser may have bonds issued in denominations of $100 or $500 and 

one for such less amount as may remain over from each issue. Auth. 

Sec. 87, Municipal Code. Date Sept. 181911. Int. ann. at Norwood Nat. 

mos » hae es. check for 5 ry! 5 nonce Ine for, payable to Treas., 
required, urchaser pay accrued int. onds to be delivered 

for within 10 days from time of award. ed and paid 


KERRVILLE, Kerr County. Texas.—Bonds Registered.—The State 
Comptroller registered on Jan. 9 $20,000 5% 10-30-year (opt.) school bonds. 


KNOXVILLE, Knox County, Tenn.—Bond Sale.—An issue of $15,000 
6% 1-2-year street-impt. bonds was awarded to a local bank for $15,040— 
making the price 100.266. Denom. $1,000. Date May 1 1911. 





re eee. ee a eee oe -—- 


LA CROSSE, La Crosse County, Wis.—Bond Sale.—We are advised that 
the $250,000 4% 10-20-year (opt.) water bonds (V. 93, p. td were 
awarded jointly to N. W. Halsey & Co. and A. B. Leach & Co. of Chicago. 


LA GRANDE, Union County, Ore.—Bond Sale.—The Hanchett Bond 
Co. of Chicago has been awarded $30,000 6°% 1-10-year (ser.) municipal 
impt. bonds. Date Jan. 1 1912. 


LAFOURCHE PARISH SECOND SCHOOL DISTRICT (Raceland), 
La.—Bonds Voted.—The question of issuing $25,000 high-school bldg. bonds 
received a favorable vote at an election held Jan. 9, according to reports. 


LAKE CHARLES, Calcasieu Parish, La.—Bond Sale.—Papers state that 
the $140,000 school building bonds voted Dec. 12 1911 (V. 93, p. 1738) 
ng herr srwerdes to Hoehler & Cummings of Toledo. Date of bonds 

eb. , 

Bond Offering.—Proposals will be received until 7:30 p. m. by S. O. 
Shattuck, City Clerk, for $100,000 5% gold coup. tax-free paving bonds. 
Denom. $1,000. Date Jan. 11912. Int. in January at the City Treas. 
office, or at any bank in New York City, Chicago, or in New Orleans, at 
the option of holder. Due on Jan. 1 as follows: $1,000 yearly from 1912 
to 1917 incl., $2,000 yearly from 1918 to 1927 incl., $3,000 yearly from 
1928 to 1934 incl., $4,000 yearly from 1935 to 1941 incl. and $5,000 yearly 
from 1942 to 1946 incl. Cert. check for 1% of bonds bid for, payable to 
the “City of Lake Charles,’’ required. 


LAKEWOOD, Cuyahoga County, Ohio.—Bond Sale.—On Jan. 15 the 
following bids were received for the four issues of bonds aggregating 
$154,108 (V. 93, p. 1738): 


$15,000 $92,000 $36,208 $10,900 

4K%% 4%% 0% 3% 
fire bonds. impt. bonds. sewer bonds. sewer bonds. 
Stacy & Braun, Toledo.*$15,523,50 *$97,391 40 ........  ---.---- 
Otis & Hough, Cleveland. 15,490 00 96,950 00 $37,558 00 $11,306 00 
Western German Bk.,Cin. 15,488 00 97,066 00 37,147 00 11,233 00 
Hayden, Miller&Co.,Clev. 15,480 00 97,086 00 37,520 00 11,264 00 
C.E. Denison & Co.,Clev. 15,478 80 97,188 80 37,479 80 11,282 80 
First Nat. Bank, Cleve. 15,476 25 96,262 50 *°37,542 75 °11,318 75 
Tillotson & Wolc.Co.,Clev. 15,465 00 96,968 00 37,587 52 11,302 21 
Weil, Roth & Co., Cin.. 15,454 50 97,198 00 37,366 65 11,237 90 
Davies-Bertram Co., Cin. 15,451 00 De  Sawaceoa: « wolWwredee 
ees re ee ce eS ee ecb | Sbed See 


* Successful bids. 
A bid was also received from M. C. Hall of Lakewood. 


L’ANSE, Baraga County, Mich.—Bonds Offered by Bankers .—The $4,000. 
6% tax-free water-works bonds, the sale of which was reported in V. 93, 
p. 1739, are being offered to investors by the Hanchett Bond Co. ofChicago. 
Denom. $500. Date Dec. 11911. Int. J. & D. at Baraga Nat. Bank, 
L’Anse. Due serlally 1922 to 1929. Bonded debt (net), $17,000. As- 
sessed valuation, $234,825. Actual valuation (est.), $800,000. 


LARKSVILLE SCHOOL DISTRICT (P. O. Larksville), Luzerne County, 
Pa.—Bonds Offered by Bankers.—In their January circular the Hanchett 
Bond Co. of Chicago offer to investors $15,000 5 4°% tax-free building bonds 
of this district. Denom.$500. Date Sept.11911. Due $5,000 on Sept. 1 
in 1916, 1921 and 1926. Int. M. & S. at the Plymouth Nat. Bank, Ply- 
mouth, Pa. Bonded debt, $52,000. Assessed valuation, $2,827,928. 


LAWRENCE, Essex County, Mass.—Loan O/fering.—Proposals will be 
received until to-day (Jan. 20) for a loan of $300,000, dus Oct. 15 1912. 


LAWTON, Comanche County, Okla.—Bond Sale.—On Jan. 8 the $70,000 
5% 20-yr. coupon funding bonds dated Aug. 14 1911 (V. 93, p. 1805) were 
awarded to Farson, Son & Co., of Chicago at 101. Other bids follow: 

S. A. Kean & Co., Chicago.$69,720|Thos. J. Bolger Co., (now 
E. R. Kerby, Lawton_____- 68 ,000 Bolger, Mosser & Willaman) 
A.J.McMahan, Okla. City. 67,920 SET Sc pare eee eee $67 ,950 


LEE COUNTY (P. O. Sanford), No. Caro.—Bonds Voted.—The election 
held Jan. 16 resulted in favor of the proposition to issue the $100,000 40-year 
road-construction bonds at not exceeding 5% int. (V. 93, p. 1681). The 
vote is unofficially reported as 759 to 408. 


LEMOORE, Kings County, Ca!l.—Bond Sale.—We are advised that the 
$16,000 sewer bonds (V. 92, p. 1330) have been sold. 


LEONARD, Fannin County, Tex.—Bonds Voted.—Reports state that the 
pn pany of issuing $10,000 water-works-system bonds carried at a recent 
election. 


LEWIS COUNTY (P. 0. Hohenwald), Tenn.—Bonds Authorized.—Re- 
pores state that the County Court on Jan. 1 voted to issue $10,000 school- 
uilding and improvement bonds. 


LIMESTONE COUNTY (P. O. Groesbeck), Tex.—Bond Election.— 
Reports state that a proposition to issue $20,000 road bonds will be sub- 
mitted to a vote on Feb. 17 in District No. 5. 


LINCOLN, Lancaster County, Neb.—Bond Of/ering.—Proposals will be 
received until 12 m. Jan. 27 by R. C. Ozman, City Clerk, for $7,800 Paving 
District No. 196 and $3,000 Paving Distrct No. 205 paving assess- 
ment bonds at not exceeding 5% interest. Denomination to be 
designated by the purchaser. Date Feb. 1 1912. Int. annually at the 
City Treas. office or at the Nebraska fiscal agency in N. Y. Due one-tenth 
yearly from 1 to 10 years, incl. Cert. check for $100, payable to the City 
Treas., required. Official circular states that the city has always promptly 
paid the principal and int. of all bonds previously issued and that there is no 
iitigation or controversy threatening or pending affecting this issue of 
bonds, or any city official holding office in the city. 


LINDEN, Marengo County, Ala.—Bond Sale.—On Jan. 6 the $10,000 
6% school-bldg. bonds (V. 93, p. 1621) were awarded, it is stated, to S. A. 
Kean & Co. of Chicago at par. 


LITTLETON, Middlesex County, Mass.—Bond Sale.—On Jan. 12 $20,- 
000 4% coup. water loan, Act of 1911, bonds were awarded to Lee, Higgin- 
son & Co. of Boston at 105.61 and int.—a basis of about 3.66%. Denom. 
$1,000. Date Oct. 11911. Int. A. & O. at the Old Colony Trust Co. of 
Boston. Due $2,000 yrly. Oct. 1 from 1931 to 1940incl. Other bids follow 
Estabrook & Co., Boston___.105.35 | Blodget & Co., Boston_____- 104.644 
R.L. Day & Co., Boston_.__105.039| Blake Bros. & Co., Boston__104.51 
Adams & Co., Boston_____- 105.034|C. D. Parker & Co., Boston._102.41 
Curtis & Sanger, Boston_._.105.03 


LITTLETON, Halifax County, No. Car.—Bond Offering.—Proposalis 
will be received until 8 p m. Feb. 15 by E. C. Bobbitt, Clerk, for $10,000 

% 20-yr. coup. electric-light -plant construction bonds. Denom. $1,000. 
Int. semi-ann. Cert. check or N. Y. draft for 5% of bid, required. 


LONG BRANCH, Monmouth County. N. J.—Bond Offering.—Proposals 
will be received until 12 m. Jan. 30 by F. L. Howland, City Comp., for $50,- 
000 4%% gold coup. tax-free school-bldg. bonds. Denom. $500. Date 
Nov. 11911. Int. M. & N. at the City Treas. office. Due Nov. 1 1941. 
Cert. check for 3% of bonds bid for, payable to the City Treas., required. 


LOS ANGELES, Cal.—Bond Offering.—Proposals will be received until 
lla.m. Feb. 20 by L.A. Handley, City Clerk, for the foliowing 4«%% bonds: 
$3,000,000 harbor impt. bonds. Due $75,000 yrly. June 1 from 1912 to 

/ 1951 inclusive. 

3,500,000 electric-plant bonds. Due $100,000 yrly. June 1 from 1917 to 
1951 inclusive. 

Denom. $1,000. Date June 11911. Int. J. & D. at the City Treas. 
office or at Kountze Bros. in N. Y. at option of hoider. Bonds to be 
delivered and paid for within 15 days after acceptance of the proposal. 
Cert. check on a responsible bank in Los Angeles for \% of 1° of bonds 
bid for, payable to the City Clerk, required. 


McCOOK, Red Willow County, Neb.—Bond Offering.—Proposals will be 
received until 6 p. m. Jan. 29 by L. C. Stoll, City Clerk, for $50,000 5% 
coup. refunding water bonds. Auth., Secs. 8865, 11279, 11280, 11281 and 
11282 of Cobbey’s Annotated Stat. for 1911. Denom.$500. Date Jan. 15 
1912. Int. J. & J. at Kountze Bros.in N. Y. Due $2,500 yrly. Jan. 15 
from 1913 to 1932 incl. Assess. val. $601,390; actual val. (est.), $3,006,- 
950. Official circular states that no bonds have ever been contested and 
there has never been any default or compromise in the payment of any of 
the obligations of the municipality. 


MAGNOLIA, Stark County, Ohio.—Bond Offering.—Proposais will be 
received until 6 p.m. Feb.5 by P H. Blazer, Vil. Clerk, for $10,000 4 {% 
water-works bonds. Auth. Sec. 97, Mun. Code. Denom. $250. Date 
Oct.11911. Int.A.&QO. Due $500 yearly on Oct. 1 from 1913 to 1932, 
incl., at the Bank of Magnolia Co., Magnolia, Ohio. Cert. check for 1% 
of bonds bid for, payable to Treas., required. Bonds to be delivered and 
paid for within 10 days after time of award. Purchaser to pay accr’d int. 
Anne, Senn aay was awarded to C. E. Beck of Magnolia on Oct. 10. 
( ° , De ° 
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MALDEN, Mass.—Temporary Loans in 1911.—We learn that this city 
made temporary loans last year amounting to $700,000. We reported a 
part of these loans in the ‘“‘Chronicle’’ at the time they were negotiated. 
A list of ali the loans follows: 

Amount. From whom borrowed. Price. Date. Due. 
tet data Nat. Bt ../3% disc. & $1 50 prem. Mch. 31 Oct. 31 1911 
150,000 Boston. 3.10% discount May 23 Nov. 23 1911 
200,000 BlakeBros. & Co_3.37% discount May 20 1912 
150,000 Lee, Higginson &Co3 .86% disc.&25c.prem. Jan. 11 Oct. 18 1911 
50,000 C.D.Parker & Co_3.83% disc.&10c.prem. Sept. 14 Mch. 14 1912 


MANCHESTER, Meriwether County, Ga.—Bond O/fering.—Proposals 
will be received until 12 m. Feb. 15 for $15,000 5% elec.-light gold coup. 
(reg. option of holder) bonds (V. 93, p. 1681). Denom. $500. Date 
Jan. 11912. Int. J. & J. at Hanover Nat. Bank, N. Y. Due $1,500 
A on Jan. 1 from 1932 to 1941, incl. Cert. check for $300 required. 

idders may submit form of bond to be issued and include cost of same in 
bid. James S. Peters is City Clerk and Treasurer. 


MARENGO, lowa County, lowa.—Bond Sale.—On Jan. 1 the $2,315 
514% water-tank bonds recently voted (V. 93, p. 1340) were awarded to 
G. M. Bechtel & Co. of Davenport. Denom. (1) $315 and (4) $500. Date 
Jan.11912. Int.J. &J. Due 1921. 


MARFA SCHOOL DISTRICT (P. O. Marfa), Presidio Coanty. Tex.— 
Bonds to Be Offered Shortly .—We are advised that the school bidg. bonds 
voted a (V. 93, p. 1340) will be offered for sale in March. Date 
Dec. 1911. nt. ann. in Apr. Due 40 years. 


MARION COUNTY (P.O. Marion) , Ohio.—Bond Sales.—On Nov. 4 1911 
the $8,400 5% coup. Gracely Free Turnpike road bonds (V. 93, p. 1214) 
were awarded to the New First Nat. Bank of Columbus at par and int. 
Denom,. $500. 

On Nov. 6 1911 the $14,000 5% coup. Clements Free Turnpike road bonds 
(V. 93, p. 1214) were awarded to the New First Nat. Bank of Columbus. 


MASON CITY, Cerro Gordo County, lowa.—No Action Yet Taken.—The 
$25,000 fire-house bonds voted on Nov. 20 1911 (V. 93, p. 1491) will prob- 
ably not be issued, we are advised, until the fire station is completed, not 
later than Aug. 1 1912. 


MATAGORDA COUNTY DRAINAGE DISTRICT NO. 2, Tex.—No 
Action Yet Taken.—We are advised under date of Jan. 8 that no action has 
yet been taken looking towards the issuance of the $250,000 drainage bonds 
voted Nov. 18 1911 (V. 93, p. 1681). 


MATAGORDA COUNTY DRAINAGE DISTRICT NO. 3, Texas.—Bond 
Offering.—Proposals will be received until Feb. 15 for the $27,950 5% 
drainage impt. bonds (V. 93, p. 1622). Denom. $1,000. Due serially 
beginning Jan. 121914. Cert. check for 1% of issue, payable to the County 
Judge, required. W.S. Holman is County Judge (P. O. Bay City). 


MATTAMUSKEET DRAINAGE DISTRICT (P. O. Middletown), Hyde 
unty. No. Car.—Bond Offering.—We are advised that this district is 
offering at private sale the $500,000 6% bonds (V. 93, p. 1131). 


MAXWELL SCHOOL DISTRICT NO. 7 (P. O. Maxwell) , Lincoln County, 
Neb.—Bond O/ffering.—Proposals will be received until Feb. 2 for the $20,- 
000 5% coup. tax-free bldg. bonds (V. 93, p. 1491). Date Nov. 22 1911. 
Int. payable at the Co. Treas. office. Due serially Oct. 1 from 1916 to 1931 
os No debt at present. Assess. val. for 1910, $205,000. J. A. Moore 
s rector. 


MEDICAL LAKE, Spokane County, Wash.—Bond Sale.—On Dec. 15 
1911 the $15,000 (not $75,000, as at first reported) 6% 20-yr. water bonds 
(V. 93, p. 1415) were awarded to Allen & Wells of Spokane. 


MIDDLEPORT UNION FREE SCHOOL DISTRICT NO. 1, Towns of 
Royalton and Hartland (P. O. Middleport), Niagara County, N. Y.—Bond 
Sale.—On Jan. 18 the $45,000 4 %% building bonds offered without success 
on Dec. 5 1911 (V. 93, p. 1681) were awarded to the Farmers’ & Mechanics’ 
Savings Bank in Lockport at 101.02 and int. Date Nov. 11911. Int. 
semi-ann. Due $1,000 yearly Nov. 1 1912 to 1926, incl., and $2,000 yearly 
from 1927 to 1941, incl. 


MIDDLETOWN, Butler County, Ohio.—Bond Sale.—On Jan. 16 the 
$32,623 70 444% 1-10-yr. (ser.) street-impt. assess. bonds dated Nov. 30 
1911 (V. 93, p. 1739) were awarded to the Tillotson & Wolcott Co. of Cleve- 
land for $33,246 81 (101.909), it is stated—a basis of about 4.11%. 


MILFORD, Dickinson County, lowa.—Bonds Voted.—The proposition 
to issue $2,000 5% town-hall and fire-station bonds carried at the election 
held Dec. 6 1911 by a vote of 28 to 4. We are advised that these bonds 
will be offered for sale about April 1. 


MILLERSBURG SPECIAL ROAD DISTRICT, Callaway County, Mo.— 
Bonds Defeated.—A proposition to issue $14,500 road-impt. bonds was 


defeated at an election held Jan. 3, it is reported. 


MILTON, Cabell County, W. Va.—Bond Election Proposed.—According 
to reports, the Council has decided to cali an election to determine whether 
or not this town shall issue $10,000 bonds to install a water-works system. 


MILWAUKEE, Wis.—Bonds Not to be Re-offered.—We are advised that 
the $100,000 4 44% coup. refunding bonds refused by Blodget & Co. of Bos- 
ton (V. 93, p. 1622) will not be re-offere.l. 


MINNESOTA.—Bonds Purchased by State.—During the month of Dec. 
1911 the State purchased the following 14 issues of 4% bonds, aggregating 
$39,387, at par: 

Place Issuing Bonds— Amount. 
Aitken County School District No. 39 $700 
Aitken County School District No. 102____ 1,500 
Arendahl, Tillmore County 750 
Beltrami County School District No. 97__- 800 
Benton County Sehool District No. 62___- 
Cariton County School District No. 8 
Clay County School District No. 32 ,000 
Dakota County School District No. 89____ 300 
Franklin, Renville County 5,000 
Hubbard County School District No. 31_. 1,500 
McIntosh, Polk County 11,237 
Pipestone County School District No. 13_- 600 
Preston, Fillmore Count 


Purpose. 
School 


do 
Municipal 


Date of Bds. 

ec. 11911 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


do 
Municipal 
School 
Municipal Dec. 


School 
Municipal Dec. 
School Dec. 


MISSOULA COUNTY SCHOOL DISTRICT NO. 14 (P. O. Bonner), 

ont.—Bonds Not Sold—Bond Offering.—No award was made of the $15,- 
000 5-10-yr. (opt.) bonds offered at not exceeding 4 %% int. on Dec. 15 1911 
(V.93, p.1415). These securities are now being offered as 10-15-yr. (opt.) 
bonds, with interest at not exceeding 54%. 


MISSOURI.—Bonds Awarded in Part.—Bids were received for only 
$124,000 of the $3,341,500 344% coup. State Capitol bondsfoffered on 


Jan. 15. These offers were accepted, the bonds being allotted at par to 
the following: 


First Nat. Bk., Jefferson City.$25,000 
Cent. Mo. Tr. Co., Jeff. City. 25,000 
Exchange Bk., Jefferson City 25,000 
Nat. Bank of Warrensburg__ 20,000/| National Bank of Salem___- 
Merch. Bk., Jefferson City__ 10,000| Bank of Garden City 1,000 
- Several bids were received offering to dispose of the bonds for the State 
on a commission basis but, according to St. Louis newspapers, the members 
of the Fund Commission are undecided whether to accept the lowest 
commission bid or re-advertise. Steps will be taken, it is said, to have the 
Supreme Court decide whether the State can legally accept a proposition 
to sell the bonds for a commission. The total issue is for $3,500,000, 
$158,500 having been sold on Dec. 30 1911, as reported in V. 94, p. 80. 


‘MODESTO HIGH SCHOOL DISTRICT (P. O. Modesto), Stanislaus 
County, Cal.—Bond Election.—An election will be held Feb. 3, it is stated, 
to vote on a proposition to issue $110,000 5% high-school building bonds. 


- MONTGOMERY, Ala.—Description of Bonds .—The $100,000 5% paving- 
impt. bonds awarded to the New Farley Nat. Bank in Montgomery at par 
and int. (V. 93, p. 1057) are in the denom. of $1,000 each and dated Jan. 1 
1912. Int. J. & J. Due Jan. 1 1922. 7 


- MONTGOMERY COUNTY (P. O. Troy), No. Caro.—Bond Election Post- 
ag awe ae are advised that the election which was to have taken place on 


an. 2 to vote on the question of issuing $100,000 road bonds was postponed 
indefinitely. 


‘MOREHEAD CITY, Cartaret County, No. Caro.—Bond Offering.—Pro- 
posals will be received until 8 p. m., Laren 4 for $15,000 54% 30-year 


coupon funding bonds. Int. semi-annually at New York. Certified check 
or $500 required. R.WN. Aycock is Sec. Board of Commissioners. 


MOUNTAIN GROVE, Wright County, Mo.—Bond Offering.—Proposals 
will be recetved by H. Kelley, City Clerk, to be opened on Feb. 12 by the 


Dec. 


no — 
ee 


First Nat. Bk., Carthage___.$10,000 
Gordon & Church, Jeff. City. 5,000 
State Bank of Bevier 2,000 








Mayor and Board of Aldermen, for $20,000 5% 5-20-yr. (opt.) coup. water- 
works-constr. bonds. Denom. $500. Date Feb. 151912. Int. semf-ann. 
Cert. check for $1,000, payable to the City Clerk, is required. 


NASH COUNTY (P. O. Nashville), No. Caro.—Bond Offering.—Proposals 

ll be received at any time for the following 5% or 6% coupon road- 
impt. bonds, offered without success on Aug. 22 1911 (V. 93, p. 825): 

$15,000 Castalia Township bonds. Auth. vote of 89 to 1 at an election 

held May 13. Bonded debt, $15,000. Estimated value, $700,000. 


Assessed value, $453,035. 
20,000 Drywells Township bonds. Auth. vote of 164 to 11 at an election 
Bonded debt, $20,000. Estimated value, $750,000. 


held May 13. 
Assessed value, $555,480. 

20,000 North Whitakers Township bonds. Auth. vote of 121 to 3 at an 
election held May 13. Bonded debt, $20,000. Estimated value, 
$800,000. Assessed value, $653,542. 

10,000 South Whitakers Township bonds. Auth. vote of 55 to 4 at an 
election held May 13. Bonded debt, $10,000. Estimated value, 
$500,000. Assessed value, $320,075. 

Interest (rate not to exceed 6%) semi-ann. Due 30 years. Official 
circular states that there is no litigation pending or threatened in any 
manner affecting these bonds. The above bonds are being offered for sale 
for the county by the Planters’ Bank of Rocky Mount. 


NEW BEDFORD, Mass.—Temporary Loans in 1911.—This city during 
the year 1911 borrowed $975,000 in anticipation of taxes. The loans were 
made as follows: 

Amount. With whom negotiated— Discount. Date. 

$100,000 National Shawmut Bank, Bost_..3.25% July 29 
100,000 Eliot National Bank, Boston...3.66% Jan. 
100,000 National Shawmut Bank, Bost..3.11% Mch. 
100,000 Eliot National Bank, Boston __.3% Mech. 
200,000) National Shawmut Bank, Bost.)}2.90% July 
100,000 3.40% Sept. 
100,000 3.25% Sept. 
100,000 3.25% Oct. Nov. 17 1911 

- 75,000 iFirst Nat. Bank, New Bedford_.3.25% Dec. Mch. 1 1912 


““NEWBURGH, Orange County, N. ¥Y.—Bond Offering.—Proposals will be 
received until 12 m. to-day (Jan. 20) by J. B. Cousin, Mayor, for $125,500 
4%% reg. water refunding bonds. Denom. $1,000. Date Feb. 1 1912. 
Int. F. & A. at the City Treasurer’s office. Due $5,500. Feb.1 1914 
and $6,000 yrly. Feb. 1 1915 to 1934 incl. Cert. check or cash for $500, 
payable to the Mayor, is required. Bonds are exempt from State tax. 


NEWELL SCHOOL DISTRICT (P.O. Newell), Butte County, So. Dak.— 
Bond Offering.—Proposals will be received at any time for $4,000 bidg 
bonds. Authority vote of 35 to 1 at an election held Dec. 27 1911. Due 
$2,000 in 5 years and $2,000in10 yrs. W.D.Buckholzis Clerk Bd. of Ed. 


NEW LONDON, Waupaca County, Wis.—Bond Election.—An election 
will be held Feb. 6, it is stated, to vote on the question of issuing $15,000 
pm bonds. Denom. $500. Due $1,000 yrly. May 1 from 1913 to 1927 
nclusive. 


NEWPORT, Newport County, R. I.—wNo Action Yet Taken.—We are 
advised under date of Jan. 17 that no action has yet been taken looking 
toward the issuance of the $30,000 Eastern Beach impt. bonds voted Dec. 5 
1911 (V. 93, p. 1682). 


NEWTON SCHOOL DISTRICT (P.O. Newton), Harvey County, Kan.— 
Bonds Voted.—A favorable vote was cast on Jan. 9, reports state, on the 
propositions to issue the $73,000 high-school hidg. and $12,000 site-purchase 
bonds. (V. 93, p. 1682.) 


~NEW VIRGINIA SCHOOL DISTRICT (P. O. New Virginia), 
County, lowa.—Bonds Voted.—By a vote of 80 to 5, the 
$4,000 bidg. bonds carried at the election held Jan. 2. 
these bonds will be offered for sale in the near future. 


NORFOLK, Madison County, Neb.—Bonds Defeated.—The proposition 
to issue $75,000 municipal light-plant bonds failed to carry at the election 
held Dec. 261911. The vote was 315 “for’’ and 460 ‘‘against.’’ 

Bond Sale.—On Dec. 5 1911 the $23,000 6% 5-10-yr. (opt.) coup. paving 
bonds offered on Nov. 20 1911 and dated Aug. 1 1911 (V. 93, p. 1214) were 
awarded to the Security Sav. Bank & Trust Co. of Tol. for $23,250—making 
the price 101.087. 


NORTH ADAMS, Mass.—Loans in 1911.—The following notes bearing 
3.90% interest were issued in 1911 and are held by the State Treasurer: 
$12,500 00 1-10-yr. (ser.) gold sewer and street-impt. loan notes. Denom. 

$1,250. Date June 10 1911. 
3,333 34 gold refunding note. Date June 71911. Due June 15 1927. 
25,000 00 gold refunding notes. Denom. (2) $10,000, (1) $5,000. 
ae sane 71911. Due $5,000 June 15 1918 and $10,000 Jume 15 
9 one ~ e 4 


NORTH HEMPSTEAD (P. O. Manhasset), Nassau County, N. Y.— 
Bonds Not Sold.—We are advised that no award has yet been made of the 
a ti = Beach and $8,000 impt. bonds offered on Feb. 7 1911 
(V.92, D. ). 


NORWALK, Fairfield County, Conn.—Bond Sale.—On Jan. 12 the fol- 

sowrees bids were received for the $250,000 444% 30-yr. impt. bonds (V. 93, 
p. 1806): 
N.W. Halsey & Co., N. Y_*$253,935/E. H. Rollins & Sons, Bost_$250,815 
Livingston & Co., N. Y___. 252,600)! Harris, Forbes & Co., N. Y. 250,797 
Estabrook & Co., Boston_. 251,775|R. L. Day & Co., Boston... 250,797 
Morgan, Livermore & Co.,NY250,992| Rhoades & Co., Hartford... 245,877 

This bid was successful. 


OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Cal.—Bond Sale.—On Jan. 4 a part of an issue of $1,600,000 5% 
irrigation bonds voted Feb. 26 1910 was awarded, we are advised, to W. L. 
Wattis of the Utah Construction Co. at Ogden. This company, it is stated, 
was awarded the contract for the construction of the system for $1,177,000 
and will take the bonds at par in payment for the work. Denom. $500. 
Date July 11910. Int. J. &J. Due part yrly. from 19351 to 1940 incl. 


OAKLEY (P. O. Cincinaati) ,Ohio.—Bond Sale.—The following premium 
were offered on Dec. 30 1911 for the two issues of 5% 1-10-yr. (ser.) street 
impt. assess. bonds, aggregating $3,851 09 and dated Nov. 10 1911 (V. 93 
p. 1550): vacate 45 $2,132 64 

ssue. 
Provident Savings Bank & Trust Co., Cincinnati... *$61 1 
Seasongood & Mayer, Cincinnati 60 50 
First National Bank, Norwood 52 99 
Western-German Bank, Cincinnati $117 00 
* Successful bidders. 


OKLAHOMA CITY SCHOOL DISTRICT (P. 0. Oklahoma City), Okla- 
homa County, Oklia.—Bond O/ffering.—Proposals will be received until 
7:30 p. m. Jan. 24 (postponed from Jan. 8) by the Board of Education, 
G. A. Elbow, Sec., for $118,000 5% funding bonds (V. 94, p. 81). Date 
Dec. 151911. Int. J. & D. at the fiscal agency of the State in N. Y. City. 
Due on Dec. 15 as follows: $29,000 in 1916 and 1921 and $30,000 in 1926 and 
1931. Bids must be unconditional. Cert. check for $5,000 required. 
Official circular states that there is no litigation pending affecting these 
bonds and that the district has never defaulted in the payment of either int. 
or matured bonds. The opinion of Storey, Thorndike, Palmer & Dodge of 
Boston as to the legality of the bonds will be furnished by the Board of Educ. 


OLEAN, Cattaraugus County, N. Y.—Bond Sale.—On Dec. 28 1911 the 
two issues of 4% reg. street-impt. bonds, aggregating $15,500 (V. 93, p. 
1682) were awarded to the Exchange Nat. Bank of Olean at par and int. 


OMAHA, Neb.—Bond Offering.—Proposals will be received until 8 p. m. 
Jan. 23 by the City Council for $50,000 44% 


9 20-yr. coupon city-hall- 
renewal bonds. Denom. $1,000. Date Feb. 11912. Int. F. & A. at the 
fiscal agency in New York. 


Cert. check on a national bank for $1,000, 
— to the “‘City of Omaha’’, required. Bids subject to the bonds 
1aving been legally and regularly issued. Purchaser to pay accrued int. 
Official circular states that there is no litigation threatened or pending 
affecting the legality of the bonds and that the city has never made default 
in payment of principal or interest of any bonds issued. F. H. Cosgrove 
is Comptroller. 


ORANGE COUNTY (P. O. Orange), Texas.—Bonds Defeated.—Papers 
state that the question of issuing the $75,000 road bonds (V. 93, p. 113 
failed to carry at the election held Jan. 9. 

OREGON, Holt County, Mo.—Bond Sale.—We have just been advised 
that an issue of $10,000 5% water-works-ext. and electric-light-plant bonds 
was awarded on May 15 1911 to the W. R. Compton Co. of St. Louis at par. 
Denom. $500. Date July 151911. Due $2,500 every five years on July 15 
from 1916 to 1931 incl. 

OSAGE COUNTY (P. 0. Pawhuska), Okla.—Bond Sale,—On Jan. 9 
the $100,000 5% 11-20-yr. (ser.) court-house and jail bonds dated Dec. 1 
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MS BASE Pp. 1739) were awarded to Piersol & Co. of Okla. City at 102, 


OSBORNE COUNTY (P. O. Osborne), Kan.—Bond Election.—Reports 
state that on Jan. 23 a proposition to issue bonds to aid the Salina, T _ 
& Northern Ry. will be submitted to the voters of Penn, Bloom and 
cock townships. ,, <iq gin. sa . “yeaa 


S PAGE COUNTYSDRAINAGE DISTRICT NO. 9, lowa.—Bond Sale .— 

On Jan. 10 the $52,000 6% drainage bonds (V. 93, p. 1739) were awarded 
to Farson, Son & Co. of Chicago for $54,017 50, making the price 103.88. 
Other bids follow: 


See @ Som, Mt. Pulaski ..........<.... {9309-38 for he Cod 6s 
100.20 for balance 

New First National Bank, Columbus . ..---- 852,000. of $1,120 on . 
s 

Investors Securities Co., Des Moines _______-_- on 5%% Bonds 
Wm. R. Compton Bond & Mtge Co., St. Louis- "ga44 86 on $42,242 81 6s 
ne Oe, Ce ee veeonecd $103 for $6,000 6s 
Hoehler & Cummings. RR 2 dr ee oe, $1,378 on $52,000 6s 
Wee, seoem @ OO... GRRORMO. « << cnccccccccccus $1,570 on $52,000 6s 
i rr a Cn cemcce $102 25 6s 
H.C. Speer & Sons Co., Chicago . a Sa $1,575 on $52,000 6s 
5 O..m * . ‘ i e . . - Par on ° Ris pai st 


PALMETTO, enibiiNCiiente. Fla. —Bond Sale.—On Dec. "{4g1911 athe 
$5,000 water-works, $5,000 sewer and $5,000 strect-impt. 6% 20-30- dec 
(opt.) gold coupon bonds dated Dec. 1 1911 (V. 93, p. 1550) were awarded 
to Farson, Son & Co. of Chicago at 100.08. 


PALO PINTO COUNTY COMMON SCHOOL DISTRICT NO. 27, Tex 
—Bond Sale.—The State Permanent School Fund was awarded $3,000 3% 
40-yr. bonds at par and int. 


PASSAIC, Passaic County, N. J.—Bond Sale.—On Jan. 15 the $109,000 
4 ie » 80-yr, gol gold — or reg. school bonds (V. 94, p. 152) were awarded 


~~ 


& Co. of N. Y. at 106.254 and int —a basis of about 
4. 414%. Other ids follow: 
R. ee ee 105.791| Blodget & Co., N. Y.------ 104.885 
are, Me Magoffin, N. Y_..105.60 |A. B. Leach & Co., N. Y_._.104.827 
R. M. Grant & Co., N. Y___105.528/ Kissel, Kinnicutt & Co., N. Y104.53 
Spitzer, Rorick & Co., N. Y__105.475/| Ferris & White, N. * PCE al? ae 104.51 
ountze Bros., N. Y. hele ST a 105.431| Livingston & Co., ‘soe pe 104.48 


Outwater & Wells, Jersey City105.38 |E. H. Rollins & Al N. Y.103.296 





Estabrook & “e a i a x ae 105.315|Morgan, Livermore Co., 
ee 2p Coin Bie otinn ene Ff 2B ae OS ee eee 103.27 
Harris, Forbes : Co., N. Y_.105.202|W. N. Coler & Co., N. Y....102.573 


PERRY, Houston County, Ga.—Bond Saie.—We are advised§that the 
36. 000 5% 10-yr. electric-light bonds (V. 93, p. 1136) were awarded to the 
J. B. McCrary Co.of Atlanta at par. Denom. $200. Date July 1 1911. 

Interest in July. 


PINAL COUNTY SCHOOL DISTRICT NO. 1 (P. O. Florence), Ariz 
Bonds Authorized.—Reports state that the issuance of $30,000 bide. 
bonds voted recently has been authorized by the Board of Supervisors. 


PITTSBURG, Crawford County, Kan.—Bond Election.—An election will 
be held Jan. 30 to vote on a proposition to issue $20,000 school bonds. 


PITTSBURGH, Pa.—Bond Sale.—On Jan. 15 the six issues of 44%% 
coup. or reg. bonds aggregating $140,000 (V. 94, p. 152) were awarded to 
Harris, Forbes & Co. of N. Y. at 101.938 and int. Other bids follow: 


Chas.C.Harrison & Co.,Phila.aqi02.022|Farson, Son & Co., N. Y____101.321 
Mellon Nat. Bk., Pittsburgh _ 101.923\|E.H. Rollins & Sons, Boston.101.296 
J.S.& W.S.Kuhn, "Inc. ,Pittsb__101.789| Estabrook & Co., N. Y_ ~~. 101.213 
N. W. Halsey & Co. N. Y_.101.635|R. L. Day & Co., "Boston..___101.161 
R.M. Grant & Co., . Y___.101.438 Blodget & Co., er 101.089 
Chas. C. Harrison & Co. »Phil.*101.430|Graham & Co., Philadelphia_100.00 
Chisholm & Chapman, N.Y.101 .3316| 


a for $120,000. * for $20,000. 


PLANTERSVILLE SR EN ENT SCHOOL DISTRICT (P. 2. Plant- 
ersville), Grimes County, Tex.—Bond Sale.—An issue of $3,000 5% 10-40- 
yr. Pere / _— has been awarded to the State Permanent Sthool “Fund at 
par and in 


PLEASANT RIDGE, Hamilton County, Ohio.—Bond Sale.—On Dec. 23 
1911 the $85,000 5% ee eee assess. bonds (V. 93, p. 1492) 
were awarded to Seasongood & Mayer of Cin. for $88, 732, making the price 
104.39—a basis of about 4.08%. Date Dec. 11911. 


agg od alba me SCHOOL DISTRICT (P. O. Portersville), Tulare 
County, Cal.—Bonds Defeated.—According to reports, the proposition to 
issue S60. 000 high-school bonds was defeated by a vote of 163 ‘“‘for’’ to 323 
‘“‘against’’ at an election held Dec. 27 1911. 


QUITMAN, Brooks County, Ga.—Bonds Voted and Defeated.—The elec- 
tion held Jan. 16 resulted in favor of the propositions to issue the $40,000 
school-building and $12,000 fire department bonds and in the defeat of the 
question of issuing the $23,000 street-paving bonds (V. 93, p. 1416). The 
vote was 260 to 14 for school bonds, 236 to 26 for fire bonds and 199 to 53 
for paving bonds, 226 votes being necessary to carry. 


- READING (P. O. Cincinnati), Ohio.— Bond Sale.—On Jan. 9 the $1,210 
5% Market St. impt. assessment bonds (V. 93, p. 1740) were awarded to 
the First Nat. Bank of Norwood for $1,227 99, making the price 101. 486, 


it is stated. 

REMSEN INDEPENDENT SCHOOL DISTRICT (P. O. Remsen), 
Plymouth County, lowa.—Bond O/f/ering.—Proposals will be received until 

0a.m. Jan. 30 by H. Huewe, Dist. Treas., for $25,000 5% coup. or reg, 
bldg. bonds. Denom. $1,000. Date Nov. 11 1911. Int. M. & N. at 
the Dist. Treas. office. Due Nov. 1 1921, opt. after 5 years on any interest- 
paying date. Cert. check (or cash) for $500, payable to the Treas., re- 
quired. No debt at present. Assess. val. for 1911, $250,000. ' 


RICHLAND CREEK DRAINAGE DISTRICT, Itl.—Bond Sale.—On 
Jan. 3 $12,000 6% improvement bonds were awarded to the Bellveilile Bank 
& Trust Co. of Bellville at 101. Denom. $100. Date Dec.18 1911. Int. 
in June. Due 1-5 years. 


RIDDLE, Douglass County. Ore.—Bond Offering.—Proposals will be 
received until Jan. 24 by the City Recorder for the $15,000 water and 
$13,000 sewer 6% 4 20-year bonds voted Oct. 16 1911 (V. 93, p. 13278). 
Date Dec. 1 i911. Int. J. & D. Nodebt at present. Assessed valuation, 
$150,000; actual valuation, $400,000. hue + £6 lee 4% 


ROCHESTER, N. Y.—Naie Sale.—On Jan. 11 two issues of 8 months 
water-works-impt. notes dated Jan. 16 1912, aggregating $165,000, were 
awarded to Goldman, Sachs & Co., of New York at 3.95% int., plus $5 
premium on $50,000 and $10 premium on $115,000. Other bidders were: 
Bond & Goodwin of N. Y., $165,000 at 4% int. and $44 premium. 

Luther Robbins of Rochester, $165,000 at 4.20% int. and $25 premium. 
Bonbright & Hibbard of Rochester, $165,000 at 4.25% int. 

Note Sale.—On Jan. 18 $100,000 8 months’ water-works-impt. notes were 
awarded to Bond & Goodwin of N. Y. at 3.75% int. for $100,033. Other 
bids follow: 

Bonbright & Hubbard, Rochester F int. and $12 00 premium. 
Goldman, Sachs & Co., New York_____. 3.90% int. and $7 50 premium. 

L. Anstey, Se Oeste 4.00% int. and $5 00 premium. 
Guaranty Trust Co., New York._____._- 4. int. 
First Trust & Savings Bank, Chicago____4.00% 
Luther Robbins, Rochester 4 "20% 


* 





nt. 
int. and $25 00 premium. 
Monroe County Savings Bank, Rochester_4.24% int. 


ROCK COUNTY SCHOOL DISTRICT NO. 16, Minn.—Bond Sale.—An 
issue of $1,600 6% bidg. bonds has been awarded to the First Nat. Bank 
of Luverne at par. Denom. $200 and $400. Date Jan.2 1912. Int. in 
January. Due serially from 1-5 years. 


ROE SPECIAL DRAINAGE DISTRICT, Kankakee and Will Counties, 
Ill.—Bonds Offered by Bankers.—The Hanchett Bond Co. has purchased 
and is re-offering $25,000 6% bonds, due serially on July 1 from 1918 to 
1921. Denom.$500. Date Dec.1 1911. Int. July 1 at State Treas.office. 


ROSENBURG INDEPENDENT SCHOOL DISTRICT (P.O. 
Fort Bend County, Tex.—Bond Sale.—The ThA STI A Seen urs) 
was awarded $2,000 5% 5-20-yr. (opt.) bonds at par and int. 


ROSS (P. O. Fox), Roseau County, Minn.—Bond Not Sold.—No award 
aan et been made of the $1,000 road const. and bridge bldg. bonds, offered 
ay 11911 (V. 92, p. 1135) at not exceeding 6% int. 
OSWELL SCHOOL DISTRICT (P.O. Roswell), Chaves County, 
ex.—Bond Election Proposed.—This district contemplates calling an 
election to submit to the voters a proposition to issue $50,000 bldg. bonds, 
according to local papers. 





ST. CLAIR COUNTY (P. O. Port Huron), Mich.—Bond Election.—An 
election will be held April 1 to vote on a proposition to issue $150,000 4% 
court-house bonds. 


SALEM, Columbiana | County Ohio.—Bond Offering.—Proposals will be 
received until 12 m. y. Holmes, City Auditor, for $55,000 444% 
Sphilondinepenehseecies “acenuomin bonds (V. 93, D. 1551). uth. Sec. 
3942, Gen. Code. Denom. $1, ee Date Feb. 1 1912. Int. F. & A. at 
Treasurer's office. Due $1, 000 Apr. 1 1913 and $2,000 yearly on Apr. 1 
from 1914 to 1940, incl. Certifie check for 2% of bonds bid for, payable 
to Treasurer, required. Bonds to be delivered and paid for within 10 days 
after time of award. Purchaser to pay accrued interest. 


SAN BENITO COUNTY (P. O. Hollister), Cal.—Bond Sale.—On Jan. 11 
the $300,000 5° 1-30-yr. (ser.) road-impt. bonds voted Nov. 14 1911 
(V. 93, p. 1492) were awarded to the Bank of Hollister at 102. Denom. 
eee 000. Date July 11912. Int. J. & J. Other bids were received from 

a Adams & Co. and E. H. Rollins & Sons of San Francisco. 


SAN JOSE, Santa Clara County, Cal.—Bond Offering.—Proposals will 
be received until Feb. 5 by Roy Walter, City Clerk, for the $110,000 Alum 
Rock Park, $100,000 sewer, $60,000 fire and police dept., $50, 000 inciner- 
ator, $55, 000 bridge and creek impt. and $2,000 station 4%% 40-year 
bonds voted June 16 1911 (V. 92, p. 1717. 


SCIO, Harrison County, Ohio.—Bond Sale.—We are advised that on 
Nov. 14 1911 the $2,700 4% coup. tax-free refunding bonds offered, but 
not sold on Oct. 14 1911 (V. 93, p. 1136) were awarded to Stacey & Braun 
of Toledo at par and interest. 


SVOTTSVILLE FIRE wot et AA 0. Scottsville), Monroe County, 
- Yo % 1-10-yr. (ser.) fire bonds were 
ELS oar :0. the p seen dy 7. ion - y Baws at par. Denom. $400. 
Date Nov. 11911. Interest M. & N. 


SEATTLE, Wash.—Bond Sales in December.—During the month of De- 
cember the following special improvement assessment bonds, aggregating 
$394,273 40, were issued by this city: 





Amount. Purpose. Int.Rate. Date. Due. 
I ics cE i 7 Dec. 1 1911 ec. 1 1916 
37,068 93__ Paving and sewer_______. 7 Dec. 21911 Dec. 2 1916 
5.718 en AM or kc 7 Dec. 41911 Dec. 4 1916 
RR RR RE, a 7 Dec. 4 1911 Dec. 4 1916 
13,104 46_._ Grade and curbs____.____ 7 Dec. 12 1911 Dec. 12 1916 
Fe fF UU Cerra 6 Dec. 12 1911 Dec. 12 1916 
Sar rm 7 Dec. 12 1911 Dec. 12 1916 
16,716 29__ Grade and curbs___..___- 7 Dec. 14 1911 Dec. 14 1916 
2,406 44._._Curb and walk___._..__- 7 Dec. 15 1911 Dec. 15 1916 
SE te OR. uO ccoceccce Be RRR SER. 7 Dec. 16 1911 Dec. 16 1916 
OR RR EI ER ere 7 Dec. 20 1911 Dec. 20 1916 
2,408 12..CUrD GWG WIK.......... 7 Dec. 23 1911 Dec. 23 1916 
I I ag la a 7 Dec. 26 1911 Dec. 26 1916 
SE SE ddd oudnmaduld 6 Dec. 30 1911 Dec. 30 1916 
st ff = eee ae ome 7 Dec. 29 1911 Dec. 29 1916 
8,070 64.__Curb and walk___._____-- 7 Dec. 29 1911 Dec. 29 1916 
2% 472 12__ GradeWand; re, See aidnaite 7 Dec. 30 1911 Dec. 30 1916 
SHELBYVILLE, Shelby’ County, ind. —Bond Sale.—On Jan. 13 the 





$45,794 90 444% sewer assess. bonds ( 94, p. 82) were awarded to the 





on on Alaa Trust Co. for $46,053, Hs the price 100.563. Other bids 
ollow: 
Premium. Premium. 
J. F. Wild & Co., | ~ eee ee 50; Breed & Harrison, Cin_____- $205 50 
Meyer, Kiser Bank, ...- 245 10|J.T. Elliott & Sons, Ind___. 197 56 
Payne, Bush & Co., fod. _.. 235 00|E. M. Campbell Sons & Co., 
Fletcher-Amer. Nat. Bk., Ind. 215 00 I a i ae 103 00 
Denom. $500, except one bond of $794 90. Date Jan. 15 1912. Int. 


M. & N. Due $79490 May 15 1913 and $2,500 yearly from May 15 
1914 to 1931 inclusive. 


SOUTH HAVEN SCHOOL DISTRICT (P. O. South Haven), Van Buren 
County, Mich.—No Action Yet Taken.—No action has yet been taken 


looking towards the issuance of the $38,000 bullding debentures voted on 
recently (V. 93, p. 1492). 


SOUTH MYTON BENCH on RRIGATION DISTRICT (P. O. Myton), 
Wasatch County, Utah.—B Offering.—J. A. Cronk, Dist. Secy., is 
offering for sale $300,000 6% Ye joan, tax-free bonds. Int. J. & J. at 


Heber through the County Treasurer’s office. 


SOUTH ORANGE, Essex County, N. J.—Bond Sale.—On Jan. 15 the 
$9.000 4%% 20-year water bonds v. 93, p. 1806) were awarded to R. M. 
Grant & Co. of N. Y. at 102.07—a basis of about 4.35%. Denom. $1,000. 
Interest F. & _ 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT (P. O. Manteca), San 
Joaquin County, Cal.—Bonds Not Sold.—We are advised that the TO 00 
5% bonds offered without success on Nov. 7 1911 (V. 93, p. 1488) have not 
been sold and will be re-offered later. 


SPARTANBURG SCHOOL pPisigict (P. 9. (Spartanburs) . Spartan- 
burg County, . Car.—B e $50,000 bldg. bonds (V. 93, 
p. 1136) have been awarded. hy ree pes ®, to va Security Trust Co. of 
Spartanburg. 


SPRINGFIELD, Mass.—Temporary Loans in 1911.—During 1911 this 
city borrowed $150,000 from local banks at 3% discount. This is in 
addition to the $300,000 loan previously reported by us. 


SPRINGFIELD, Clark County, Ohio.—Bonds Authorized.—Ordinances 
have been passed providing for the issuance of $60,000 light and $4,622 5® 
Summit Ave. impt assess. bonds, according to local papers. 


SPRINGFIELD, Lane County, Ore.—Bond Offering.—Proposals will be 
received until Feb. 17, it is reported, for an issue of $50,000improvement 
bonds. A similar issue of bonds was offered on Sept. 25 1911 (V. 93,p.826.) 


SPRING LAKE DRAINAGE AND LEVEE DISTRICT (P. O. Pekin), 
lll.—Bond Sale .—We are advised that this district has sold $25,500 6°% bds. 


STITES, Idaho County, Idaho.—Bonds Voted.—The question of issuing 
$5,000 water-works-system constr. bonds carried, it is stated, by a vote 
of 34 to 4 at an election held January 10. 


STOCKPORT SCHOOL DISTRICT (P. O. Stockport), Van Buren 
County, lowa.—Bond Election.—Reports state that an election to vote on 
the question of issuing 39,000 building bonds will be held Feb. 3. 


SUPERIOR, Nuckolls County, Neb.—Bond Sale.—We are advised that 
the $4,500 5% (opt.) sewerage bonds offered without success on 


% 5-20-yr. 
Nov. 24 1911 (V. 93, p. 1551) have been sold. Date Nov. 1 1911. 


SWEET WATER, Nolan County, Tex.—Bond Offering Postponed.—We 
are advised that the $25,000 5% 20-40-yr. (opt.) street impt. bonds were 
not sold on Jan. 8 (V. 93, p. 1683), the date having been postponed. The 
bonds were registered by the State Comptroller on Dec. 30 1911 

TACOMA, Wash.—Bonds Sold During December.—The following 7% 
special-impt. assess. bonds, aggregating $41,740 53 were disposed of during 
December. 


Amount Purpose. Date. Due. 
$2,223 86 __water-main Dec. 6 1911 Dec. 6 1916 
1,457 15 __ water-main Dec. 18 1911 Dec. 18 1916 
38,059 52 __ paving Dec. 27 1911 Dec. 27 1921 


TAMPICO, Whiteside County, Ill.—Bond Election Proposed.—It is stated 
that an election will probably be held the latter part of January to vote on 
a proposition to issue $12,000 water-works bonds. 


TAYLOR pd) LI | COMMON SCHOOL DISTRICT NO. 52, Tex.—Bond 
Sale.—An issue of $1,500 5% 20-yr. bonds was awarded at par and int. 
to the State Permanent School Fund. 


TERRELL SCHOOL DISTRICT (P. O. Terrell), Kaufman County, Tex.— 
Bond Election.—An election will be held in the spring, we are advised, to 
re-vote on the $3,000 5% school bonds offered on March 11911. It appears 
that the original issue was not approved by the Attorney-General, owing to 
a technical irregularity. 


TETON COUNTY SCHOOL DISTRICT NO. 12, Mont.—BondjSale.—On 
Dec. 20 1911 the $1,200 6% 10-15-year (opt.) coupon bonds, dated Dec, 20 
1911 (V. 93, p. 1416) were awarded to the State at par. 


TREMPEALEAU DRAINAGE DISTRICT. Trempealeau and Buffalo 
Counties, Wis.—Bond Offering.—Proposals will be negeiyer until 11 a. m. 
Jan. 29 by the Commissioners, H. Roettiger, Secy. (P. Fountain City), 
for $75,000 5% coup. const. bonds. Denom. $500. Ba Feb. 1 1912. 
Int. ann. Due $5,000 yearly Feb. 1 from 1913 to 1927, incl. Certified 
check for 5% of bonds bid for, payable to the Secretary, required. 


TRINCHERA IRRIGATION DISTRICT, Costilla County, Colo.—Bonds 








Not Yet Sold.—No award has yet been made of the $500,000 6% coupon 
tax-free bonds offered without success on Sept. 26 1910 (V. 91, p. 1052). 
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TROY, N. Y.—Certificate Sale.—On Jan. 13 $100,000 5% certificates of 
indebtedness were awarded to the Manufacturers Nat. Bank of Troy at 
100.73. Other bids follow: 

Albany Savings Bank___. SE, Senge ey, AC TET GREET. $100,486 
seourity Trust Co., Troy (for $50,000) ........-.--- ecco ewe 50,260 
Date Jan. 13 1912. Due Sept. 13 1912. 


UHRICHSVILLE, Tuscarawas County, Ohio.—Bond Sale.—On Oct. 14 
1911 the $6,300 5% Eastport Ave. paving assess. bonds (V. 93, p. 826) were 
awarded to the Provident Saving Bank & Trust Co. of Cincinnati for 
$6.530 90, making the price 103.665. 


UNIVERSITY PLACE SCHOOL DISTRICT, Lancaster County, Neb.— 
Bonds Voted.—By a vote of 304 to 131 the proposition to issue the $50,000 
high-school-building bonds (V. 93, p. 1740) carried, it is stated, at the 
election held Jan. 10. 


UPTON, Weston County, Wyo.—Bond Offering.—Proposals will be re- 
ceived until Feb. 17 for $20,000 6% water-system bonds. Denom. $1,000. 
Int. J. & J. Due $1,000 yrly. from 1927 to 1946 incl. Assess. val. in 
1911, $255,002. Actual val. (est.), $300,000. 


UTAH.—Purchasers of Bonds.—The purchaser of the $260,0004% 20-yr. 
coup. road and bridge bonds was the Pingree Nat. Bank of Ogden. The 
$300 ,000 4% 20-yr. university-bldg. bonds were sold $100,000 to the Pingree 
Nat. Bank of Ogden, $185,000 to the First Nat. Bank of Ogden and $15,000 
to the Desert Nat. Bank of Salt Lake City. See V. 93, p. 1416. 


Bonds Purchased by State.—The following 5% 


bonds were ur- 
gy during the months of November and December by the State of Utah 
at par. 
Amount. Place Purpose. 


. Date. Due. 
$15,000 Honeyville Elec-light & water-wks. Nov. 20 1911 Nov. 20 1931 
4,000 Grayson Sch. Dist. Sch Sept. 15 1911 Sept.15 1926 


chool 
10,500 Santaquin water-works Nov. 11911 Nov. 1 1931 
VENICE GRAMMAR SCHOOL DISTRICT (P. O. Venice). A 
County, Cal.—Bond Election Proposed.—Local papers state Fay cn aii 


trict is contemplating holding an election to vote on a proposition to issue 


Weil, Roth & Co., Cin__.$16,221 00! Prov.Sav.Bk.&Tr.Co., Cin.$16,068 00 
Seasongood & Mayer, Cin. 16,167 00| Hayden, Miller & Co., Cle. 15,990 00 
Breed & Harrison, Cin... 16,105 50] New First Nat. Bk., Col_. 15,629 00 


WASHINGTON, Fayette County, Ohio.—Bond Offering.—Proposals wil} 
be received until 12 m. Feb. 6 by G. M. Pine, City Aud., for the following 


bonds: 
$1,200 4%% street-ext. bonds. Denom. $400. Date Jan. 15 1912. 
Due $400 Jan. 15 in 1915, 1916 and 1917. 
1,500 4% ___ street-impt. bonds. Denom. $300. Date Sept. 1 1911. 
Due $300 yearly Sept. 1 from 1912 to 1916 incl. 
Authority Sec. 3939, Gen. Code. Int. semi-annual. Bonds to be de- 
livered and paid for within 10 days from time of award. Cert. check for 
% of bonds bid for, payable to the City Treas., required. 
accrued interest. 


Purch. to pay 
WATSONVILLE, Santa Cruz County, Cal.—Bonds Defeated.—The elec- 
tion held Jan. 9 resulted in the defeat of the proposition to issue the $100,000 
water-system-installation bonds (V. 93, p. 1493). 


WESTCHESTER COUNTY (P. O. White Plains), N. Y.—Bond Sale.— 
On Jan. 15 $12,000 4%% bridge bonds were awarded to Isaac W. Sherrill} 
of Poughkeepsie at 105.42 and int.—a basis of about 4.14%. Denom. 
$1,000. Date Jan.11912. Int.J. & J. Due $4,000 on Jan. 1 in 1935, 
1936 and 1937. : 

WHITE COUNTY (P. O. Sparta), Tenn.—Bond Election.—Local papers 
state that an election will be held Jan. 27 to vote on a proposition to issue 
$90,000 turnpike bonds. 

I PLAINS, Westchester County, N. Y.—Bond Sale.—On Jan. 8 
the Ay 5-23-yr. (ser.) fire-dept. bonds (V. 93, p. 1740) were awarded 
to Estabrook & Co. of N. Y. at 100.075 for 4s. 

SON CREEK, Grant County, Wash.—Bond Sale.—We are advised 
that ‘ha FF Sod 10-20-year (opt.) gold coupon funding bonds offered on 
May 1 1911 and dated the same day (V. 92, p. 1060) were awarded to the 
State of Washington. 





$75,000 building bonds. 


VENICE PLAYA-DEL-RAY UNION HIGH SCHOOL DISTRICT (P. O. 
Cal.—Bond Election Proposed.—An election 
be held, it is stated, to submit to a vote of the people the 


Venice), Los Angeles County, 
will ogee 
question of issuing $175,000 building bonds. 


VICTOR SCHOOL DISTRICT (P. O. Victor). 
Bonds Awarded in 


voted on Dec. 14 1911 (V. 93, p. 1740). 


VIRGINIA SCHOOL DISTRICT (P. O. Virginia), St. Loui 
Minn .—Bond Election Proposed .—An election will probably be er mn: 
part of this month, it is stated, to vote on the question of issuing not more 


than $65,000 building bonds. 


WALDO, 
state that the 


of Cincinnati at 108.36 and int. 
Other bids follow: 


Part.—Geo. M. Bechtel & Co. of Davenport have been 
awarded, it is stated, $20,000 of the $25,000 5% 10-year building bonds 


ussell County, Kan.—Bond Election Proposed.—Reports 
ity Council called an election to submit to the voters a propo- 
sition to issue $12,000 bonds to install a water-works system. 


WALLA WALLA, Walla Walla County, Wash.—Bond Offering.—This 
city is offering for sale an issue of $40,000 5% refunding bonds, reports state. 

WARREN, Trumbull County, Ohio.—Bond Sale.—On Jan. 
$15,000 (not $30,000, as at first reported) 444% coupon Parkard Park 
improvement bonds (V. 93, p. 1740) were awarded to Mayer, Walter & Co. 


lowa County. lowa.— 
WORCESTER, 


January 16. 


12 the 
at the Treas. office. 
present, $1,200. 





V. 93, p. 748. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 
—Proposals will be received until 10 a. m. Jan. 
(P.O. No. Yakima), for $5,000 coup. bldg. bonds at not exceeding 6% int. 
Auth., Sees. 117, 118, 119, &c. 
pages 357 et seq.; also an election Dec. 29 1911. 
mav be dated on the first of some month at the option of bidder. 
’ Due 20 years, opt. after one year. 
Assess. val. 1911, $293,040. 
A similar issue of bonds was reported sold to the State of Washington in 


WINSTON TOWNSHIP, Forsyth County, No. Car.—Bonds Voted.— 
A favorable vote was cast on Jan. 8, it is stated, on the } eg mye to issue 
the $100,000bonds to aid the Randolph & Cumberland 
be paid on the completion of the road to Yadkinville (V. 93, p. 1684.) 

WOODSTOCK. McHenry County, Ill.—Bonds Defeated.—An election 
held ee. 2 resulted in the defeat of a proposition to issue $25,000 public 
impt. bonds, according to reports. 
Mass.—-Tempora: 

ry loans previously repor 
bortpwed $250,000 until Oct. 17 1911 from the Old Colony Trust Co. of 


Boston at 2.92% discount. ‘ 
“Temporary Loan.—A loan of $150,000, due Oct. 16 1912, was negotiated 


with Estabrook & Co. of Boston at 3.07% discount and $1 35 premium, on 


y., the amount to 


Loans in 1911.—In addition to the 
in these columns this city in 1911 


6, Wash.—Bond Offering. 
27 by F. Bond, Co. Treas. 


Code of Public Instruction, Laws of 1897, 
Date ‘‘day of issue,’’gor 
Int. ann. 
Bonded debt at 
Cash. val. (est.), $488,400. 











oes NEW LOANS. 


$37,530.56 


Chemung County, N. Y., 
414% BONDS 


Bids{will be received by the undersigned at the 
emung County Treasurer's office, in the City 
of Elmira, N. Y., up to JANUARY 24, 1912, at 
ten o'clock in the forenoon of that day, at which 
time said bids will be opened, for bonds of the 
County of Chemung, New York, to be issued 
ursuant to Sections Twelve and Fourteen of the 
unty Law and Section One Hundred, Forty- 
Two of the Highway Law and six separate resolu- 
tions of the Board of Supervisiors of the County 
of Chemung, duly adopted at a session of said 
board on the 2ist day of December, 1911, said 
bonds to be dated February 1, 1912, andto bear 
Interest at the rate of four and one-haif per cent 
per annum, and to be in the following amounts 
and to mature at the followine dates: One bond 
for four hundred, forty-seven dollars and twenty 
cents; one bond for seven hundred,’ nineteen 
dollars and seventy-six cents: one bond for two 
hundred, eighty-five dollars and eighty cents 
and one bond for four hundred seven dollars and 
eighty cents, and nine bonds of one thousand 
dollars each, each to mature February 1, 1913: 
one bond of nine hundred, ninety-five dollars 
and one bond of six hundred, seventy-five dol- 
lars, each to mature February 1, 1920, twenty- 
five bonds of one thousand dollars each, ten 
to mature February 1, 1921, ten to mature 
ceee oaty 1, 1922, and five to mature February 1, 


-_ 





Each bid shall be sealed and shall be accom- 
panied by a certified check for ten per cent of 
the bid, as security for the fu€filling of said bid 
in case it should be accepted. 

Bids will be received for any or all of said 
bonds and the right to reject any or all bids is 
hereby reserved. 

Dated, Elmira, N. Y., January 9, 1912. 

JOHN H. DEISTER, 
Chemung County Treasurer. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE OITY & RAILROAD BONDS 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


B 
CINCINNATI 





NEW LOANS. 
$75,000 


Parish of East Baton Rouge, La., 
School District No. 1 


5% BONDS 


January 10, 1912. 

Sealed proposals will be received at the office 
of the Parish Superintendent of Education up to 
10 a. m., JANUARY $80, 1912, for the purchase 
of the $75,000, bearing five per cent interest 
(payable semi-annuaily), serial bonds of School 
District No. One of the Parish of East Baton 
Rouge, Louisiana, for the purpose of erecting a 
high school building in the City of Baton Rouge, 
the last numbers of said bonds to be retired ten 
years from date. Proposals must be accompanied 
y properly certified check for $1,000, made 
payable to B. A. Jones, President of the Parish 
Board of School Directors of said Parish, guaran- 
teeing fulfillment of contract by bidder; and 
proposals must contain agreement to purchase 
said bonds immediately on approval of same by 
a reputable bond attorney. The right is reserved 
to reject any or all proposals. 


(Signed) 
BENJAMIN A. JONES, 
President. 











ESTABLISHED 1885 


H. C. SPEER & SONS CO 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

SQOUNTY AND MUNICIPAL BONDS 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LI&ST 


19 South La Salle St., CHICAGO 





Charles M. Smith & Coa. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 





CHICAGO 








NEW LOANS. 


$550,000.00 
City of Lynchburg, Virginia, 


Public Improvement Bonds. 
Exempt from ail City Taxes. 


The undersigned will receive sealed proposal 
until 12 O'CLOCK NOON JANUARY 25th, 1912, 
for $550,000.00 thirty-four year Public Iimprove: 
ment Bonds of the City of Lynchburg, Virginia. 

These bonds will be issued in denominations of 
$1,000.00 each, dated January Ist, 1912, bearing 
interest at the rate of four and one-half per cent 
per annum, payable July and January. Both 
principal and interest payable at the office of the 
(Jnited States Mortgage & Trust Company, in the 
City of New York. 

The bonds will be engraved under the super- 
vision of and certified as to their genuineness by 
the United States Mortgage & Trust Company 
of New York. 

A check for two per cent of the par value of 
the bonds bid for must accompany each 
Said check payable to the order of the Treasurer 
of the City of Lynchburg, Va., and certified to by 
a responsible bank and deposited as a guaranty 
of good faith. 

The right is reserved to reject any and all bids. 

. C. QUINN, Chairman, 
Finance Committee of Board of Aldermen. 
RICHARD HANCOCK, Chairman, 
Finance Committee of Common Counell. 


FINANCIAL STATEMENT. 
Assessed Valuation, 1911... . $33 534,580.00 





Bee VOReee.. . .wncncndsusnn 50 ,000,000.00 
Total Bonded Debt, including this 

RR Ge ae ae 3,018 ,400.00 
Water Debt, included in total. — 834,000.00 
GD DP te 225,188.00 
Sinking Fund for Water Bonds, in- pov 

Gees Oe OUOG Os 4 o ck Ceeeuwous 63,750.00 
City Property, Schools, Water- 

Works, Parks, Fire Departments, 

Public Buildings and Real Es- 

I Ne ol ee 2,342 212.00 

Population, 1910_.___-- 29,494 








HODENPYL, HARDY & CO. 
7 Wall St New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1818 FIRST NATIONAL BANK "Lv... 
CHICAGO, ILL 
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YOLO COUNTY (P. 0. Woodland), Cal.—Bonds Defeated.—Reports | 


state that the proposition to issue $200,000 court-house and jail bonds was 
defeated at the election held Dec. 28 (V. 93, p. 1552). The vote was 1,295 
*“*for’’ and 1,022 “against’’—a two-thirds majority being necessary to auth. 


YORK, York County, Neb.—Bond Election Proposed.—Reports state that 
a petition is being circulated to call an election to vote on a proposition to 
issue $125,000 water and electric-light-plant-construction bonds. 

ZANESVILLE, Muskingum County, Ohio.—Bond Sales.—The City 
Auditor reports the sale of the $1,500 4% 10-yr. street-impt. bonds dated 


Sept. 1 1911 (V. 93, p. 974); also the $8,000 4% 5-yr. water-works bonds 
dated Nov. 1 1911 (V. 93, p. 1137.) 


—_—_ — 





——- 


Canada, its Provinces and Municipalities. 


- BANCROFT, Ont.—Debenture Sale.—C. H. Burgess & Co. of Toronto 
nell been awarded $4,000 5% 20-instaliment debentures, according to 
reports. 


BLAIRMORE, Alta.—Debentures Voted.—An election held Dec. 22 1911 
resulted in favor of the propositions to issue the $40,000 water-works and 
$5,000 fire-improvement 54% 20-year debentures (V. 93, p. 1552). 


BRIARCLIFFE SCHOOL DISTRICT NO. 302 (P. O. Regina), Sask.— 
Debenture Sale.—The Western School Supply Co. was-awarded on Aug. 26 
1911 $2,000 10-instaliment bldg. debentures at par for 5%%s. Date 
Aug. 261911. Int. annually in December. 


CALGARY, Alta.—Debentures Voted.—The election held Jan. 8 resulted 
in favor of the proposition to issue the $442,000 44%% 30-year debentures 
(V. 94, p. 82). The vote was 536 to 20. 


CARBERRY, Ont.—Debenture Sale.—G. A. Stimson & Co. of Toronto 
rere Mase aw it is stated, the $1,086 55 5% 20-year debentures 
. . D. 7 


DOVER TOWNSHIP SCHOOL DISTRICT (P. O. Big Point), Ont.— 
Debenture Offering.—This district is offering for sale $3,300 5% 15-yr. 
school debentures. A.Cadotte is Secretary-Treasurer. 


- DUNDAS. Ont.—Debentures Defeated.—The election held Jan. 1 resulted 
in the defeat, it is reported, of the proposition to issue the $8,000 sidewalk 
debentures (V. 93, p. 1741). 


- EARL GRAY, Sask.—Debenture Sale.—Nay & James, of Regina, were 
awarded the $1,500 6% 15-year debentures (V. 93, p. 82), it is stated. 


vf; ELBOW, Sask.— Debentures Authorized.—This place has been authorized, 
it is stated, to issue $3.500 debentures. 


GLEICHEN, Alta.—No Action Yet Taken.-——No action has yet been taken 
looking towards the issuance of the $4,000 grading debentures recently 
voted (V. 93, p. 1625). 


HAMILTON, Ont.—Debenture Offering.—Proposals will be received until 
11 a. m. Jan. 29 by G. H. Lees, Chair. Bd. of Control, for the following 
eleven issues of 4% debentures, aggregating $1,762,660. 

Ten- Year Debentures. |'$70,000 for Birch Ave. extension. 

$20,000 for city-hall-improvements. 65,000 for a new fire station. 

18,500 for lavatories. | 60,000 for the East End Park. 

Twenty- Year Debentures. | 50,000 for cemetery. 

$650,000 for water-works impts. | 36,000 for Stewart Park. 

160,000 for public schools. | Thirty- Year Debentures. 

128,000 for water-works constr’n. (|$505,160 for Hydro-Electric power. 

Date April 1 1912, except the $505,160 issue, which is dated Oct. 1 1911. 








LEAMINGTON, Ont.—No Action Yet Taken.—We are advised, under 
date of Jan. 13, that no action has yet been taken looking toward the issu- 
ance of the $5,000 street-improvement debentures (V. 93, p. 1138). 


LUSELAND, Sask.—Debenture Sale.—The $8,000 6% 15-year deben- 


tures offered on Oct. 16 1911 (V. 93, p. 899) have been awarded to Nay & 
James of Regina. 


MOUNTAIN ASH SCHOOL DISTRICT NO. 2741 (P. O. Strongfield), 
Sask.—Debenture Sale.—The Western School Supply Co. of Regina was 
awarded on Oct. 13 1911 an issue of $1,800 6% coupon building debentures 
at 100.666. Date Oct. 13 1911. Interest in January. 


NELSON, B. C.—Debentures Voted.—The election to vote on the question 
of issuing the $15,000 hospital debentures (V. 93, p. 1553) carried by a vote 
of 278 to 25, according to reports. 


NEWMARKET, Ont.—Debenture Sale.—We are advised that the $25,000 
20-yr. bonus debentures voted Nov. 20 1911 (V. 93, p. 1625), have been 
purchased by citizens of the town. 


PARTRIDGE HILL SCHOOL DISTRICT NO. 280 (P. O. Partridce Hill, 
Alta,—Debventure Saie.—We have just been advised that on July 1 1911 the 
Alberta School Supply Co. of Edmonton was awarded an issue of $2,000 5% 
bidg. debentures at 98.75. Date July 11911. Int. on Dec. 381. 


RED DEER SCHOOL DISTRICT NO. 104 (P. O. Red Deer). Alta. 
Debenture Sale.—On Dec. 22 1911 $12,000 5% debentures were awarded to 
the National Finance Co. of Toronto at 98 and int. Date July 3 1911. 
Int. annual. Due $6,000 in 20 and 30 years. 


ROCKFORD SCHOOL DISTRICT NO. 2388 (P. O. Burdett), Alta.— 
Deventure Sale.—The Western School Supply Co. has been awarded 
++,000 6% 10-year debentures at 100.20. Int. ann. in May. 


ROUGH MEADOW SCHOOL DISTRICT NO. 2180 (P. O. Brownfield). 
Alta.—Debenture Sale.—We are advised that during September 1911 the 
Alberta School Supply Co. of Edmonton was awarded at 101.50 an issue of 
$1,700 6% 10-installment bidg. and impt. debentures. 


ST. MARY'S, Ont.— Debentures Not Yet Sold.—We are advised by the 
Municipal Clerk that the $135,000 30-year consolidated and $5.000 20-year 


bridge 444% sinking fund debentures (V. 93, p. 1138) have not yet been 
disposed of. 


SOURIS, Man .— Debenture Offering.—Proposals will be received until 
6 p. m. Jan. 29 by J. W. Breakey, Secy.-Treas., for $93,570 12 and the 
$28,000 5% 30-yr. coup. sewer debentures voted Dec. 19 1911 (V. 93, Dp. 
1808). Date ($93,570 12) Dec. 1 1911, ($28,000) Dec. 311911. Int. ann. 


SWIFT CURRENT, Sask.—Debenture Sale.—We are advised that the 
$10,000 sidewalk, $44,000 water and $10,000 sewerage debentures voted 
Oct. 14 1911 (V. 93, p.1279), will be placed when issued with Wood, Gundy 
& Co. of Toronto, the city’s fiscal agents. 

VICTORIA, B. C.—Debenture Election.—An election will be held, it is 


stated, to vote on the question of issuing $275,000 school, $450,000 sewer 
and $200,000 water-works debentures. P 


WATERLOO COUNTY (P. O. Berlin), Ont.—Debdenture Offering.—Pro- 
posals will be received until Jan. 23 for the %$12,000 4%% debentures 
(V.93, Dp. 1138), repayable in 20 equal annual installments of principal and 
interest. Debenture debt, $16,000. Assessed val. $35,000,000. H. 
Bowman is County Clerk and Treasurer. 

- Debenture Sale.—We are advised that the $3,000 44% 
es meee purchase debentures (V. 93, p. 1138) 
a : , 


5-year road-roller 
were seld locally 





- MISCELLANEOUS. | 








BOND CALL. 





all —_—— 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 20th, 1911. 
The Trustees, in cenformity with the Charter of the Company, submit the following statement of tts affairs 


cececocene $3,981,997 35 
685,546 90 


on the 31st of December, 1910. 


Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910 
Premiums on Policies not marked off ist January, 191G....................... “ames 


Total Marine Premiums 
Premiums marked off from ist January, 1910, to 3ist December, 1910 


Interest received during the year 


$373,571 50 
Rent less Taxes and Expenses 


146,586 91 


Losses pald during the year which were estimated in 1909 








eecceocece $4,667,544 25 
SSS 
eccccecece $3,793,863 88 
—== = 


$520,158 41 


aS e—=———————————— 





Powell County, Montana 


NOTICE OF REDEMPTION OF BONDS. 


The Board of Commissioners of Powell County, 
Montana, to all whom this notice may con- 
cern, greeting: 

Notice is hereby given that the Treasurer of 
Powell County, Montana, will upon Febru ist, 
1912, redeem all bonds numbered from thirty- 
three (33) to thirty-nine (39), inclusive, of the 
bond issue of said county of July ist, 1901. All 
holders or owners of any of the aforesaid bonds 
are required to present the same to the said Treas- 
urer of said county upon February ist, 1912, at 
his office at Deer Lodge in said county for pay- 


COMPANY. 








ment. Upon presentation of said bonds to the 
REE Se ER GEER $504,311 33 said Count 

y Treasurer upon said day, the same 
Losses » estimated and paid in 1910.............. 1,021,356 12 $1,525,667 45 will be <aduamad and paid in full with interest 

REE EP SLE BEE $195,931 27 a | ache al up to that date; but suc onds sha 
terest on or after that date, and all 
Re-insurances <a ee ac eee ae Seen netananaaece 402,106 63 598 .037 90 holders or owners of sald bonds, or any tne f 
are hereby notified that interest upon the same 

_ 9927 628955 will cease upon the date aforesaid. 
Returns of Premiums $132,651 56 Dated. Dec. 30, 1911. 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 
BSWEDSNSES, GASTUSOMONtS, O66. oc ccccccceccccccccccccccccccccese 


ASSETS. 
United States & State of New York 


S.iock, City, Bank and other Se- settled 











$363,223 39 
ooo 


LIABILITIES. 
Estimated Losses and Losses Un- 


ALBERT BIEN, 
County Treasurer, Powell County, Montana. 








$2,714,035 88 





gpvurities eee 5, $5.41 8,702 00 | Premiums on Unterminated Risks. 873,680 37 
de ts in Banks &Trust ie 916 e cates oO rofits an nteres 
Real Motate aur. Wall & WilliamSts., i is A I. a 262 427 75 TH E AM ER j CAN Mi FG e CO. 
& Exch e Place_ $4,299,426 04 Return Premiums Unpaid_....--- 146,084 03 
oo Real Estate & 1 b — aa ag | ‘rene 
claims due the com- aims :ot settled, inc g 
ET ac nmspibivadiis 75,000 00 4,374,426 04 Compensation, etc__......----. 160,000 00 MANILA SISAL AND JUTE 
Pp i d Bills Receivable 1,134,448 70 aaa om withboka — LA 
remium notes an s Receivable . ° eemed, thhe or n 
Cash in the hands of European PD oo a nn eee 22,459 61 co RDAG E 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
. cies payable in focct equntries. 210,435 74 ia ST ee te eG hy OS 5 y+ 
as B an e . rev- € s a e eserve un —. . -- ® 
ios Geen to y SV 935,478 76 65 Wall Street - New York 
i ale $13,274,497 90 Aggregating......... 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 
The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders 
after Tuesday the seventh of February next, from which date ali 
The certificates to be produced at the time of payment and canceled. D.C 
f the Company for the year » v. ©. 
r, 1910, which are entitied to participate in dividend, for which, upon appli- 
cation, certificates will be issued on.and after Tuesday the second of May next. 


G. STANTON FLOYD-JONES, Secretary. 


or their legal representatives, on and 
interest thereon willl cease. 


A dividend of Forty per cent is declared on the earned premiums o 
ending 31st Decembe 


By order of the Board, 


TRUSTEES. 


FRANCIS M. BACON, HERBERT L. GRIGGS, 


JOHN N. BEACH, CLEMENT A. GRISCOM, 

ERNEST C. BLISS, ANSON W.HARD, _, 

VERNON H. BROWN, THOMAS H. HUBBARD, A. A. 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN 
JOHN CLAFLIN, CHARLES D. LEVERICH, 
GEORGE C. CLARKE, 


LEANDER_N. LOVELL, GUSTA 
- MACY 


H. MARSHALL, 
NICHOLAS F. PALMER, 
HENRY PARISH, 

ADOLF PAVENSTEDT, 


RICHARD H. EWART, 
PHILIP A. S. FRANKLIN, 


SO AN Eitue & ive RT esident 
2 Vice-Pr . 

WALTER WOOD PARSONS, 2d V tce- President. 
Vice-Prestdent. 

JOHN _H. JONES STEWART, 4th Viee-Prestder 


CHARLES E. FAY, 34 


eceeeeoe- $12,019,787 64 
ne 


CHARLES M. PRATT; 
DALLAS B. PRATT 
GEORGE W. QUINTARD, 


ER 
WILLIAM A. 
GEORGE E. TURNUR 





The Government Accountant 


P. 0. BOX 27. MAIN OFFICE. 
WASHINGTON 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
AGGOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIO SERVIGE CORPORA 
TIONS. 





TO BE FOUND IN ALI LBADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 
Sample Copy 15 cents. Per Annum $1 36 





STREET 





B. 


Sutherlin & Company 


MUNICIPAL BONDS 
Commerce Building, 
MISSOURI 





KANSAS CITY. 
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Eugineers. 





Financial, 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


{investigations and Reports " Electric Rail- 
way, Gas, Electric Licht and Power Proper- 
ties, &c., for Financial Institutions and 
investors. 
Glectric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J.G. WHITE & CO., Timited, 





BANKERS TRUST COMPANY 


} NEW YORK 


7 Wall Street, 
120 Broadway, 


Capital, $5,000,000 









Surplus $10,000,000 


DIRECTORS 


J. S. ALEXANDER, President Nationa] Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 


/ SAMUEL G. BAYNE, President Seaboard National 


Bank, New York. 
ma M. ——e » Spencer Trask & Co., Bankers, 
ew Y 


JAMES G. CANNON, President Fourth National Bank, 
New York. 


EDMUND C. CONVERSE, President, New York. 


| THOS. DeWITT CUYLER, President Commercial Trust 





9 Cloak Lane, Cannon St., E. C. | 
| 
| 

Cc. G. YOUNG : 

Gagiacering and Construction 

fians, Methods, Operation SIXTY 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Frederick H. Lewis 


Civil and Meohanica) Engineer 
Consulting Engineer 


Grown-Marx Bldg. Birmingham, Ala. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining EBuginerrs. 


LOO LLL Ae ll ell le ath la lL ala Lda naan 


H. Mi. CHANCE 


Censulting Mining Engineer and Geologist 
GOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
@rexe Bid. PHILADELPHIA, PA 








Co., Philadelphia. 


HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 


RUDULPH ELLIS, President Fidelity Trust Co.,Phila. 


E. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 


WALTER E. FREW, President Corn Exchange Bank, 


New York. 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTGN HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 

THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
New York. 


BE. C. 
BENJ. STRONG, Jr., Vice-President. 
D. E. POMEROY, Vice-President. 


HAROLD B. THORNE, Vice-President. 
GEORGE W. BENTON, Treasurer. 

H. W. DONOVAN, Asst. Treasurer. 

H. F. WILSON Jr., Asst. Secretary. 
HARRY N. DUNHAM, Asst. Treasurer 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y 

JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 

GEORGE W. PERKINS, New York. 

WILLIAM C,. POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York, 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers; 
New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First Nationa. 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National Bank, 
New York. 

SAMUEL WOOLVERTON, President Gallatin National 
Bank, New York, 


CONVERSE, President. 


WILLIAM C. POILLON, Vice-President. 
F. | KENT, Vice-President. 

F. N. B. CLOSE, Secretary. 

GUY RICHARDS, Asst. Secretary. 
BETHUNE W JONES, Asst. Secretary. 
R. H. GILES, Asst. Treasurer 

I. MICHAELS, Trust Officer 














The Corporation Trust On. 
calls attention to its Legislative Department, at 


37 Wall Street, 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted ; 
and, in addition, reports daily on all action taken on the bills. 


Correspondence and inquiries solicited. 


New York City 











Accountants, 


_— 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 





(Pennsylvania) 
NEW YORK 55 Liberty St. 
PHILADELPHIA, Morris Bldg 
PITTSBURGH, Union Bank Bldg 


CHICAGO, First National Bank Bldg. 
LONDON, 58 Coleman 8t 





JAMES PARK & CO 


GERTIFIED PUBLIO AGCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTITYO 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Tevestigations, Financial Statements, 
Periodical Audits and Accoun ttm 








_ axchitect. 





JULIAN BARNES 


Buite 1118 Association Building 
CHICAGO, ILLINOIS 


@pecialist in Designing Bank Buildings, Bans 
Fixtures and Equipment 




















Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 























NEW 








L. F. DOMMERICH & CO, 





YORK 


General Offices, 67 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


SISCOUNT AND GUARANTEE SALES 


CARRY NG GOODS FOR OWN ACCOUNT 
Established over 60 Years 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 
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Bankers and Brokers ontside Bew York. 
ST. LOUIS CHICAGO Fie BOSTON = 
GREENEBAUM SONS| H.C. GIBBS & CO. 
A:G. EDWARDS & SONS| BANK AND TRUST COMPANY Established 1901 
FOUNDED 18655 60 State Street Bostos 
Corner Clark and Randolph Streets, Chicago. BONDS 
CAPITAL $1,600,000.00 an 
Dealers in High-Grade Investment Seourities. PREFERRED SECURITIES 
Chicago First Mortgages and Bonds for sale. OF WELL ESTABLISHED CORPORATIONS 
Government Municipal Issue Letters bs noo | Sarton. available in PR OVI DENCE 
‘ General Domestic and Foreign Banking Business. a 
Railroad Corporation Richardson & Clark 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laciede Bldg., ST. LOUIS 
111 West Monroe S8t., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bends « Spectalty 
Write for deacriptive circular of bonds paying 


o 6 per cent. 
804 North Fourth St. ST. LOUIS, 


CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
¢HICAGO 











CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
,IiRCINNATI, 


OHIO 








INDIANAPOLIS 


as a Si Nt Ni ti 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange. 
‘ericao Nat. Bank Bidg.. INDIANAPOLIS 


NEWTON TODD 


{ WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
“stcher Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS | 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


urchasers of City of Mi i 
Gleb-arade North western Muatetoet 


nds. 
Minneapoli5 National Bank stocks. 


NEW JERSEY 


EDWIN R. CASE 


HEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITy 








Original 
and other 











Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
OHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 
‘New York Stock Exchange, 
New York Cotton Exchange, 
fee Ex ge, 


Members : cer York Produce Exchan 





Tra 
St. Louis Merchants’ Tainan, 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Tist en A pplication 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectalize in Underlying Gas Bonds 











A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 





— 














PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & GO 


PROVIDENCE, RHODE ISLAND 
Boston Office, 36 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 





25 Exchange Street, Providence, R. L. 


Bonds, Stocks and Local Securities, 
Private wires to Boston, Philadelphia 
and New York. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartforé, 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 














SAINT PAUL 


Twin City Rapid Transit Co. &s 
St. Paul Gas Light Co. 6s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Steck Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Ridg., St. Paw 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINB 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








BALTIMORE 


COLSTON, BOYCE & CQ. 


Members Baltimore Stock Exchange 





BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 








PORTLAND, MAINE 


Established 1854 


H. M. PAYSON & CO, 


investment Securities 


PORTLAND «= = = = MAINE 


‘has. AH. Payson Geo.S. Payson Herbert Psrgen 





Baa Shae 
ee emma 








PORTLAND, OR EGON 


~~. 








-_.*eeeee we 


LADD & TILTON BAN& 
PORTLAND - OREGON 


Established 1859 
Oapital Fully Paid $1,000 086 


Surplus and Undivided Profits $700,008 


. OFFICERS. 
W.M. Ladd, President. R. 5. Howard, Asst. Gash. 
BE. Cookingham, V.-Pres. J. W. Ladd, Asst. Oashies 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Gash 


Interest paid on Time Deposits and Savings Accoungs 





Accounts of Banks, Firms, Corporations and Individually 
We are prepared to furnish depesitess 
good bankiog. 





solicited. 


every factiitv consliaten: with 
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“Bankers andl Brokers outside Sew Bork. 


an 


a ee | 
. 7 ~ 





PITTSBURGH 


dem 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
‘Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


@embers of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT BANKERS 


We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 


PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bldg. 


Chicago 
New York 











Quotations and latormation Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Siock Erchange 
Semmon weaith Bidg. PITTSBURGH, PA. 











PHILADELPHIA 


- G@. HOPPER, H. S. HOPPER, 
"Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
88 Seuth Third Street, PHILADELPHIA 


Investments receive our special attention. In- 





~\5, J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Speciality. 
Correspondents: WALKER BROS., 71 Bway. NH. ¥. 


HENNING, CHAMBERS& CO. 


nion Ry. Gas & Electric 
wealth Power ay. & Lt. 
and Ry. Lt. & Pow 

LOCAL SECURITIES 

71 Broa 

NEW YORK CITY 
Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 
a 
Crosstown 6s 
L. H. & St. L. ist 5s 


Consumers’ Power Co. Ist 5s. This is a Clark 
stoperty, which we recommend highly. 


LOUISVILLE, KY. 





116 S. Sth St., 
LOUISVILLE, KY. 











— a 


Established 1885 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE. KY. 


NASHVILLE 
HENRY S. FRAZER 


BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 

















ATLANTA 





fermation cheerfully furnished regarding present | “> 


Geldings oF proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadelphia 





STOCK EXCHAN 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


8 in 
INACTIVE SECURITIES 
431 Chestnut St. Philadeiphia, Pa. 


AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 

















WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











DENVER, COL. 
CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURIVIES 


OSWALD F. BENWELL |. 
COLORADO MUNICIPALS 
DENVER, COLO. 


Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office. Ne. 55 WILLIAM STREET 
Corszer Pine Street. 

















SOUTHERN MUNICIPALS 
ylelding 


444% to 514% 
The Robinsen-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 


Gapital and Surplus, 
BONDS 
Georgia Munictpal 
Southern Public Service 


NORFOLK, VA. 


“MOTTU & CO. 


Established 1892. 








$300,000 














NORFOLK, VA. NEW YORK - 
60 Broadway. - 
INVESTMENTS 


ndents: 
Mottu & Cie., 224 Rue de Riveli, PARIS 





Rocks Bonds 


OTTO MARX & Co. 
Birmingham, Ala. 
SOUTHERN SECURITIES 
Municipals 
Inqutries Solicited. _ 


MEMPHIS 


JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madisen Avenue, 
MEMPHIS, TENN. 


Tractiens 
industrials 

















BUFFALO 


y 0 HN T. STEELE 
BUFFALO, W. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
| Buttale and Western New York Seeurities 








MORRIS BROTHERS 


PORTLAND, PHILADELPHIa 
NEW YORK. 
Municipal and Corporation 


BONDS 


PACIFIC COAST SECURITIES A SPECIALY¥? 





tanita 








SAN FRANCISCO 


J. C. WILSON & CO. 


7ew York Stock Exchange, 
MEMBERS New York Cotton Exchange, 





Chicago Board of Trade, 
.° Stock and Bond Exchange 


, 


AIN OFFICE: 
MILLS BUILDING, SAN FRANCISCO 


Branch offices: s Angeles, San Diego, Cal.:; 
Portland Ore.; Senttie: ash.; Vancouver, B. S. 


Private Wire to Chicago and New York. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, S. F. 
CALIFORNIA SECURITIES 
Complete Statistical Department. 

232 Mentgomery St.. SAN FRANCIS#® 


LOUIS SLOSS & CO. 


information Regarding 


Pacific Coast Securities 
PRs Nyy =~ = Securities 
Bonds, elas Stooks. 


Alaska Commercia) B! San Francisce 
Nicolaus Buildin . Sacramento 


LUNDBORG MORGAN co. 


BONDS 
COMMERCIAL PAPER 


We Specialize in Short-Term Collatera) 
Notes yielding 5 to 6%. 


SAN FRANCISCO LOS ANGELSS 


G. G. BLYMYER & tate 
OALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANOISG® 




















LOS ANGELES 





CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal 
Corperation Bonds 


Oorrespondence Invtied 
BOS ANGELES SAN FRARCIS@6E 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonde 


TO YIELD 414% TO 6% 


LOS ANGELES SAN F 
PASADENA nee 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXOHANGR 


115 WEST 4th ST. LOS ANGELES. 
KANSAS CITY, 








Ae EI 
one ee ae 





MO. 


W. AH. McCRU B 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 


Kansas City Mex. & Or. Ry. 4s, "1983 
Loeal Securities 














ARE I SARA 
Loree 


te HOUSTON, TEXAS 
Bank and Industrial Stocks 


Houston Vendors Lien Notes 7% to 8% 
| HUGO V. NEUHAUS & CO. 


HOUSTON, TEXAS 
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axrust Companies. 





United States Trust Company of New York, 


CAPITAL, 


Chartered 18638 
oF ane 47 WALL cae 


SURPLUS AND UNDIVIDED PROFITS - . - - ° 


other 


It holds, 





WILLIAM M. KINGSLEY, 
WILFRED J. WORCESTER, 





7. 
William ne gy 
Alexan 


Bayard meene: 





EL 
ee - 











EDWARD W. SHELDON, iw 
HENRY 








V.-Pres. 












$2,000,000.00 
13,877 ,034.29 


This Company acts as Exeoutor, Administrator, Guardian, Trustee, Court Depositary and in 
recognized trust capacities 
It allows interest at current rates on deposits 


manages and invests money, securities and other property, real or personal, for estates. 
sorperations and individuals 


, secretary. 
es - a CHARLES A. EDWARDS, 2d Asst.Sec. 


STEBS. 
eoEN STEWART, Bory | he Board. Water . kikiées 
bonny ngsiey, 
Payre e Whitney, Witham Stewart Tod. 
janes Suman. Edward W. Sheldon, Ogden Milis, 
John Claflin, Chauncey Keep, Beerton L. ‘Winthrop, 
eat oe, Pheips, Geerge L. Rives, Cornelius N. Bliss, Jr. 


Cass Ledva rd. Arthur C. James. 











Department. 





NEWARK, N. J. 
Resources Over $27,000,000 


FIDELITY TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrater and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bend Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Guarantees Titles of 





—— 











CAPITAL andSURPLUS - - - 


The Union Trust Company of New York (established m 1864).ha’ 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them, 


Many millions of dollars worth of property—real and personal—have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 
authorized to do business, 


Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 


$8,900,000 











222 Broadway, 





COLONIAL BRANCH: 


The 


37-43 WALL STREET, NEW YORK 
New York. 
CAPITAL AND SURPLUS, $8,666,600 








Pays interest en daily balances. 
Executes trusts ef every description. 


Trust Company of America 


LONDON OFFICE: 
95 Gresham St. | 


invites accounts of individuals firms and corporations. 























Hllinsis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— MisceHaneous 


The motto of the IWineis Surety Company is “Prempt Servier” 
both in the handling of its business and the adjustment of ita les3e68 





—=": 


_ deust Companies, 


Manhattan 

Trvst 

Company 

Wall Street corner Nassav 


Member N. Y. Clearing House 





Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SUBPLUS 
ané PROFI Ts} $8, 540 ,000 


A GENERAL FINANCIAL AND FIDUOIABY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Heary Semple Ames, Vice-President. 
illiam Bagnell, President Bagneli Timber Ge. 
Joha I. Benge. s, Pres. & Gen. Man. St. Louts Oar Ge. 


< wary 
on, President Carieton Dry Goods Ge 


President Smith & Davis Mfg.Ce. 
leo- President. 

































Hasketi & Barker Gar 
Vice-President 


Saunders 1 O'kedly, Pres. _ & Hardware Pub. Ge 


. de, V.-Pres. 
Nelson W. is 





y 

Sen Pras Wm.D. Orthwein Grain Oc 

a ag Peter President Peters " 
Chairman 


= «if A y & . 
t Precdent M tic Mfg. Go. 
sh, Chairman of the Board. 





aes oa 
Providence, ®. |. 


Brown, 
- As ‘e. Kelley, Vice President 
H. Martin Brown , Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secre 
H. Howard Pepper, Trust Officer 
d Asst. Treas. 


an 
Fredertek B. Wilcox, Auditor 
BOARD OF DIRECTORS 
Samuel P. Colt, Chatrman J. Milton Payne 
Olney T. Inman E N 
Richard A. Robertesen 
Joshua M. Addeman GC. 


James M. Scott Jessce H. Me 
William H. Perry Jehn J. Watson Jr 
Arthur L. Kelley Gharies H. Allen 


H. Martin Brown 
George F. Baker 
George M. Thornten 
Cyrus P. Brown 
Chas. C. Harringten 
Louls H. Comstock 
Herbert N. Fenner 


William P. Chapis 
Angus McLeod 

Ezra Dixon 

Howard O. Sturgis 
Edward D. Pearee 
Bnugichart C. Ostby 
Wii Grosvenor 








1850 1912 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 










Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu. &Tr. Co. 
WM. H. PORTER, Banker. eue 
ED. TOWNSEND, Pres. Imp. & TradersiNat. Bk. 





Good men, whether experienced in’life insurance 
or not, may ‘make direct contracts with this;Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for#the 














future. Address the Company at its Home Office, 
No. 277 Broadway, New York City. 
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ixust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


SAPITAL, 31,000,000 SURPLUS, 32,000,000 
Safe Deposit Vaults 


Authorized to act as Zxecutor, and te receive 
and hold mone = prope in trust or on oaese 





trem Courts of ulty Executors, Adminis- 
wators, Assi ad Gear ans, Trustees, ra- 
tioma and Individuals. 


Also acts Trustee under Mortgages and as 
Transfer Agent and Registrar of Stooks and Sends 





Interest allowed on Deposits Subject to Check, 
OFFICERS 
OAVID R. WHITNEY, Presid 
ALEXANDER COCHRAN E, Vice-President 
GEORGE WIGG OR . Vice-President 
JAMES R. HOOPER, Actuary 
HE N. MA 
FREDK. W. ALLEN, Asst & Treas. 
= SE. TON, 
FRANCIS R. JEWETT, Trust Officer 

GHAS. E. NOTT. Mer. Safe Dep. Vaults 


lg OF DIRECTORS 


William Endicott, Chairman 
Waiter C. Baylies Franklin W. Hobbs 
AlMred Bowdl James R. Hoo 


§. Parker Bremer 








The Trust Company 
of North America 


508-505-507 Chestnut St., Philadelphia 
SAPITAL 


HENRY G. BRENGLE, President. 
08. S. CLARE, Vice-President. 
SHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 
Henry G. B le, J. Leverin ae. 
James Crosb rown, Malcolm Lloy 
John Cadwalader, John Anatihoen: 
B. W. Clark Jr., Richard Wain 
Eckley B. Coxe Jr.. Clement B. Newbeld. 
Edwin S. Dix John W. Pe 
Eugene L. Ellison, William F. 
Jeseph C. . Adam A. Stull, 
Bears :: Gan Jr. J oe oolene, t; 
enry L. Gaw Jr “m ose “ 
Howard S. Gr Wiltlam D - Winser, 


Semeal F. ane 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 





AL 
SURPLUS (EARNED) --.-.-- 2,500,000 
DIRECTORS. 
al C. Taft, Stephen O. Metcalf, 
Ro H.1I. Goddard, Walter R. Callender, 
Robert I. Gammell, Edward Holbrook, 
William B. Weeden, James B. Sullivan. 
Edward D. Pearce, Benjamin M. Jackson, 
Robert Knight. John Freeman, 
Herbert J. Wells, Ohantes 8. Melien, 


Lyman B. Goff, Robert W. Taft, 


Webster ht, 
Rowland G. Hazard, Stephen O. Edwards, 
Nelson W. Aldrich, Frank W. Matteson 
Samue! R. Dorrance, R. H. Ives Goddard Jr. 
Howard O. Sturges, Henry D. Sharpe, 


RBERT J. WELLS, President. 


M, Asst. 
HN &. WILLIAMS. Asst. Sac’y. 
HENRY L. SLADER, Asst. Seo’y. 
G. . HARRINGTON, Amt Te. Officer 
HENRY B HAGAN, Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


one, G. DAWES, eromcent. 











WILLIAM G. . Secre 
JOHN L. LEHNHARD, Asst. Trust ffieer. 


BAN KING, SAVINGS AND TRUST 
DEPARTMENTS 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital, $5,000,000 Surplus, $7,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGSE JR., Chairman Executive Committec. 
GONDON ABBOTT, Chairman of Board. 
FRANGIS R. HART, Vice-Chairman. 





ge F.Adams’and Philip Dexter G e E. Keith Herbert M. 

. Lathrop Ames Hon. Eben 8S. Draper Gardiner M. Lane cy A. Shaw 
Ditver Ames George A. Draper Col. Thos. l.. Livermore Howard Stockton 
0. W. Amery Frederic C. Dumaine Arthur Lyman Philip Steckton 

illiam Amory William Endicott Jr. Charles S. Mellen Ohar A. Stone 
Charles F. Ayer Wilmot R. Evans Laurence Minot Galen L. Stone 

ohn 3S. B Frederick P. Fish Maxwell Norm EBE.V.R. Thayer 
Samuel Oarr Reginald Foster Hon. Richard Olney Lucius Tuttle ' 
B. P. Cheney George P. Gardner Ro T.P Zand . Underwood 
Hen.T JeffersenCoolidge Edwin Farnham Greene Henry Parkman liot Wadsworth 
Charles E. Ootting gobert F Herrick Andrew W. Presten Stephen M. Weld 
Alvah Crocker nry S. Howe Richard S. Russel Sidney W. Winslow 
Philip Y. Deltermendio Walter Hunnewell Philip L. Saltonstall Charles W. Whittier 

Henry ©. Jackson 


PRESIDENT, PHILIP STOCKTON. 
Vice-Presidents, WALLACE B. DONHAM, Cashier, GEORGE W. GRANT, 
JULIUS R. WAKEFIELD, Secretary, S. PARKMAN SHAW JR. 
B. ELMER FOYE, Ass’t Secretary, JOSEPH G. STEARNS; 
CHESTER B. HUMPHREY; Trust Officer, F. M. HOLMES, 
Treasurer, FREDERIO G. POUSLAND. Mer. Temple Piace Braach, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 


Girard Trust Com 




















v7 son Chartered 1884. 
Capital and Surplus, $10, 4 til T t&p itt 
ad CHARTERED. 1836. ercan 8 rus pes 0. 
Acts as Executor, Administrator, Trustee, 
ssignee and Receiver. 
Financial Agent pe Eee Seeryseuate of OF BALTIMORE 
Interest Allowed e en Individual and 
Cerporation Accounts ; Ba ae ae 
pete p Ry of Corporation Mortga es, Capital $1,500,000 
po y under Plans of Reorganization, 
egistrar and Transfer Agent. « « - 
~—% eae c e of Roe Estate. Surplus $3,000,000 
a 8. ° 
GR S Poot et Proc Dee. 30,1911 
Ww. N. MELY , Vice-President. Deposits $10,344,000 
A.A. JACKSON, Vice-President. Increase in deposits 1911 over 17% 
0. J. RHOADS, Vice-Pres. and Treasurer. 
8.8. PAGE, Secretary. 
i a am ae = ‘ We shall be glad te confer with you in regard te 
Jehn A. Brown Jr. Randal Ph ga * | YOUR ITEMS ON BALTIMORE & VICINITY. 
Jehn B. Garrett, Edw. T. Stotesb Interest paid en daily balances, subject_te 
bd ay ew. Qearies B. Inauee . | withdrawal by check er wire. 
, , ° °° Thoroughly organized to exercise all Banking 
ane Yemen + ped Se bevel and Trust Company functions. 
Isaac H. Clothier, iam T. Eliott, Securities held on a for out-of-town cor- 
Thos. DoWitt Cuyler, W. Hinckle Smith, porations and person 
GC. Hartman Kuhn, B. Dawson Coleman. | CORRESPONDENT FOR BANKS, BANKER 
James Speyer, AND TRUST COMPANIES. 


PHILADELPHIA” A. H. S. POST.-------- President 





es CO 








IhinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 











Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cottorx. 
Stephen M. Weld & Co.|Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS, COTTON MEROHANTS 


PHILADELPHIA. NEW YORK. 
-* 82-92 Beaver Street, New York City 


Liverpool Correspendents: 
BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTIGA, Y. i ama ZEREGA & OB. 


Bremen Corresponden 
Liverpool, WELD & OO. Mey ADDEN BROTHERS & 6G. 
Bremen, ALBRECHT. WELD & CO. 


Havre 
| SOOCIETE ‘Ee DIMPOR PORTATION ET DE COMMIS’S 
‘R. H. ROUNTREE & CO., — 
coroner, Mert corres | oo ston Smith & Co., 
’ ’ an 
COTTON BXCH ANGB BUILDIN a. COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
GWATHMEY & CO. 
COTTON. MERCHANTS 


Buyers ore of | Spot ot Cotton. Orders for Contracts Bxs 
22 Exchange Place, '‘- - NEW YORK 

















New York; 
Liv gaaeal and Flavre Markets. 


WILLIAM RAY & CO. _ 

















ROBERT MOORE & CO. Sueseesers io 
GEO. COPELAND & 00O.; 
56 Beaver Street, New York. Nas 
ORDERS FOR FUTURE DELIVERY EXE- COTTON. BROKERS. 
OUTED IN NEW YORK ANDg@LIVERPOOL 43 Cotten Exchange 


ware delivery contracts executed er 


Orders for fu 
COTTON PURCHASED FOR SPINNERS’ USB. the New York and Liverpool Cotton Exchanges. 
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3 Cotton. Einanctal, Financtal sae 
WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMBRICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MEROHANTS 
16 to 22 William Street, New York. 
Ewecute Orders fer Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exch . Ajiso orders for 


FFEE 
At the New York Coffee Exchange 


GRAIN AND P ie 
at the Chicago B f Trad 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


- Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS} 


Room 52 Cotton Exchange Building. 
NEW YORK. 


@BHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


@rders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


@®RDERS FOR FUTURE DELIVERY EXE- 
-GUTED IN NEW ORLEANS, NEW YORE 
‘fe. AND LIVERPOOL MARKETS. 


Financial, 


15% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 


85 Nassau St. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 23d Vice-Prest. 


Oerrespendence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 
New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 





























$2,000,000 











Financia! and cost systems of accounts. 











EYERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commerclal Paper 
43 Exchange Place - New York 





St. 
“Kansas City 
cisco 


Philadelphia “aa Louis 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENVS 





Members of New York & Boston Stock Bxchange 





The HANCHETT BOND CO. inc. 


in Ae Trowbridge, Wm. E. Hanchett. 
President. President. 


MUNICIPAL ‘BONDS 
89 SO. LA SALLE STREET. CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Saile Street CHICAGO 
Established 1898 








DICK BROTHERS & CO, 


30 Broad Street, 
PHILA. NEW YORK BOSTOB 


Stocks, Grain and Cotten 





Kokomo Public Utility Co. 5s 


guaranteed by 
Kokomo Marion & Western Traction Co, 


Price and Circular on A pplication 


F. R. McMULLIN & CO 
111 W. Monroe Street Chicago 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST.. OHIOAGO 





{Established 1863.) 


W. Tf. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, ~ New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 





Seasongood & Haas 


100 Broadway New Yerk 





Dominick & Dominick 
1156 BROADWAY 
Members New York Stock Exchanges 





Ameriean Bank Note Company Stoek 


re eR RR eee EE 
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RAILWAY EARNINGS 


SECTION OF THE 


COMMERCIAL & FINANCIAL CHRONICLE 


Copyrighted in 1912 according to Act of Congress, by WILLIAM B, DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 








VOL. 94. NEW YORK, JANUARY 20, 1912 NO. 2430. 








HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (November) and for the fis- 
cal year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington—about 900 roads or systems altogether—comprising, 
roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 
* They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 
ait and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 
ne = additional to the comprehensive reports of earnings we have been 
” ° * furnishing in the “Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Onlv For As in the case of our numerous other Supplements or “Sections,” all of 
S tae . which are expensive publications, the ‘‘Railway Earnings Section” 

a : will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain. 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


OHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD 


Aberdeen & Rockfish Noy 
) July 1 to Nov 30_.-.. 
‘Abilen> & Southern.. Noy 
ie Jumy 1 to Nov 30._.-_. 
‘Adirondack & St L.. Nov 
July 1 to Nov 30__-.- 
Alabama & Vicksb... Novy 
_ July 1 to Nov 30..-- 
Ala Fla & Southern... Nov 
July 1 to Nov 30_.-. 
Alabama Great South Nov 
July 1 to Nov 30..-. 

Ala Tenn & Northern. Noy 
July 1 to Nov 30.... 

in aoe ee Nov 

July 1 to Noy 30._-. 
Aliquippa & South... Nov 
July 1 to Nov 30 
Angelina & Neches R Nov 
July 1 to Nov 30_--. 


Arbor Nov 

July 1 to Nov 30..-. 
Apalachicola North... Novy 
July 1 to Nov oe =: 
Arizona & New Mex. Nov 
July 1 to Nov 30._-_-- 
zona Southern... Nov 
July 1 to Nov 30_.-. 
Arkansas La & Gulf. Novy 
July 1 to Nov 30_--.- 
Artesian Belt.....-.- Nov 
July 1 to Nov 30_--- 
Asherton & Gulf_... Nov 
July 1 to Nov 30. _-- 
Ashland & Western_._Oct 
July 1 to Oct 31___- 
Ashland Coal & Iron. Novy 
July 1 to Nov 30-_-.-. 
Ashland Odanah & M Nov 
July 1 to Nov 30_-.-. 
Atch & East Bridge... Nov 
July 1 to Nov 30... 
Atch Topeka & S Fe... Nov 
July 1 to Nov 30__-. 
Concho S$ S & L V.. Noy 
July 1 to Nov 30. _-- 
East of New Mex... Nov 
July 1 to Nov 30_-_-- 
Gulf & Inter-S of T Nov 
July 1 to Nov 30..-. 
Gulf Colo & S Fe... Nov 
July 1 to Nov 30_-.-- 
Pecos & Nor Tex.. Nov 
July 1 to Nov 30_--- 
Pecos River_..-..- Nov 
July 1 to Nov 30_.-. 
Rio Gr & El Paso... Nov 
July 1 to Nov 30._... 

S F Pres & Phoenix Nov 
July 1 to Nov 30_.-.. 
Sou Kan of Texas... Nov 
July 1 to Nov 30-_.-- 
Texas & Gulf..... Nov 
July 1 to Nov 30.-... 
Total Company. Nov 
July 1 to Nov 30... 
Beaum Wharf & T. Novy 
July 1 to Nov 30_.-.- 

_ Grand Canyon.... Noy 
July 1 to Nov 30... 
Atlanta & West Pt.-..Oct 
July 1 to Oct 31..-.- 

Ati Birm & Atlantic... Nov 
July 1 to Nov 30.... 
Atlantic & Western... Nov 
July 1 to Nov 30_--- 
Atlantic Coast Line... Nov 
July 1 to Nov 30--.-- 
’ Augusta Belt... -.-.-. Oct 
July 1 to Oct 31..-- 
Charleston & W Car Nov 
July 1 to Nov 30.--- 

Col Newb & Laur... Nov 
July 1 to Nov 30-_--- 
Conway Coast & W Nov 
July 1 to Nov 30-_--- 




















































































































Georgia Oct 
July 1 to Oct 31_-_-- 
Lexington Term. ...Oct 
July 1 to Oct 31_.-- 
Louisv & Nashv... Nov 
July 1 to Nov 30_-.-- 
Lou Hend & St L.. Nov 
July 1 to Nov 30-.-.-- 




















Monroe Oct 
July 1 to Oct 31... 
Nash Chatt & St L_ Nov 
July 1 to Nov 30_-.-- 
N W of South Caro. Nov 
July 1 to Nov 30_--.- 
Un Pt & White Pl..Oct 
July 1 to Oct 31_.-.- 
Wash & Vand’mere Nov 
July 1 to Nov 30_-.-- 
Baltimore & Ohio... Nov 
July 1 to Nov 30-_-.-- 
B & O Chic Ter RR Nov 
July 1 to Nov 30-._-- 
Cin Ham & Dayton Nov 
July 1 to Nov 30_.-.- 
Hamilton Belt.... Nov 
July 1 to Nov 30_-.-- 
































Sharpsville ....... Nov 
July 1 to Nov 30.--- 
Staten Island--_.-. Nov 


July 1 to Nov 30_---. 
Staten Isl Rap Tr... Nov 
July 1 to Nov 30.-.-- 
Balt Ches & Atlantic. Nov 
July 1 to Nov 30.-.-.-. 
Bangor & Aroostook. Nov 
July 1 to Nov 30.--- 
Bauxite & Northern... Nov 
July 1 to Nov 30..-- 























FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER incl 


MAINTENANCE a ee 
nel. Other Revenue. Way & Structure 
stone “bp mpgs" This Year — This Year mex YN ene laa — Year This Year "Last ear rar ee vd phd fod wae yb 


4,473 3,324 1,582 1,894 6,376 502 1,342 "a9 EH 93 
19,190 16,847 10.345 8,895 30.994 131 9,538 7,245 3, ; 
16.464 10.387 4,189 4,213 21,611 17 882 449 
49,637 43,654 23.284 20,798 76,352 , Pi 3,951 23 2.061 

1,638 1,495 311 289 2,481 2, 409 190 472 234 

8,014 6,454 1,522 1,664 12,883 10 1,985 1,179 1,488 717 

114,529 103,179 38.527 44,814 163, 159, 21.292 22,011 33,005 31.027 
436,057 82, 222,319 215,95 707, 753,210 109,532 97.455 136,817 123.661 
an’ adatne a Sl  eéhewe a. abenas Ngee ree 

8,344 “se 1 4405 eoeeace aaa 382.239 2,206 “2-07 @ 473 _— — 

101 266.2 89.967 84.799 424, . 48,345 42,411 817 93,522 
1,285.883 1.257.257 516.399 486,341 a 1,899.1 210.216 228.773 380 431,697 
12 9,703 2.679 1,609 15, 11,658 1,855 1,487 1, 1,053 
48,501 35,917 13.799 8,254 301 45,890 7,515 5,560 4963 3.448 
2.497 1,843 250 264 2,747 2,108 27 125 
. 10,433 1,357 1,258 192 11,692 1,880 2,517 1,033 1,896 
ie <conbed. EE: 2. etedes 10,483 wbease BET | éhwese Ce * dedawe 
a aC Un So he 
RSE . ses =e cr “Seance a ns, 
5089 12877 © 48397 «SBSH «18S 16h «IRS as te Ini i90Te 
130.059 1 »747 , ’ , 17,755 19,076 
‘ 3,898 947 = 24l, 082 839,656 ia t6 117,851 90.445 96,169 
13,571 9,690 5.371 3, 20.559 15,002 3,705 1,429 1, 
: 38,401 29,144 21,441 eres or ih Boat 20,828 8,918 1338 
59,430 67.675 6.384 5,745 , , 5,690 5,325 5,577 4,997 
141 300,535 32,666 524 326,084 343.309 35.163 41.649 30.460 27.720 
2 424 12 74 64 811 314 355 774 774 
114 19,854 111 —-:1,629 783 «24.286 «=—s«iA2s«é‘i TO OC8,916Sti«*S;A43B3 

4,733 7.118 2.063 2,609 7,661 10,644 1,634 1,718 1,239 1,4 
22,931 096 13,428 15,341 41,103 eg tn 9,319 8,817 6.780 7418 

2, 3,349 1,624 1,768 4,613 5,391 674 976 194 3 
17, 15,263 7,110 8,491 26,238 25,290 3,099 5,279 2,553 2.838 

659 1,309 407 744 1,271 2,213 194 482 360 299 

3,462 6,275 2,138 564 6.545 10.785 1,196 2,180 1,462 1,263 

459 3,300 747 647 «4.610 Ss«44199s«d456—Ss«éi2z084#i(‘<té‘s CSC 

13,157 11,333 2.795 2,274 17,084 14,521 603 3,273 2,343 2,011 

4,251 3,817 1,159 1,131 12,055 12,393 3,153 2.531 1,695 1,786 
21,231 17,766 6.215 5,910 53,508 56.678 14.233 12.706 11,738 #£«£11,452 

5,522 at: eum: ' ahmnd 5,532 267 3,050 1,731 993 1,696 
13,605 ae. wwhdde' « obscene 13,755 19,892 10,201 12,380 6.036 5,976 

6,994 7.692 2.722 2,872 11,188 12,494 1,064 La <seeoken . exbioes 
38.076 41,896 15.346 15,839 64,950 69,222 2.709 GME < -sstekesics neous 

5 597.335 5.624.892 1.879.533 1.885.624 8.054.810 8.102.900 1.114.667 1,191,321 1,115,168 1,192,573 
25,001,833 25,.388.823 9.548.880 9.567.837 37.449.828 37.889.815 6.121.331 5.470.191 5.779.559 5.486.999 

2,421 2,397 1,105 1,415 3,859 4,117 581 735 311 210 

9,084 12.238 5.793 8,323 16,744 21,627 2.849 2,023 1,276 1,248 
41,223 55.366 19,211 20.595 65,172 79.256 10.976 15.768 22.191 16,897 

240.458 220,954 112.803 115.156 379.366 359,357 1.354 90,052 64.182 56.999 
21,845 18.479 5,619 4,975 30,065 25,127 3.573 3,585 2.893 2.915 
59.363 79,856 40.475 35.275 112.159 126.235 19.391 23.356 11.920 12.467 

969.199 946.849 254.077 272,525 1.295.959 1.293.865 197.000 198.472 165.027 169.714 

3.824.772 3.715.938 1.365.377 1.422.407 5.506.203 5.471.444 1,049,897 300 781,063 760.669 
132,347 117.617 27,314 25,955 166265 148, 26.889 322 27.799 26,354 
800 579 149.601 135.382 767.177 700, 112.158 989.631 148.586 107.816 

1,193 4,169 1,797 1,751 3,362 6,335 4 1,034 508 1,078 

8,192 4,287 9,086 9,422 19,051 25,295 5 7.644 2,744 3.770 
11,107 eeeeee 4,043 -seace 21,609 ececece 2.488 eeceece 1, ecesee 
G2.460 + “ecw See | wkeuds ee Maen Séckin oe a om 

100,267 107,568 44,385 39.828 152.442 155,271 21,622 22.698 12,190 te 
470,383 471.777 183.401 183.019 631 536 104.548 124,002 337) SOG, 
110.975 115.520 13.759 15.183 129,502 134.649 10.818 11,864 24.860 29.915 
473.232 812 78.818 91.572 573.620 621.344 104.275 793 114.279 , 

19.470 26.975 4.677 4,499 25. 32, 17,038 9.762 Meo ’ 

95. 553 27.846 26.401 129.100 157.573 44.641 37.523 17. 12,515 

TOUTES — ewwcce Oe SSIOA14 —s Sb abne 1.406.360 «..-... eo, as 
30.808.552 ~=«C«c«.---.- WLS42753 <----- 5.737.803 «--- 7.640.188 ...--- fii). ——— 
cane ene gadhet: “ennece 3,932 3,273 502 mona coneeaio 

eoghés ~ esdecé piNbis. seb adq 14,943 22,231 802 6574 = ens cde 118 

471 586 8,175 8,496 9,486 9.835 13.524 19,183 789 712 
2.593 1,894 70.249 58.013 76,849 63.817 662 52 3,500 3.459 

63. 55.066 41 38.661 115.008 103,189 hoes 12 21.427 16,999 
223.774 189.685 170. 161.572 430.586 384. 50, 51.191 79 69,154 
218.938 178.813 53,671 49.957 287.014 244, 532 48,41 37.890 

1.005.205 812,900 306,434 338 1,379,098 1,154,345 143.634 135.294 219.213 193,378 
1,166 1,127 120 173 1,457 1,472 161 486 114 58 
5,333 6,711 885 1.068 7,235 8,649 1,153 1,867 482 a4 

2.016.240 2.008.567 636.956 — 589.845 2,855. 896 508 _ 342,300 779 

8.490.912 8,108,188 3.146.768 2.880.602 12.539, ii (808.739 1,733,206 1.666.536 1,954,425 1.913 ‘Ge 

Sébine tales chaedd . be6ece $200 2,613 260 ot “6hlnen’ * wosdian 
metutn thin  ~dpumme: -: Poeeee 8,289 5,323 1,310 Sa <;eeentge  Yoodute 
126.310 139,892 31, 167.841 182,071 32,615 30,653 24.554 
613.821 547.127 163.415 160.716 818.718 741.469 148.785 142,467 110.768 103,575 

18,251 24,122 10.770 11,210 30,581 36, 7,789 5.777 re)! 2.427 

74.092 010 46,815 160 127.503 144 33,017 25.400 18, 13.809 

932 1,227 — 176 141 2,160 1,420 591 585 12 28 

10,155 5,610 2.967 2,234 13,404 8,131 4,361 3,906 160 100 
248.166 220,669 79, 74.874 345,322 316, 23.432 38.553 44.176 39.108 
762,048 662.743 324, 317,571 1,151,023 1,042, ‘758 155.784 078 160,268 

394 306 157 154 594 508 157 97 79 21 

1.063 718 507 534 1,717 1,423 423 189 165 106 
3,623,082 3.679.914 931.102 — 899.656 4.853.988 4.871.172 723.583 761.010 799.196 766.670 
17,051,741 16,815,469 5.248.383 5.028.401 23,667,302 23.173.174 3.580.857 3.864.095 4.117.288 4,013,927 

69.042 69.182 gee 33.792 106.289 109,026 22,456 27,962 13.178 12,185 

331,105 316.256 186.360 185.823 549.930 535,636 128,169 135.647 60.979 +667 
1,628 1,885 1,047 1,252 oe 3.4 380 311 347 173 
4,293 3.644 4,311 4,869 9, 9,15 1.436 1.342 678 1.269 

745.646 760,302 220.980 222.873 1.041.475 1,050,184 158.600 161,442 195.080 198.077 

3,489,568 3,374,541 1.291.314 1,254,114 5,123,914 4.923.466 789.102 246 935.753 926.869 
8,185 10,218 2,482 2,547 11,259 13,304 1,210 1,009 528 270 

37,139 37,190 11,458 115190 »073 50,990 7.1 838 2,317 3.261 

2,090 1,484 340 418 2,490 1,961 194 159 63 
4,824 3,270 1,514 1,737 590 5,268 l, 1,276 491 216 
1,764 3,104 1,534 1,694 3,476 4,968 577 533 271 463 
7.303 14,529 7,019 6.017 15,233 21,386 6,168 4,263 1,578 1,441 
6.000.319 039 1,110.655 1.214.681 7, ae 7.470.106 924.954 819.980 1.361.639 1,506,208 
30,505,738 30 569,218 6.894.226 7.291.071 39.734.130 40,154,550 5,141,568 5. 160.318 6.974.335 7,252,544 

cedaen. * petads 1,915 2.356 143,053 130.087 25,020 19,808 21.670 21,002 

“<== +; } £+%o6° ew wwen 13 064 14 893 703 697 682.543 160 888 85 716 86,888 91 506 
620.646 591,761 1 £7510 125.793 837.504 802.434 89.561 50.738 131,358 122,558 

3,263,263 2,989,213 794, 819,515 4,555,240 4,246,133 478.018 337,258 703,462 706.983 
eenets behets: ‘nanan ‘orem 1,288 1,500 169 ne oe 
penne... ..eaneee......annne. ....cennee :009 6,646 1,091 7! penne sennae 

896 2,633 603 447 3,162 5,807 702 1,561 191 193 
3,543 11,524 2.325 1,666 17,027 25.603 3,427 6,196 1,941 3,878 
1,737 2,103 16,402 15,198 19,073 18,333 1,195 4,359 2,595 2,509 
9,339 9,471 104.829 ‘561 118.838 115.463 7.876 63,692 11,125 15,215 
7,090 38; 20,491 20,286 69,834 61,722 9,386 12,669 7,011 7,611 

214.132 206,529 893 123.415 348.629 350.534 27.156 63,647 37.138 30,039 
9,573 8,630 5.105 5,427 17,465 15,464 6,007 4,810 1,877 1,849 

56,608 59,597 77 884 77.594 151,412 149,736 27,019 27,030 11,073 10,332 
211,871 6,802 53.675 55.126 278.220 246.476 46.519 42.671 33.273 27,024 

1,035,531 844,226 309.344 325,814 1.423.434 1,242,435 243,096 214.118 163,632 158,320 
1,170 a eae ee 1,170 844 950 an: seneen 

eee alee 2,278 1,048 


“. 
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Be 8 


5,40 
20.233 


5,939 5,939 4,832 95 32 20 
For eis to roads not appearing tn alphabetical order, but given under some other system, see last page. 
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TRAFFIC & TRANSPORTAT'N EX?’S 
TRANSPORTAT’N 


2,447 1, 
11,006 O35 
5.470 5 
24.043 17, 
901 
4.489 4, 
53,683 53,31 
233,975 251, 
a; -sewikei 
fF ies 
127.724 117,606 
592.534  567:573 
3,222 2, 
pe inaoe 
24 
3,383 3,oR 
ee". caietnd 
a: knee 
oe eee 
yer 
368/580 203 
5,323 784 
26.529 18.416 
14,247 12,948 
054 60,848 
271 
2.060 3 Fie 
3,583 3,194 
19,281 16,949 
1,935 1,1 
10.680 14 
958 1,446 
4,652 6,984 
1,914 1.860 
5,976 6.784 
4,541 4,369 
19,461 19,625 
2,358 1,4 
7,196 ie 
270.227 2,255,221 
.651,187 10,614,973 
1,591 2,158 
8,755 11,685 
24,788 24.969 
125.435 124.289 
11,718 9,944 
50.263 50.040 
455.322 426.535 
1.955.923 1,947.190 
53,338 . 
232.305 221.1 
2.140 2.361 
9,417 14,995 
8,162 -2ss-* « 
5 Fas ay: 
41,326 46.357 
201.875 221.997 
42.857 43 
898 193, 
9,082 10.06 
41,570 41.76 
FT eS a 
8 OF , BS aes 
2.380 2,51 
10,397 ie 
1 468 9.733 
558 48,299 
32,575 28 
121,933 oats 
105,521 te: 
489.459 418, 
439 397 
2,19 2.073 
956.384 859,495 
4.336.920 3.952.413 
2.306 
4,243 one 
65.260 56. 
243, 
8, ie 
42,197 42.215 
1,247 670 
4,365 3,446 
143,064 110. 
469.241 414,31 
312 
1361 
1,561,167 1 6-215 
1273521 7.218, 
172.884 163,10 
1,217 1.209 
4.590 4.597 
382.668 361.595 
1,851,392 1.749, 
1,737 4,316 
11,358 20,913 
608 
2.234 aner 
1,500 1,361 
8,327 8.578 
2,735,349 2,995,919 
13,214,451 14,233,503 
61,864 71,55 
278.420 345, 
356.190 458. 
1,804,161 1,84 833 
“1,861 «2,883 
9,848 13,715 
10.711 10,509 
296 56,672 
777 23,690 
122,237 121,132 
7,634 7,062 
51,635 47,148 
85,321 78,633 
410.706 371,422 
602 626 
3,038 2,647 
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NET TAXES FINAL NET MILES 
ind. General Etp.. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD Phis Year Last Year This Year Last Year Thts Year Last ¥ Year This Year ‘Tan Year Year Year yi Year This Last 
$ x ~ $ $ + $ $ } = < Year Year 
Aberdeen & Rockfish W 5,189 3,869 1,186 [nn - seaste.-. seulikon eae ” acai 1,452 
July 1 to Nov 30... 28,688 23,282 2,305 a: ccs, «ae. en .. a 375 a8 33 anes 54 54 
Abilene & Southern.. Nov 7,655 12,214 +, sceamtn:.. sao: ene -. eee 1,714 
July 1 to Nov 30..-- oie 28,854 , a cosas > ees: . see | wen 2.500 1,387 36,045 39,987 96 SF 
Adirondack & St L.. Nov 2,035 1,441 a  . ne”: esegmasc ° esiinc. eb8nns «cane 404 924 
July 1 to Nov 30..-_. 9,283 7,205 Ry 338 "ge sean. ena a a. , ae 2 itt 24 3 3 
Alabama & Vicksb... Now 116,919 113.859 , 5,176 —345 — , 5 ‘ 
July 1 to Nov 30.... 525,591 6.802 182,361 236,408 3,126 3,700 —397 —257 24,126 22 157,837 213/380 142 142 
Ala Fla & Southern... Novy EARS 2 i wee ggg. | A as | a 2 oodtue ae. waiies 
July 1 to Nov 30_-__. Apes aa a. eli’ commer. . eee +. comme coo ——:. onamee Me smote es 
Alabama Great South N 292.961 » 903 131, 08,335 3,071 2, —462 — 15, 13 116, ; 
July 1 to Nov 30... 1,343,237 1,324,670 ates 574,454 15,177 aS —1,375 2 neh 65, 613 sb. 5 309 309 
Ala Tenn & Northern. No 6.044 7.934 a: eeie ann (ene es apes 169 169 7.764 5, 
July cee. a. on ae ee Se ee 846 Me 10a 00 7 44 
aa ewer eee 581 894 2,166 1,213 ee “sees -s<a-8 -2e-eee 51 5 ’ ’ 
July 1toNov 30... =«&739.—s«7,739—t«é BD ee oe es ee ee 259 9 3.193 3.693 23 
Aliquippa & South... N a? eséace iat) aha? A enceme <-:., ean To aaeane 1h — uae. an i ae 
os... "y coal = pce” a pepecn gi pensedi pee 35 paneer: oe: ian gee 
Angelina & Neches R Nov 0 RS ope i: :\<geuiel- pugiene. gigi “augue mule a: same “Is seeces 
Tite. 20 ee ee ee ee. See — 208 oe es 
Ann Arbor......... Nov 114,527 109,162 70, 69,423 17,518 14,266 —306 1,394 13 14, 56, 56,553 
July 1 to Nov 30-__-- 439 1,845 apoens 297.810 81,085 66.219 6,288 12,387 69, 71 299,003 yi 291 291 
Apalachicola North.. Nov 12,145 10.119 8.413 Dt. -- sodmen:<. todas!” tana (tit aaa 830 7583 4, 
> - 1 to Nov 30..--. 61.044 52.864 961 at . come. haan «ca eae 4,150 3,80 34,811 9.10 102 102 
Arizona & New Mex. Nov 27.713 25.783 41,168 Dn. <* eonghh > eau. salt. waa 2.108 2,434 9,058 47,445 
fing 1 to Nov 30_--- 44,003 141.898 ae ee eueete gaan’ wage’. seeteemee 10, 12,173 171,580 189.237 108 108 
Southern... Nov 1,534 a Oe, WE, ooo Cee pees Cael 3 geil + sean —1,469 —1,551 
"gely 1 to Nov 30-_--- 7,313 18,684 6,530 a; é¢eeeee . samkibh.) Ce a. ae 2. pee 530 5,601 20 20 
Arkansas La & Gulf. Nov 8,454 8,837 —793 ts heahes . aaa a) “aaa sce 401 401 -—1,194 1,405 
July 1 to Nov 30_-.-- 45.477 44.422 —4,374 a” «essen, sens” saa ifn 2,008 2,008 —6,383 1,614 61 61 
Artesian Belt....... Nov 3,543 3,294 1,069 a + cotkbe.> cnet. «cdeee - ooun 160 160 909 1,936 
July 1 to Nov 30__--. 038 17,804 6,199 [a ~eneses .: ssamba. | sees. omen 80 801 5,398 6,684 43 43 
Asherton & Gulf.... Nov 1,907 2.681 —§35 “a, essnecs see? echeas “oom 12 12 —648 80 
Juy 1 to Nov 30..-.-. 8.836 12.836 -—2,291 a. seats... «oni. seas. aaa 62 62 2.393 —2,114 32 32 
Ashland & Western. ._Oct 4.606 3,987 3 > => secs .\0 seins: oan’. alee 150 100 —146 112 
July 1 to.Oct 31_--- 16.503 14,143 581 a. stun 04 6 ee. ee 600 400 —18 —22 22 22 
Ashland Coal & Iron. Nov 9,973 9,281 2.082 Ds wiesee ueintk wees ose 700 700 1,382 2,411 
July 1 to Nov 30-_--- 48.276 46,528 5,231 tt: “dé, tna. mes one 3,500 3,500 1,731 6,649 22 22 
Ashland Odanah & M Nov 6.570 5.131 —1,037 a « eidieee . ‘pede a. gicemieee "7. gaeiaeuee 111 89 -—1.149 —4,952 
July 1 to Nov 30..-- 24,551 ee re ee Ce eiaeieee ae 558 445 —11,355 —7,855 33 33 
Atch & East Bridge... Nov 2,185 2,916 9,003 nn + esti’: < aie?! ahesee ee 1,04 636 7,955 8,941 
July 1 to Nov 30-.-_-- 9.063 0.533 887 i cm ne tame °- ee 4,414 3,232 51,472 55.456 35 K 4) 
Atch Topeka & SFe.. Now 4.834.192 4.949.559 3.220.618 3.153.341 -----. 0 cee eee tee 328,308 197.711 2,892,310 2,955,629 
oe See on... See Se ee Ee SO ljtcee ... senses... wesens ... comm 1,523,480 1,228,444 11,805,390 13,613,542 7,613 7,546 
Concho $S & L V.. Nov 2.956 3.534 902 a ~- éeeude  - Ube wide: pede 404 179 498 403 
July 1 to Nov 30..-- 15.273 16.537 1,471 TL, .  , cimdipdhe .»., Gaesililiecaniy aes a. SA 1,738 370 —266 4,710 61 61 
East of New Mex... Nov obs 4,304 >. eedién sate sean Mace 4.970 4,734 —666 13.430 
July 1 toNov 30..-. 267.012 564 112,353 i. wedeuiee. eis, tia asa 21,691 21,274 90.662 49.518 227 227 
Gulf & Inter-S of T Nov 19,134 17,294 10.930 wade => aimee Sit euahiin=? aeakins 694 666 10,235 7,166 
July 1 to Nov 30_--- 277 820 25,881 a seeam.. ek. a ee 3,473 3.333 22,408 32,081 71 71 
Guif Colo & S Fe-. Now 881.606 i.) se > cocci. emanates weakened? | cman 35.761 325 378,592 408,141 
re ee Se ee 6 66am... sehen.  eoameb 178.805 161.625 1,252,374 1.400.558 1,603 1.518 
Pecos & Nor Tex... Now 115.578 111.877 50.686 : <: aeetthh >: apd tec dees 1 seen 6.353 3,834 44 333 33,277 
July 1 to Nov 30_.-- 095 ee. ee Ce) coe, *° aoe. wae eae 23.047 15.018 216.034 233.875 296 296 
Pecos River..-.... Nov 3.624 5.208 —261 Sa ° cain: celle ® <a? seas 202 208 —464 918 
July 1 to Nov 30..-- 19.548 28,131 i. a estan. . gamit: shai. > a 941 1041 —1474 -3877 & 54 
Rio Gr & El Paso... Nov a. . - dBeces nh? “Mecaiiee: < oogtiiee -: qgguiihe 0) eachiith< enaiith ge own Ta: ee, 
July 1 to Nov 30---- es, cohaiiee GL seats eee e aeeio . chee a jon ein a 
S F Pres & Phoenix Nov 83.898 92,182 68.634 a en a Segre e m 3,500 100 65,134 62 : 
a | ee ee 6 eee. eee ae 16.825 501 264.927 248, 3644 3H 
Sou Kan of Texas... Nov 84.635 1,934 44,866 a= eocam: seals! eaumes ese 3 1,553 41,332 41 TS 
eee ., Ce ee. a”) 6h |6=—6—l 6 §6=6loee. 606@esese enbean 13,011 10.567 111.90 190, 124 124 
Texas & Guif..... ov 71288 24.816 6,597 a: esas. Seems deen “Sennen 58 —7,297 7.21 
July 1 toNov 30.... 111,566 398.535 17,534 a. escume., seamiba: haan. eemiee 3 2; 14,034 4 97 97 
Total Company. Nov 6,131,282 -.-.... Dt: gGeadide.. eau eadiitec seeib < eadclim + So RAS SES § | sauces ” 
July 1 to Nov. 30... SRIGSISD 2 wees i: wie ena: aii -.om ‘eda 1.790.449 --...-. Epi i 10.530 .«... 
Beaum Wharf & T. Nov 883 2.595 1,04 ore sect: cach: catih «cand oe 110 556 567 
July 1 to Nov 30--.--. 11,199 18,932 3.743 a” cma, Maas: ne alee 553 2.771 . h)) a 
Grand Canyon.... Nov 25.209 ee; “On. “A 50 og} Ceeaen | | anne 1 1,033 -—16.923 —2l 
ee ee a, se. en en i lesan | (ees ms 5 5.165 —89.668 —48,240 64 i 
Atlanta & West Pt.._Oset 76,664 68.876 38.344 34,313 1, 1 5. 4 33,401 30.177 
July 1 to Oct 31.... 291.682 269.278 138.903 115.355 600 iT rsd 739 $8 17, 118,827 98.457 92 $2 
AtiBirm & Atiantic.. Now 213,497 176,127 73.516 At - ccc ~~ coche -)* actin <. coche 15. 15, 57.766 53; 
July 1 to Nov 30..-. $80 863.04 a. en eacam-> amt. eemtene emanmn 4 15.000 ~ Bem 661 66) 
Atlantic & Western... Nov 988 1,140 a > nn” § ecaei euaaiee guided ° qoaleie 20 
July 1 to Nov 30..-.-. 5,178 5.451 2,057 3.497 — aan. . meee ‘dae 16 97 1,952 yr 9 9 
Atlantic Coast Line.. Now 1,819,433 1.742.523 1.036.250 1.044.373 ------ 9 ceeee eee eee 107. S } 928,250 948 
July 1 to Nov 30.... 8,582,150 gece gue ge ee igre soo 3,422,676 ee 4.523 4.498 
Augusta Belt...... Oct 2.566 1,258 1,696 Dn: §-*eodie. peta | Woah. coath 71 1,630 1 
Hy 1 1 to Oct 31..-- 5,554 3.501 2.735 a am qian.” tee. ~ peieie Bb 287 2.472 1,534 3 3 
Charlest & WCar.. Now 129,521 118.377 38,319 Pa cade. anes? eadiiie: <aain 5 4,475 33,319 rays 
July 1 to Nov 30-.--- ee Oe oof ee ole 2 22.375 088 goes 340 06=— 340 
Col Newb & Laur... Nov 894 20.893 7, 15, -“e<2«2<«o, + +$ +§£ ‘sess «.e«ee08e }#£+x«e«s*e 6, 14, 
July 1 toNov 30.--- 106.075 94.587 21437 4741 cccons . cuenee . senmmp. weeane 4.500 4.500 18 oh mo 
Conway Coast & W Nov 1,881 1,331 oe. ccdtiie < endian: codéamis codthe } 100 = 
July 1 to Nov 30-...- 9.077 7.684 4,326 Prt oneuiiee. 2 @emmiiies:i? “domes bbe 420 500 Rr nell 32 32 
dhninocodial Oct 1,866 205.739 113.455 110,543 oodeie noche oiswaniites nwitiahin 2,100 1, 111 
Tat. we ae waa ae 400 8.733 329.004 «234.458 307 «30? 
Lexington Term. ...Oct 650 387 5G a” ~~ cudnt ‘aan’: “git - ‘eealiiel 13 13 —69 107 
July 1 to Oct 31-_--- 1.922 1,299 —205 123 mek: i. a 52 55 a oh 3 3 
Louisv & Nashvy... Nov 3,265,729 F3, 404 Fl 588.258 1,627, 31 773 32.191 —10.087 2,01 148.950 16] +507 1,429, 1,468, 
July 1 to Nov 30..-.. 15,863.295.16.002.886 ..7.804,006 1 er oa? 151.298 174.690 8.595 3 744,750 a any oe 4.7044 4,591 
Lou Hend & St L.. Nov 80.445 84.743 25,844 24,282 685 372 3,000 . , , 
Juy 1 toNov 30-.-. 398.720 393.120 151.210 142,516 3,563 3,610 1,947 1.3 15,000 13,333 on oie 199 199 
Monroe ......---.. Oct 1.944 1,694 nt << aedeee > ead iS eset! - ooditt 87 90 77 ’ 
July 1 to Oct 31... 6.704 7.210 2.308 Sn ’\ sedis < ealitiktst esate. ood 351 S61 2,012 4 1/880 10 10 
Nash Chat & St L.. Nov 696 203 *238.778 268.980 8.425 7. —], aan 23,816 22; 213,578 ry 
July 1 to Nov 30_... 3 Bae 805 ants ane 1,237,015 1,209,983 , gota my —2,811 119.080 ee 1113363 1. 88.72 1,255 1,255 
N W of South Caro. Nov 4,473 6.317 t a < eoskie~: code’ cadet cca 300 300 6.486 
July 1 to Nov 30-.-.-.-. 24,315 34,435 ons Ay: seddés:\: callie’ = cudti «cas 1,500 1,500 25,257 1S 71 71 
Un Pt & White Pi _Oct 1,165 1,324 - Serre ee ee 34 35 1,289 1.067 
July 1 to Oct 31.-.. 4,245 3,813 2.344 ED 5:7" gia ty aus) eee Ya, gn 138 143 2.206 1,310 13 13 
Wash & Vand’mere Nov 2,559 2,577 1 See seddda'. esti: <oliihSo soci 90 75 827 2,316 
july 1 teNoy 80... -A7.188 .15498 -188 §88 wo mi. sO a 2d BM 
Baltimore & Ohio..-.- Now 5,355,960 5.646.725 2.227.374 1,823,380 98.383 193 —64.442 —21,4 248, , 914, 580, 
July 1 to Nov 30.... 26,955,239 28.317.055 12.778.891 11.837.494 566.634 is B83 —269.378 -—2, 1,216,291 1,074,222 11,295.220 10.760.544 4.433 4,434 
B &OChic Ter RR Novy 112.951 +=116,568 30,102 13,468 3,749 39% 941 81 18,206 18,558 12.738 —4.272 
July 1 to Nov 30.... 560.023 544.742 143.674 137.800 19,664 20.1 4,162 4,578 91,031 92.790 56,805 49.588 77 77 
Cin Ham & Dayton Nov 615.343 593.518 ® 222,160 Pe |” ceduile\' sadite > sediia:: “eodtie 40, 32, 181,468 176,192 
Se Saeeee Gekae Saree. Sees Tae LIBEL .§ codéce . coddde ucts cotdam 198, 146,114 1.179.173 975.772 1.014 1,014 
Hamilton Belt.... Nov 169 131 1,118 ae edie’ eodilith): ece@iitet sedi 73 148 1,044 1,219 
July 1 to Nov 30-..-- 1,142 817 4,866 a ~eeditin:. eniiiite.’ edie? aantn 75 150 4,791 5,678 2 2 
Sharpsville -.-.--.- Nov 3,147 5,031 15 at edie eediiie® -cediiie = eal 75 75 —59 700 
July 1 to Nov 30---- 17,085 25,761 —58 “ey © eesens . codciiini ceases  «scodtie 375 375 —433 —532 17 17 
Staten Island_.... Nov 16,234 18,908 2,838 —574 4.532 4,184 —275 919 1,250 1,250 1,312 —905 
July 1 to Nov 30---- 81.408 143,990 37.430 28,527 32,709 30.757 17.173 16.785 6,250 6,250 48.353 —17,991 12 12 
Staten Isl Rap Tr-. Nov 44,965 47,531 24,869 14,191 ' 32,215 23.608 19,216 10.088 3.700 3,500 40,385 20,779 
July 1 toNov 30.-.. 205.540 233.287 143.089 117,247 151.826 144.852 017 65.748 18,500 16,500 220,606 166,495 10 10 
Balt Ches & Atlantic. Nov 16,506 14,747 959 717 72,390 71,453 15,559 10,465 2,182 2.182 14,336 8,999 
July 1 to Nov 30--.--. 96.381 92.080 55,030 57,655 417,203 427.420 »664 91,823 10.910 10.910 134.784 138.568 87 87 
angor & Aroostook. Nov 180.783 162,961 /97,.436 a esd: edith: adie scant 2250 2.524 88,186 80,990 
July 1 to Nov 30.--- 895.676 814.164 527.757 428,271 ouduse codtikh siti sare 46, 10,574 481.507 417.696 627 627 
Bauxite & Northern... Nov 1,623 | fl. 174 eh —453 ‘ie? “eet: ssdiit.< <seiliec code: —coiie 3 —512 —366 
July 1 to Nov 30-..-- 5,601 « 2 mas 37 tS: ‘eeduhe’:  sediiin’s cotlitcl auiiie 1 533 2 2 


- — 
Per tndex to ve not appearing in alphabetical order, but given under some other system, see last page 
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| NAME OF ROAD. 


Bayfield Transfer _._. Nov 
July 1 to Nov 30...- 

& Ouach Riv. Noy 

July 1 to Nov 30.... 
Beaumont & Gt Nor. Nov 
July 1 to Nov 30.-..-. 
Beaum’t & Sara Tran. Nov 
July 1 to Nov 30...- 
Beaver Penrose & No. Nov 
July 1 to Nov 30.... 


Nov 

July 1 to Nov 30..-_- 
Belington & North... Nov 
July 1 to Now 30_-_-_- 
Bellingh B & Brit Col Nov 
July 1 to Nov 30-_.-_- 
Belt Ry of Chicago. .__Oct 
July 1 to Oct 31. _- 
Benwd & Wheel Con. Nov 
July 1 to Nov 30..-- 
Bernice & N W.....-. Nov 
July 1 to Nov 30___-. 
Bessemer & Lake Erie Nov 
July 1 to Nov 30._-_-. 

Big Sandy & Cumb.. Nov 
July 1 to Nov 30. _.. 

Big St Gap & Po Val_.Oct 
July 1 to Oct 31... 
— & Garfield. Nov 
Oct 1 to Nov 30..-. 
Birmingham & Atlan. Nov 
July 1 to Nov 30.__-. 
ngham & S E.. Nov 

July 1 to Nov 30_-_-_- 
Birmingham South .. Nov 
July 1 to Nov 30_--- 
Bioomsb & Sullivan... Nov 
July 1 to Nov 30... 

Bly Burdette & M R. Nov 
July 1 to Nov 30_-_-.- 

Bly Leachv & Ark So. Nov 
July 1 to Nov 30-_-_-_- 
Bonlee & Western... Nov 
July 1 to Nov 30..-- 


Boston & Maine. .... Nov 
July 1 to Nov 30.-.-- 
Maine Central. -.... Nov 


July 1 to Nov 30..--. 

St Johnsb & L Ch_ Nov 
July 1 to Nov 30_-_-_- 
Sullivan County... Nov 
July 1 to Nov 30--_-- 
Vermont Valley... Nov 
July 1 to Nov 30_--- 
York Har & Beach. Nov 
July 1 to Nov 30.-.- 
Boyne C Gayl & Alp. Nov 
July 1 to Nov 30-.--- 
Bradford & West Pa. Nov 
July 1 to Nov 30-.-.-. 
Bridgeton & Saco Riv Nov 
July 1 to Nov 30..-. 
Brimstone R & Canal. Nov 
July 1 to Nov 30-_-.-- 
Brinson Railway.._.. Nov 
July 1 to Nov 30.-.-- 
Brownst & Mid’ town. Nov 
July 1 to Nov 30.--- 
Bucksport & Elk Riv Nov 
July 1 to Nov 03...- 
Buffalo &Susq RR... Nov 
July 1 to Nov 30_-.-- 
Buffalo & Susq Ry__. Nov 
July 1 to Nov 30_-_-- 
Buffalo Att & Arcade. Nov 
July 1 to Nov 30-_-.--. 
Buff Creek & Gauley. Nov 
July 1 to Nov 30-_--- 
Buff Roch & Pittsb.. Nov 
July 1 to Nov 30_--- 
BurrsFyBrown&Ches Nov 
July 1 to Nov 30_--- 
Butler County___---- Nov 
July 1 to Nov 30__-- 
Butte Anacon & Pac. Nov 
July 1 to Nov 30_-_-- 


Butte County _--.---- Nov 
July 1 to Nov 30_-_- 
Cache Valley -- ------ Nov 


July 1 to Nov 30-_-.-- 

Cal Ham & S E.._-- Nov 
July 1 to Nov 30-.--- 
Calumet Western. ... Nov 
July 1 to Nov 30_-_-- 
Canadian Pac Linesin US 
CanPacRy in Maine_Oct 
July 1 to Oct 31.-_-_- 
Duluth So Sh & Atl Nov 
July 1 to Nov 30_--.- 
Mineral Range... Nov 
July 1 to Nov 30._-- 
Minn St P & SS M__Oct 
July .1 to Oct 31__-_- 
Newp & Richford_._Oct 
July 1 to Oct 31__-_- 
Carolina & N W___-- Nov 
July 1 to Nov 30__-.- 
Carolina & Western.. Nov 
July 1 to Nov 30_-_-- 
Caro Clinch & Ohio... Nov 
July 1 to Nov 30-__-- 
CaroClinch&OofSC Nov 
July 1 to Nov 30__-_- 


Castle Valley. _-...-.-.-. Nov 
July 1 to Nov 30__-- 
Central Indiana-.-.-- Nov 


July 1 to Nov 30-_.-- 
Central New England Nov 
July 1 to Nov 30_-.-- 
Gentral of Georgia... Nov 
July 1 to Nov 30.--- 
Louisv & Wadley... Nov 
July 1 to Nov 30-..-- 
Wadley Southern... Nov 
July 1 to Nov 30-.--- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER tnel. Other 


2. 
19.399 
742 
2,598 
11,204 
907 
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MAINTENANCE EXPENSES 


Revenue Way & Structure 
This Year Last Year This Year Last Year vor Year a Year Cr ss some of cd was ded rier ae ge — Year — 
» $ $ s 


1, 2, 1,814 
ie 8 RR of 13,319 
RRR i gama ae 1,683 1,070 
coe... Toe 7.435 4,712 
7, 1,074 926 12.816 9115 
31 8 5, 5,279 1 py ¥ 190 
— eo 6h 
216 87 76 518 48 
1,351 615 644 2130St«, 
ee eee 3.496 2.320 
Soe ee 18819 16.489 
I. aS: aN — 
a — ls ’ BRAN Fe 150 24 
15.034 6.757 ©«—«7.005-~=és«21694 «= «25,158 
73041 42.027 40.834 «138,661 134.202 
ER easel 240.843 241.663 
vee See, et 905.175 987,157 
Su. ERIS, SaaS 6.962 720 
a ee So 35247 «6,472 
Re cen 2.132 2,667 
ooo oe 11618 12,016 
537,315 088 «22,881 574.424 _ 567,614 
3.368.119 177.034 191.549 100.97 4.102.696 
4.617 429 400 5. 
ote onl? 281s 28ETBSC«DT-SEI 
121 390 493 651 647 
480  L7i2 2179 2689 2,779 
ae 1. pets: _— oe 
<r a. oe eee 
1,013 397 61 1,839 
4676 2.377 2749 8.041 "487 
re See eee 
a 2. ae coe 
59,568 499 740 67.855 71.714 
68121 2L7er 4,691 345-404 316.311 
ae > ne cae 
“ — oo a 
eet ame aes 9 
a a.. ee 15.739 4.877 
7,467 ieee 7.180 7.478 
— in 37,289 
689 5 
a: a a 
2.339.647 1.188.370 1.165.017 3.862.080 3.785.326 
11,006,718 7.593.637 7.538.029 20.275.689 20.001-218 3 
1,492 928 236.688 898.734 817.4 
2.380.701 "455 1.695.939 4.810.061 4.434.996 
19,999 7.478 8,158 33.034 30.970 
100.249 57.981 57.681 179.499 171.706 
15 10.1 9.819 41.466 39.796 
BT aNops «78123227879 BRL TiO 
28,474 9.776 056 40.708 «39.585 
126.901 80082 74.156 222.973 211.35 
1536 1,663 407 ~—«-3.259-St«4, 049 
8429 «19'516 18101 29815 27,383 
16.625 1.186 1,203 18.363 19.582 
525 ‘028 054 106161 109.908 
RR <a 593 532 
ee, cee... ee 3.252 3,555 
2536 1312 1.329 5.413 4,370 
11,181  10:401 10,732 28,703 24.848 
ee joo! ee 7.243 «11,966 
ee: eee... oe 95.124 31.149 
9.498 5.350 4.540 17,780 15.045 
44279 «28,945 «21.740 88.185 —«-70.578 
29 57 63 730 806 
204 314 461 4,384 «4.572 
ee tee | oe 1.504 ‘1,299 
et eee... eee 11,257 8.107 
132.048 8.500 8.849 160.020 147,005 
568812 49.032 40560 771.290 636,771 
37347 7.840 7.179 53,469 46.750 
283,839 53.934 175 281.836 359,031 
2.509 862 877 4.799 ~—S—«4. 689 
12077 «=i B3ll.si‘«4A71Ss«25GI7~—Ss«20,593 
1,106 308 135 4.558 —«1,290 
4724 1794 j7l 18507 6,081 
690.456 77.455 «81.372 «753.104 «783.016 
3,464,296 "498 508.595 4,121,937 4.152.863 
3,950 140 181 2,060 4,431 
21871 932 1,09 13.204 26.015 
8.258 651 580 10,048  _—«8,.857 
34,30 «3,359 sa517Ss«A7-BIL 037 
73,304 5s 6.3 86.877 90,417 
415.361 52,429 51.124 456,283 707 
15.944 1593 2.036 16.266 18,801 
31°440 10.319 «12,728 200 -98,.218 
187 11 25 474 949 
1,024 39 96 677 «1,953 
Di ER. am 8 5.16 4, 
Oo os <a 21310 20.251 
5 ie ae Pea 485 3 
ae: eee | Se 2.011 2,214 
42,347 17,183 18.514 84.749 69.568 
145.515 "416 76.366 «287.399 «248.109 
162.854 81815 81,516 244.589 257.525 
‘861 479 «475.324 1.424.137 1,485,194 
59.245 3,025 2,120 60.611 ‘62,782 
093.231 13.16 11,790 311.133 314.941 
1,480,513 487.170 440.809 2.577.668 2.044.966 
B6S401 2.197.782 1.851.544 9.410.655 8000.07 
11,387 4.530 5511 17,794 20 
42°186 25328 24.176 76.248 76.616 
24.893 7,423 7.635 34.738 34,042 
15, 46.314 46.846 177,434 170,912 
50 109 889 647 
Py 4 258 22) «4,219 Sts«3, 28 
136.598 10,582 10.604 186.162 150.453 
"278 ~—«-70,900-«S«7,624~«=« 882.046 «640.479 
7.057 «1,540 612 12,879 ~—«3,898 
00 —*7,.559 334 «452,799 36.600 
2.525 175 161 6276 2,686 
10.435 2,006 2,056 15.245 13.256 
62. 11,768 11381 7712 77.271 
237, 24.214 24,969 314,973 276,752 
1,105,285 158.212 167.224 1.426.619 1,339,153 
730.978 299,681 304,479 1.251.803 1.190.542 
3,497,613 1.680.484 1.532.069 6,002,610 5.486.494 
2,033 756 674 3,101 ——-2.830 
358 403,144 s«2,988 ~=—s-:13,096~—S «12.038 
5.983 2.895 2.964 9.493 9.838 
24340 16.256 16.362 45,264 
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47,007 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


432 746 325 1 1 
403 2,816 1,427 37 23 
173 63 TD .umbess ccogue 
884 547 | a Pe 
1,4 1,240 635 214 14 
6, 3,317 4.174 1,146 73 
1,337 140 ee 
4,043 565 TOD. \ceesce covess 
95 117 56 18 33 
794 492 325 106 140 
432 405 eae 
2,099 1,640 BPGO <cccee ccowes 
cD .eocese..}, eacees -Seenee <eayie 
TE. Wescte  *ebdaee necgee cxadin 
14,844 3,123 4.488 400 295 
5.888 19,011 21,677 2,315 1,749 
21,632 26.718 31,044 643 46 
91.573 103,350 969 2.622 1, 
1,598 2,038 LQOT access <ocves 
10.520 8.746 6.818 .----- -o---- 
739 412 1,256 25 25 
4,057 2,723 3,886 158 125 
: 118.031 142,385 6405 6, 
422.746 67€.548 556 43,772 40, 
1,248 Cri5l i? : peouse cvesbe 
5,133 1, BM eches cccess 
Se ae . aeaeee * anceve 
625 99 WU weenes <ccces 
oenese SAD wacone a sesese 
scodnl | ere | 
298 91 149 124 161 
1,541 900 498 577 696 
oncese ot. . eacccs a 
navathiin eee ) < 
11,830 15,013 13,667 377 232 
95,639 292 74.033 1,876 666 
wetision SES = ennces —e—— 
buenas SS are BIB cwecee 
514 150 43 BD ences 
3,030 526 439 11 10 
971 636 1,202 300 188 
4,525 4,104 4.039 980 788 
on 28 De estese, qheiies 
180 47 Eee eeanse . consae 
448,559 497.576 473.493 28.578 29,535 
2.792.092 2.612.478 2.368.810 205.956 230.789 
127.459 112.798 125.988 7.113 8.414 
847,303 688 568,940 837 41,230 
5,500 129 154 186 162 
35,838 822 1,079 1,033 1,116 
3,178 5,644 8,682 115 93 
34,489 30.105 28,206 578 1 f 
9005 5.739 3.977 102 cS 
31,909 24.214 21,343 502 §21 
a: «eshte - esesen 3 2 
i! ee ere 60 67 
3,674 3,542 4,210 173 101 
20.741 20,803 23,008 1,182 900 
243 70 , ae eee 
1,661 350 S77 ------ 70 
624 979 ee 
4,085 2,623 MUD cesses scscde 
780 1,570 1,554 873 777 
3,807 8,387 8.147 4.320 4,02 
1,494 2,760 1,505 361 422 
6,380 10,613 8,908 2.713 1,531 
187 161 an «seen epenee 
615 1,018 BekTD mccnee 3 ccccce 
7 28 {a 
764 42 i  ‘seiuks -oemka 
30,028 678 1 877 1 364 1,658 
137,072 141,971 114.863 7.147 7,881 
4,947 6.875 24,901 442 480 
43,103 134.522 139,601 2,535 4.422 
Cr1,525 341 352 4 43 
965 1,459 1,659 254 310 
45 1,058 iD esecse esses 
621 2,239 AGED “Measee concen 
68,478 152,681 150,652 49, 10.776 
454,987 118 734.425 48,934 60,107 
585 177 41 51 67 
3.369 830 2,112 251 254 
1,176 2,426 1,099 BG ances 
8.764 12,686 7,074 BD cnsege 
20.450 19,324 16,360 634 433 
69.507 89,665 42 3.467 3,185 
1,601 855 1,281 148 96 
8,103 7,770 6,125 693 457 
a a gt tare 
1,489 { ge * ewe 
i. <s0ste,..- peence meepee enagee 
RE: ancved,:  ehteus enmase sebees 
16,551 13,813 10.492 5,149 4,713 
138,834 1,841 888 20,243 1679 
33,592 26,751 ‘996 10.634 9,356 
202.763 137.258 147.993 51.446 52,431 
19,816 9,481 11,483 584 515 
98, 47,813 54,603 2,703 2,313 
211,015 296, 269,597 44.765 48,249 
860,315 1,118,271 1,012,859 182,037 166,274 
7,444 1,418 1,224 we 
21,721 401 4,848 lh Fee 
7,141 3,402 3,079 629 541 
36.721 14.783 18,006 3,091 3,134 
192 87 BB access 3 cnsses 
1,413 744 ee a 
15,394 21.253 19,509 5.802 5,423 
62,166 109,694 91.616 25,940 26.734 
460 78 36 928 92? 
2,920 405 258 4,675 4,569 
917 470 | ee 
occede Bed 8 edemaw  bidbes covsas 
9099 4,354 4, 995 500 
928 18,096 19.361 3,130 2,821 
58.195 20.745 22,941 1,460 2,643 
303,988 9 055 110,908 6.540 10,251 
155,409 _ 197,920 174,566 36.575 32,284 
784,828 1 082. oo 360 171,703 165,321 
722 128 77 30 25 
2,610 695 658 129 148 
3, 003 197 b+% 
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JAN., 1912.] RAILWAY EARNINGS | 5 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current end of Month 
»~ NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ x $ » $ $ $ $ $ % & Year Year 
Bayfield Transfer _--.. Nov 2,862 1,628 —124 Dt esecews. poeta *) seca” wowed 26 25 —150 161 
} =e toNov 30.... 16,508 15,048 4,094 BPE? secces | énodda | beeen” “wanes 13) 127 3,963 3143 15 815 
ear Quach Riv Nov 689 ae: Gn! teaces eéeaha®. mbeeue. °. ebebes 40 40 960 340 
July I to Nov 30.-.-- 4900 3,602 3,043 Lio déveoe ,*  sebede *” Sketeg”  Ueseen 200 200 2,843 910 14 14 
Beaumont & Gt Nor. Nov 8,449 5,079 4,367 it > iscape ” . soweunll:t. waht. = senate 300 165 4, 3,871 
° July 1 to Nov 30--.-.- 31,919 23,393 16,959 Bee ecosas eocuul® *nccda”* cncaktl 1,500 1,365 15,459 15,431 49 3 
eaum’t & Sara Tran. Nov 1,640 2,220 38 Sn. < pecck’ :  gosusRad — poxieea® > donee 40 34 2 139 
July 1 to Noy 30..-. 8,297 7,512 995 - Me ecccdll,' cae ghk'D  beccak esses 203 172 792 — a, ae 
Beaver Penrose & No. Nov 971 912 —452 63 iupcae. | dendlelG j eeoa.: < 4e0eke 60 40 —§12 —603 
July 1 to Nov 30_---. 4,399 ee eee ee es ORS dae eae Oo ekaee eed 300 160  -—2,569 —2,523 6 
Bedford Stone... -.-... Nov 1,102 954 2,394 Te -Jeccad cise lattean.. , saedae 363 330 2,031 1,035 
July 1 to Nov 30_.-.- 274 6,581 13,544 Met Secccd -" hee” evened’? *~aaand 1,817 1,652 , 8,255 2 
Belington & North... Nov 95 72 54 O:., ccdaed '” ~* Sect  eeadd"" -tecea 35 35 19 —107 
July 1 to Nov 30.--.. 2,909 494. -—2,759 WM to ~ Semen ree Sein 142 om —2,902 —674 4 4 
Bellingh B & Brit Col Nov 14,704 070 ee WOM A a oe ee em ©” Semele 3,052 1, sos ~Sl7i 
July 1 to Nov 30-_--- 86.749 127,524 51,911 > coadde OV geben peewee babe 9,052 6,300 42,858 377 62 62 
Belt Ry of Chicago....Oct 132,907 150.059 107.935 Pn. sseacs pest otreptene . . ebenek 5,500 5,000 162.435 86,603 
July 1 to Oct 31__-- 297 594.199 402,878 ee Raves “cesse oUewene " seelea 22,000 20,000 380.878 372,958 21 21 
Benwd & Wheel Con. Nov _11,809 4,669 et jie eee oe ce Ne econ 45 55 —4.892 —4,004 
July 1 to Nov Seeckee 51,069 26.942 —15,821 —20.470 eecese 4 essess 4«ees8e68 +#;+-®s#*es@ 228 276 —16,049 —20,747 “<<< coce 
Bernice & N W...-.--. Nov 1,904 2.789 228 WE ‘co ges) ened 1 deen. peace.” . Omi eeneee 228 —121 
July 1 to Nov 30-_-_-- 12,269 12,450 348 ae - Sicces * cebaee”  cabeea wiease “Sana oohaen 348 —434 26 26 
Bessemer & Lake Erie Noy 379,321 397.188 195.102 170.426 -.---- -un--e 2 wwweee wwe eee 7,000 6,000 . 188,102 164.426 
July 1 to Nov 30.... 2,127,877 2.209.547 2,273.1 <8 eS ae ee ee eee 35,000 33,000 2,238,102 1.860.148 203 204 
Big Sandy & Cumb-.. Nov 3,523 2.756 2,011 a.” ssvesd. 'essttl:!  geegha. , aati 147 104 1,864 2,221 
July 1 to Nov 30---- 22,835 13,282 6,843 5 le ne a en ae 737 520 6,105 12,758 24 24 
Big St Gap & Po Val__Oct 641 493 gy an.  iheees) ‘Udubild. Cee. socal 48 48 —39 105 
July 1 to Oct 31___- 2,365 2,271 323 a “ssn” Sbabea" Gee” | eae 193 194 129 312 3 4 
wey & Garfield. Nov ee. eee gan eee ee eee eae ae: | oko 
Oct 1 to Nov 30_--- ee” eae a  Sceces - “ édcecce  cbedanen.* “audeus ” “Seeten *“oeeaie "" “Sdeeue eee 2? Goes Sle 
Birmingham & Atlan_ Nov 1,841 1,896 —] —80 83 83 83 83 167 167 —86 —165 
July 1 to Nov 30-__.- 8,857 945 —815 —458 416 416 416 416 838 838 . —1,237 —880 22 22 
Birmingham & S E_-. Nov Pee ge eas eee Lee La aon ——— EE cay 6 SaBeas 
July 1 to Nov 30. 0 RRS ee “Sees Sceucd’ “ tenet + gee” Se a “éccames an. * wemabe ile Ne 
Birmingham South -. Nov 55,189 55.506 12.666 SR ee kee ee 2,196 - 1,618 10,469 14,589 
July 1 to Nov 30-- 265,438 [ 2 Be rae ee a et arene 10,982 © ,091 983 36183 41 37 
Bloomsb & Sullivan-._. Nov ee owe ee fs eee Cece. RR eee. Lanes an Meheee oe" eee 
July 1 to Nov 30__-- ae eekes See ee kee 6 RR Cee See SR SES a enna a cues 
Bly Burdette & M R_ Nov 1,872 1,015 1,045 ae > teeece . ‘Seeeen!  mpeeake:)\ ebaens 88 78 957 282 
July 1 to Nov 30__.- 6,327 5,576 9,412 “re Sescde * Setaad”  semede “Sauter 440 390 8,972 -—1,088 20 20 
Bly Leachy & Ark So. Nov 5,063 4,612 2.116 np eecek’’ Reese caeeebe ~aceell 150 100 1,966 2,765 
July 1 to Nov 30---- 23,286 19,777 13,402 See < “bkweed  Wieed  “eeee~ wenden 750 500 12,652 14,954 49 49 
Bonlee & Western... Nov 521 297 168 a. ° shaced -” peater?”’ geuten’:* obéeee 11 5 156 12 
July 1 to Nov 30_-_-- 3,455 1,577 —106 “ET sscess | 6 Sessae””  Senbaw: ~ “Stewes 57 29 —164 —136 11 ll 
Boston & Maine_---_- Nov 2,874,327 2.750.828 987,753 1.034.498 174 36.803 15,559 6,305 178,585 186,513 - 824.727 854.290 
July 1 to Nov 30___. 15,003,815 14.274.165 5.271.874 5.727.053 325,042 6,2 105,457 30,142 1229 983 4,497,102 4,874,212 2,224 2,242 
Maine Central __-__- Nov 634.043 592.296 264.690 225.120 9,857 31,97 —2,768 1,775 44,244 36,22 217,677 190,667 
July 1 to Nov 30__-- 3,317,785 3.114.035 1.492.275 1,320,961 92,910 126.858 -—3,.793 15,279 212.423 181,589 1.276.059 1.154.651 1,179 1,179 
St Johnsb & L Ch_ Nov 22.799 19.154 10.235 SY sessks: geeks oboe sae 800 800 9,435 11,016 
July 1 to Nov 30___- 128,549 109.510 50.949 eee” ceased Lee eee + weenie 4,065 3,778 46,883 417 125 125 
Sullivan County... Nov 32,961 31,057 8,505  ganteln eth? Seeheky > neste 2,600 2,700 5,905 7,039 
July 1 toNov 30_... 179,677 150.206 47,701 : ~“sncsas.” aehhee”. "“eeekag aeeae 13,000 13,500 34,701 57.403 26 26 
Vermont Valley... Nov 25.713 24.415 14,995 gee RM le 1,600 1,400 13,395 13,770 
July 1 toNov 30.... 132,310 129,648 90,662 ee a catad * ee  Naeseed*? “alee 8,000 7,000 82,662 74,687 24 24 
York Har & Beach. Nov 2.749 2,195 509 n° Swpeue > Bpeeetl | Saseend 2 “Gyaeed 90 75 419 779 
July 1 to Nov 30---- 17,750 17.187 12.065 eres Me ae Cee ae oer 456 375 11,609 9.820 11 ll 
Boyne C Gayl & Alp. Nov 13,493 14.619 4,869 De = seaece > Mewes: -sneen. °° iaewien 1,200 1,200 3,669 3,762 
July 1 to Nov 30__-- ,667 76.938 28,494 Gf whee! ewe? ee “See 6,000 6,000 22,494 26,964 100 92 
Bradford & West Pa_ Nov 520 447 73 .. a cae ee ee ee 10 8 63 76 
July 1 to Nov 30__-- 2,547 2,976 704 ae gacecd” soubat™ 'aeebee™- Sbdeas 50 40 654 539 8 8 
Bridgeton & Saco Riv Nov 3,346 3,195 2,066 ce. gpipané. eee. Aes. ieeied 70 55 1,996 1,119 
July 1 to Nov 30__.. 17,136 16,559 11,567 ae ° “Stwess”’ > Baek Biker? deen 350 275 11,217 014 21 21 
Brimstone R & Canal_ Nov 4,075 4,456 3,147 Dn  éeecue.  eebeee’ Beetae ~~ Weenen 110 125 3,057 7.385 
July 1 to Nov 30_. 20,040 23,767 15.084 Grrr eo ee ee 550 625 14,534 6,756 7 7 
Brinson Railway-__-_-- Nov 12.755 7.570 5,025 Te canes sede” * Quebedte enews 800 600 4,225 6.875 
July 1 to Nov 30__-. 53.433 37.686 34.751 eee atases  Geeee”- Seewe * Owes 3,800 2.900 1951 29,991 96 72 
Brownst & Mid’ town_ Nov 1,535 1,106 —805 Oe. “sasemn ~~ Lhgesed ot eeeene: > capes 12 15 —— 837 —315 
July 1 to Nov 30__-- 4,365 3,744 18 ae. eesceé “ebesse o> Kéenew”: coneue 62 75 — 43 753 2 2 
Bucksport & Elk Riv. Nov 689 502 815 a eisai  ‘tehend <oneaeel “>  meemee 160 169 655 628 
July 1 to Nov 30_--- 4,128 3,021 7.128 BD: weeice 0 teed" nee | °  Ueebee 860 832 6.268 4,253 8 8 
Buffalo & SusqRR_._. Nov 123,668 124.827 36.351 Pn,  <pecadd , acta:  eaaeer pee 2,600 2,600 33,751 19,578 
a. oer oe. .:.: Gia “See eee. RR ewe ties Skwtee ee cee 13,000 11,070 138.150 128.380 265 265 
Buffalo & Susq Ry... Nov 59,083 51.585  —5.614 —4,835 a ‘exes 8 —12 1,400 1400  -—7,006 -—6.248 
July 1 toNov 30.-.. 298,596 342.614 —16.760 16,417 200 179 —273 10 7.000 8.929 —24.033 7.498 91 91 
Buffalo Att& Arcade_ Nov 4,526 495 273 OE.” nsesmage: © Sieh deeeglianeert .« Salas 100 100 173 4,093 
July 1 to Nov 30-_-_-- 20.992 . 16,111 4,625 ee tecne’  ‘aucten-”” “Siibew~' Seceue 500 500 4,125 3,982 27 27 
Buff Creek & Gauley_ Nov 5,307 1,396 —749 “> ecesue'  weesedi- | tpeesé< -«* abacus 100 100 —849 —206 
July 1 to Nov 30_-_-. 19,691 fF ie sa) Se tis avo 500 500  -—1,683 —1.580 19 8 
Buff Roch & Pittsb.. Nov 515,427 500,597 237.676 282,418 1,110 1,210 —74 219 17,000 16,000 220.60 266,637 
July 1 to Nov 30__-. 2,774,612 2,571,484 1,347,325 1.581.378 7,521 8,098 1,183 362 85,000 80,000 1,263,509 1.501.741 572 573 
BurrsFyBrown&Ches Nov 1,863 2.675 196 San: sceome.’- Smebe= °° Meatball: Cobukha 70 60 126 1,695 
July 1 to Nov 30. 8,670 14,251 4,533 Sem. adéead Qeetae ~~ aedede ©! ~Sagkan 350 300 4,183 11,463 1] 16 
Butler County-- ----- Nov 11,749 5.385 -—1.700 nn. eeeges  getene)\° mateke - shendn 72 632. -~—Livé 3,409 
July 1 to Nov 30. 35.732 - 29,577 —8,.421 Te > este’ “sake *- "Seseun~-- ‘ eaaaee 360 310 -—8,.781 7,149 37 33 
Butte Anacon & Pac. Nov 77,230 79, 9,647 BAS © cutesba’*:  o8auedit. guceek” -~ cacenk 2,850 1.500 6, 9,292 
July 1 to Nov 30_-_-- 362,244 362.412 94,039 ee ~~ “escdSe*:? wesece!-) Secken te wessee 10.850 11,000 83,189 122,295 46 46 
Butte County .------ Nov 7,165 9,121 9,100 :. emecsitst meaned? - meet ~~ mesa 662 212 8,437 9,468 
July 1 to Nov 30__-. 40,937 5,473 49,863 Se: ‘evcase™: cease “en ageat: wonewe 3,065 1,179 46, 51,565 21 31 
Cache Valley ---.----- Nov 610 1,611 —135 a>} eedund ™- Geuns os eae. accu “ a —144 —669 
July 1 to Nov 30__.- 3,229 oe. an Ae”  sodese” “esedeu*« Wenden > eodhen 41 41 -l@S -—-2a0 10 10 
Cal Ham & S E___-- Nov 4,479 958 685 —90 cecene> sehen )" sigaieg ~~ eeneey 30 28 655 —118 
July 1 to Nov 30_-.. 19,015 19,373 2.294 Gr =) wecase - cntewn  Secdes  omeawa 150 14] 2,144 736 7 7 
Calumet Western--.-.. Nov 207 141 278 nn: seteaad: sewed \ eee’ * weal 416 290 —1 3 —399 
July 1 to Nov 30__-_- 1,396 2.443 614 oe secaic® ‘seuenet Speen’ suctalll 2,083 2,298 -—1,469 2,526 3 3 
“— ~ ve Rvi Mais “erty 82,031 64,233 2,717 5,334 7,000 5,000 —4,282 334 
nPacRy in ne_Oct x : ; ; scoded *.- cocste ©" “cunendi®:* egotes , ’ , 
July 1 to Ost 31_... 309,563 316.108 —22,163 BE SE lebenne dt Benes Pte geakin 202 Benees 28,000 20,000 —50.1 —87,998 233 233 
Duluth So Sh & Atl Nov 177,872 = 177.336 66.717 80,189 5,247 5,529 57 315 18,000 18,000 48,77 62,504 
July 1 to Nov 30... 971,930 081 452.206 526,113 35,190 35,091 9,557 505 90.000 90.000 371.764 444.618 622 608 
Mineral Range---- Nov 50,318 ,369 eee OE} Cecatce! betaeee* Sueqeet OC Ceeunew 3,500 3,500 6, —6,086 
July 1 to Nov 30_-_-- 249,658 318,047 61,474 “ree  acaate >. skence) .- Seboen!* |. Keewen 17,500 17,500 43,974 -—20,606 127 127 
Minn St P& SSM__Oct 1,388,527 1.272.475 1.189.140 772,490 8 43,609 13,837 18,044 158,622 109.786 1.044.355 — 680.748 
July 1 to Oct 31__.- 5,181,352 4,831,289 4,229,302 3.168.785 181.442 179,277 78,507 82,999 151 451,762 3.727.658 2.800.022 3,769 3,525 
Newp & Richford-_-_Oct 21,104 20.131 —3,310 a peebes = ‘aédicat.  ‘cuedee. | Steeee 650 500 —3,960 —287 
July 1 to Oct 1___- 95,115 67,987 —8,866 EE 5.2 cockney os beeen Stee... sowkee 2,600 2,000 11,466 6,628 21 21 
Carolina & N W-_-_-- Nov 24,056 24.884 10.681 SE} = yasbier “cuttt)* enegens« « deity 1,000 975 9,68 8,183 
July 1 toNov 30.--- 121,236 125,282 56,198 | 45.629 ------ 9 --0--- 0 weeeee 0 =e ee 5,000 4.875 51,198 40.754 133 1393 
Carolina & Western_. Nov 1.447 340 —558 PAS Ba os Nees a ieeeeind © 2 lemgiias 23 14 —58 293 
July 1 to Nov 30---- 7,814 2,790 —3,594 Ge dedece ‘condded ‘copeee _ apusse 119 70 «=2-—3.714 423 15 15 
Caro Clinch & Ohio. - Nov 82,728 347. 103,433 OO ©) Scccen | evepew ts Caigan:: evpece 8,000 5,500 95,433 605 
July 1 toNov 30_._-- 407,028 357.353 475.018 283,126 300: Seaton a Sac 38,000 27,500 438.156 255,626 238 236 
CaroClinch&OofSC Nov 5,286 4,280 7,592 Bie eckase «= Sdaaw Seana.” Combes 500 200 7,0° 4,418 
July 1 to Nov 30---- 22,939 608 29,860 Ck ee 2,500 1,009 27,360 13,991 17 17 
Castle Valley -------- Nov 4,163 2,638 2,112 eee oft Sh weg ti niiaianaia 226 63 1,885 —l4 
July 1 to Nov 30_--- , RBA eee. {bade enpens.(!° lebeeeen? |. cedeee So iendee Se i.) Feetene fe a 
Central Indiana --. -- Nov 19.977 [eee | FR Ml wcecce: = eeecee = =— seen | Sewens 1,687 1341 6.419 -—6,137 
July 1 to Nov 30---- 87,089 6.850 “6.576. TSG = -cocee) cveeee  — wweeee = ewwwee 8,438 6.705 .—16.814 -14,272 127 197 
Central New England Nov 148,547 155,591 166.425 121,160 413 wee —154 —— 9,000 9,000 157,270 112,160 
July 1 to Nov 30..-. 734,509 823,350 692,110 5,802 SAGES” wedane ree 45,000 45,000 21 . 276 «6277 
Ce vel of Georgia._-. Nov 854,002 759,030 397.800 431.512 8,609 8,440 4,117 6,846 43,080 47.114 358.838 391.244 
. uly 1 to Nov 30-- 4,072,948 3,700,515 1,929,662 1.785.978 45,192 41,855 768 34,270 222.680 227.064 1.727.750 1,593,184 1,915 1,915 
Bete & Wadley -- Nov 1,587 1,653 1,513 5, Ae eS eee ee er 60 90 1,453 1,086 
July 1 to Nov 30---- 8,668 7,500 4,428 We weeccen = weewews = eecee “es onan 302 274 4,126 4,263 10 10 
Wadley Southern.-. Nov 8,822 9,948 610 ED «=«s waede ~~ wédeus:  esdees.” Seceee » Soh 811 —83 —921 
July 1 to Nov 30---- 45,058 41,255 1346 «$B wwe nne wees lt eeeee = ewww 2,430 —635 1,578 9 6s 


4,008 
For index to roads not appearing in alphabetical order, but given under some “a “system, see last page. 
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NAMB OF ROAD. 
Central of Georgia—Con. 


Wrightsv & Tenn___Oct ; : : 1, 40, 34, 5,681 2, ; ; 
iy to io 1160 2 a ee ee) a 1057 Bi? 10788 «WNBIL © «14908 2,048 2 i re 
Gentral of NJ.... Nov 1,765.91 7 1,917 2,311,190 2,127. 269.158 224.625 312,417 ; il , 
July 1 to Novy 30_--. 8 081 85? 165, 12 £790 z 26 aoa 0.166.256 1,175,932 1,148,429 1,548,660 L877 an 161,789 PR: 2b 8 
Gentral RR of Pa... Nov 2,781 , 1,102 4, , 1,335 979 462 , 
July 1 to Nov 30_-... 13515 aay 10. 9,417 mr 53,853 6,249 6,444 2,942 sh 1 1.490 11878 1448 
Gentral Ry of Arkan_ Nov ; 12 4,1 5, 1,514 6 804 ‘ 
July 1 to Nov 30.... BAS. 13800 Lee 2.e8 20,217 ro 5,934 2.88 3.710 283 294 8,499 Bape 
Gen tral Vermont — Nov ’ , 80, 742 335.469 ’ 42,747 45,934 62.717 53,940 »786 6 65, ° 
July 1 to Nov 30.... 1,129 739338 1.550 044 563 500 545,101 1,822,642 1,731 230,999 247.162 263,972 243,080 297 «637.5 786 Hates 
Gentralia Eastern. ... Nov 2,831 3,157 142 240 3,022 3,448 210 4 5 2h ih coccbal 589 514 
July 1 to Nov 30_-.-. 7,531 10,866 655 1,169 8,601 12,397 1,661 1,465 297 14 5 or 2,516 
Qharies City Western Nov | SE Bs. ee a: enane. >. CC. -esesees 2 2 a scchik | ae... ones 
July 1 to Nov 30..-. ravi seaven 4.319 — rae ‘an ® Ge $0 eee Oo Paes *aae 
es se eee b eeaden . eweeee 13,597 , 014 2, nn. hn oxide code : 
a Ca eae ecient 51,531 48,621 10,733 o.309 roe seed - eoamm 24,731 21,268 
Qharlotte Har & Nor. Nov ‘ 10, 2,292 1,510 22.472 12,313 6,552 7,21 3; 530 212 15.116 5,047 
July 1 to Nov 30_... A oat 10.323 11,675 7.574 102,960 43,031 41,074 23.4 : 13408 2.049 1,800 955 16,902 
Qhattahoochee Valley Nov 8,267 8,640 1,482 1,694 9,933 10.535 2,021 1, 422 1,180 131 117 3,274 2,952 
July 1 to Nov 30_--.- 33,989 34,174 9,233 7,498 ‘ an aa ‘ Pa: ohae 7,269 2,059 34 549 583 13,444 Pl 
Qhesapeake & Ohio... Nov 2,135, 2,237.11 402.767 423,849 2,651, 098 341.415 516.385 525.974 52.064 50.444 : ’ 
July 1 to Nov 30_-... 1130 435 11100080 2,525,922 2.606.725 14,248,633 14.274.146 1,889.831 1,841,825 2,661,257 22oy P46 259,383 257.295 4,140,615 4.174.586 
Ghesapeake Western. Nov il : a 1,757 6,510 6,514 1,415 1,835 1 
July 1 to Nov 30_-_-- oh'283 on'ens : 10.517 11,872 38,142 UE 7,418 5,918 3515 1,146 1.168 gy es 
Chesterfield & Lanc.._Oct j t 944 6,169 145 684 702 436 10 18 1,54 , 
July 1 to Oct 31__-- eit: ie yet 3,798 4,180 er 7a - 2,503 1,337 30 70 woe + 
Ghestnut Ridge._.... Nov 2,01 1,631 161 3,1 : 7 590 217 21 1 1,84 : 
July 1 $s tar Dice 10.468 9/802 1.3 965 oe ou seam so 3,373 2,394 1.048 re ye , —— 
Ghicago & Alton_..-- Nov , 4 322.718 1,245.7 275; 672 223,596 264.834 264.235 42.135 38.278 478.4 90. 
July 1 to Nov 30_-_-- Pe) 4 Bi 1 Brees ‘796 1,989,531 6.699.852 6.527.253 1.035.396 963,072 1,158,922 1.085.412 201.928 190,344 2.258.085 2.338.107 
Ohic & Calumet Riv... Nov 3,781 RE Oe te 3,781 4,783 21 1,365 . ee eer epee 1,655 1,958 
July 1 to Nov 30_--- 18,400 DRT; > geitickil’ ; 3 Ghineuminl 18,400 17,807 669 4,688 Se: ene see sceean 8,433 8,130 
Qhic & Ill Midland__. Nov 7,178 6,371 357 8,719 7,600 700 647 2.450 161 159 3,111 2,682 
July 1 to Nov 30_-.-. 41,952 18,365 7,523 5,701 54,980 24,911 5,227 3,627 10,659 761 891 13.786 10,402 
Chicago & ill West_. Oct 11,495 20.999 17 49 11,696 21,069 1,044 1,272 5,360 925 163 115 2.632 6.287 
July 1 to Oct 31__.. 46,506 82,371 82 317 47,921 83,441 4,225 4,947 22,903 17,194 2i2 497 10,930 25,680 
Ohic & North West_. Nov 4,044 ert 4.603.075. 1.516099 1.528.911 6.246.300 6.728.749 732.740 826.689 810.178 778.001 128,724 104 2,622,778 2.746.664 
July 1 to Nov 30_.-. 21,086,157 22,568.294 9.233.047 9.027.396 33.444.291 34.479.077 4,539,212 5,261,063 4,124,358 3.871.424 603.088 552.101 12,667,988 13,203,887 
Chic St PM &Om_Nov 918,659 1.055.240 375,391 (378.759 1,392,112 1,527,211 112.050 128.045 150.459 165,670 Bom 56 578.076 _ 577.875 
July 1 to Nov 30.-..-. 4,158,233 4,891,334 2,141,866 2.163. 6.776.988 7.515.061 973.142 970.216 761,691 831.556 1 121,988 2,526,954 2.613.860 
Macoupin County... Nov 27 838 SE cides. :) Gupte 37.895 28.785 2,698 3,82 St aa . cseieh  encant 6,684 5,964 
st S 3 See eee ee 168.42 183.10) 22826 2910 M819 IA61 ...... .«..... 27.123 29,328 
Pierre & Ft Pierre... Nov 4,485 4,362 1,451 2,122 6,018 628 132 91 130 65 74 1,464 913 
July 1 to Nov 30-_--.- 26,289 24,969 654 11,918 34,452 37.445 406 686 874 324 296 7.556 7,154 
Pierre R C & N W_. Nov 15,431 20,545 10,394 18,609 28,518 42,576 3,728 6.883 2,295 164 242 14,925 14,172 
July 1 to Nov 30-_--- 84.816 115,091 73.410 110.276 173.724 241.479 23,838 40,662 # 11,439 770 756 73,156 77.373 
Wyoming & N W.. Nov 35,661 39,152 6,681 8,139 44,310 49,727 3,094 4,656 2,838 289 280 9,223 11,380 
July 1 to Nov 30_--- 164,338 193,903 38,480 47,968 213.663 253.783 22.767 26.719 12,576 1.650 1,602 48,804 64.418 
Ohic & Wabash Vali_. Nov 651 1,100 18 19 674 1,187 1,082 668 212 a sect 458 619 
July 1 to Nov 30---- 5,558 6,189 109 110 5.737 6,698 7.379 3,882 1,681 197 181 530 3,608 
Qhic Anamosa & Nor. Nov 1,718 867 406 349 2,258 1,337 458 289 a sta 438 483 
July 1 to Nov 30.--- 9,868 5,271 2,158 1,927 12,696 8,052 2,079 1,082 = att 7 3, 2,083 
Qhic Burl & Quincy.. Nov 5,225,754 5.599.206 1.645.749 1,816,435 7,563,299 8.050.976 720,615 846.575 1,270,279 1.368.030 124.658 114.814 2,500,973 2,612,515 
July 1 to Nov 30_.-. 25,602,363 26.771.485 10,033,587 10,836.419 39,028,442 40,810,246 5,026. 93 5,982, a 6.392.752 6.247.551 654.793 687.979 11,844.538 12,447,884 
Quincy Om & K C. Nov 55,553 51,923 18,988 22.165 80.445 79.859 32,805 27.037 14.362 16.634 1,332 # 1.443 48,036 39,659 
July 1 to Nov 30_.-. 267,642 204.183 108.505 112.278 404,301 345.392 147.620 118.975 61.370 56.191 6831 7,016 168.865 148,194 
Qhicago Great West.. Nov 765.984 794.499 230.431 229,902 1.079.289 1.107.582 129,357 135.283 153.827 151.257 45.377 46.799 451.615 — 454.940 
July 1 to Nov 30._-. 3,885,395 3.797.562 1.378.494 1,332,266 5.693.117 5.538.563 702.784 669.078 779.985 798.901 098 238.129 2,165,212 2,088,160 
Ghic Indiana & Sou_. Nov 282,792 315.989 21,870 21,162 313.480 347.517 45,641 47.130 71,768 62,108 6.764 9.708 122.481 +# 119,212 
July 1 to Nov 30_.-. 1,375,988 1.277.929 139.348 135.707 1,570,420 1,454,104 225.634 225,872 225.872 284,131 155 47.480 570.494 568,853 
Ohic Ind & Louisv_._.Nov 338.744 321,596 126,222 121,894 515.732 487.569 75.206 75.264 74.344 74,260 16,054 15.119 199,730 183.829 
July 1 to Nov 30_... 1,877,389 1,811,501 753,881 716.098 2.885.804 2.747.771 384.737 364.846 383.949 363.322 89.855 83.507 965.494 921.474 
it SE ek) lees niall 154,141 156.531 20.956 10.718 13.507 16.852 + 1,037 934 75,022 71.773 
iia ok gr ceili. ° pidminiuiin 788.674 779,633 100.603 839, 62,777 55,988 6.242 4.568 352.260 327.248 
Chicago Mem & Gulf __Oct 24,225 10,774 5,947 2.133 30,434 13,925 4,934 3,462 e aa > maser 8 4,923 4,011 
July 1 to Oct 31__-_- 70,484 26,954 19,574 6, os 91,538 37.896 16,812 9.755 8,369 147 16 17,579 1,224 
Ghic Milw & Gary__. Nov 31,060 26,128 45 31,852 26,658 4,630 8, 9,900 4,608 1,769 1,012 16,128 13-5 
July 1 toNov 30_... 145,834 a 131 125 435 148.809 117.188 36.602 54.131 30.760 23.563 7.503 5,568 65,311 53, 
Ghic Milw & St Paul . Nov 3,804,002 4,144,523 1.043.375 1,092,934 5,402,186 5.762.846 617.730 784.346 783,047 841,872 103.664 103.767 2,282,694 2,603,049 
July 1 to Nov 30_---. 18,724,510 20.819. 780 6.615.791 6.732.679 28,.045.976 30,115,152 4,629,120 4.373.049 3,881,549 3.904.568 535.971 540.566 10,890,070 12.056.526 
Chic Mil & Pug Sd_ Nov 1,155,211 1.346.493 205.362 113.588 1.406.042 1.492.268 76.229 82,938 162.069 7, 49,156 31.642 545,837 — 470.641 
July 1 to Nov 30..-. 5,287,088 5.501.766 1.240.819 631.900 7.053.161 6.287.381 463.688 406 672,286 591,317 267.413 152.605 2,471,204 2.087.785 
Gallatin Valley._.. Nov 12,444 4,758 3,135 2.765 15,948 7.674 1,004 335 509 50 74 6,570 3.754 
July 1 to Nov 30---- GG: castration ns: semaines a eases EE iiss aeane RR es wae wédawe 
Tacoma Eastern__. Nov 28,117 43,324 7,151 7,722 37, 52,443 10,900 6,803 6.231 , 483 423 15,595 17,214 
July 1 to Nov 30_--- 173,562 194,103 59,709 64.181 243.766 274.176 43,329 48.110 34.847 21.287 3.89 3.179 86,054 468 
WhSulS& Yellow Pk Nov ey ee | PS _ en a cthies. oak cooail a. -eeeelitie 
July 1 to Nov 30-_--- 5 Cee saad | ARSE EE ae ee Sa, | pee. en eimee tf ee ea 
Qhic Peoria & StL... Nov 110,420 126.655 26.173 23,834 144, 159.192 17.019 21,121 26.455 33, 7.296 7.212 66.439 78.078 
July 1 toNov 30.... 537.629 610.010 165.604 153,132 741.476 801.174 95.443 122.801 147.200 154.415 36.597 35.600 312.914 338.607 
Ghic St PM&Om_-..Nov 918,659 1.055.249 375.391 378.759 1,392,112 1.527.211 112,050 128,045 150.469 165.670 25,304 25.556 (578.076 — 577.875 
July 1 to Nov 30... 4,158,233 4,891,334 2.141.866 2.163.605 6.776.988 7.515.061 973.142 970.216 761.691 831,556 132,800 121,988 2.526.954 2,613,860 
Ghicago Short Line_- Nov 1,348 ESS 9,835 3,796 807 1,928 73 114 3,921 7,415 
July 1 to Nov 30_-_-- 6.820 BRS Se ae 44,075 65,935 4,427 4,237 7,966 416 368 17,588 30,807 
Qhic TerreH & SE..Nov 149,429 3 -.-.--- es a sessa Ft oe RR . soscee FF aes 
July 1 to Nov 30.... 785.651 8 -....- SSR a ....eanhn RR .. “eabdnn fae RA a | ééiiees 
Ghic Union Transfer... Nov 381 1 SS Ee a eeareee 3,722 8,019 1,87 &K 1,313 080 170 129 2,333 4,143 
July 1 to Nov 30-_--- 1,708 Ei GA eee 19,537 46.698 13.471 28,570 5,438 902 820 738 11,626 11,950 
ee ee  , neonee. ) s mmence 25,383 28,190 442 (Cr5,716 3,337 :709 129 102 10 948 12,182 
TT UEP SS dN Smee: |) smmnnce 107,478 116,486 2.704 3,653 14,733 14,592 473 416 50.670 58,479 
Chic Ziegler & Gulf_. Nov aac cat a O ae RE io oe ee Re arr | aR NS NRE oR Fr Rees 
July 1 to Nov 30-_--- ES 29> ieee ee oa Sa. . encwhil | Brg SCR ee ne < gemeas 
Ohippewa Val & Nor. Nov 652 579 82 127 735 706 736 418 199 56 18 l 309 
July 1 to Nov 30_--- 3,682 4,155 436 546 4,119 4,702 1,763 1,878 703 59 16 2,616 2,026 
Qhoctaw Newc & Wes Nov 156 ETS > See 156 182 Re a a oe 50 69 25 
July 1 to Nov 30_-.-- 1,078 ea ae 1,078 391 641 ee 286 141 eer 
Gin Bluffton & Chic__ Nov 2,283 2,784 2.261 2,238 104 5,815 1,108 1,378 771 628 101 91 2,981 2,842 
July 1 to Nov 30__-- 17,165 15,837 13,179 12,530 34,627 204 7,124 6,975 4,386 3,113 508 543 14,668 14,699 
Ginc Flemingsb & SE Nov 1, 2, 2. 208 211 285 151 58 58 877 910 
July 1 to Nov 30_--- hae 7B 3,995 3,963 14260 1s oP 1,421 1,649 668 773 307 292 4,266 4,153 
Gin Ham & Dayton_. Nov 591.761 117.61 125, ; , 89,561 ‘738 131,358 122,558 17.975 24.277 356.190 373.458 
July 1 to Nov TE one 3 363 363 2.389.213 194 360 BID S15 4,386 240 4 One 133 472,018 337,258 703.4 706.983 97.387 122.977 1.804.161 1.846.833 
Gla NO & Texas Pac. Novy 613,831 636.976 136.574 132.083 790.316 808.306 989.099 109.628 178.938 160,881 20.554 20.336 227.4 234,183 
July 1 to Nov 30__-. 3,086,857 3.097.393 743.210 711.058 4.029.759 4.001.133 401.009 637.696 810.547 694.074 99,324 100.861 1,121,294 1.069.653 
Cin Burns & Cumb_ Nov 1,469 Oe Re a” 29) ele 1,619 1,314 54 311 55 163 at seeven 665 
July 1 to Nov 30__-_- 6,740 ND a 384 7,120 941 1,415 329 125 6 3,768 3,280 
Harriman & N E_-.-. Nov 01 ; 10,653 2,209 1,869 a “ie Jab - enenne 2,500 1,910 
July 1 to Nov 30___. 43'926 47399 Pe 2on1 43.400 Bo BHO 7,548 11,158 2,910 Cia Cr5 10,864 8,588 
Glarendon & Pittsford Nov 7,351 ae ee ee 7,569 5,706 1,697 642 2,105 eet ae 3,600 2,625 
July 1 to Nov 30-_--- 33,935 TS Net aire 34,588 31,145 8,919 4,830 - eS Se ee 14,929 10,377 
Glew Cin Chic & St L. Nov 1,733,046 1,806,353 572,180 589.878 2,532,202 2,634,239 287.121 319.901 454.991 458,592 69,838 78.547 1.030.099 1,156,876 
July 1 to Nov 30_.-. 8,684,808 8.634.536 3.586.437 3.710.896 13,383,308 13.492.699 1.440.542 1.911.445 2.024.684 2.287.174 402.581 451.426 4.932.298 5.494.785 
Clinton & Okla West. Nov 1813 3,043 497 732 2,443 3,996 171 260 371 1 1 1,127 1,228 
July 1 to Nov 30---- 6,918 11,186 3,004 3,394 11,416 15,252 1,077 1,173 1,271 1,947 166 54 4,532 281 
Geal & Coke._....-. Nov 55,222 46,642 14,151 13,727 72,155 62.807 12,550 11,873 16.235 16,920 1,027 942 19,173 18,751 
July 1 to Nov 30-.-. 266.863 243,990 70,280 80.515 359.709 339.912 71.442 69,295 79,765 82,122 5.040 £§.114 96,509 639 
Gelfax Northern. ---- Nov 2,374 2,892 737 692 R 3,697 497 796 297 553 20 l 1,460 1,368 
July 1 to Nov 30-.-..- 10.711 16,892 3,243 3,679 14,131 20.892 3,109 3,903 5.641 2,369 29 109 6,696 8,439 
Gelorado & Se East... Nov 9,660 RE a ee 9,675 6,523 791 1,818 813 230 252 2,830 2,664 
July 1 to Nov 30.-.--. 42.739 RO i a Fs Ne 42.805 46,716 4,103 9,122 4,067 1116 1,338 12,305 15,110 
Gelorado & Southern. Nov 625,548 732,944 94.221 107,317 767,334 882.987 66.599 78.045 143.71) 169,088 11.975 10,970 244.900 275,143 
July 1 to Nov 30.... 2,678,436 pleas) 717,261 808.710 r 626,593 4.334.065 434.704 549,000 686,537 — 6.094 55,336 60,141 1,096,118 _*..353.213 
Ft W’ th & Den C’y_ Nov Att 805 #+368.671 112,119 | 139,927 §492,910- 529.691 40,641 39.260 65.622 72,701 6,217 i "158.724 #158,418 
July 1 to Nov 30...- 1,411,694 1,541,840 711,977 a 783,695 2,229,015 2.428.386 167.704 236,705 304.238 $352,341 27,309 31.127 _ 680,544 E720.24. 
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JAN., 1912.] RAILWAY EARNINGS 7 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD inci. General E. FROM RAILROAD Gross Revenue Net Revenue Current Current end of Month 
THe See am oe See Seer daw Ler THe Fees, kag Veer Se Nee aa Tee Year Year Year Year This Least 
Central of Georgia—Con. | ? $ $ 7 $s MA at Year Year 
vt - ey an Ae 4 17, ol 17, , . . 
Suly 1 to Oct Si. © ROO BA279 1.1 i a ne a 33 4 3. 338) «39829105108 
Central #4. NJ.... Nov i. 408 14 134,977 131, oon , , 
July 1 to Nov 30-.... ee ee 5958-805 50h 4ai Bor 957,408 Breit 3338 140024 471.4 ' 12 22 ie 671 631 
Central RR of Pa.... N 2 —632 Pn: “‘Meeett —~“Geeallll) i ecnlhill 
July 1 to Nov 30... “Bl 2843 2.255 ,009 490 559 —589 ari 14 1, 35h et 30 8630 
Central Ry of Arkan. N 3,899 —154 CE . ccoctht!i  ecoakdi.)~ ecocti. conc 
July 1 to Nov 30... iseeo 13,734 1,588 SE.  wecedh.. -\ weveitt-! ecceth.°" eocakl . 575 - 439 108 anak 13 13 
Central Vermont..... N . 47,190 77.326 +1,479 1 : , : 
July 1 to Nov 30... ro 1, ra 457.991 453.751 1,857 Leo 3,799 3,776 00,1 Pate “a eee 411 4il 
Centralia Eastern.... N ly 1, a < 2 eccede * wwe) oo" coeed.{ . occa , ’ 
July 1 to Nov 30... eirt4 seep , TA; : <seseké . pecothe.-. eee... ccesk 480 51 853 7: 9° 9 
Charles City Western Nov 2.382 satin —238 $$ <.---- cennéis:: eet hata” Ce: aot > ool —28 new eos 
July 1 to Nov 30...-. 8,057 e@aeeace 2.228 oan 2--= 358 };*«#«“<—e iseee"ee iiij=- 46 ~1,873 "1,400 "1,400 oa ~1,201 13 “<< 
Shariest Term Ges N 14 10,588 —1,241 2,072 6,689 5,984 oe , , ~™ & ~ se 
July 1 to Nov 30... 33 41,223 5,942 7,398 41,366 38.556 —9.970 -—3,.50l — “a et a 1 l 
Charlotte Har & Nor. N ; 16, —4,559 “at. passes aces’. seeteek). eoben , 
July 1 to Nov 30... 100/oee ois ~— “7 § §=iccccn ocaeed.| \/eemnme |. ecenee a a ia. ory 101 95 
Chattahoochee Valley Nov t 6,777 3,426 i” + onogiti =) eenblet.*) aeaee.t eaandil 1 , , 
July 1 to Nov 30-.-..-. af 265 28,175 16,513 14,693 oncash onanitih “ acces : ann -.. Bs py in 32 32 
Ghe peake & Ohio... Nov l, 11,681 836 840,135 935, 37.686 35.4 Eta 54 ’ ’ 4 4 
"Saly 1 to Nov 30-_-.-. 9/362, 017 9,186,364 4,986,616 5.087782 207.432 206, 13,611 -—12,549 440, “a ex Ta 2.241 2,224 
Chesapeake Western. Nov 957 3,749 1,553 2,765 75 514 8 242 381 ‘ , 
July 1 to Nov 30---. 7 128 12,831 17,667 467 625 239 1,257 . - oa ia 40 4c 
Chesterfield & Lanc.._Oct 3 306 2.789 ee Oe lO , , 
July 1 to Oct 31--.-. wie 11,674 8.442 BE” - cesccte’. | ceed.) «seu | ecaahn 864 600 be po 38 38 
Chestnut Ridge... -... Nov 3 2.366 —189 OE: cesshn’ . ents eceses.; coum om = 
July 1 to Nov 30-.-.- ise 12,5038 2,061 Di -<- camnddi: <{ ect eae = - . bs a 8 ai ae 13 12 
Chicago & Alton... -. Nov 1,008,122 1.051.175 237.668 223,864 9,813 9491 -—3 —2,877 , 
July 1 to Nov 30.... 4,817,055 4,698,599 1.882.797 1.828.653 61,596 61,152 —14,648 —10.276 ae ae "a ge 1,025 1,025 
Chic & Calumet Riv... N 3. 413 Dan: dDecoks'. ~ pose. . hecee > esouee 
July 1 to Nov 30... 18264 17350 1,833 an < eeecéb’ “' constt: °o sate... eaendll - 375 oo He 1 1 
Chic & Ill Midland... No 7 5 1,331 aa”: eesecte meses. aes. \* @ebeke 450 ’ 
July 1 to Nov 30.-_ aio orton an: “Ee: cscots  saselbi seseela encwet 2,650 2,250 16,836 os 25 25 
Chi & Ill West__ Oct 1 13, ae (ea kee CSE 950 500 —88 
ae oe en ee a ee oe $80 2.000 Baise 
Chic & North West... Nov 4,412,791 4,577,914 1.833.509 2,150,835 61,395 55.083 -—4.982 —8,267 000 000 1,553.5 £855 
July 1 to Nov 30_--- 22,544,561 23,557,445 10,899.730 10,921,632 361.142 317,062 5,808 2,379 1,375,000 : aa Caran aaa 7.764 7.743 
Chic St PM&Om_Nov 895.421 926.731 496.691 — 600,480 13,086 12,067 —468 —1,253 68,529 ' , , 
July 1 toNov 30..-. 4,545,118 4,679,395 2.231.870 2.835.666 74.858 67,251 5.848 —3,880 a oe ee we 1,743 1,743 
Macoupin County... N 12.576 11,476 25,319 an: esadlé-. sade ace aaeenn : , 
July 1 to Nov 30... §6,051 57 000 102,173 7° seeccka.  coasde.. eacekl  «cceke 2,925 2,925 248 r~ 23 23 
Pierre & Ft Pierre... N 1 FF 12 SE. + aveved = | quae ta poeeee:~ > -geieiie 1,250 1,335 2,874 4, 
July 1 to Nov Nee tee 1 1168 2.383 csnclt’ ©2 aabeel et Sette’ = “«cadill 6,250 6,675 18,539 ee 2 2 
Pierre R C & NW._.N 2i, 22. Sneak.) i ter aes? eeleele 3,750 3,335 3,122 16,477 
July 1 to Nov 30... 111363 asec Rg 5 onc: thea een ada 18,750 16,675 43,105 aan 165 16 
Wyoming & NW... N 15. 1 DF eee ee © Saree We Se eee 2,850 2,500 25,515 34 
July ‘l to Nov 30... te 1p iu eS : res cveadel « qua = wae” wae 14,250 12,500 111.113 139.1389 147 147 
Ghic & Wabash Vall__ N y 1, —1,218 pet.’ > scschd! §* eam coe’ “alle 227 187 —1,445 —548 
July 1 to Nov Nes 1534 Ove le |06ll a a ee 1,135 937 “a pe 35 38 
@hic Anamosa & Nor. N 1,354 903 er ee eae. See e 112 138 79 
July 1 ao iev 30... 8°170 4.4o 4,526 n> gem. ‘eel. | seemibe:.. . amen 560 644 3,965 * 3,006 19 19 
@hic Burl & Quincy... Nov 4,803.277 5.122.117 2.760.021 2,928,859 55,880 52.586 —14,681 —10.090 264.412 250.454 2,480,927 2,668,314 
July 1 to Nov 30___. 24,852,509 26,280,288 14,175,933 14,529,958 331,162 315,683 —41.759 —25,591 1,322,09% 1,252,303 12,812,078 13,252,063 9.074 9,091 
Quincy Om & K C. Nov 98.858 87.439 -—18.412 Sa”: “coal” * ado -~ seeutlt ~*~ eseaal 3,000 3,000 -—21.412 —10,579 
July 1 to Nov 30.... 395,941 344,070 j tC eee a ee ee aa 15,000 15,000 -—6,639 -—13,677 262 262 
Chicago Great West.. Nov 816.807 824.224 262.482 283,357 7,120 7.383 —190 223 33,037 32.822 229.254 250,758 
July 1 to Nov 30.... 4,059,534 3.972.015 1,633,582 1,566,547 361 44,839 570 1.791 165,185 164.113 1.468.968 1.404.225 1.496 1.489 
Chic Indiana & Sou.. Nov 254.8 247.233 58.669 100,284 583 1,829 35 —154 13,900 13,575 44,805 555 
July 1 to Nov 30..-. 1,201,222 1.171.358 369.198 282.745 11,410 11,533 1,861 1,761 69,500 67.875 301.560 216.682 359 340 
Gite nd @ Gewiev... Mow See ~SeBSt8 296 FES FARR iccccki lew ccks  — ccccda ccna 23,413 22,500 112,309 99,726 
"ee 8 ye eee ellC RO Oe, ee > ee eee 117,097 112,500 872.612 829.240 616 615 
Chicago Junction _... Nov 114.061 103.289 40.080  “epeisde -- hedge te euliei i. «ample 2,043 2:076 38,037 51,165 
July 1 to Nov 30--.-.-. a an nn) See weesst  “Seeceib” edeced .. eocedi 10,118 9,834 240,082 276.737 ll 11 
Ghicago Mem & Gulf. .Oct 12.344 9,408 18,089 Pt. teeate” ~~ tieaee *Kecein "dees 300 157 17,789 4,359 
July 1 to Oct 31-_.-- 46,218 26.843 45,320  cooade |) sea em. @eeaekin 1,200 628 . 10,424 52 31 
Chic Milw & Gary _.- Nov 34.286 834 —2,434 —2,175 eeeeee 2 4©|©eee6ete 4 e#eee@6e  «e6e#6 2,000 2,222 —4 434 —4 ,397 
July 1 to Nov 30..-. 147.890 144,169 = td” |S eS es «6 gall 10,000 11,111 —9,081 —38.091 128 128 
Ghic Milw & St Paul_. Nov 3,872,482 4,421,525 1.529.703 1.341.320 118013 133,135 -—12,868 —849 239.947 16,040 1.276.886 1,124,430 
July 1 to Nov 30-_-.-- 20,392,522 21,304,909 7.653.452 8,810,242 528 18,832 115,680 1,197,829 1,080,204 6.474.455 7.845.719 7,511 7,511 
Chic Mil & Pug Sd. Nov 851,367 757.973 554.675 734.294 71,035 52,765 14,205 812 79,334 37.833 489.546 — 697,273 
July l to Nov 30..-.. 3,964,009 3.194.860 3,089,152 3,092,521 425,569 406 18,344 396.670 189,166 2.801.888 2.921.698 2,058 1,954 
Gallatin Valley... Nov 8,411 4,685 7.536 DED . teecké  *ubdadt ~ “Sticke ~~ “Varccel 255 379 7.281 2,610 
July 1 to Nov 30-.-.-.. ERR apices a ae [. oneadt 15.807  <esuui 52 45 
Tacoma Eastern... Nov ees 32.612 2,620 19,831 76 34 —414 —2,056 2,100 2,501 106 15,272 
July 1 to Nov 30..-.-. Tea 176,396 67,129 97.779 33,093 25,303 10,350 9,653 10,500 12,509 66,980 94,923 91 91 
WhSulS& YellowPk Nov —  & ae 1 Gk Te Se: Ts CS eee a)? oa 1am 4 
duly 1 to Nov 30..-.. ne. te I ee cee: ae | pee ot ee | a rh i oe 8 Bt *idiee 
#hic Peoria & St L_.. Noy 123 145,456 / |. 2 webobel ' teal -ascditve*" papain 4,300 4,500 16,458 9,236 
July 1 toNov 30.... 621, 679, ieee EM I RRR. Fg te A 21,500 22.500 98,745 98.981 255 255 
Chic St PM &Om.-- Nov 895.421 926.731 496.691 600,480 13,086 12,067 —468 —1,253 68,529 60.034 427.693 — 539,191 
July 1 to Nov 30-_.-. 4,545,118 4.679 2,231, 2.835, 74,858 67,251 5,848 —3,880 332,340 294.777 1,905,377 2,537 009 1,743 1,743 
Chicago Short Line-.. Nov 7.414 10.743 2.421 i: . came |}  jelbeiet } ‘geen: ~o ieee 170 150 2,251 2,903 
July 1 to Nov 30...-. 33.721 ’ 10,353 Se. . keoauk. ‘i Reeeae t's eee <a 850 750 , 17,721 11 11 
hic Terre H & Ss  * Nov 109.076 “--2-8 59,850 eeorece 499 eocece —198 wcecce 8,700 -<<+¢8 50,951 eoscee 
July 1 ta Nov 30.... 532.3577 #«..... Fie SaaS RAED. . Leccets “< esesih Gee... | encode ys MS 2xiZ.. 
Chic Union Transfer... Nov 6.613 10.867 ees ee. Oe RE NP eS tele 1,064 1150 -—3.95 -—3.998 
July 1 to Nov 30.... 35,847 ne Oe. - conhtl | id neengt... pened. cnesta 5,322 5.750 21.632 12,657 7 7 
Chic W Pull & Sou . Nov 15.745 11,115 9, eget)’ | epee! Vda oS eoualah 182 95 . 9,455 16.979 
July 1 to Nov 30-.--. 72.748 4 3h o39 EE SSS Va eee | ee 914 477 33,815 34,569 10 10 
Rhic Ziegler & Gulf__ Nov Rs cee SE; saan ehe ss  eRccou'=:. eedle otal -“enan RE SI iy sd 8 
July 1 to Nov 30-.-. ae EN ae | ieee "a ee Seed ae cocudil lane” - eda. 6: suds 
hippewa Val & Nor. Nov 1, 4 —1,062 ane: \ caceen!”:. ) naskat "> aeucltlt = eakedl 31 30 —1,093 —172 
July 1 te Nov 30-...- ged acer ey mr: * ei sodk f ween. + eessat: essnkl 158 154 —1,391 —89 19 19 
Choctaw Newc & Wes Nov 310 144 —154 GL ae. os Coma r rN) Gaeta — RS aR ‘ —186 37 
July 1 to Nov 30_.-. 2,196 581 —1,117 AS 5 ccwdll 4}. Sik sat ce canal ease BAS iD wane —1,237 —189 2 2 
Cin Bluffton & Chie.. Nov 5.653 5,470 —549 Oe. << Newose  Omecber | Macau? 6 uae 625 604 1,174 —258 
July 1 to Nov 30_.-- .734 ,200 4,892 ECS nccudl < cumin ‘dailies wu «cee 3,125 3,020 ; 983 51 51 
inc Flemingsb & S E Nov L517 1,413 1,030 Bet essa! wat < selene” **eeuelll 25 23 1,005 1,368 
July 1 to Nov 30..-- 7,283 7,399 EE ES eae Es eae eee te 128 117 7,271 . 5 5 
€in Ham & Dayton-. Nov 85 5.343 ET ED SU es nt 40,692 32, 181.468 176,192 
July 1 to Nov 30_-.-- ee. I eo elseinins 198.838 146,114 1.179.173 975. 1,014 1.014 
Cin N O & Texas Pac. Nov ete 542.738 255.716 265,567 5,608 4,352 -—2,395 —1,894 21,800 21,500 231,520 242.173 
July 1 toNvo 30.... 2 oe 2,390,853 1,509,110 1,610,279 30,978 23,361 -—2,309 -—3,960 109,000 ‘500 1,397,801 1.498.819 337 337 
Cin Burns & Cumb_ Noy 980 1,150 638 Seo. Sede | esdd “*eeeedl”” ) “beoke 67 67 571 96 
July 1 to Nov 90.4. 5,504 5,075 1,880 2,044 oene2e @ 88 se¢°°88@ @ &3& £#+#«_“«"-2s® 7+|;f‘i =##s##ss<« 335 335 1,545 1,709 l l 
Harriman & NE... Nov 5,439 4,996 4,328 ES. “Scccdet Miaeest’™ Seieee *> “woneiel 450 450 3,878 5,206 
July 1 to Nov 30_--- 22.644 27 .072 758 Pee: | scsegs’ |. \\eneud | “eeseh. >s~eaeeell 2,250 2,250 23,508 23,017 19 19 
@iarendon & Pittsford Noy 7.406 3,561 164 ts caaeat’ h eateeh “s+ eabeds "> “sane 167 177 —3 1,968 
July 1 to Nov 30_-_-_. 32,937 21.018 1,651 ES: a a a a 838 885 812 9,240 20 17 
Clev Cin Chic & St L_ Nov 1,897,598 2.074.063 634.709 560.175 26,947 26.270 —2,520 -—9.925 100,000 82,000 532,189 468,249 
July 1 to Nov 30.... 9,066,097 10,427,602 4.317.211 3,065,096 162,362 403 -—8581 -—38,.676 490,000 410.000 3,818,629 2.616.420 2.010 1.982 
Clinton & Okla West. Nov 2.498 2,299 —4 St Svesede Seeded eae” eaaalee” esse. “~aeeel —54 1,697 
July 1 to Nov 30-.-.-- agg 9,645 627 St tnecetts ... eened -- sabdeei «....aeepedes!. \ depen makes 627 5,607 21 21 
foal & Coke......-- Nov 51,341 50.756 20,813 12,050 17,152 17,812 13, 14,120 3,500 3,500 31,243 22,670 
July 1 toNov 30_.-. 264.035 256,892 95,674 83,019 931 c77 312 17,500 17,500 138,944 131.831 199 197 
Golfax Northern. - - - - Nov 2,552 3,039 593 Ee SE a Pere a ee 145 141 447 516 
July 1 to Nov 30-..-. _— 16.598 -—2.789 Sie: bbecdel- ‘i beoadin. > besedh  o eonul 729 707 =—3,519 3,585 13 13 
<eorado & So East... Nov 5,964 7,497 3.711 ae. eccee Nanda” “edocs” “beaedl 135 130 3,576 1,104 
July 1 aed Nov 30.... 28,088 39,081 14,717 PE. ict, ‘epoodti’’*enaemett Cesamellhe:: easel 675 650 14,042 6,985 20 20 
Coloradot& thern. Nov 490.649 554.564 276.684 328.423 3,612 5.774 —1,017 -—1,918 24.700 24.700 250.967 301. 
July 1 vavien. ° 90.155 288-7 4,908,399 1,237,858 1,425,665 24,676 423 897 413 123,500 23,500 1,109,461 es 1,106 1,180 
Ft W’ th & Den C’y. Nov * 290,540 207.664 239,150 oo 168 —531 —Il, 12,000 10 195,1 
July 1 to Nov 30... 1 E08 1,412,057 972.978 1.016.328 7,920 18.176 3,425 heer 60,500 50000 ae 33. 033 Sooakt 454 464 
yi; tale Glkale uatedaboertatin alehisciat arin but given wnder some other system, poe AE : 
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RAILWAY EARNINGS 





(VoL. LXXXXIV. 








NAME OF ROAD 


Golorado & South’n—Con. 
Wichita Valley.... Nov 
July 1 to Nov 30___- 
Total Company... Nov 
_ July 1 to Nov 30_... 
Trinity & Brazos V Nov 
July 1 to Nov 30__.- 
Colo & Wyoming-.-... Nov 
July 1 to Nov 30.__.. 
Colorado Midland.... Nov 
July 1 to Nov 30___. 
Columbia & Pug Sd... Nov 
July 1 to Nov 30__.. 
Colum Newb & Laur. Nov 
July 1 to Nov 30.-... 
Columbus & South.. Nov 
July 1 to Nov 30__-- 
Connecting Terminal. Nov 
July 1 to Nov 30_-_-- 
WEE cascctssiec Nov 
July 1 to Nov 30_-_-. 
Coudersp & Pt Alleg. Nov 
July 1 to Nov 30__-. 
Craig Mountain. .... Nov 
July 1 to Nov 30.-.-. 
Cranberry Lake. -.-- Nov 
ia 1 to Nov 30_-_-- 
Nov 
July 1 to Nov 30__-- 
Cripple Creek Central— 
Flor & Crip Creek... Nov 
July 1 to Nov 30_-_-. 
Midland Terminal. Nov 
July 1 to Nov 30._-. 
Crooked Crk RR & G__Oct 
July 1 to Oct 31__-- 
Crosbyten-Southp'Is. Noy 
July 1 to Nov 30_-._- 


Crane 


Crosset Railway --_-_-.-. Nov 
July 1 to Nov 30__-- 
Crystal River_...-.-- Nov 


July 1 to Nov 30-_-.-- 
Crystal River & San J Nov 
July 1 to Nov 30_--- 
Cumberland & Penna Nov 
July 1 to Nov 30__-_- 
Cumberland Valley.. Nov 
July 1 to Nov 30__-- 
Dansv & Mt Morris_._Oct 
July 1 to Oct 31__-- 
Dardanelle & Russell. Nov 
July 1 to Nov 30_-_-- 
Dardan Ola & South. Nov 
Aug 1 to Nov 30._--- 
Dav R_ I & Northwest Nov 
July 1 to Nov 30__-_- 
Dayton & Union.... Nov 
July 1 to Nov 30__-- 
Dayt Lebanon & Cin. Nov 
July 1 to Nov 30_-.-- 
De Queen & Eastern. Nov 
July 1 to Nov 30-- 
Deering S W Ry.---- Nov 
July 1 to Nov 30_-.-.- 
Delaware & Hudson. Nov 
July 1 to Nov 30__-- 
Cooperst’n & Ch V. Nov 
July 1 to Nov 30_-_-- 
Greenw & Johns... Nov 
July 1 to Nov 30_-_-- 
Delaware & Northern Nov 
July 1 to Nov 30__-- 
Del Lack & Western. Nov 
July 1 to Nov 30-_-.- 
Lack & Montrose... Nov 
— 1 to Nov 30_--- 
ee ..cndddanc Nov 
July 1 to Nov 30__-- 
Syrac Bing & N Y. Nov 
July 1 to Nov 30_-_-- 
Delray Connecting... Nov 
July 1 to Nov 30-.-.-- 
Dents Run-_-..-.-.---- Nov 
July 1 oNov 30__-_- 
Dernv & Rio ‘irande_. Nov 
July 1 to Nov 30_--- 
Boca & Loyalton.. Nov 
July 1 to Nov 30_--- 
Rio Grande South. Nov 
July 1 to Nov 30_-_-- 
Western Pacific .. Noy 
July 1 to Nov 30__-- 
Denv Bould & West.. Nov 
July 1 to Nov 30_-_-. 
Denv Laramie & N W Nov 
July 1 to Nov 30.--- 
Denver N W & Pac... Nov 
July 1 to Nov 30_-.-- 
Depue & Northern... Nov 
July 1 to Nov 30_-_-- 
Des Moines Union... Nov 
July 1 to Nov 30_-_-_- 
Des Moines Western. Nov 
Juy 1 to Nov 30_-_-- 
Detroit & Mackinac_. Nov 
July 1 to Nov 30__-_- 
Det & Tol Shore Line. Nov 
July 1 to Nov 30___- 
Detroit Terminal_... Nov 
July 1 to Nov 30_-_-_- 
Det Tol & Ironton... Nov 
July 1 to Nov 30__-- 
Manistigq & L Sup... Nov 
July 1 to Nov 30_.-_- 
Doniph Ken & Searcy Nov 
July 1 to Nov 30_-.-. 
et . . danitinowe Nov 
July 1 to Nov 30-_-.-. 
Duluth & Iron Range Nov 
July 1 to Nov 30-_--.- 
Duluth & Nor Minn... Nov 
July i to Nov 30_--- 
Dul Missabe & Nor... Nov 
July 1 to Nov 30---- 
Duluth R L & Winn... Nov 
July 1 to Nov 30--- 


FREIGHT & Sommareter y )~- EARNINGS TOTAL EARNINGS 


MAINTENANCE gel 


TRAFFIC & Lets yo) fe EXP’S 

FREIGHT ER incl. Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT’'N 

Year Last Year This Yor wes eed wee eo soe ear —" Tnis¥ear Lax LastY ar we r —! This P Saas Last P ad 
$ $ $ 

411 , 18,102 23,878 60,549 9 vis 8,912 6,855 6,329 706 477 
135,680 239,314 98.436 126,624 pared ea i , 58,031 33,218 27,444 3,318 Bed a8? 28 
1,023, 1,1 1 224,442 271,122 1,320, 1, 18, i= 126.217 216,188 248,068 18.898 16 
4248790 5.089.353 1,527.674 1,719,029 any een 642,891 843,736 1.023.993 1.215.879 95,965 94,221 een yd 
257.1 198,246 35, 31,286 — 300.1 , 41,41 31,810 30,097 32,013 9407 7 , 
34:38 716.465 197,201 172,868 1,115,858 [in 156.720 168.950 133.782 167,781 49,018 39.807 phir 4 118253 
32, 33,477 2,408 2,829 77,018 79, 6,561 9,237 12.518 10,738 44 209 24 , 
143131 149,073 13,314 16,661 rreg ts Isr ape 46.311 59,247 799 298 ae aie ‘aan 
162,211 1 1 »245 16,379 24,324 193, 9 1 ’ 164 23,990 34,069 42,942 7,200 5, 1 ’ ’ 
124 680.739 144,250 70,440 a 63.04 115,228 127,685 157,466 193,591 985 509 371, ! on rn 
29,5 41,430 3,335 4,351 39,1 e) 9,228 10,868 6,582 8,273 130 131 11,4 , 
173.396 220,546 23,612 374 ~=—228,023 gr 053 54.483 30,286 40,979 841 685 | 61,839 
18,251 24,122 10.770 11,210 30,581 , 7,789 5,777 4.087 2.427 1 103 1385 9,788 
082 010 46,815 160 127,503 144.329 33,017 400 18,222 809 720 634 42397 42,215 
766 652 319 418 1,190 1,179 358 400 142 <a 400 481 190 

5,338 2,443 2,304 3,234 8,163 6,203 2,059 1,900 1,034 GA wennes 2,000 2,585 1,181 

12.567 10527 1.601 1.608 15.808 13270 1401 136 2.06 1132 % £9 3.358 3,822 
341 55,592 10,834 12,078 ye ager Hi 9,439 8,518 7,694 348 453 18a? [hn 

, 2 7; 1 3,459 3,522 8.8 ® 310 1,229 31 435 eeeecee £_see8e¢8 3,190 3; 1 
Oe Bt 19.700 19,475 53,577 56,197 10,019 11,965 1,074 2,027 -eo““e-=- £+i=<_«<<s<« 15,653 16,028 
HERRON Ae ). ae at  nehiies a semmee @ cosces s, . esases 
SS) ae LAGF sw nnnee 7,112 a San: ' weniees Tae ° wevage 3 acaces SO ae 
2.110 1,456 164 303 2.300 , 220 830 34 7) dpbthe  cances 903 826 
419 8,049 2,469 2,848 12,709 ered 2,336 7,543 884 i  ¢hhane coones 4,703 5,114 

3,328 ae 4,607 3; 852 41 639 a thtees  <dconea 1,193 1,213 
19,394 16,681 errr 3838 = 20.776 16,681 2,920 890 3,883 3,701 ences eee eee 6,186 7.731 
62,793 25,052 14,102 6,006 79,051 31,964 5,178 4,333 9,306 2.442 1,416 368 29,532 12, 

307,913 129,234 123,712 50.263 443.586 184,085 61,673 25.484 51,227 18,827 11.074 3,094 143,699 58.300 
18,039 13,560 4,751 3,398 23,260 17,447 2,049 2.333 1,241 1,338 279 198 6,807 6,700 
68,124 0,530 28,519 27,910 99.197 100,917 9,665 15,979 7,976 10,505 2,192 1,666 30,821 31,403 

4,000 1,828 111 66 4,142 2,260 310 234 1,155 a Cobes ‘sekiue 565 1,380 

8,924 5.763 525 362 10,078 7,292 1,409 1,506 2,920 eS shee ccbduc 2,486 4,337 

[ane ascceos or  - seeces 3 Br a tisewe 7 Satan a. onode a | seneme 

{i aaa SAGE... * wacess L1OI$ = wanna . Seen eee Mn ssdden ae 

5,457 SS ea eer 5,798 6,981 1,991 928 533 a?  tuthts “sosece 1,567 2,100 
22,252  . ee eee 23,836 36,174 7,158 5,818 1,212 SED sebden = sennee 5,935 8,065 

3,163 2,863 426 499 6,648 6.422 214 865 410 845 26 20 978 1,060 
15,174 13,670 3,131 2,891 33,711 31,890 1,906 4,493 2,193 3,587 83 101 4,293 4,529 

2,201 1,911 307 203 3,695 3,020 1,306 606 67 a sesdes sedend 1,216 1,341 
9,856 9,443 2,408 1,766 18,487 13,642 8,202 2,682 198 ae are 5,880 4,070 
74,040 80,631 3,459 2,198 79.570 84,936 6.952 6.997 22,717 4,044 162 171 22,928 25,151 

358.274 387,157 16,914 11,312 385.526 408,912 34.817 42,971 115.632 115,571 934 1,230 109.632 118,194 
184.148 207,451 54.862 50.793 250.929 269.6 37.431 37,996 34,089 296 5,074 3,776 80,343 85,924 
895.911 1,019,097 304.753 304.120 1,258,782 1.384.767 217.445 163,588 152.686 186.959 24,010 23,019 390.647 410,715 

2,234 2,876 1,101 1,142 3, 4,24 848 945 217 1,322 43 4] 1,231 1,309 
6,690 7.997 5,068 4,649 12,577 13,499 4,691 5,189 917 1,973 158 174 4,579 4,165 

2.509 4,221 354 347 2,993 4,751 217 265 32 7 etnhhs sodas 2,130 2,031 
10,985 11,461 2,002 1,951 13,624 14,285 1,329 1,337 300 Me kebeee § ccddcc 7,052 6,600 

[a §«sesets Sao J: ae a nesses a  ° escace ae svkswe 7. | aeanme 
SAGE eensee SANS =. weccns - ae RD ~ “bstesee Te eewecs ere | sevebe 
abies beecan > “sbeadel”.< Seeks 8,472 13,172 2,982 3.404 1,934 Be eesess ) | Seccde 4,352 6,672 
Soccme § socsea | csesee _cesase 066 49,230 12,566 15,704 6,923 GOP acaces cccces 17,680 27,313 

427 3,504 6,088 6,682 11,623 12,057 2,294 1,517 1,567 1,070 199 1 5,657 4,803 
21,144 18,878 35,251 39,273 Re) 67,217 9,770 10,598 9,645 5,648 1,274 3,469 25,759 25,575 

4,024 4,286 1,345 1,145 5,556 5,503 607 1,403 612 450 119 65 2,210 . 
21,198 227 7,717 5,938 30,251 27.007 4,773 7,518 3,394 3,197 582 491 13,067 10,194 
2, 2,779 525 711 2, 3,616 632 426 792 341 9 22 973 

6,918 11,889 2,580 2,955 10,213 15,383 2,679 2,389 2,692 1,989 526 161 4,186 3, 
ko Renee: 1,030 84 4,251 1,854 1,248 257 1,621 675 104 20 1,659 509 
DOGO... acoeds 5,074 390 23,097 10,311 6.806 2,884 6,684 3.425 404 118 8,609 2,426 

1,539,112 1,607,649 184.270 195,586 © 1.780.455 1.853.411 141.631 137.241 267.201 264.687 16,398 17.897 — 621,84 596,218 
7.510.144 7,247,620 1,564,018 1.541.700 9.380.288 9.066.226 658,953 789,191 1.300.064 1,204,516 110,045 119.438 3,045, 908. 

2, 2,727 1,939 2,097 5,078 5,175 222 473 1,190 eS ae 2,386 492 
14,135 14,127 12,838 12,668 29,062 29,204 5,667 3,350 1,553 862 are 12,100 12.416 
10,485 9,574 992 1,434 11,731 11,519 2,535 237 159 43 21 2,455 2,383 

»660 38,480 5,637 7,621 44,529 48,305 10,605 6,436 3,659 711 236 126 10,857 14,441 
ee SEE. - weecse TS 8§=— wowece ae bee | sanecc ae Sf 
2.446.093 2.373.788 _ 604.611 586.575 3,248,928 3.146.620 320.671 326.45 432,053 63.510 55.287 _ 963.235 _ 950.957 
11,634,139 11,082,608 3,524,567 3,469,733 16,146,391 15,501,443 2,140,242 2,033, 233 2,487.12 2.120.355 326,019 308.633 4.575.940 4,430,375 
723 642 1,579 1,565 2,497 2,389 382 359 33 21 51 45 1,393 1,300 

3,042 3,302 10,242 10,655 14,216 14,850 3,121 3,772 140 99 265 241 6.743 6,514 

5,697 7,520 5,100 4,947 13,851 15,821 3,518 3,325 392 170 258 229 6,599 6.819 
33,232 40, 31,256 32,799 72,446 87.170 31,252 21,589 1,303 1112 1,331 1,205 35,422 34,002 
51,579 50, 31,302 29,668 94,481 90.458 10,145 11,816 6,537 4,808 2.703 3,042 1824 36,286 

260,008 249,224 189,286 185,521 509.431 492,079 78.703 ‘937 30.870 26.074 13,567 15.491 171,526 163,447 
sonade: **\geened -eageet ~~. wesese 10,226 11,046 3,622 3,436 970 if Bee as 4,566 4,975 
pacndn Cmeneee  “enepaee 2° eosces 54,374 51,132 14,948 18,608 6,189 MY acocco eosese 390 23,342 
ine" seunab > .beeehe-' > secase 104 273 427 145 36 Bh sesece 8 cccces 135 135 
getiee  MM S  e 1,344 1,427 1,144 826 153 BD Sesese cocase 681 681 

1,601,854 1,709,019 _ 404.187 — 412,587 2.090.416 2,210,051 316.218 246.962 351.376 375.563 52,146 44.797 732,297 744,451 
7.767.900 7,922,757 2,540,658 2,615,579 10,755,721 if 002.248 1,635,923 1,422,229 1.779.847 1.758.610 644 252,142 3 “on 3,546,146 
10,249 12,667 803 1,098 11,529 14,178 2,514 1,700 1,715 2,157 8 53 970 4,181 
58.864 68,417 5,379 7.297 67,124 78,603 11,599 8,660 8,124 1,223 37 98 16,839 22,344 
31,156 38,514 6,055 10,545 39,908 52,659 24,629 6,905 2,667 3,525 153 207 12,298 16,464 
153,399 200,068 46,245 1787 215.270 277.756 91,890 55.619 15.866 21,567 878 919 66,516 80,482 
<P) St -- enese Se Zs SB.5IS 8 ..--e > aoe nh cccsss C—O 
1.942.977 #...--- * aes AQGGME =— eeneee TD | encces 214.567 =. ..--- “— ecccue 934.942 in ee 

024 4,844 98 1,534 4,356 6,775 539 606 796 887 124 137 1,298 3, 

2i'002 1630 18,575 23,312 41,629 1229 7,064 9,660 5,719 5,067 1,546 1,585 16,554 21,455 

7,130 10,985 3,270 3,187 11,016 5,097 1,030 1,383 1,258 925 839 990 5,070 5,589 
33,651 30,080 »209 15,351 55,517 49,469 6,292 6,052 7,597 4,090 or 5,583 20.507 nae 
77,266 81,416 1, 13,516 93,151 100,145 14,645 9.250 13,944 13,883 1,924 1,128 41,137 34, 

1 881 197,618 204.467 580,217 554,208 110 «62,754 73.755 69.503 12,949 13,894 ; 161,721 
GB IE RII, Pe OR a Se ER 2,252 1,902 343 269 226 330 50 53 706 732 
i - <i “sells .. ante 9,920 9,723 3,368 561 1,281 711 313 254 3,345 3,394 
seteahl:. evalu: -sveiar-”--cébeue 29,653 36,601 2,729 7.336 813 [> <éé¢hbe cecnen 13,497 14,544 
Secu 1 eames + Seckbkn ., ..0enees 158,643 168.043 14,569 28,696 7,499 MD éueuce) cvcune 68,299 71,821 
iia. .- (dian > (eee. - -pabaien 3,202 2,913 247 St ° \abeeee “<“senbee Sencte wasece 1,633 780 
Kuendit. ume... wade. i <enddh 12,864 ll, 1,077 De sceece evesbe <éauée. oudae'e 8,017 3,828 
63.203 59,530 1939 24,903 96.303 90.285 17,262 8,733 18.455 13,844 2,114 1,675 30,203 31,559 
327:789 325,630 161,679 151,956 522.015 508,698 ‘967 52,393 :780 ‘562 12,340 10,650 160,928 162,080 
93,878 nt § ecmg--  akebes 94.442 79,163 8,261 8,316 5.211 4,343 1,058 970 27.910 23,073 
Ce: Sa? scenin... oovian 443,823 358,139 54.024 52,086 22,728 18,798 5,835 6,882 122,519 98,336 
es ae °° Gaede. \eeeiee 9,978 7,000 1,174 1,469 54 eee ees 5,466 4,352 
<cat -eee. 4 pontine... sabe 50,233 39,389 5,041 1806 260 MED  eescene 8 cncesc 19,837 21,500 
129,748 137,547 12,687 13,045 153,379 164.315 29.218 33,540 18,601 25,898 2,767 2,637 72,605 89,030 
643,627 752,116 81,684 81,305 778,877 , 147,567 158,585 ‘797 157,838 13,857 14,630 350.293 433,586 
3,994 1,823 1,014 844 7,287 4,907 2,086 1,350 1,429 381 45 23 2,588 1,986 
32,630 19,981 4,272 4,229 47,189 35,273 8,929 7,396 5,158 1,836 226 45 14,243 11,125 
4,744 a ... eadied--~ 2 eek 4,740 3,699 1,858 611 200 198 ] 5 1,316 1,193 
19,462 Se: enaaie.! + laeinte 19,483 11,301 16,270 2,196 2,000 1,197 5 98 6,346 5,125 
19,248 15,299 1,864 2,184 21,480 7,943 2,473 3,005 1,816 a déeine” enaeae 5,099 4,482 
94,682 85,947 12,665 13,333 109.285 101,324 14,007 15,078 6,080 De ‘Ghinte caceds 25,130 24 686 
348 348 381,340 3,058 ‘515 378.884 419.142 126,058 65.725 54,092 57,499 710 297 115.629 112,772 
4,170,294 4,762,123 110,248 128,469 4,330.966 4,936,070 523,455 489,121 297,000 326.887 4,670 2,480 690.151 783,530 
13,673 12,506 4,709 5,745 20,053 20,948 8,868 6,823 964 De: “akees ocncend 6,870 6,507 
88,141 64,834 13,894 15.192 113.289 101.101 46963 46.129 11388 22.292 ...... ...... 34,084 27,724 
371,648 — 433,596 35,604 41,157 416,052 481.476 109,388 84.672 51,988 78.320 1.526 1,664 128,323 124,062 
4,252,930 7,099,138 198.760 209.672 4,502,387 7.346.959 529.336 503,959 360.553 513.245 10.176 8,507 373 962,617 
53.193 34,278 14,618 10,442 70,651 46,415 9,622 6,487 8,068 6,386 373 436 18,684 15,708 

188.104 143,437 70,847 45.468 267,879 95.743 55.121 46,017 38.046 33,491 1,924 1,890 76,700 67,125 


1 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











JAN., 1912.] RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue ty Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year This Last 
Colorado & South’n—Con. 3 f $ $ ¥ 3 3 fl $ $ Year Year 
Wichita Valley ~«-- Nov 45.706 46,972 14,842 39,697 eeesss 4 seeeee  seseese + $$sesee8 2, 2,500 12,142 197 
July 1 to Nov 30..-. 197,799 229,921 Sue * SESE... wccene§ * codebe o wenede ||| 06 ;: pat 13.500 ry P myo 140.954 256 256 
Total Company -. Noy 821 »600 499,190 607.270 6,262 8.942 —] 54 east ’ ’ 58, 566,890 
July 1 to Nov 30.. 3,842,570 4,546, 2.286.842 2,595,492 42,596 72,599 —12,.397 197,500 186.044 2,081 2,397,049 1,816 1,890 
Trinity & Brazos V Nov ; 179.704 74,886 Se) eseekb’. saga’. eeuiie: <> asain 5,835 3,500 69,051 67,451 
July 1 to Nov 30.... 866,996 098 248,862 Dae... cosece. :.. ebbeet?. ecbtiee.- .« eaeene 24,505 17,500 224,357 73.810 462 462 
Golo & Wyoming-.... Nov 45,144 45,136 31,873 e ~ eoddus->- eesdiet*””-cosdie’” * aceaae 1,500 1,500 30,373 32,683 
e July 1 toNov 30_... 223,37 See} eee Re . cochiin.c, ose. aouss ' oncde : 7,500 fo 119,857 132,376 54 54 
Golorado Midland ... Nov 146,24 162,130 47,379 33,341 647 1,742 —_ —77 8,000 8, 39,085 24,065 
July 1 to Nov Stina "7 64.034 »865 »600 12,644 »800 —1,114 —1,217 :000 42,500 179,750 145,882 337 337 
Columbia & Pug Sd_. Nov 28,491 31,911 10,640 ae: eesabh -" conde’. cacatet”  ~ onda 2,416 3,171 8,224 16,307 
July 1 to Nov 30..-.-. 132,907 906 rh. Ce: ooocke’ |i seat t: seece 4. cami 12,082 15,855 83,033 96,055 55 57 
Colum Newb & Laur. Nov 22.894 20.893 7,686 Bent’ <- wecods ***‘eenede.” * beagke! accel 900 900 6.786 14,706 
July 1 to Nov 30..-- 106.075 94,587 21,427 Ge: «© washes” 5 scbadee tt cbtiine.-- -nbeet 4,500 4,500 16,927 45,241 75 75 
Columbus & South_.. Nov 1,158 1,227 31 ae: Snepaw > eanba?*?* webaar > oan 10 13 20 —¢2 
July 1 to Nov 30_-_-- 6.579 7,021 —1,584 On <.! coats > esaiet esti sania 53 68 1,530 —886 22 22 
Sere aee 0 aaa. «ea ics OY Setwn:) tebe et 21,324 11,145 12,035 2.270 1,102 984 10,933 1,285 
n-ne: Gekkibe ~~ Viliimee {Whence 20" deed! See 87,469 50,565 38,439 6,432 5,511 4,923 32,928 1,508 3 3 
GREE ctinchaccep Nov 7,853 7,396 7,955 Ree cecase | Ventate” > ‘shanna: Gakeee 400 7355 5,474 
July 1 to Nov 30._-- 37,425 38,624 42,051 ene < cooshs 8) conmeeutl ease «anne 2.700 2,600 39,351 32,171 12 12 
Coude sp & Pt Alleg. Nov 4,942 5,770 3,930 5,023 oa-<e-—e 8 e822 8 8383se¢*2@8#08e £3 }#}##+2#*8+e 200 200 3.730 4,823 — 
july 1 to Nov 30_-_-- 31.448 34,080 22,129 EEE... eovont:?. cone? obeceli:. sasane 1,000 1,000 21,129 21,116 39 39 
Craig Mountain----- Nov BSE eae P< Cepheid”: \- weagae’ . cosdhh' =” sbelt*™ . one moe seuaies ea 
July 1 to Nov 30-_---. Bae << Sethe a en eee —— couse Lae * -édbhee P< ete 
Cranberry Lake-.--.- Nov 1,451 2,234 849 “a ..«dack’-) -wsaeke’ > - came” *t esedan 87 68 762 —395 
‘ party 1 to Nov 30-_-.-. 8.899 9,276 3,809 2,490 eccecee 8 e6ee66 jj sees6s  eece66 435 342 3,374 2,148 6 
GREED. oc ddttindcscce Nov 2.926 2,292 1,680 QS gee ae a 95 50 1,585 917 
July 1 to Nov BOsace 14,241 13,422 6.535 3,258 e-7re2ee @ £38}8}8}3}x#«@286¢8080  @ £+3+;8= #8@6e¢8¢88 é4«4+#£°§##2s2e@e 477 250 6,058 008 3 2 
Cripple Creek Central— 
Fior & Crip Creek... Nov 52.021 712 7,030 De, — ocusta’.° . see, eset. sae 1,318 24,027 9,933 
July 1 to Nov 30.... 292,376 112,379 151,209 See = cesetact:, anese-itx sees? <eenth 16,248 6,609 134,961 65.096 129 54 
Midland Terminal. Nov 11,164 11,176 12,096 I ef ee ae 966 709 11,129 5,561 
July 1 to Nov 30.--- 54,030 63.278 45,166 nn. esshitE «upline edeeie..\. ae 3,776 3,558 41,390 34,079 24 24 
Crooked Crk RR & C._Oct 2.254 1,769 1,887 a: esuabil., ose ele = see 219 199 1,668 290 
July 1 to Oct 31_--_- 7,693 625 2.385 ts. saaddel.® sail speek: aa 877 798 1,507 —171 17 17 
Crosby ten-Southb’is. Nov Bee ae A cia ee Se a a Cea a .. dWlaweé 
July 1 to Nov 30--.-- |) ae SS Ss er ee tt ie 5 ene Petes ieee >" alia es ais 
Grosset Railway --..-- Nov 8,071 7,242 —2,272 “Ey sess: see © sencla | eaeee 1S 19 -—2.292 —280 
July 1 to Nov 30_---. 29,102 25 —5,26 me | scecdl’.> eandiit.§! estes: “seawlal 98 98 —6,364 5,823 18 18 
Crystal River_..-.---. Noy 1,809 2.944 4,839 ee a le ee ee: ee 600 801 4,239 2,677 
July 1 to Nov 30-.--.- 9,345 13.485 24,366 ne: encalh.. set seeakh -_ sae 3,000 4,001 21,366 14,403 16 16 
Crystal River & San J Nov 2.819 2,280 275 n° énesea tien Sas. . oat 100 105 ] 634 
July 1 to Nov 30-_.--. 15,338 7.472 3.149 a wmheed. — Seabees”. “ediuebils edeaban 500 528 2,649 5,642 7 7 
Gumberland & Penna Nov 55.994 59,469 23,575 25.466 193 150 75 62 3,000 2,800 20,650 22,728 
July 1 to Nov 30.... 277,164 293.076 108,361 115,836 763 558 305 73 15,200 14,000 93.466 101,909 32 52 
Cumberland Valley.. Now 163.764 183.924 87.165 768 1,320 1,210 558 153 5,141 5,993 582 79,928 
July 1 to Nov 30---. 820.585 813,545 438.197 571,221 6,506 6, 2.486 1,465 25,707 28,889 414,977 543.798 162 162 
Dansv & Mt Morris--.Oct 2.456 3, 1.148 Pe seascih" <bome.t cosa meee 117 117 1,030 471 
July 1 to Oct 31. .-- 11,320 11,775 1,256 Re candle... enact’. nani anes 470 470 785 1,253 14 14 
Dardanelle & Russell. Nov 2.380 2.484 612 See < scostti conde. <6 ceue 50 50 562 2,217 
July 1 to Nov 30. .-. 8,941 8,607 4,682 De esebde::” .cacdilt.:.*. cana hencean 250 250 4,432 5,428 5 5 
Dardan Ola & South. Nov i ee TE ee ee LE Teme 8 mar eee bh Ie et . beeee te 
Aug 1 to Nov 30-_--. map 6° “seddce EE a a ene ee eee sR Sl Lae OF Ss <3 dere dake eis eee BP ts inwnn 
Dav R I & Northwest Nov 9,434 11,751 —9§2 Da: coat. 23 ceade & suai oc 1,700 1.575 —2,662 —154 
July 1 to Nov 30_--- 38,161 ec) OO (ee gaan 8,500 7.875 -—11,.594 -—9,441 49 49 
Dayton & Union--... Nov 10,047 7.839 1,576 we ee ae eT 634 465 94 3,752 
July 1 to Nov 30_--- 48,234 46,848 18,355 eet §6 sodas’ 4 dae). ae * eee 3.877 2,584 14,477 17,784 47 47 
Dayt Lebanon & Cin. Noy 3.763 4,852 1,792 re OR ee Rae he 372 214 1,420 435 
July 1 to Nov 30---- 22.849 22.479 7.402 ee S eccdili’: hese tessa ° asain 1,860 1,072 5,541 3,455 30 30 
De Queen & Eastern. Nov «+ 2,824 2.348 —30 J Pe a Le. 390 390 —420 878 
July 1 to Nov 30.-.-- 11,886 12,557 -—1,672 PE ~ sengieke .). pie. pe. eee 1,950 1,950 —3. 875 27 27 
Deering S W Ry.--.-- Nov 5.050 1,765 —799 7 wren ee ee iar: —899 
July 1 to Nov 30-_.-- 24,767 10.169 -—1,669 eager eee "ee REA aa rE Ne RRR —1,936 142 23 8 
Deiaware & Hudson. Nov 1,096,117 1.056.540 684,338 796.870 5,205 3,890 -—2,41 32 50,000 49,718 631,918 746,220 
July 1 to Nov 30..-- 5,338,636 5.226.226 4.041.651 3,839,999 38.793 34.773 849 3,137 4,968 218.866 3.789.833 3.624.270 851 819 
Cooperst’n & Ch V. Noy 3,999 3.516 1,079 Sr: «acd > esti? <audil  <ccitit ~<a 281 1,079 1,377 
July 1 to Nov 30_-_-- 20.343 17.629 8,719 ns) ceneiil:O) eae aaa.) «call. ~mn 1,133 8,719 10.441 15 23 
Greenw & Johns_. Nov 5.376 3,711 6,354 Ss: es,adihi f owe ee ee 270 400 6,084 7,408 
July 1 to Nov 30_--- 25,895 22,549 18,643 rn > exedeis i enadets anetiaas. ‘eanden 1,359 2,000 17,284 23,755 21 31 
Delaware & Northern Nov Be ee ee tee ee ee. Se ee rer NS.’ «: anieiailidinds 
a ee ce. | i ee aa) ST emetedss: § eopemiei. debes.ck eosh.  «eabae.© - eesaue.” « dee: Seene oo See 
Dei Lack & Western. Nov 1,934,519 1,818,411 1,314.408 1,323.209 272,010 271.757 44, 35,868 178,500 138,650 1.180. 1,225,427 
July 1 to Nov 30_.-- 9,812,636 9,169,202 6.333.754 6,332,241 1.360.217 1.301.711 208,911 9,486 822,500 673.250 5.720.165 5.758.477 930 930 
Lack & Montrose.. Nov 1,933 1,938 564 en :.' esd dee gene goa 45 45 519 405 
July 1 to Nov 30_--- 10,570 10.899 3,645 > senatn’ ~ sake: esekibe t deci 225 225 3,420 3.726 10 10 
i ein sities Nov 11,140 10.856 2.710 {Eee eee Fees Sep 1,338 1,333 1,372 3,631 
July 1 to Nov 30__-- 71,037 59,623 7.409 SE. . Teaches’! Sd). cana Ait Ont wae dbl 6,690 6,566 719 20.880 30 30 
Syrac Bing & N Y. Nov 56.503 58.571 37.978 Be saan &% ehaeS” aac 33: santas 6,220 5,500 : 26,386 
July 1 to Nov 30-_--- 305,981 281,113 203.450 Se SE ca A eg iis ei oe ee Oe oa 31,100 27,500 172,350 183,465 80 80 
Delray Connecting... Nov 9,672 10.148 553 ee Co wakie wae eS Sauce 331 348 221 549 
July 1 to Nov 30_--- 45,957 50.808 8,416 nC + saddiicsth dpe sesseks - enauline 1,659 1,740 6,756 —1,416 2 2 
Dents Run-_-_ _-..---- Noy 681 955 —577 we *o wcatte OF eee CO «acto cou bes 15 12 —59 —694 
July 1 to Nov 30__.- 2,663 MD Dates, te MES. uy ea) ba a Oo eee 75 60 —1,394 —1.501 6 6 
Denv & Rio Grande-- Nov 1,502,745 1,458,055 587.671 751,996 9.0 29.315 -—6.785 -—6,.327 78,000 70,000 2,88 675.669 
July 1 to Nov 30.... 7,562,898 7,218,200 3.192.822 3.784.047 230,998 225,225 7,789 1,497 364.000 350,000 2.836.611 3.435.544 2,555 2,553 
Boca & Loyalton.. Nov 7,625 8,568 3,903 Re fe ee ee 442 833 3,4 4,776 
July 1 to Nov 30__-- 38,663 44,737 28,461 R-- cosas peettich scent. «acai 2.585 3,906 25,876 29,959 45 48 
Rio Grande South. Noy 41,269 28.456 —1.360 BAR: «= nati of ceed! deem: ante 2,800 2,600 —4,160 21,603 
July 1 toNov 30..-. 185,350 ~=168,112 re: Ce: Jouko sends cogil easdal 14,000 13.000 15,920 96.643 179 179 
Western Pacific .. Nov 390,535 3 .-..--.- 8 Te a Ft ie oe —4,192 ...... omen °° sesakh LSZ ERO | i nwceicn 
July 1 to Nov 30....- 1.842.928  ...-.-- OS ee Side. > «ewawa Set.  eccdha TA... weedme See. << akueds Ent, sess 
Denv Bould & West... Nov 4.166 5,797 189 a> pnooall > ebentit ‘chdebe.... eos 300 300 —110 678 
July 1 to Nov 30_-_-- 35,589 43,140 6,039 SES cond.) eeu 33 —48 1,500 1,442 4, 9,592 46 46 
Denv Laramie & N W Noy 9,090 9,514 1,925 ' Va 2. ee. |. eee. F 627 217 1,297 5,365 
July 1 to Nov 30_-_-- 43,592 42,406 11,925 BM |: wecdua co wcektth wcaikte esi :207 1,087 8,717 1975 56 56 
Denver N W & Pac... Nov 75.537 62,284 17,613 Zt? .scucldt - geadhet? ean «aca 3,000 3,000 14,613 34,861 
‘pals bie ties 30.... Saee eee is. cee SE > SE. 15,000 15.000 215.419 213.809 214 «214 
Depue & Northern... Nov 1,430 1,434 822 i i aie 15 25 807 442 
e+ 1 to Nov 30.-.-- 8,622 5,201 1,297 RANI Se By A Sc ia a II 75 125 1,222 4,396 0.72 0.72 
Des Moines Union... Noy 18,640 25,101 11,013 ee cea CO! eda. Fe euadain) sande 4,476 3,963 6,53 7.535 
July 1 to Nov 30_--- 98,776 11,637 59,867 EE...” cocdus. e eutiaet 6 eedbc) eawallll 22,380 19,469 37 487 36,937 5 5 
Des Moines Western. Nov 2.535 2.251 667 I a I I ee 250 175 417 487 
July 1 to Nov 30-_--- 9,939 9,196 2.924 RS IS A 5) Geena 1,250 875 1,674 1,866 1 4 
Detroit & Mackinac. . Nov 71,322 477 24,980 31,807 87 2 —35 —T5 8,522 8,250 16,422 ABZ 
July 1 to Nov 30__-.- 369.307 315.656 152.707 193,041 10.733 10,356 1,662 3,049 41,373 41,663 112,997 154.427 353 360 
Det & Tol Shore Line. Nov 44,530 38.425 49,912 Pn” oud. eesais «sede... escman 3,778 3,778 46,134 6,959 
July 1 to Nov 30.--. 214,451 185,091 229.372 ee SS odie tet east. Ci sec A seed 19,872 19,290 5 153,758 78 76 
Detroit Terminal... Noy 6,695 5,845 3,282 a eee eee oe ee 500 500 . 654 
July 1 to Nov 30-.-.-- 25,141 0,573 25,091 <p odin b>. stedibinl ©. neces |. cook 2,500 2,500 22,591 6,316 13 9 
Det Tol & Ironton... Novy 128,230 156.778 25,149 Br: > senkin tt coulis —17 ~~] 6,000 6.712 19,131 823 
July 1 to Nov 30_--- 636.774 792.364 142,102 107,469 369 609 —13 —T3 34,583 +560 107,505 72.836 441 441 
Manistiq & L Sup.. Nov 6,658 4,345 628 men. seshae.. eschbl.c caclilal .° wales 614 616 13 —54 
July 1 to Nov 30-..-- 31,309 25,798 15,880 a -:. cudhae (.. coupe ~endiiel | . «emen 3,074 3,084 12,805 6,390 68 68 
Doniph Ken & Searcy Nov 3,785 2,436 954 Fae See ee ee ee ee 78 41 876 1,221 
July 1 to Nov 30--.-- 27,152 10,809 —7.668 ee: 8S wadbee 2. kode. i. kaa: eee 390 206 8,059 285 27 6 
Ory Fork......-.-.-- Nov 11,880 11,257 9,599 Sn wcath. eadeba cs ecalit . “anchnn 356 356 9,243 6,329 
July 1 to Nov 30--.-- 56,625 52,552 52,659 See <: esebhed  aemithct. ene, «same 1,630 1,782 51.028 46,990 30 30 
Duluth & Iron Range Nov 309,113 245.014 69.771 174,128 1,404 3,608 134 1,780 14,188 16,889 51.447 155,459 
July 1 to Nov 30.-.--. 1,567,525 1.647.727 2,763,440 . 56,494 52,987 17,892 17,255 174,515 199,050 2.606.818 3.106.547 190 188 
Duluth & Nor Minn... Nov 18,896 19,220 1,157 a ee ee ae Se Se 802 837 354 889 | 
Intv 1 to Nov 30-.-.-- 102,922 109,267 Dn: Fee 2 esaheet> eodiba’: codddhtt scadiine 4,531 4,044 5.835 -—12.209 118 91 
Dul Missabe & Nor... Nov 305.621 301 »787 110,430 179,689 3,792 2:037 —] 936 16.793 20.513 93,052 157.239 
July 1 to Nov 30..--. 1,652,329 2,048,117 2,850,057 5,298,841 62,868 77.628 37.352 l, 185.959 297.920 2.701.449 5.052.756 328 293 
Duluth R L & Winn... Nov 38,331 30,767 32,320 a sachin. cack: «oul ..eeaneie 2.826 2,276 29,494 13,371 
July 1 toNov 30---- 179,759 156,024 88,120 EME socaty..' secbéh |! codiiie! . vaditie 10.715 8,349 77,404 31,369 92 92 
For indez to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Duluth So Sh & Ati... Nov 
July 1 to Nov 30.... 
Dunbar & Wausaukee Nov 
July 1 to Nov 30... 
Durham & So Caro... Noy 
July 1 to Nov 30.... 

& Southern _.Oct 

duly 1 to Oct 31-.-. 
Durham Trans 
July 1 to 

E Broad Top RR & C. Nov 
July 1 to Nov 30 - 

EB Jersey RR & Term. Nov 
July 1 to Nov 30-_--. 
East Jordan & South. Nov 
July 1 to Nov 30_... 
East St L Connect... Nov 
July 1 to Nov ee ses 

B Tenn & W Nor Car. Nov 
July 1 to Nov 30_-_.. 
Eastern Kentucky... Noy 
July 1 to Nov 30_.-.. 
Eddystone & Del Riv Nov 
July 1 to Nov 30..-. 

El Dorado & Wesson. Nov 
July 1 to Nov 30_.-.. 

El Paso & S W Co... Nov 
July 1 to Nov 30_-_-. 
Morenci Southern. Nov 
July 1 to Nov 30_.-- 

El Paso Southern .... Noy 
July 1 to Nov 30___. 
Eldorado Mar & S W. Novy 
July 1 to Nov 30_-.-. 
Elgin Joliet & East... Nov 
July 1 to Nov 30.-.-_. 
Emporium & Rich V_ Nov 
July 1 to Nov 30_--. 
Eng & Clear Lake... Nov 
July 1 to Nov 30_.-. 


Nov 

July 1 to Nov 30_-.-- 
Chicago & Erie.... Nov 
July 1 to Nov 30_--. 
Tetal Company... Nov 
July 1 to Nov 30... 
Bath & Hammonds Nov 
July 1 to Nov 30_-.-. 
New Jersey & N Y_ Nov 
July 1 to Nov 30_.-.- 

N Y Susq & West... Nov 
July 1 to Nov 30_.-. 
Wilkes-Barre & E_ Nov 
July 1 to Nov 30_-_-. 
Erie & Michigan_..._ Nov 
July 1 to Nov 30__-. 
Escanaba & Lake Sup Nov 
July 1 to Nov 30___. 
Fairchild & Nor East. Noy 
July 1 to Nov 30_.-.. 
Ferdinand Railroad... Noy 
July 1 to Nov 30___- 
Fernwood & Gulf_... Noy 
July 1 to Nov 30__-. 
Fitzgerald Oc & Brox. Nov 
July 1 to Nov 30___- 
Flint River & N E__. Nov 
July 1 to Nov 30___- 

a i falaittlan a ws Nov 
July 1 to Nov 30___- 
Florida Ala & Gulf__._ Noy 
Oct 1 to Nov 30_-_-_- 
Plorida Central _-.--.-_-. Nov 
July 1 to Nov 30. .-- 
Florida East Coast... Noy 
July 1 to Nov 30___. 
Fonda Johns & Glov. Noy 
July 1 to Nov 30_-_-_- 
Fordyce & Princeton_ Noy 
July 1 to Nov 30. _-_- 

Ft Smith & Western. Nov 
July 1 to Nov 30_.-- 

St L El Reno & W_ Nov 
July 1 to Nov 30. _-- 

Ft Smith Subiaco&Ea Oct 
July 1 to Oct 31___. 
FourcheRivVal& I T_ Nov 
July 1 to Nov 30__-_- 
Franklin & Abbeville. Nov 
July 1 to Nov 30. _-_- 
Freeo Valley_....-.-- Nov 
July 1 “Ss iebe 28. 2s 
Gainesville Midland... Nov 
July 1 to Nov 30__-_- 
Galesb & Great East. Novy 
July 1 to Nov 30__-_. 
Galv Beaum & N E.. Nov 
July 1 to Nov 30___. 
Galvy Hous & Hender_ Nov 
July 1 to Nov 30__-_. 
Galveston Wharf Co_ Noy 
July 1 to Nov 30_.-_.- 
Genesee & Wyoming. Noy 
July 1 to Nov 30___. 
Georgetown & West_ Noy 
July 1 to Nov 30___. 
ER RE Oct 

July 1 to Oct 31___.- 
Georgia & Florida... Nov 
July 1 to Nov 30___. 

Ga Coast & Piedm’t. Nov 
July 1 to Nov 30___. 
Georgia Fla & Ala... Nov 
July 1 to Nov 30__-- 
—- Northern.... Nov 
y 1 to Nov 30_-_-- 

South & Fla. Nov 
uly 1 to Nov 30-_.-_-. 
S W & Gulf. Noy 
uly 1 to Nov 30-..-.-. 
Gideon & Nor Island_ Nov 
July 1 to Nov 30--.-- 
Gould Sou Western... Nov 
July 1 to Nov 30.-.-- 


Geor 
Geor 


seh Gelee totale at clauminy kc tuahahien be but given u 


Re 


iB im 


BR 


ba 
> Oo- Com “IRD Oe Boo 
SZe 
—_ 
~ 


SR OR Bag 


328 


oo £8 Bon vo 
$38 


Soe 


1 


~~ 
wo wor cw 
FES 


PER. ¢ 
Ba 38 SS 


SRESS 


& 


3 BS 


Ra Z 


$ 
149,097 . 162 
a ae 
7 
8, 9,502 
OME. occelt 
24,081 #=«OC----s 
32,141 26 
“a5 As 
9.891 12.345 
21,999 16,616 
108.339 84,817 
eft 32,859 
16.160 15.478 
84.488 71, 
3,321 2.719 
16.479 3,846 
380 487 
1,919 400 
2,908 3,458 
15.354 19.397 
554.308 _ 519, 
2,373,134 2.452.038 
6,121 8,265 
32,498 31,735 
1,944 1,818 
9,249 8.798 
226 802 
1,965 1,592 
792,258 _ 651.964 
3.914.000 3.439.593 
2,351 1,712 
11,247 11.595 
599 
4,436 1,235 
183,863 3.104.721 
114,688 15,620,543 


£3 2g 


is) 
=e 
cow 
— 
>) 


SE SS FB Re TB BE 
So $B 82 BR se sss 
9 2B Ben 


ay 


So Sw F 
— 


Bas, 


692,567 
4,160,711 
55,219 
321,614 


4.485.508 


1,123 
10,121 


BE By 


2355 0 5B BB Seo 
$82 25 Az 8B 


B88 5: 


i 
OO 
~~ 
= 


FREIGHT & re las TOTAL EARNINGS 
FREIGHT SENGER nel. Other quipmen 
This Year eae de This Year was tases a Year Last * downed This ear LastY ear Sry ‘ey gor oe a —. 7 Th 


& Structure 





E 


a ae ee er EXPENSES 


t 


ae 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRAFFIC 


$ $ 
el 316 847 592 26.751 26.996 1 
“ 1, rh ‘is? 1 % is es oe. 137,258 147,993 10.464 a8 
Ss isiatiacis an 7. SGhbeG scbte- ecaskis 
3 28 9714 3,280 ee 130 ee eee 
cbacce:.  SE-~ ocetee BS Socccc ee eee” «Soe. ecsuel 
re gt ane ae peonnd BME FT ‘ewdese ‘cong <csdte 
3, : 2.219 2.334 
en or _ 12,252 10,343 7.703 6 mt: 2,490 
scoshés , , 595 968 MD scWdee ccovcst 
wacese asain pe 2,554 3,989 aie 3 Sa 
2,189 : ; 3.018 1,246 2,107 4 
13,564 124,914 00, 13,435 8.543 11,352 694 59 37 
pinta 3,579 2 208 223 879 a <6uske  e«ssdh 
we weit ee 7 1,465 1,321 3,459 Sy. mibiee einai 
590 7: , 1,537 2.058 1,048 1,1 gy 77 
2,931 eS oan 10,015 9,901 3,989 S433 626 515 
oéactb , , 4,106 7,588 4,552 2.721 224 233 
or oT ge Tae 34.503 21,344 530 1,178 1,090 
. 945 2.256 1,968 1,771 88 124 
19,846 . iy = 10,196. 13,883 11,063 9,111 496 548 
1 ‘ 6,279 1,723 639 1,192 11 17 
5, ~— —_ 19,909 9,918 3,575 4,498 52 52 
asenee EE = RR See 6 30 a Cee. eae 
wounta oar an 47 42 195 a a 
542 3,41 , 304 357 Spee a ren 
e Ray - aaa 1,296 1.416 130 3 310 20 
88, 78,878 76, 80.4 81.398 11,596 914 
se me eee 386,419 308 630 420.590 393.709 60.615 53729 
5 7 , 918 663 2,120 Gare 44 
4,080 39,366 1034 5,837 3,234 6,666 8,830 76 78 
wach 1,844 ASRS RT SIR i ee eee 
ocibaaais 9,249 Dae: inde!” Géenea Se. Gibies “seeks  onnien 
380 413 1,183 632 41 1 11 20 
917 3,225 2,510 2,446 1,516 5,307 30 108 60 
2 839.749 — 688.669 86.649 74.278 161.735 130.640 4.283 4.178 
40 4,131,691 3,648,958 380,368 527,120 954 705,338 20.406 20,819 
5 2,908 2,008 394 460 663 440 © scene 
102 13,029 12,507 1,944 2,001 3,215 3.730 oS) 123 
24 679 361 160 131 29 RS ee 
79 5,078 1,314 a... 524 192 - Ys Sere 
721,349 af 182,023 of" 114,631 422,189 489.626 677.539 691. 8 92.510 
4,291,690 2 gt ty 1,390,153 2.653 380 2.745.178 3,544,857 3.32 B48 478.898 513,287 
70.192 459.337 423.514 55.576 51.180 75.244 87.576 19.046 18.096 
376.581 2,310,203 2,227 a: es '330 283,478 411.677 464.370 104,349 99,998 
791.541 4,641,360 4,538.14 77.765 540.806 752.783 778.708 108. 110,606 
4,668,271 24,147,607 23, a7 213 3.076 210 3.028.656 3.956.534 3.997.218 583.247 613.285 
1,056 5,466 5,610 576 853 270 311 222 897 
9,295 23,467 23,360 14,425 4,243 1,063 2.782 706 ~=—«s—«1,318 
42,392 65,655 60.885 8,999 11,391 3.594 3.066 1,115 442 
240.920 353.839 329.080 47.208 58.647 17.179 15.424 68.1 6,319 
52,199 248,808 244,021 21,660 25,936 19.099 22,201 2 1,129 
283 1,282,271 1,241,302 141.892 170.436 112,955 114,114 9,815 10,604 
510 54.313 46,074 7,656 8.890 5,244 6.466 914 270 
2.799 306.343 252.401 58.733 64.826 39.249 36.367 3.428 6,129 
37 3,217 582 ee 2,450 1,145 33 61 
310 17,720 14,907 50 60 12.781 5.774 233 268 
2,268 20,314 19,235 5,755 2.980 3,145 Dn civhes ookpiie 
9,313 25,908 127,650 33,515 39.940 14,922 9,646 “3-2-5 «se 
694 2,870 2,268 288 378 123 poe Ose. 
2.794 10,420 10,285 3.566 12,818 522 a chaaee  sccdee 
anne 745 ~owu ts: adsl venaie da ciioalis . essase 
“1,467 «10.259 s«9.62B 3,064 «= 3.705 2,006 1g 164 = 204 
8,468 47,722 44,395 16,571 13,971 8,194 5, 749 643 
691 1,599 4,482 644 1,461 326 rss 101 
4,911 8,226 19.231 4,838 5,278 1,180 1,942 89 485 
588 3,673 3,547 831 1,602 195 220 25 30 
3,120 21,563 20,819 4,863 5,412 997 1,902 177 340 
1,524 4,526 4,570 1,323 1,235 1,976 326 154 152 
7,260 21,200 20,617 8,849 5.465 3,395 2,009 739 740 
oneal 5,554 soon te tinvek) Gabnnee!~ ‘habit: weak: oaadeal 
conciell 10,705 asean oe seteed De: Sedat coset” codunis 
317 4,651 2.994 1,172 700 377 276 230 
2,710 19,268 25, 5,886 4,462 1,347 1,214 1.128 1,179 
76.250 294.493 264.164 61.436 42.921 40.533 40,436 4.827 4,240 
004 1,221,293 1,063.566 281.289 219.173 241.870 198.071 28.136 277 
46,756 72,705 72.289 5,989 7,081 4,368 4,019 476 449 
230 6: 425,693 «428.455 31,145 38.541 20,035 18.738 4.717 4.603 
sidan 3,136 2.281 899 593 494 461 D  geaeaeeiee 
aaa 15,593 11,649 3,764 2.861 1,845 2.396 11 14 
23.4 95.794 102,639 14,599 13,909 13,960 12,198 717 1,164 
99.410 381,111 388.119 65.781 68.149 65,955 895 5.222 5,443 
1,268 5,241 6.580 1,071 1,855 1,491 328 264 251 
7.413 561 37,346 7,596 9,994 3,509 2.144 1.196 1.205 
oun 1,413 omnia I pe sina Mose i ngiak jeiddeiie’  eeeam 
saad 4,129 on nunc a oossas Debian Se. 
53 5,969 5,115 668 831 264 aay 55 
20,992 6,896 3,962 4,345 2.337 eos 57 
237 34,502 21,350 3,456 698 1,927 300 4 264 
1,701 58,382 034 13,554 7,743 a aa % 1,298 
wassiuiniel 3,006 2.173 828 1,239 . pes 
ay 13,581 15.478 3,636 5,419 1,660 2,999 = socal 
3,828 15,425 18,130 2,584 1,681 2,385 1,205 9 205 
20,337 70,299 494 #11,621 536 9,608 7.270 1818 1,110 
247 921 892 113 51 89 ee. ae? , ies 
1,188 5,171 4,454 1,126 ro — = a “al 
wieanieil 1l 1, 104 
pitt 6.767 bors 522 522 — 389 250 on 
15,275 44,218 708 2,300 1,763 028 1653 1585 1. 
78,293 6,799 257598 16.057 19.655 10.998 10.665 7.652 6.846 
agin 26,320 21,115 2,345 976 4,509 De caulus  onawda 
Peale 101,087 82,224 10.752 11,952 8,106 6.481 --- a idan 
6.464 6,889 917 529 711 579 l 243 
407 48,242 50,354 4,892 5,049 3,187 2,248 854 1,408 
3,644 29,027 29,446 5,84 5,984 6,601 5.678 174 169 
17,958 127.500 116,271 a Papa a. bend - P bs 
74,874 5,322 16.283 23,4 553 176 108 ‘ 
317.S71 1,151,023 1543-208 102.758 155.784 165.078 160,268 by 41.779 
23, 76, 64, 9,456 6,764 8,896 8,752 OF6 2,433 
11027 3584 : 277.14 50.467 34,608 40,957 44,181 15,697 12,381 
2. 6,692 7,097 1,530 ,781 898 936 144 218 
11820 34,855 39,862 8,349 as byt Pans on aan 
13,107 48, 8,825 7; : : j 
68.570 oni ie 190478 34.570 32.168 ye er 6.732 6,200 
5,635 22,012 17, 1,992 1,725 400 556 535 
27.774 116,925 3013 19,911 oa 9,873 8.513 rp 2.854 
65.052 206, ’ 18,525 25, 35,300 778 7, 5, 
— LON Se oR att 101,877 KTS —— 1 os say 30. 
999 10,850 9,008 846 1,11 447 
18,093 55,778 45,876 4,856 4,300 2,938 755 1,836 1 igo 
coodiie 3,609 3,963 739 483 347 152 at 110 
er 20,803 20063 3,342 3,359 1,368 1,176 } 554 
66 2,887 1,274 84 737 357 me sctus 
1,299 11,158 11,873 1 Be 2808 1,091 1,221 HA tutiadcn 
nder some other system, see laet page 


2 E09 oo BASE 
» 


Py 

=o Re 
L# 4] 
no 


323 


vale NSPORTAT’N 


is Year Last Year 


100,117 
512,330 


Ww 
cot 
et 


£28 3382232 


Bra on 
yo 
PS 


a8 Ba 38 


WS w noe ~e pe CO 
Pat 
> 


£25 $8 82 


~ 88 a- BS 
& 


23 88 89 $8: 


3 


— 
© 


Sop + 
— 
o— 
Ww 


33: 


N 
— 
ao 


R 


a So vw 
33 


23 


San 
—i~ 
Oo Ww 


94.426 


_-—*---« 


ol 
38s 


ost 


B88 


rm 
_ NN © nN 


BS 88 RE 


8S Sa a 
ss a 
— OO) 


§ 5 Soo a 
aS SS Ae 


ee 
ae 
do 
28 
= -S 
or 


Om — 

Oo! NN 
<< — 
Stab 


— 
MW 

= 
Fei 


JAN., 1912.] 











RAILWAY EARNINGS 1 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NEF MILES 
? incl. General Exp. FROM RAILROAD Gross Rev Net Revenue Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This Last 
° ae s $ $ $ $ $ g % 3 x Year Year 
Duluth So Sh & Atl... Nov 177,336 66.717 80,189 5,247 * 57 315 18, 18, 48,774 62, 
July 1 to Nov 30..-- a. 959,081 452,206 526,113 il = 9,557 8,505 ~ oan re ae 622 608 
Dunbar & Wausaukee Nov 783 1,059 SO” scobad .. aecdee \ingscetaaet S soelae j 
July 1 to Nov 30..-.. 6.719 3,904 2,339 a. sedceos --: goceen !. S06ee...: aan i 351 aa 5,457 13 13 
Durham & So Caro... Nov ee ee coe Bet! occwad.- cocsaa: coche: .csedeb:?. sevebe*?... “Se? Senennc.. se: eaunan 
July 1 to Nov 30_.-. Seen ° iews DNC, Shesdh> > cccosu costae. \-enstebl *) «seam ; oo osouus pee : ssase a” awe 
Durham & Southern. .Oct 13,121 12,131 22,180 BREE... wccane® ...: dppsant’ = seco.” socane , 7; 
July 1 to Oct 31__.. 50,511 47,116 64.497 Hs 2 cccctal<. \nbbaket) Mteeeed! ” Ceoceaes i 2, ~ we 62 os 58 58 
Durham Transp - ..-. N 1 2.017 1,352 nT weeheédit beta weseee. seen 1 : 
July 1 to Nov 30. ei hey R09 3,717 SOG ccetdict cocthe® seth. ood 60 60 po 4,385 21 21 
EB Broad Top RR & C_ Nov , 8,857 12.974 SOS. ccockas) cavetio® cost.  cosbln 12,574 10,034 
July 1 to Nov 30.... til 47 Se 67.812 MERE." ewan’ cecdbstht’ <edGbet «eal - 20 50 65,812 52,132 46 46 
E Jersey RR & Term. N 2. 2.265 820 565 7,096 8,779 197 51 15 817 863 
jay VtoNov 30. «ITB CORED «2.585 293 «31.734 ««36.584. —61l «Ss 4.170 ~—=—:1,000 87s 3 9.989 0-48 0.49 
East Jordan & South. Nov . 4,710 2,103 OT. oc code’!  lcoulne tn eeade Gite seoutll 1,709 1,1 
july 1 to Nov 30.... tee 1354 12,145 12,943 eereecen- se2re088 ##*e708” + +x&(+Vz2&2*s*s9*° 1567 1,938 10,177 11,005 30 30 
East St L Connectin Noy »260 ’ 3,856 4,409 142 208 —2 f ’ 1, 1,161 »160 
July 1 to Noy 30... 131.878 149,061 41,236 28,521 993 1,084 393 438 wer cis “yo aan 3 3 
EB Tenn & W Nor Car. Nov 9,185 9,124 10,105 SS ree Aa ’ ‘ 
July 1 to Nov Sena 49,389 49,422 56, 45.529 eseesa 4 cosése@ csesese  eee6ee a a Bey 3,093 34 34 
Eastern Kentucky... Nov 8.923 4,691 —4,319 i eocas wcuseeet’ > eackheht: «onue 1 0 434 —708 
July 1 toNov 30.... 34.103 23,766 —1O. a: Tee Za Coe 575 550 —10.902 —2.893 36 236 
Eddystone & Del Riv Nov 378 115 B.S cecéiu)- cca eostiad coal 20 21 95 87 
July 1 to Nov 30.... 1,479 1,719 439 n° cocscé- | counter.) 68h eneted 100 105 339 575 0-70 0.70 
£1 Dorado & Wesson. Nov 1,015 963 2.396 SES lswcdak. cock!  aaedeu~*- cadena 69 47 2; 3,017 
July 1 to Nov 30.... 6.35 3,993 11,722 SR.” cacdbes). cence cede + cacage ‘ pas ; 238 Pays 17,831 10 10 
Paso&SWCo...Nov 376.486 359,059 288.923 279,532 2,142 1.636 -—1,141 —856 1, g 706 259,315 
July 1 to Nov 30.... 1.787.137 1.769.694 1.129.975 1,239,958 11,099 7,901 —7,746 —3,288 115,379 a eo 1,006, 1,139,870 901 901 
Morenci Southern. Nov 7.955 9,041 —602 GS nccdak. cosdin:  asclak | eouame Cr76 195 y <j 
July 1 to Nov 30.... 38.530 38.828 836 DS: eacabé-' coches edeama  esebee 938 1,210 —101 —1,005 17 17 
El Paso Southern. ... Nov 974 1,119 869 ee © nwedks> «oom | (wenden ~ sonune 44 38 825 660 
July 1 to Nov 30..--. 5,259 5,163 3,990 SE: cancce . eaededict -seceen<.: snemele 216 233 3,774 3,402 0.44 0.44 
Eldorado Mar & S W. Nov 930 1,137 —517 i cet eee eR eee 75 107 —592 —62 
July 1 to Nov 30.... 10,086 S56) 6850 —~JABD 9 <cccew cocees cccees 8 <cnsce a ~ ae —1,989 5 5 
Elgin Joliet & East... Nov 521,824 432.114 317,924 SURE. cocdad cvseee eoedai soodat 16, 15, 1,199 241,155 
July 1 to Nov 30.... 2,968.963 2.408.534 1.762.828 1.340.423  « ---.2- 0 een eee weet eee ee 83,625 000 1,679, 1,163,423 841 808 
Emporium & Rich V_. Nov 2.340 1, 567 a ~§«=—lscebad * sau:  saseea:< sooume 41 41 525 187 
July 1 to Nov 30...- 9,608 1Oue 3,421 CR ccoabd ct coeal! seewdile+: <medes 208 208 3,212 1718 13 1g 
Eng & Clear Lake__. Nov 500 467 179 eS. odie. = coudllich® usedSi oceda 21 21 158 —126 
July 1 to Nov 30...- 2.821 1,866 2,257 HEE scavdkd-!: cusdi —. ave hn — a - 107 2,150 aie 10 10 
BO Nov 2.714.536 2.718.990 1.467.487 1.395.641 264, 279, : 1,211. 163 120,630 1,311,524 1,296,221 
July 1 to Nov 30... 14,011,766 13.774.790 7.825.637 7,615,362 1,346,023 1,432,442 75.752 —75,008 738,520 941 7.162.870 6.971.412 1,995 1,959 
Chicago & Erie.... Now 381.067 362,059 78,269 a ae Sn ee 16,450 11,387 61,819 50,067 
July 1 to Nov 30___. 1,956.062 1.832.525 354.141 394,534 -..... aus vost ae ,738 488 277.402 338.045 269 269 
Total Company.. Nov 3,095,603 3.081.049 1.545.756 1.457.096 264.4 279 7 062 21.211 179.475. 132.017. 1,373,343 1,346,288 
July 1 to Nov 30... 15,967,828 15.607.315 8.179.778 8.009.896 1.346.023 1.432.442 75.402 — 258 625,429 7.440.272 7,309,457 2,264 2,228 
Bath & Hammonds Nov 2.919 3,814 2,547 Concession... 6an@lee saanab.: » abou 159 159 2,387 1,636 
July 1 to Nov 30_-.-. 24.491 15.996 -—1,023 Te éasacd.;. estan  esamet.). aaa 781 781 -—1,804 6,582 10 10 
New Jersey & N Y. Nov 3.4 42,1 201 SO, scott: aka - ecedede.« conta 1,800 1,386 401 17,302 
July 1 to Nov svU___. oe aren ee” SIV M,” oockts?! cashes: smeeuei:- conceal 8,450 6.795 119.596 110,605 47 47 
N ¥ Susq & West-_. Nov 144,247 144,033 104,560 99.987 21,609 16,856 7,249 2,294 17,873 11,771 93,936 90,510 
July i to Nov 30_.-- 756.633 763.450 525.638 477,852 74,545 59,384 21.655 9,093 367 401 457.925 410.357 152 153 
Wilkes-Barre & E_ Nov 33.867 34,352 20.445 SRS | twskas) cost seeket econ 547 415 19,898 11,305 
July 1 to Nov 30... 208.973 203.173 370 \ Rese i" gee Sa 2.737 ,088 94,632 47,139 92 92 
Erie & Michigan ___ Nov 4,183 2.719 —966 —2.136 1,945 2,017 —246 —_ 197 199 -—1,410 —2,402 
July 1 to Nov 30. __- 21.754 15,161 —4,034 —253 11,790 13,753 —1,089 1,815 989 951 —6,113 610 8 8 
Escanaba & Lake Sup Nov 18,484 12,006 1.829 OM. * te Ces Seed: sowkin 1,100 1,220 729 6,008 
July 1 to Nov 30___- 567 90,981 35.340 RSE... cecgus. ' covdee.  ceedal: 6 eandaa 900 6,100 29,840 30.569 127 127 
Fairchild & Nor East. Nov 1,843 1,250 1,026 ee. cede) pede © eee  sesbes 107 107. 919 910 
July 1 to Nov 30___- 9,208 18,338 ae? $e: .occke Ul? eee. escmekh: -soalne 535 539 676 —8,591 38 38 
Ferdinand Railroad.. Nov Se es ae ae ee ee Re = sate 
Bee eee Ge. ee 9 A aaewck: avek leccahe:. cacaes.° edubbaxt) conde ‘ceedGic: © coda 6-064 cont” seuess 7* «coe 
Fernwood & Gulf .__. Nov 11,622 7,460 =—l, OS = cschee. ‘svelgnd,* Jasbl  seeee 128 131 —1,491 2,036 
July 1 to Nov 30___- 54,873 36.076 —7.151 ee Cotas | “Gage ae oe 642 657 —7.793 7.662 31 £31 
Fitzgerald Oc & Brox. Nov 1.787 4,966 ——-?, OME .cocse cessde- asaees) 1 eoosee 50 233 —238 —717 
July 1 to Nov 30_.-- << rn ee Ce lS i eee wmeeees:- enmanin 450 1166 -—2.274 -—2.441 23 4 
Flint River & N B__. Nov 2.671 3,039 1,002 — eS a ee 77 70 925 437 
July 1 to Nov 30___. 11,830 13.890 9,733 BE? .ccakes: «6 wee each cae 385 350 9,348 6578 23 2 
ik, puttin bad oe en Nov 5,420 3,739 —893 ee) ewskias: oastdelbtcosama > eeslee 404 297. «= — 1,298 533 
July 1 to Nov 30_--- 22.839 18,645 —] 639 1,972 cacete® jj. se08068 |  $e64560 + $«sostee 1,915 1,488 —3,555 483 58 58 
Florida Ala & Gulf___ Nov ae ED et ee eee i ee ee a SS re ae 
Oct 1 to Nov 30__.-. Me 2S pau Dae * cuee. eesded.. eaenserc Jecemec’ )* eseade”'* Slcge aeanee tae: eee — Jas 
Florida Central - - - .-. Nov j 2. 1,574 a =~ seckne «= ean! ¢ Meee? .. penkee 240 240 1,334 335 
July to Nov 30-_--- ‘Seno 33S 5, Bog Re. nccdee* secsae oe -beckibdt: © ncadte 1,200 1,200 4,428 11,039 47 47 
Florida East Coast... Nov 216,232 183,955 8,260 ie - sige pectic:  jaeeinel.- wenden 15,500 13,731 62,760 66,477 
July 1 to Nov 30___. s Ul CR er —Qpi wceude 77.500 68,656 81,515 a 6|6S66SlClCSSD 
Fonda Johns & Glov_ Nov 36.633 36,528 36,072 35,761 5 10 —650 —368 3.416 3,333 004 059 
July 1 to Nov 30__-- 189,584 940 236.108 233,515 27.988 24.621 3,073 2.311 17,083 16,666 222,098 219,160 88 He 
Ford & Princeton. N 2. See: ee. wi  ocogka:) 3 eaueln, > eéede-.~' esegin 61 41 528 —738 
en a ee ome. em, Tt) IE Se SS 308 209 «4,724 «= o2.2l4sihts«éW] 
Ft Smith & Western. N 56, 4 839 =e aa? coagin 54 4,500 4,700 34,339 1,504 
tals | to Moe 38... eR ee 187 259 + —109 22,500 23,500 108.062 108.257 221 221 
St L El Reno & W_ Nov 5.534 5.067 —293 Be nccdie | sdebeet’ esakees  eceume 650 700 —943 812 
July 1 to Nov 30___. 25.648 28.381 —2.087 Men: * >. . cead =? eegbaoees ecaabe). sacha 3,250 3,250 —5,337 5.715 42 45 
Ft Smith Subiaeo&Ea Oct ee cor eet: ae SC da weeds. sesdae ti weeGl | - sande, connate ere 
July 1 to Oct 31.... Ge |. dbawee OS eS . okie Ss week 0 decade e- cudiae Se acct > suena = — Sy 
FourcheRivVal& I T. Now 1,856 3,319 4,113 See ogueee ss «eee «(ope , coon 120 175 ; ; 
Tree. me. pe. Oem GR "“5l Socgcc: SSceag.8* ocees 603 875 7489 1266 14 14 
Franklin & Abbeville. Nov 14 7.583 20.449 i Comat: So. deeede deed ideetel 233 133 216 13,633 . 
July 1 to Nov 30_.-. — 27.174 20.772 DE. ewok “* \peenee!: | * baebes-\)) cobeen 1,166 a po oa 5s 8 
Freeo Valley --.-..--.-.- 1,925 2.928 1,081 wee. * ecadeo - | beatae 12 boot eoanee 80 
cs se .. | a. ee see. eee: OTIS IIS ont See he 400 136 4315 3.174 222 
Gainesville Midland__ N 12,941 11, 2, Rr otha SS ouabl le eaeed =. oeceue 400 135 6,015 
ee” =— 3 ee ee. I ob LCL S916 74 7 
Galesb & Great East. Nov 11 ee.” .casea > sasebe” essdabi?. eeclae 65 65 53 
ey 1 to Nov 30___- Fy - 35m aT eo cube): eeeUeOR. eeabiee. seueen 325 325 —§ 649 10 16 
Galv Beaum & N E__N 1, 1,31 l SMR xcet'? cosdeets esckba~ cadeae hn 6 —824 —fl 
bay ° to Nov 30... vanes aa 3 MED. wccdas’ seeeSGrt® scsdadss -swedda 33 33 ae aa 17 17 
Galv Hous & Hender_ N 27.4 21, 16, See. sscgee" seemeil agenda t. ” eaaeull 4,000 1,900 12, 15, 
_iuws” tn na So a 2 5 See Geeaee cgeene 15.200 12400 7571-28880 
Gal t Wharf Co. N 22,1 1 22. l 4,21 —1,825 eeeeee 822228228 8 8 eeeeee 8 8= eaeeece 1, 1, 934 —3,110 
“hulp 1 ba Hoe 39... ‘Dl ie GE epteeeetas ccetiet tars Re pair ‘44 O2st«‘iazDCt«‘i OCOD 
Ue & Wyoming. N 4,407 3,791 2.057 Be. scsdae eeskdeel, evédact . «scan 230 240 1,827 2,857 
rah) ae a ,  @ TT7So Saas ie ra 1.150 1.200 25.629 283 «216 )~=(O16 
Georgetown & West. Nov 368 21.647 5,659 BUM. 2 > adidas 5 Se Se caw t cacti 500 375 5,159 7.424 
tae st: «6 ee | ee 6 eS a 2500 1.87 23590 © 18.681 10110 
en add a SO eee ee mee a 100 1,723. 111,355 108,820 
July 1 to Oct 31..-.- 813.618 799.016 337.404 .. ecscne sadéte”.” «sede - -ceseee po oo go 234.458 307 WW 
Georgia & Florida _-. Nov 59,395 48,829 17,003 eee oy ee eee eae asewele 1,84 ; 13,728 
Fuly 1 to Nov 30._.. 274.944 229,097 63,490 ES. odccue>. etal: eéawed?:+ seduced “a 8,977 47,753 39,066 352 326 
Ga Coast & Piedmont Nov 5,848 5,974 843 ‘SS Bee eee eee VO Rmepeee 354 489 768 
July 1 to Nov 30__-- :270 28,836 4,584 Se scoceer ose ee oe _ osedhe ae 1,770 2,814 9,255 84 fra 
Georgia Fla & Ala... Nov 39.877 37,111 8,160 3,227 270 54 —F 000 1, 5,397 776 
oe 1 to Nov 30_.--. 187,382 159.863 53.787 30,615 5,954 5.491 -—2,.854 —2,410 10.000 sto 40,933 19.311 192 192 
Georgia Northern .... Nov 16.673 10.907 5,338 CIEE ccccce 8 cvcese) 8 = eswcee  — ewnses 356 540 4,782 6,251 
Tuy 1 to Nov 30..-- 056 / 53.869 GE. owcséa” cssbed§  cocdde c6enee 2,780 2,700 51,089 33,625 68 68 
Georgia South & Fla. Nov 149,357 155,227 56,647 SOO. scthti secede i ech’ - cna 12,532 12,154 44,11 42.105 
Fay 1 to Nov 30..-.- 757 353 750,208 254,162 Seed iw ecewe— wee ewe —s eoeees ecsese 50,160 49,382 204 99, 35 36 
Georgia S W & Gulf. Nov 6.046 6.623 4.804 Ras waesen we ovede. > wsdeee *. saagee 647 bs 4,156 1,846 
uly 1 to Nov 30-_-.-.- 30.475 31,327 25,302 BAI: weccse) =| eonees:. cncebe —“eecede 2,167 1, 23,135 12,611 35 Ss 
Gideon & Nor Island. Nov 3,368 2,301 240 DME: < cooeee’: >. eoudba + eceabe) etuddé: 1): aGheae Guan 240 1,661 
July 1 to Nov 30.... 17,881 11,114 2,922 a. S-ccedee Seceee’ Seebas*”-  acabtle’'' oscean"" decease 2,922 8.948 26 26 
Gould Sou Western... Nov 2.421 2,041 465 “SET,  eccoesh’.. osoanh costae —79 101 B3 364 ry 
July 1 to Nov 30..-.. 8.977 8,147 2,180 SFE. cavtak’ > MAM asctlte —79 506 1,074 3, 29) 23 


31 
Fer tndex to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Grafton & Upton.... Nov 6,916 Uh 
July 1 to Nov 30.... 31,389 36, 
Grand Rapids & Ind. Nov 244,4 278,087 
July 1 to Nov 30.... 1,213,320 1,273,109 
Grand Tr of Can in U S— 
Atlan & St Lawr.. Nov 90,116 81,842 
July 1 to Nov 30.-.. 376,987 324.716 
Central Vermont... Nov 230,566 232,621 
| July 1 to Nov 30_--. 1,129,692 1,059,044 
Champ! & St La wr_ Nov 1,294 422 
- July 1 to Nov 30-_--- 4,260 1,708 
Ch Det& Can Gr Tr Nov 55,143 49,834 
July 1 toNov 30_... 222,296 156,459 
Cin Sag & Mack... Nov 16,366 15,845 
July 1 to Nov 30... 73,365 59,427 
Det Gr H & Milw_. Nov 115,022 109,456 
July 1 to Nov 30-... 576.745 461.492 
Grand Trunk West. Nov  329,4 326,881 
July 1 to Nov 30..-. 1,663,618 1,417,649 
Lewiston & Aub... Nov 820 596 
July 1 to Nov 30.--- 3,606 2,832 
gan Air Line. Nov 9,483 8,027 
July 1 to Nov 30-.-.-- 46,166 630 
Pontiac Oxf & Nor. Nov 17,684 17,531 
July 1 to Nov 30---- 66,889 057 
St Clair Tunnel_... Nov  ...... ------ 
ee ce Oleiis 5: senha i seed 
Tol Sag & Musk___. Nov 11,509 10,077 
July 1 to Nov 30.-..- 50,216 664 
U S & Canada.... Nov 2,759 2,322 
July 1 to Nov 30-.-.-.. 16,160 12,881 
GraniteCy&EStL.Nov  ...... «..--- 
ee 2 ee O@adan °° Cosas  seauiie 
Great Northern. _ ~~... Nov 4,661,179 4,117,536 
July 1 to Nov 30_.-- 23,106,735 21,801,723 
Farmers Gr & Ship. Nov 12,078 2,245 
July 1 to Nov 30... 26,728 10,834 
Minneapolis West. Nov  ...... 3 -...-.- 
ee ee ie, gone ~~ (ee 
Green Bay & West... Nov 53,526 46,171 
July 1 to Nov 30_.-- 195.455 180.614 
Ahnapee & West... Nov 4,481 4,299 
July 1 to Nov 30_-_-- 18,941 18,545 
lola & Northern... Nov 817 526 
July 1 to Nov 30_-_-- 2,600 2,594 
Kewaun Gr B & W. Nov 11,264 7,795 
July 1 to Nov 30-_-_-_- 47,759 36,799 
Greene County ___-.-- Nov rrr. s 
Aug 14to Nov 30_--- 0) Cw daeae 
Griffin Mag & W_.-- Nov 844 1,380 
July 1 to Nov 30_-_-- 5,501 5,089 
Grove Lufkin & Nor. Nov 4,215 5,433 
July 1 to Nov 30-__-- 18,176 22,100 
gg) ee Oct 16,946 13,272. 
July 1 to Oct 31. __- 51,540 39,608 
Gulf & Sabine River. Nov 6,046 13,519 
Tuly 1 to Nov 30-_--- 17,883 40,353 
Gulf & Ship Island... Nov 125,228 128,124 
July 1 to Nov 30--.-. 575,871 593.418 
Gulf Texas & West.. Nov 3,905 8,2 
July 1 to Nov 30___- 15,429 26,112 
Hampshire Southern. Nov 3,062 3,35 
July 1 to Nov 30_-_-_- 19,296 15,967 
Hampton & Branchy_-Oct 3,060 1,879 
July 1 to Oct 31_--- 9,422 5,513 
Hannibal Connecting. Nov 3,366 4,847 
July 1 to Nov 30-_--- 31,944 
Hayne & Montgomery Nov 1,102 807 
July 1 to Nov 30__-- 4,340 2,929 
Hazlehurst & Sou E_ Nov 3,839 2,063 
July 1 to Nov 30__-- 17,711 13,426 
Hocking Valley -_-_--- Nov 562,543 562,513 
July 1 to Nov 30__.. 2,716,713 2,961,017 
Holton-Interurban___ Nov 4,343 3,162 
July l to Nov 30. — 14,548 10,677 
Hoosac Tun & Wilm_ Nov 5,575 6,089 
July 1 to Nov 30__-_- 29,107 26,404 
Hooverhurst & S W_. Nov 3,718 1,808 
July 1 to Nov 30-_-_-_- 17,319 12,093 
Houst & Brazos Val_ Nov 2,466 1,029 
July 1 to Nov 30__-- 4,851 3,579 
Hous & Texas Cent... Nov 357,863 437,267 
July 1 to Nov 30_--- 1,812,597 2,004,739 
Hunt & Bd Top Mtn_ Nov 40,004 45,084 
July 1 toNov 30.... 188.828 217,829 
idaho & Wash North. Nov 19,281 36,601 
July 1 to Nov 30__-- 160,140 233,160 
Idaho Southern_.... Nov 1,861 2,368 
July 1 to Nov 30__-- 7,252 11,692 
Illinois Central___-__- Nov 3,077,991 3,750,837 
July 1 to Nov 30_.-- 16,079,588 17,256,304 
Yazoo & Miss Vall. Nov 782,236 865.736 
July 1 to Nov 30._-- 2,746,509 2,975,437 
I eae 
ny Oe Sr a ae 
Illinois Southern... Nov 37,417 43,615 
July 1 to Nov 30__-- 192,890 224,472 
Illinois Terminal_... Nov 20,022 19,64 
July 1 to Nov 30_- 88,351 72,466 
Indiana Northern _-__-_- See: f°: ogee oA Sees 
Oe I a eS 
Int & Gt No Railway _.Oct 869,631 716,927 
July 1 to Oct 31___. 2,461,792 2,382,505 
Inter-State _.._____- Nov 4,798 6,178 
July 1 to Nov 30___. 23,754 29,251 
lowa Central_______-_ Nov 238,779 255,956 
July 1 to Nov 30... 1,214,664 1,173,307 
| eee eee Nov 19,667 6,954 
July 1 to Nov 30__._- 114,036 162,525 
pwn @ Miles Val. Mey © kcceee lcd 
ee 2 ee Guu) eheeak eck 
Jamest Chau&LeErie_ Oct 8,247 8,622 
July 1 to Oct 31__.. 4,080 29,230 
Jefferson & No West. Nov 1,206 1, 
July 1 to Nov 30___. 4,444 10,715 
Kan Glen Jean & E__ Nov 7,430 2.674 
July 1 to Nov 30_-_--. 32,636 12,976 
K C Clin & Springf-.. Nov 17,149 16,816 
July 1 to Nov 30_--- 9,313 0,327 
Kan City Mex & Or_..Oct 134,424 133,598 
July 1 to Oct 31-..-- 228 449,314 
Kansas City South.. Nov 641,073 694,464 
July 1 to Nov 30..-- 2,876,909 3,262,173 
Arkansas Western. Nov 4,240 9,599 
July 1 to Nov 30---- 11,096 15,434 


1,133 


1,241 
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67,144 
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For index to roads nol appearing in alphabetical order, but given under some other system, see last page. 


1,239 gy 9,288 2,221 814 229 BTL “aadese ‘decane 3 
6,223 38, 140 43,457 13,812 6.440 2.769 1,733 -<-e8-+- £ij%#s.*#8868 cna 
397,186 434.593 42,887 60,345 82,640 882 11,637 11.857 177, 
$80,176 2,279,481 2,320,858 226,046 299,327 351,936 363,944 56.778 63. 86,690 
122,389 113,779 674 24,171 18, 23,178 4.418 3,824 1378 
145.565 583,205 520,762 202.147 14 005 l 3775 103,006 20,697 20,093 241,547 
80.742 _ 335.469 | 337,686 42,747 45.934 62.717 53.940 8.786 6. 165,466 
545,101 1,822,642 1,731,828 230,999 247,162 263.972 243,080 40,297 37,526 1326 
141 1,536 625 705 121 137 113 65 23 1,181 
1,419 6,142 3,561 885 858 786 2,425 326 134 5,888 
13,640 92,367 79,806 (11,522 10,128 10.794 10.404 2,160 1,744 38,415 
068 406,193 850 160,339 48,396 70.148 51.570 9.630 040 168,278 
2,584 23,977 20,520 2,208 4,612 3,274 4,463 1,477 708 14,942 
19,440 111,862 87.522 24.737 19,986 19,299 18.680 6.220 3,652 77,702 
38.470 _ 189.330 173.320 17,065 18,665 24,324 24,156 7,653 5.460 103,610 
277,157 1,024,005 858,135 119,706 138,515 127,998 100,918 nap so naa 
91 523,647 518,565 439 50,662 4, 77.167 20.720 16,648 , 
908,361 (856,968 2,502,150 37 a 301,685 436.826 384.599 97,704 899 1,092,999 
l, 1,778 1,717 424 153 346 156 122 1,630 
5,747 9,629 9,275 4, fis 2,062 1,144 3,149 922 773 8,082 
3,419 14,704 13,610 2,599 2,459 2,135 3.288 1,265 891 9,654 
290 74,284 9,82 18,217 19,054 13,827 17,502 5.347 4,965 43,118 
5,999 26,667 24,706 3,607 6,049 4,098 1021 1.315 1,061 13,476 
33,358 115,162 97,827 31,060 32,430 15,294 8.445 5,849 4,944 49,366 
ocuane 22,970 23,313 879 827 oe 1 oe re 5. 
-«““-<<-= 120.264 106,448 4,108 8,649 4,893 1737 -“-—-<--- --*«+- 24.238 
2,396 ~- 15,821 13,872 3,346 2,798 2,007 2,267 877 9,642 
15,916 73,969 62,178 34.715 16.275 10,992 12,191 3,752 3,313 39,113 
589 3,368 3,163 873 318 491 710 222 166 1,632 
2,298 19,790 16,530 5.141 8,038 4,071 6.087 1,123 838 8.983 
aveese 3,081 4,108 422 320 805 1,260 104 104 2,147 
heme 10,691 28,370 2, re 4,139 3,249 4,879 525 520 6,039 
1,122,074 6.224.730 5,623,008 448.1 459,943 611,055 669.012 95.466 87,374 1,610,658 
6,439,203 31.633.770 30,165,350 3.514, 385 4.337.578 3,124,118 3,289, 845 465.483 438.563 7,730,134 
1,571 15,666 4,319 1,301 739 1,397 209 15 16 3.019 
42,701 21,001 7,644 025 2,632 2,035 304 109 13.787 
so 3,795 4,464 277 320 1,052 Tie kechee s¥diue 2,406 
es 18,927 20,187 2,247 2,202 2,809 A a ere” 9,898 
12,981 71,742 64.926 20.238 11,249 6,308 8.264 $27 18.830 
76,935 , 286,885 75.132 55, 33,639 35.262 2.441 2,213 87,531 
2,935 8,443 8,188 5,322 2,592 392 715 76 79 2,181 
19,410 44,278 42,392 15.788 15,606 2,799 2,852 381 405 ‘998 
205 1,025 780 33 49 83 | 445 
777 3,538 3,617 104 231 333 DOS “dbkeaes ceed’ 2.400 
3,186 15,722 12,145 982 1,261 1,900 1,888 93 87 3,480 
18,264 72,432 424 4,968 4,343 8,943 10.770 398 422 17.676 
nnwanie 18 Stbeoe Tn @hence:. “Seende! ewecne  Gudene seemed sbasea 
sewieinis 162 snniene Se -° eveene> (bdbeee: \dewece “Mbdes  inle’ kekees 
cosces 2.286 3,566 1,712 931 1,065 GER Sckdee © déuains 1,301 
coeece 12,516 14,743 8,690 5,736 2,993 BAUD  wctece © wncece 5,495 
1,131 5,681 6,850 1,508 1,312 800 370 84 110 1,232 
6,141 24.689 29,625 8,714 5,534 2.895 2.028 386 569 5.480 
4,053 21,787 18,114 1,896 1,370 1,091 1,262 955 626 4,577 
14,499 69,196 463 7,473 8,294 4,876 4.163 3,196 2,908 18,287 
334 6,168 14,524 1,364 1,511 1,460 5,214 3 1] 2,076 
2,004 19,568 6,655 8,678 8,258 9,427 19,187 22 66 10,104 
35.611 175.808 176.832 19,503 (19,606 31.263 31.742 3,542 1.649 50.583 
184.811 827,638 832.402 120.746 101.452 154,105 143,503 12,090 8836 229,451 
2,032 5,372 10, 1,49 1,726 859 340 229 469 4.048 
12,502 24,979 40,121 8,773 11,892 6.241 3.236 1,272 1,925 20,275 
1,026 4,502 4,596 1,530 1,989 340 423 22 3 1,640 
6,145 29,121 23,186 9.214 12,582 2,010 2,854 116 199 8,550 
104 3,208 ~—=S 1,983 310 639 «1.891 pe ae se 425 
732 10,200 6,245 2,393 2,840 2,136 Mae Nein» <duwas 1,951 
Seas 6.002 8,534 989 745 668 784 66 471 3,624 
saniene 44,705 91,957 2,769 3.959 3,802 4,547 334 2,219 15,219 
552 —«:1.595 1,432 299 310 75 Be aa es 334 
2,244 6,905 5.453 1,266 1,066 275 edie. © bacned 2.083 
27 3,856 2,090 Cry 42 130 173 7 8 783 
83 17,816 13,509 172 712 955 1,066 ol 84 4.480 
69.254 664.775 — 675,078 9,901 117.737 103.509 98.920 8303 8.082 202,312 
414,783 3.338.484 3,621,048 442,685 451.513 513.219 505.319 40.983 45.315 953,874 
1,618 6,592 5,009 321 371 548 193 50 6 1,357 
6,584 24,393 18.406 1,667 1,443 2,329 2,065 81 101 8,385 
1,399 7 +860 7,860 1,052 1,135 1,034 BAU eeecce § cdcces 6,116 
10,607 42,251 39,057 9,335 4,216 4,597 a ee reer 15,535 
onccen 3,718 1,808 641 632 116 )) ee 653 
saenee 17,319 12,093 3,595 3,627 640 G06 ..-.-- ------ 3,058 
291 3,164 1,593 260 985 61 193 13 10 906 
1,640 7,775 7.224 1,466 2,914 542 654 71 114 3.678 
57.397 547.611 629.078 72,796 88.554 107,138 73.021 19.086 18,953 — 229,260 
752,421 2,847,773 2.929.184 356.214 356.192 410.055 337.233 95.857 92,031 1,029,312 
9,939 46,734 52,044 6,188 5,323 4,831 5,285 341 288 11,268 
33,499 225,748 258.410 33,056 31,892 26,131 25.449 2,045 3,688 54,815 
15,508 28,160 55.574 4,255 5.195 6,493 8,475 916 ~=1,129 15,402 
95,765 227,603 338,810 29.987 35.627 35,395 46.981 5,811 7.886 104,950 
1,072 2,961 3,830 196 329 491 451 159 146 1,637 
6,720 14,006 20,329 1,707 1,969 2,525 2,308 798 886 , Pn 
028,581 4,897.32 383, 709,253 589,902 1,342,142 1,042,166 111,061 111,859 2,021,132 
5 708.893 28 3791142 28 OT 24 3,982,568 3,673,889 5,594,306 5.418.412 "wean ey woe 
256, 1,081,2 190,029 185.852 168,814 135,997 115.774 16,16 1308 ‘09 
l 89.287 4 188.372 4'3% ele 363 554 956.742 581,768 706.306 81.134 74,552 1.526.745 
seine 22.435 17,369 498 658 2,184 41657 196 190 10,388 
5s hl 108.713 103599 6481 6.978 13,069 9.781 1,033 99% 53,313 
4,174 43,168 49,294 7.595 11,338 6.797 6.788 1,533 1,206 17,756 
5,059 226,948 256.821 33,913 55.049 28.196 pen a ts yop 
20, ‘599 2,531 1,884 468 49 18 ‘680 
1,328 31148 <3 oe 27 378 12,543 11.842 12,013 2,189 1,568 21,299 
eseace 2,146 2,276 29 33 1,004 rer or 568 
sahsatininee 6.574 6,312 258 383 2,134 te) errr 1,979 
194,552 1,137,953 962,417 93,371 106,264 115.443 123.214 16.756 17.371 — 369,873 
734,232 3.486.778 3,319,837 381,363 485.165 430,637 451.219 76.665 75,701 1,266,523 
, : 792 760 1,293 1,771 ee 3,278 
0361 34 461 43 283 4,533 6,576 7,532 169 6 15,643 
41,801 288.727 311,694 43.383 35,982 48,202 48.833 8107 6.305 133,514 
261,052 1,526,711 1,500,181 195.038 190,863 237,898 270.202 37.167 36.272 630,286 
373 20,018 27.327 2,614 1,919 2,567 2,383 29 251 5,997 
2.150 115.486 164,675 11,031 11,467 12,390 18523 1,310 1,301 35,066 
Sone 7.125 —_7.087 393 509 —«1,336 420 Lee 1,560 
aagiee 29,862 30,807 2,860 2,873 2,857 1,675 ae 7,878 
1,247 10,029 10.690 1,950 1,947 743 «21,298 ~=Ss«dll'i‘<iéiC*SSS74 
126 44.322 40.359 8.808 7.373 «492,031 3.655 4 1,368 25,801 
sseada 1,560 1,990 984 878 229 470 | eee 657 
o-ee-- 4,962 10,715 3,168 4,218 2,448 2,590 BB cesses 2,168 
534 «8572 Sssi«é3x372~—Ss«d:,266 836 962 Oe Pett. sae. 1,682 
8072 33.706 16094 6621 3497 2996 2963 ...2.. c2..2- 8.446 
9,739 32,077 29,895 4,172 7,248 6,441 1,530 612 443 16,365 
99.932 172,631 163.560 30,246 30,057 12,672 12,581 2,424 2,572 1006 
6.439 175,877 189,964 41,012 30.916 32,285 31,671 8562 7.977 74.932 
170.869 602.611 654.771 157,284 125,317 133.428 137.741 34.529 29,467 274,824 
138,900 861.243 921,557 87.316 87,956 122,147 111,199 26,515 29,335 283,385 
722,445 4,033,549 4,408,502 4 452,724 566.510 552.778 132,851 129,878 1,355,610 
1456 6.045 7,363 701 1,127 35 31 45 45 1,206 
6,840 20,462 28. 822 3,083 6,748 81 38 225 225 324 


TRAFFIC & TRANSPORTAT'N EXP’S 
FREIG tructure Equipmen TRANSPORTAT'’N 

This Year Last Year rhs Year Last Year et | Year a This cr ssp “bee This car why: guna me a r rat pias: “show sae Year 
$ $ $ $ 


2,904 
17,090 


193.4 
967 


49,672 
238.739 


145,983 
715,193 


937 
£5354 
34.842 
155,559 
11,317 
49,760 
80,781 
392,386 


235 886 
1,042,595 
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0.691 


Sco we en ES vo eS 
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RAILWAY EARNINGS 











TOTAL EXPENSES 
nel. General Exp. 


Grafton & d/pton.... Nov 6.385 
July 1 to Nov 30.-_-- 33,020 
Grand Rapids & Ind. Nov 328,930 
July 1 to Nov 30... 1,595,816 
Grand Tr of Can in U S— 
Atian & St Lawr.. Nov 108,600 


July 1 to Nov 30.--. 582,933 
Central Vermont... Nov 288,279 
July 1 to Nov 30.... 1,364,650 


Cham pl & St Lawr. Nov 2,112 
July 1 to Nov 30_-..- 8,043 


Ch Det& Can Gr Tr Nov 64.205 


July 1 to Nov 30_... 415,385 
Cin Sag & Mack... Nov 22.743 
July 1 to Nov 30...- 131,979 
Det Gr H & Milw.. Now = 157,178 
July 1 to Nov 30_... 761,689 
Grand Trunk West. Nov 392.977 
July 1 to Nov 30..-. 2,044.716 1 
Lewiston & Aub... Nov 2,619 
July 1 to Nov 30_.-.. 15,073 
Michigan Air Line. Nov 16,387 
July 1 to Nov 30-__-- 84,243 
Pontiac Oxf & Nor. Nov 23,194 
July 1 to Nov 30._--_. 104,605 
St Clair Tunnel.... Nov 7,279 
July 1 to Nov 30_.-- 33,280 
Tol Sag & Musk__. Nov 16,486 
July 1 to Nov 30. .-- 91,418 
U S & Canada.... Nov 3,389 
July 1 to Nov 30.-_-- 20,064 
Granite Cy & E St L_ Nov 3,768 
July 1 to Nov 30_.-- 13,543 
Great Northern. _ ---- Nov 2.865.087 2. 


July 1 to Nov 30..-.-. 15,339,841 16.4 


For index to roads not appearing in alphabetical order, Ebut given under some other system, see last 
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4,901 
16,127 


78,261 
563,070 


9,773 
—783 
77.326 
453,751 
—599 
—5,345 
17,168 
24,242 
—|] 129 


—] 202 
40,327 
174,206 
122,392 
621,151 
—869 
—7] 1220 
—2 1352 


—24 030 


7543 
12,652 


14,320 
67.869 
—281 
—6,246 
—209 
398 
5,147 


399,642 2,671,767 
293,929 13,729,958 


35°39 
Farmers Gr & Ship Nov 8,614 4,465 —145 
July 1 to Nov 30_.-_- 28,503 19.666 1,335 
Minneapolis West. Nov 3,761 3,039 1,433 
July 1 to Nov 30_--- 15,193 14,586 5,600 
Green Bay & West... Nov 47,640 1 23,424 
July 1 to Nov 30__-_- 206.634 1 98,025 
Ahnapee & West_. Nov 8,249 2,249 
July 1 to Nov 30__-_-. 31,490 13,231 
lola & Northern... Nov 596 324 
July 1 to Nov 30._-. 3,020 1,188 
Kewaun Gr B & W. Nov 7,060 4,460 
July 1 to Nov 30__-- 34,989 25,156 
Greene County ._ -.-- Nov RE I Seat = limalanale IPB 
Aug 14 to Nov ae > aaitte::. , Sa « cudade 
Griffin Mag & W.... Nov 4,406 1,193 
July 1 to Nov 30.-_-- 18,923 1,472 
Grove Lufkin & Nor. Nov 4,203 2,036 
July 1 to Nov 30..-- 20,499 11,655 
Gulf & Sabine River. Nov 5,903 4,513 
July 1 to Nov 30..-- 33,363 1,830 
Gulf & Ship Island.. Nov 113,312 67,607 
July 1 to Nov 30.... 555.524 306,076 
Gulf Line. _.......-.-- Oct 9,917 10,373 
July lto Oct 31._-- 38,884 25,322 
Gulf Texas & West... Nov 7,441 2,859 
July 1 to Nov 30-.--- 40.110 406 
Hampshire Southern. Nov 4,086 l 
July 1 to Nov 30__-- 23,230 —5,501 
Hampton & Branchv__Oct 2,628 737 
July 1 to Oct 31___- 6.441 1,275 
Hannibal Connecting. Nov 5,497 3,123 
July 1 to Nov 30._.-- 23,820 23,430 
Hayne & Montgomery Nov 709 629 
July 1 to Nov 30-.-- 3,625 2,008 
Hazlehurst & Sou E_ Nov 916 719 
July 1 to Nov 30_.-_-. i 6,214 
Hocking Valley ---.-- Nov 400,156 449, 225,578 
July 1 to Nov 30... 2,029,157 2, 133. 648 1.309.327 1,487,399 
Holton-Interurban__. Nov 2.735 1,624 
July 1 to Nov 30__-_- 15,055 5,341 
Hoosac Tun & Wilm_ Nov 8,737 2,494 
July 1 to Nov 30__-_- 28,636 16,124 
Hooverhurst & S W__ Nov 1,736 —237 
July 1 to Nov 30-_-.-- 8,909 3,242 
Houst & Brazos Val. Nov 1,720 —473 
July 1 to Nov 30__-_- 6,894 . —959 
Hous & Texas Cent... Nov 449,939 447,577 181,501 
July 1 to Nov 30.-.-- 1,993,716 1,939,814 989,369 
Hunt & Bd Top Mtn_ Nov 25,949 20,180 
July 1 to Nov 30_... 133,063 108.562 
idaho & Wash North. Nov 29,278 20,590 
July 1 to Nov 30__-- 187,445 134,908 
idaho Southern. -.-- Nov 2,683 1,004 
July 1 to Nov 30__-- 14,300 4,684 
{inois Central-_.-_.-.-. Nov 4,318,024 3.715.627 579,297 1,668,241 
July 1 to Nov 30_-.-- 20,177,182 18.625.258 5.101.959 7,382,366 
Yazoo & Miss Vall Nov 750.348 623.823 330.942 566.206 
July 1 to Nov 30_.-. 3,186,241 3,191 = 1,002,130 1,143,784 
illinois Northern. ... Nov 14,247 2,011 
July 1 to Nov 30__-_- 78.713 26,377 
{linois Southern. ... Nov 36,376 10.363 
July 1 to Nov 30__-_. 166.732 73,066 
{inois Terminal_... Nov 14,476 7,671 
July 1 to Nov 30_-_-- 68,028 23,752 
indiana Northern - - - _- Oct 1,603 1,437 
July 1 to Oct 31__-_- 4,373 : 
int & Gt No Railway ._Oct 626,975 353.723 
July 1 to Oct 31___. 2,278,551 2, ~~ 066 1 208, 227 1,018,770 
Inter-State ._._....-- Nov 6,891 684 
July 1 to Nov 30_.-- 34,020 3,866 
lowa Central__----.--. Nov 242,006 83.490 
July 1 to Nov 30.-.-. 1,142,009 1,129,788 384.702 370,393 
MORE Ltcdodos didn Nov 13,223 11,590 
July 1 to Nov 30..-. 67,999 77,225 
ivoryd & Millcrk Val_ Nov 4,056 3,068 69 
July 1 to Nov 30_.-.- 17,427 12,435 —5,619 
Jamest Chau&LErie_ Oct 9,024 937 
July 1 to Oct 31__-_- 39,920 2,631 
Jefferson & No West. Nov 2,058 202 
July 1 to Nov 30-_--- 8,806 520 
Kan Glen Jean & E.. Nov 3,986 684 
July 1 to Nov 30... 18,289 5,845 
K C Clin & Springf.. Nov 29,083 6,299 
July 1 to Nov 30.--. 114,251 52,340 
Kan City Mex & Or--.Oct 167,255 32,552 
July 1 to Oct 30..-. 633,310 31,780 
Kansas City South... Nov 550,902 357,505 
July 1 to Nov 30_--- 2,610,065 mai a te 1,703,506 
Arkansas Western. Nov 2,176 4,728 
July 1 to Nov 30-.--- 10,813 1290 


OUTSIDE OPERATIONS 
q Net R Current 
NAME OF ROAD This Year Last Year This Year —_ Year ag deed snag rs weigher a hed Year 
$ 3 & 


8.613 
140,611 1,374. ‘690 


NZ 8a 82 


5 Fig BB 


Rg 


w mon RS 
$8 


S 82 22 


S 


Cc 
“J 


FINAL NET 
Current revious end of Monit 
Year “' a This Last 
46 2,315 4.855 
220 4,888 15,906 
23, 45,242 54,814 
21 BO 568,618 441,554 
8,452 7.130 1,321 
42,261 33,020 43,045 
10,750 35,028 66.570 
53,116 401,671 404,410 
38 —612 —628 
193 —2,08 5,538 
2,661 25,514 14,506 
1,315 188 2,444 
009 29, (255 37,279 
15,045 247,639 159,102 
31,697 97 587 89.546 
58,486 650.764. 457,048 
233 -—110 -—1.123 
1,268 —6.784 —8,496 
S71 -—2542 -—-3.224 
4,359 —14,253 28,390 
1,320 3,032 6.223 
6.602 8,355 6.049 
2,415 13,238 11,904 
12,076 74,722 55.783 
949 -—1,6l —1,230 
297 —292 —506 
1,488 —1,630 8.751 
125 —866 272 
656 3.746 4,491 
264.298 3,120,794 2,416,081 
1,444,592 15,029,683 12,425,977 
635 6.219 —780 
3,177 10,033 1,842 
179 — 47 1,254 
808 2,977 4,792 
2,086 21,982 21,337 
10,432 79,673 87,593 
220 —44 2,028 
1,101 11,600 12,129 
12 416 312 
60 457 1,127 
450 8,186 4,009 
2,250 067 22,905 
oonge 8 nesiisase 
sosman —356 eedibne 
43 2,164 1,149 
150 1,328 2,886 
750 3,440 10,905 
acelin 265 4,513 
oes Gaim —13,795 1,830 
5,279 58,044 62,327 
26,061 249,226 280.015 
11,401 9,683 
2.762 418 22,560 
364 —2,533 2,495 
1.822 —17.453 1,415 
14 151 —6795 
70 069 —5,572 
38 540 699 
153 3,602 1,122 
149 396 2,973 
470 20,342 22,959 
18 851 611 
90 3,111 1,917 
43 2,907 676 
155 11,974 6,058 
29,725 220, 195,853 
149,685 1,097, 1,337,714 
138 3,700 1,485 
693 8,347 4,648 
130 —] 048 2,363 
653 12,758 15,470 
65 1,931 —302 
296 8,160 2,952 
81 1,362 
405 53 1.398 
20,042 71,560 161,459 
88,358 737.326 901,010 
2,000 18,785 18,180 
10,000 82,684 562 
15,000 25,158 119,908 
302 —24 701 
1512 —1,806 3,172 
211,951 329,343 1,448,994 
023.590 3,895.472 6,324,383 
32,942 291.825 532,697 
64.942 808.404 975.813 
773 7,603 1,237 
3,777 27,082 22,599 
1,500 4,791 8,863 
7,500 50,216 65,566 
332 5,680 7339 
1,661 21,229 22,091 
ee) 486 1,381 
221 1,973 3,008 
23,000 477,516 330,398 
86,000 1,100,994 931,581 
492 —748 192 
217 2,309 1,348 
9,794 37,036 73,696 
48,927 336.433 321.465 
600 6.094 10.0 
3,000 43,986 74, 
95 2,980 —26 
478 11,996 6,098 
400 605 537 
1,600 2,802 1,031 
25 —522 177 
128 3,969 395 
153 4,428 530 
768 19,627 5,077 
2,000 993 4,299 
10,000 48,380 42,340 
2,616 1,872 29,935 
9,866 57,699 11,913 
29,476 — 275.729 — 328,028 
147,382 1,250,425 1,556,124 
566 3,300 4,161 
2,833 6,802 5,457 
page. _ 
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Gueees, 


RAILWAY EARNINGS 


fVoL. LXXxXXIV. 





Ps 





NAME OF ROAD 


Kansas City Term... Nov 
July 1 to Nov 30__-. 
Kansas Southwest... Nov 
_ July 1 to Nov 30_-_.. 
Keesv Aus Ch& LCh. Nov 
July 1 to Nov 30..-. 
Kelleys Cr’k & N W.. Nov 
July 1 to Nov 30__-_. 
Kentucky & Tenn_... Nov 
July 1 to Nov 30___. 
Kentucky Highlands. Nov 
July 1 to Nov 30___. 
Kentucky Midland... Nov 
July 1 to Nov 30__-.. 
Keokuk & Ham Bdge Nov 
July 1 to Nov 30_._. 
Keweenaw Central... Nov 
July 1 to Nov 30_._. 
Kinston & Snow Hill. Nov 
July 1 to Nov 30-_-_-_- 
Kinst Car RR & Lum. Nov 
July 1 to Nov 30... 
Kishacoquillas Valley Nov 
July 1 to Nov 3l1__.. 
Kittanning — ~~ Nov 
July 1 toN 


th Lake_.....-. Nov 

July 1 to Nov 30... 
Knoxv Seviev & E’n. Nov 
July 1 to Noy 30_.-. 

La Crosse & S E...... Nov 
Juy 1 to Nov 30_-.-. 

La Salle & Bureau Co Noy 
July 1 to Nov 30_.-. 
Lacka & Wyom Valli. Nov 
July 1 to Nov 30__-_. 

L Champlain & Mor... Nov 
July 1 to Nov 30_.-. 

L Charles Ry & Nav.. Nov 
July 1 to Nov 30_.-. 
Lake Erie & Ft Wayne Nov 
July 1 to Nov 30_--. 
Lake Erie & Western. Nov 
July 1 to Nov 30-.... 


Lake Shore & Mich S. Nov 2,626,260 2.683.366 
July 1 to Nov 30..-. 13,532,112 13,916 516 


L Superior & Ishpem_ Noy 
July 1 to Nov 30... 
L, Tahoe Ry & Trans_ Nov 
July 1 to Nov 30_--. 
Lakeside & Marbleh. Noy 
July 1 to Nov 30..--. 
Lancaster & Chester. Nov 
July 1 to Nov 30_-.-- 
Lanc Oxford & Sou_. Nov 
July 1 to Nov 30_.-.- 
L’Anguille River.... Nov 
July 1 to Nov 30__-_- 
Lara Hahn’s Pk & P_ Nov 
July 1 to Nov 30__-_- 
Las Vegas & Tonop_. Nov 
July 1 to Nov 30__-- 
Laurel Railway... . Nov 
July 1 to Nov 30-.-.-. 
Lawndale Ry & Ind__ Noy 
July 1 to Nov 30_.-- 
Leavenworth & Top. Nov 
July 1 to Nov 30___- 
Leetonia .........-. Nov 
July 1 to Nov 30_._- 
Lehigh & Hud River. Noy 
July 1 to Nov 30___- 
Lehigh & New Eng... Nov 
July 1 to Nov 30__-_- 
Lehigh Valley_...._- N 




























































































Lexington & Eastern. Nov 
July 1 to Nov 30_-.-- 





























Liberty-White .....-. Nov 
July 1 to Nov 30_-_-. 
Ligonier Valley..._.- Nov 





July 1 to Nov 30-.-. 





Rock Nov 
July 1 to Nov 30_-.-- 
Linville River........ Nov 
Juy 1 to Nov 30_-.-- 
Litchfield & Madison Noy 
July 1 to Nov 30_-.-- 
Little Kanawha_....- Nov 
July 1 to Nov 30_--_- 
ites River Nov 
uly 1 to Nov 30_.-. 

toni Rk Maum & W_ Novy 
July 1 to Nov 30_._.- 
Live Oak Per & Gulf. Nov 
July 1 to Nov 30..-- 
Livingston & S E__.. Nov 
July 1 to Nov 30_.-- 
Long Island__.._.._- Nov 
July 1 to Nov 30_._. 
Lorain & Southern... Noy 
July 1 to Nov 30_._.- 
Louisiana Railway... Nov 
July 1 to Nov 30___. 
Louisiana & Arkan__ Noy 
July 1 to Nov 30___. 
Louisiana & N W___. Nov 
July 1 to Nov 30___. 
Louisiana & Pacific... Nov 
July 1 to Nov 30___. 
Loulsiana Central___. Noy 
July 1 to Nov 30__-_- 

La Ry & Nav Co... Nov 
July 1 to Nov 30___- 
Louisiana Southern... Nov 
July 1 to Nov 30__-_- 







































































































































































































































































































































































11,717 
79,754 
232 
6,764 
12,954 
96.667 


7,012 
29,816 


2,431 
11,580 


4,383 
22,027 


141,882 
622,515 


67.770 


371,133 


31.297 


161,393 


9,877 
32.149 


7 368 
35,573 
5,491 


33,744 
ay 


22.323 
90,763 


1,059 
6,170 
3,206 
17,113 
3,898 


18,776 
6.439 
29,961 
136 
1,829 


303,832 
1,440,983 


655 


4,538 
26,611 


110,062 
447,611 


27,270 
95,114 
19,010 
77,415 


2,794 
38,533 


145,356 
652,354 


12.979 
35,933 


69,042 


331,105 
1,068 
6,584 
1,782 
8,768 


3 


ag 


888 88 


—— 
NN Oe > 


238s 


3 


353,130 . 366,184 
1,862,290 apni 343 


12,523 


116,118 


216 
4,915 
10,317 
53,404 
7,416 
770 


2.087 
8,744 
878 
5,115 
7.379 
18.729 
11,244 
44,781 
6,535 
34,885 
1,174 
4,594 
2,808 
12,234 


3,140 
16,863 


126,129 
997,297 
68,767 
409,570 
ov 2,850,978 2,829,132 
July 1 to Nov 30--.-. 13,846,382 12,922,319 


26,694 


6, 
143,966 


8,350 
37,895 
6,835 
37,970 
7,525 
35,966 
1,345 
6.767 
27,078 


139,445 


1,469 
7,599 


2,672 
11,570 
4,483 


20.958 


7,144 
36,385 
1,810 
8,467 


295,183 
1,350,127 


349 
2,433 


7,201 
42,318 


100,653 
494,979 


23,129 
93,180 


16,130 
104,462 
14,306 
65,444 


Louisville & Nashv.. Nov 3,623,082 3,679,914 
July 1 to Nov 30.-.-.-. 17,051,741 16, — 469 
Louisv Hend & St L.. Nov 
July 1 to Nov 30-_-_-- 
Lou New Alb & Cory. Nov 
July 1 to Nov 30-.-.--. 
Lowy & Beaver Riv_. Nov 
July 1 to Nov 30--.-- 


»182 


si 256 


1233 
6.889 
1,278 
7394 


85 ke ye 


w 


_— 
“Jw S 
> — 
SBSBs 


8 


446,457 
3,453,831 


1,188 


6,113 


931,102 
9,248,383 


31,117 
186.360 


707 
5,081 


1,160 
5,753 
For index to roads not appearing in alphabetical order, but given under, some_other system, see last page. 
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FREIGHT & Soret ee EARNINGS TOTAL EARNINGS 
FREIGHT ASSEN incl. Other 
=e Year ay Year rats Year 


ong og tate seg EXPENSES 
Way & Struc E we pment 


Revenue 
Last Year gor Year a Year esr Sed LastY ear or 
$ 


Year 


TRAFFIC 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT"N 
— ar “tall: tas A Year ames 


-<aece 34.703 33,814 2,112 5,876 6.758 ’ ““eeee -—saeee l 
ececes 158,194 154,831 1 720 21 965 25,945 ein ececns osecee $409 s2:10 
801 5,996 4,160 704 1,529 236 116 80 1 , 
4,926 r sr 8,837 8,239 1,448 2 540 503 es asap 

602 1,218 , 256 108 —: “— whenes  eamotie 1,04 
7,601 10,507 11 497 1 193 856 l 998 sid o-eee- =f ee eee 5,060 3, 
17 1,439 l, ron 826 435 72 SS mabdae cadeas in 1,122 
67 7,247 886 2.249 1,309 734 a <seeae 4,259 
279 13 118 997 1,020 Se -CGibeds! cenean 2,150 ‘ 
1,283 an 2a 17,665 4,953 6,120 Diiinateaete aasene on : 
573 7; 529 232 200 biases  eacset 
2.485 31,512 14,313 2,428 1,144 1,081 inntnbtde Brest natat 6,185 4.178 
18 629 19 291 296 tr Saad. neoeae 229 37 
180 3,428 205 1,994 1,209 21 a8 eek. meat 1,190 232 
oimmanen 4,720 1226 418 Te i eal sini edeanniadia 
ockiiatiean ry my 1,617 ra aia is a ae tintin atin 
1,039 2, »109 705 460 1,194 253 38 61 1,914 1,712 
3,687 19,203 19,018 3,540 1,686 2,644 1,274 741 1,267 l 10,585 
394 2,084 1,51 186 393 324 76 Ks) 1 878 1,216 
2,051 7.411 6.61 3,212 3,923 564 314 103 re 4,930 5,129 
nanan 2,861 onteen 0 -lgNa apa i ee ee 886 ponent 
cwdoeae 14,499 countess . : essen San... sank Wy asease 5,118 onetime 
439 1,487 1,382 317 594 54 UE ee oe 471 344 
3,179 7,316 7,197 2,663 3,017 588 364 8 31 1,976 1,935 
saiaaae 758 622 622 424 123 in nhides  acoeni 488 910 
scuiiiaen 2.988 2,937 1,860 1,819 2.436 i ation  taciien 2,205 2,910 
24 2,084 442 440 135 37 RF eS 3 Cri6 238 
887 20,850 me 3,527 4,591 5 460 30 1 3,505 3,183 
1,544 3,686 44 390 1,1 2,404 261 72 50 1,428 1,163 
11,116 22,581 re 3,555 6/93 3,948 1,464 338 273 6,903 7,281 
3,048 5,258 . 605 858 656 127 180 109 2,391 1, 
19,598 31,832 34,299 4,123 4,948 2,607 762 758 733 11,199 ll, 
POC. a 2,487 2,156 219 419 NO i te 533 772 
TE: 9,317 9,279 1,986 1,288 pease en EERE hela ot aa a 2,520 3,391 
39, 47,648 46,180 3,628 4,332 5,389 5,678 574 656 15,725 15,298 
230.571 262.249 264.933 22,893 23,390 28.139 31.394 $3,411 3,403 1323 80,129 
71 16.340 / 2,209 3,740 2.723 tn “Sidhe sKciaie 4,315 5,607 
417 84.795 107.454 13.623 18, SE cE: <aalnicn  acomnaiies 21,398 27.853 
it 2,870 2,518 377 211 156 461 107 150 1,007 646 
BRASS 11,835 14.75 1,120 2.443 819 2,191 506 750 4,235 3,451 
wacaen 940 1,095 309 207 70 a Cheiee oman 445 416 
ean 4,554 5.711 1,021 650 383 380 RR eas 2.260 2,256 
59,166 444,903 451.392 80.856 90.575 79.615 87,667 10,910 13.890 177.762 #£=#177.676 
441,515 2.439.490 2.454.154 339.746 409.113 405.838 447.313 64.926 87.193 901.615 894.685 
816.706 3.933.993 4.016.487 384.103 697.498 507.270 590.589 81.776 104.474 1.369.438 1.512.468 
5,298,149 21,450,300 21,.602.746 2.292.920 3.690.582 2,662,259 3.272.052 442,437 533.511 6.469.454 7.208.461 
167 12,582 -13,759 2,969 2,991 6,317 6,421 82 69 4,165 5,229 
2,454 36923 124.273 19,852 31,907 32,984 36,139 630 465 25,443 35,766 
62 340 295 597 346 Crgo0 357 164 105 136 650 
22,867 31,278 29,358 5 867 6,132 1,439 1,961 887 845 8,580 8,698 
149 13,130 10,512 1,258 1,953 1,314 949 73 42 3,077 2,889 
839 7,705 54,510 6,620 4,649 4,369 4,628 400 210 15,356 13,085 
1,704 8,855 9,491 2,995 2,689 820 1,591 288 74 2,305 1,851 
8,273 39,621 37.686 12,362 11,490 6,280 3,595 718 278 9,708 8,420 
739 2, 2.874 638 340 126 154 31 30 1,188 1,000 
5,513 13,475 14.760 3,523 3.731 656 1,089 127 142 5,622 5,803 
insane 752 878 121 169 51 a tice” cweaaill 187 628 
oudidins 3,639 5,115 595 776 163 153 16 37 1,240 1,948 
1,289 12,451 9,320 1,572 160 688 752 56 203 1,866 6,427 
9,415 7,538 30.231 4,814 890 3,446 3,815 344 908 8,814 14,078 
4,207 17,292 16,618 3,521 2,944 2.605 2.490 1,310 1,203 6.600 7,524 
17,571 505 68.212 16.797 16.566 12,076 12,669 5,352 6,030 31,066 35,629 
384 3,817 6,979 442 562 775 By oe 1.454 2.635 
2.737 19,104 37.922 : 3,128 3,440 Dt vietad«  saaged 7,455 11,488 
240 1,335 1,450 44 118 196 103 6 3 484 496 
834 5,898 5,606 783 989 977 591 39 24 2,199 2,056 
1,263 4,834 5.424 3,266 4,787 102 137 2 25 2,058 2,619 
6,517 24,960 27.157 17,514 #11,494 654 1,117 125 125 10,493 12,213 
es 4,612 3,177 993 1,048 487 aD tiene 7 1,150 1,437 
i a 22,996 17,300 5,644 4,614 2,432 ee stbee 7 6,56! 5,816 
3,462 146.659 130.823 16.642 10.721 20.498 17.155 1,322 °# 1,239 47,025 895 
22.715 656.639 589.645 90,381 75,193 90.892 76.093 5,877 6,101 649 186,874 
898 69,696 70.454 12,576 £210,896 11,187 9.272 1,544 773 21, 19,607 
5.757 381.697 420.441 65,315 56.734 58.924 48.906 5.474 5,320 106.766 # 105,751 
324,399 3,320,232 3.271.262 356.955 317.324 518.227 529,030 499 76,631 1.097.350 1 181 
2,206,156 16.713.873 15,680,343 1.874.671 1,674,213 2.779.658 2.563.670 416.394 434.876 5.439.847 4,871,333 
8,804 44,109 37.63 11,082 9,146 7.736 6,674 437 440 10.623 7.880 
57,026 238.833 211.230 57.009 50.826 37.562 31.874 2.455 2,106 683 43,149 
1,271 6,837 9,624 694 2.065 1,632 2,090 48 84 2,833 3,012 
8,153 39,327 46.062 3,444 10,266 8,675 10,475 330 356 14,231 13,970 
2,087 9,710 9,233 1,522 2,857 603 603 50 50 2,821 2,953 
19,151 60,363 59,009 10,282 14.398 3,294 3,336 251 293 15,719 15,828 
‘asian 5.654 7,837 2,052 2,212 675 an Sie * weenie 1,649 1,691 
HI Cha 34,309 37.526 7,987 7.822 “" sg enedie. cognee “ 7,710 
142 1, 1,537 476 745 5. ge ee 5 707 
1.213 te 8,244 2,325 3,007 311 i -<iiine oneal 3,183 3,081 
sinignniae 22, 71 2,065 1,986 5,418 8,893 179 179 3,946 5,045 
imine or at 1a bot 10.379 16,601 27.840 44.526 1,030 900 15,572 23,122 
2, 2.972 1,886 1,377 36 oe tS. 2.199 1,605 
4.581 1a'be9 14313 7,263 9,367 = iepie +. ccadee 7,913 8,155 
é j 290 439 ea Se eee 1,436 672 
2,362 05 '483 123 2,097 1,559 4,555 a ay | Sea 7 066 4,405 
152 42 : 944 789 957 03 25 25 1,421 1,392 
930 a1'é4e o4'494 3,106 3,518 1,763 1,473 125 126 6,982 5,512 
1,54 ; ,200 1,875 1,754 2,645 1,918 191 170 2,457 2,149 
8201 38451 47°581 9,735 9,398 —~ ; Ha 820 859 11,373 — 
1 1 2. 180 438 Fay Zoe 5 357 9 
1, 133 2, 134 S) 995 1,537 1,441 353 291 18 29 2.284 5,141 
419,389 789,818 759.352 121.821 75.043 114.880 130,889 12,529 19,556 404.401 — 388,461 
3,232,306 5, 096. 898 4,789,283 640.842 476.290 550,033 590.869 76,855 96.279 2.076.377 2,021,056 
hain 655 349 245 1,186 206 er We, gigas 577 462 
Sara 3,808 2.433 2,424 2,229 765 >), one 2,766 2,449 
ee 201 687 946 1,211 REE ae peer a 2.085 3.788 
Sao ae ei 45318 3,325 3,920 3,535 cone ‘ : banks: etal 13,137 18,002 
17, 134,2 123,122 16.615 3 15.758 19,386 16,925 447 2,315 35,566 908 
a) ‘B02 SBA 330 600,508 110,445 °1:103,100 987,885 84, ae : 12,392 152,974 157,594 
, 29,2 7,466 5,415 6,428 4,249 “ 556 9,275 11,135 
24200 136'beS 132 5p 32,371 21,085 19,184 16.014 2,317 2,363 40,194 43,235 
26 19,778 16,278 811 2,038 3,417 1,209 888 921 5,389 5,745 
107 79.719 105,877 6,849 8,190 19,650 7,599 4,252 4,739 26.729 31,947 
4 5,272 21,322 2,387 3,969 1.150 3,407 333 349 2,477 6,565 
32 51,519 97,645 18.195 26.633 13,092 18,216 1,701 1,833 14,180 25,406 
21, 166.442 18,969 29.903 12.757 18.061 6,039 5,838 70,182 67,213 
162'958 rowan re ori 102,109 132,394 75.711 85,462 29.446 24,690 298.726 286,095 
I 14,641 igre S| A': ecenen Late ; ebéece Sheees ccsecs 4,702 na 
NOR Sin 44,432 ss liken i amowa GEE... dasinaheeldhe ae  eiiibetind 16,070 bestia 
899,656 4,853, 271.172 723,583 2£761.010%% 799.196 766.670 96.441 81,061 1,561,167 1.546.215 
5,028,401 23 Ger ae on i7s. 174 3,580,857 3,864,095E4, 117, 288 4,013,927 460,971 462.717 7,273,521 7,218,954 
33,792 106.2 02 22,456 $27,962 13.178 12,185 4,021 4,859 37.898 35.739 
185,823 548.00) Be eae 128.169 135.647 60,979 57,667 ; 22,676 172,884 163,101 
801 1,95 2.174 366 ane.” ‘eaanse . (SGsbne ceanoa 680 377 
5,346 eo 13,053 = 870 , aoe a. anon ~«meniee pees — 
1,091 3,488 524 : 220 ie Ged © echeane 1,0 
5,455 17,971 1 15 $. 5 wana 2,376 4 Aa 1,147 1,402 28 


4,864 4,753 


JAN., 1912.] 














For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINALNET MILES 
.Generai Exp. FROM RAILROAD Gross Revenue Net Revenue Current urrent Previous end of Month 
NAME OF ROAD This 2 Year Last Year This Year Last Year Thi Year Last Year This Year Last Year Year Pa oy Year This Last 
3 3 $ 3 g $ g $s $ Year Year 
Kansas City Term... Nov 11 1,398 > Fa rr, ere rr 7, —2,590 
July 1 to Nov 30. ae nn oy ce WEY cl. SoG seueue!.cmoneen 2h 2i ie =e “138% 1010 
Kansas Southwest... Nov r 3 2.753 "> sascos S600. odaeeh~°* sana 
July 1 to Nov 30..-- ite —239 BRR... concedes {Lode} Lesnen > conend 2 rd 218 18 -_ 60 60 
Keesv Aus Ch& LCh_ Noy 1 1,031 _ a wesetss *! pee Veen? dust - 
July | to Now 80... L3ia a Ms wad, on aes eae os oe mo GM 18 4 5S 
Kelleys Crom & N W. Nov . -- mn” ~“‘Scects eect ‘Sudbe” “ sedéede on, —_ 
meruly tl | a ae ce cee co eller: ateiome. aha mw 8 8S 
enn.... Nov i 115 4,767 “eeeeen . «ee86e8@  ##*28=5 3 #4#esssee , 
Jul ie ek. | | cae M.S as eR © aeccee. cccens 0100 1b 681 10 10 
Kentuck Highlands_ N 1 ’ 2.585 eeeeses jj««sesee8*e j| i i#«e##8828 + # #}|;|.- sss<e2 , 
July. 1 to Nov 30... R 6, 2p TE. «ecoste. sasella senses: | «seule . ‘- pe ~ bee 7 7 
Kentucky Midland... Noy —63 “ ey ees eee At a ee — 
July 1 to Nov 30_..- 3.565 2.483 one. PR | cccccs'” * wncndal’.’, cnocet.  cooes - = me cea 7 
Keokuk & Ham Bdge Nov 1 786 3,152 eee. | eesccee | dense |“ beeede  ~ euceke , ’ 
July 1 to Nov 30...- Herts 5,270 24.491 Se: > sessus)C sendin — Rented: > «soak “a 1,800 Saas 15,310 2 2 
Keweenaw Central_. Nov 2.701 1,276 «=~ | teccee.  éeanke”” Sandan” eabete — —678 
pee”) — ee: See ee ee ce «ar a “a 2M 89 
& Snow Hill. N. 1,424 1, re - sneeote  sdeste® “eseees * anaade — 
July 1 to Nov 30... tit ) 1 GEE. ceed’) camel ‘ueedas «dene 188 202 -—1.588 -—3.031 14 14 
Kinst Car RR & Lum. Nov iv ey * See BES ee OL eke st wee: | Bebellie ~~~ decaae eens time - “Gobeee 
July 1 to Nov 3034. - 10 ““--< 3.614 eesese .4§seesess #e2ss*ee #=#©2#2*2©28 i  # =.=+>©*e*2*22 -- "Oa “=. "194 20 coon 
Kishacogquillas Valley No 1,1 1,1 312 ie opeecee-”  eaeene © ebeete”** “eandée 
July 1 to Nov 31 ‘a “4 B pe 752 1S cwwnbd OF edn wena: eden 109 = 642 ; A 9 9 
Kittanning Run RR... Nov 1 1,852 wea.) a. eta ead  eekain® ~~ “Sbdene 7 — a 
July 1toNov 30.... 6 ee POE: css: cokes co. oom 37 38 —term 4 4 
Klamath Lake....... Nov 1,315 nD. 3 ncoké”') Gieeeen  * Gee “Wedeee 115 5 : 
July 1 to Nov 30..-- 9,454 9 Sas 11.719 PA wconts 5 ceenal. seenedl dlieede oa = 11,144 co 24 = 
Knoxv Seviev & E’n. Nov as Le i 6 pee ee ss Fis ree ee cee eee ee 11 8 —1,071 
july 1 toNov 30... 6 ee .:; Me; WE: Tare: cates cae: (cee sy 08 S63 4889 90 
LaCrosse & SE._..... Nov 4 144 1,173 nr > cesess > dedi "> weds’ * “eae 8 664 
July 1 to Nov 30._-.- Pv 1seo4 779 inher socal. fC ocee estate aemdae 1,583 1,594 10,195 13,170 40 40 
La Salle & Bureau Co Nov 1 1,352 ee So Me. eka \S Spee Se abies eae 85 76 1,374 
July 1 to Nov 30._._- ar 152 es: 9 fee scoelll” 3° at }Pdes.) T ae 425 380 2,507 3,456 7 6 
Lacka & Wyom Vall. Nov 71 . 18,852 105 111 —272 —261 489 506 20,171 18,084 
July 1 to Nov 30_.-- ey 14 aoe ee 120081 638 669 -—1362 -—1.527 2,694 2.635 119,549 115,868 22 22 
L Champlain & Mor... Noy 12,14 291 DE). <coctlll: “alae ddd >. aa 600 600 5,691 7,343 
July 1 to Nov 30_.-.-. Lore: 10D Bye oe D woblt” < aeett. cc sesalh.1 nai 3,000 3,000 096 054 7 7 
L Charles Ry & Nav... Nov 2.577 2,028 292 Oe -° peeedli Teena had" 2 conga” * outa * Sasa 292 490 
July 1 to Nov 30_.-- 10,977 11,745 858 Ge ©.5: conati >) enebht Ro cece) |. wcabR®.. ec Sl caaes 858 3013 20 20 
Lake Erie & Ft Wayne Nov 1 1 BS RY oem OS ge ak ol 28 27 81 347 
Sake 1 to Sav 30cc.. ase enn at? PES NMS Rg RE Ph ic TE Re Be 140 135 677 2,229 0.50 0.50 
Lake Erie & Western. No ; 562 Se debeas: - eto Mugdane’* “bee 19,886 19,091 65,676 50,298 
July 1 to Nov 30... 17 uses oes ene By vocetit. X picked ieee > eee 99,409 94.670 . 573.807 461.219 886 886 
Lake Shore & Mich S. Nov 2,413,723 2.987.589 1.520.270 1.028.898 46,967 39.771 -—7.836 -—8.823 170,000 147.956 1,342,433 872.1 
July 1 to Nov 30.-_-.. 12,221,691 15,092,585 9,228,609 6.510.161 272,516 256.474 5.480 -—23.302 745.000 737.783 8.489, 5 747.076 1.775 1,662 
L. Superior & Ishpem_ No 14,51 15. pee: OAR | Cooke. ‘eealkael’-© Sudanese «~--“déndee 2,315 2,470 -—4,252 —4,407 
July 1 to Nov -.:. ety web 399 SE: cocuhbt = sensed <email . sone 11,842 12,360 —11.083 2.886 24 264 
L Tahoe Ry & Trans_ Nov 1,141 1,959 —801 —1,664 777 5,720 —94 —1,764 150 150 -—1.046 -3,579 
July 1 to Nov 30---- +290 20,821 11,987 8.536 146.013 154.390 45,254 641 754 754 56.487 6,423 16 16 
Lakeside & Marbieh. Nov 5.787 6.028 7,343 Sa :-: seedas 1. seh “asneee » wevetia 1,066 435 6,277 4,048 
July 1 to Nov 30___- 27.153 23,539 30,552 Cee: = ccockSi.{) aieete -samaet sonal 5,331 2,175 25,221 28,795 6 6 
Lancaster & Chester. Noy 7,271 6,823 1,584 i.) ccacths -OP Galea” Skddee = oseiiie 253 181 1,330 2.486 
July 1 to Nov 30_-_-- 32.430 26.413 7,190 SE. eweakltt 2 i shdaett: -eaeah?.+ snmpe 1,106 909 6,084 10,363 28 28 
Lanc Oxford & Sou_. Nov 2.512 2.373 419 Ol nade SH igdeieeooe goa? - as 91 105 327 395 
July 1 to Nov 30._-- :269 12,127 2.205 ee > Sagechs.. Pieces 2 hea. 2 odmiaen 459 526 1,746 2,106 28 28 
L’Anguille River.... Nov 913 1,450 —150 an Secabe. andes *eaeake”: "cade 14 12 —165 —584 
July 1 to Nov 30__-- 833 5.853 —1,174 SRS «cand Et cbeec et debated. ...xieewins 73 61 —1,248 —799 1 1 
Lara Hahn's Pk & P_ Noy 4,279 7.795 8,171 SE: eee dhty) US Sue Ml eubdbe- ~~ enebiin 225 225 7,946 1,299 
July 1 to Nov 30_-.- 17,989 20.922 39,548 ’: §  eqcaliee «4 -eihelt ie: \anetedebs. .. aedende 1,125 1,125 38,423 8,183 79 54 
Las Vegas & Tonop.. Nov 15,500 15.678 1,791 939 41 41 41 41 1,558 2,824 275 1,843 
July 1 to Nev 30___- 72.248 78.493 3.257 —10,281 222 208 212 8,071 2204 -—4. —22,.323 200 196 
Laurel Railway_..... Nov 3,076 4,181 740 a - Cceutie >) aakeeeee” © eens Ghai 134 120 2,677 
July 1 to Nov 30___- 15.821 20,574 3,283 Se -encebet.\ ade. Sioa 02 Sean 670 604 2,612 16.743 18 18 
Lawndale Ry & Ind_. Nov 766 745 569 Te.  “Secaes” - Stead \> "bene -\~“ebeeien 20 20 549 685 
July 1 to Nov 30.__.- 4,201 3,815 1,696 BEES. . seeenk: © ‘meneitleebdebes : > eae 100 100 1,596 1,690 11 11 
Leavenworth & Top. Nov 4 , RO i a da 922 111 -—1,696 -—2,416 
ee,” | ee ee oe, SO oT co ee ga Coen. ; oan 2,782 2211 —2420 —787 56 56 
Leetonia ........-.-. Nov 2.797 3.052 1,814 RS RS ga oe, PR Ce 25 50 1,789 75 
July 1 to Nov 30...- 15.497 13.968 7,499 EE: < ccmcha. 2 eee -eaadl  ~tiee 175 250 7.324 3,081 25 25 
Lehigh & Hud River. Nov 88,995 73.676 57,664 ee oc ak ey on eas qe 3,500 3,100 54,164 046 
eae a. «|= ee oe een Cmgueneh 17,500 15,500 221,999 212.270 96 96 
Lehigh & New Eng... Nov 50.032 3,503 19,663 SES: -- eeoded "Ch Gales) eile oe 1,500 1,500 18,163 450 
me £.0emer Ghia See :ee eee BETO ccccan. Sh wesc 7) cecebh So ccdans 7.500 7,500 122,963 181,674 169 169 
gh Valley....... Nov 2,120,054 2.049.516 1.200.177 1.221.745 95.117 207.288 -—3,667 7,419 124,600 94,600 1.071.910 1.119.726 
July 1 to Nov 30-.-.-.-. 10,841,687 9.858.241 5.872.185 5,822,102 oe ‘792 1,018,368 —80.905 —119.395 547.100 465.800 5.244.180 5.236.906 1.431 1.432 
Lexington & Eastern. Nov 31.602 26.043 12,506 a! esnews a as ee 3 1,000 1,000 11,506 10,595 
July 1 to Nov 30_-_-.. 159,149 139.333 79,684 71,896 265 267 265 202 5,000 5,000 74,949 67,098 96 93 
Liberty-White ....-.. Nov 5,875 7,828 962 han” seadbs \ Sane Meee? eee 185 185 776 1,610 
thie t. ee en: oe aoe os SS Se SS 928 98 4—«s«a.399s:ié«‘7zsd'S ( eC 
Ligonier Valley_....- No A 6.913 4,237 a aM a ee oi 280 276 3,957 2,043 
cee. en en a. ae TT ee teen; cone 1454 1,485 08 21411 16 16 
' 3. Nov 4,731 4,840 922 aay §©~> ‘eeedes ° +hbede” “eke “"" ehe dee 261 250 661 2,747 
July 1 to Nov 30-_--- 21.677 20.411 12,631 ns <seeses .°<igueeie > \alteebubs “) encaue 1,306 1,250 11,325 15,865 6 6 
Linville River_......- Nov 1,162 1,555 398 We: Seeeep " Gaeaeb-"@Gheaee oo Galsdas 46 45 351 —64 
July 1 to Nov 30_--- 6.254 6.778 192 Ce emsdik. “Sl emeee tS eee! denee. 233 228 —40 1,237 12 12 
Litchfield & Madison Nov 12,242 16.632 10.235 Oe i > ee Ne eh Nah ess Ce 1,200 1,200 9,035 9,886 
July 1 to Nov 30___- 57,274 458 24,067 I te OTS ae ne Te ae 6.000 6,000 28,067 47.232 43 43 
Little Kanawha_...__ Nov 4,324 ‘ —],584 EE SRG 8 oS ks RR Oa 160 191 1,744 —438 
July 1 to Nov 30_.-. 19,846 19.115 —5,194 mn. coat RR casme Me cdaiee*.) eesaua 863 96 -—6.058 -—5.258 30 30 
Little River Nov 2.335 1,396 1,141 Ce. > ccadds OD 6 ana” OO CEES =” evades 59 59 1,082 1,608 
July 1 to Nov 30___- 15.606 8,024 4,877 I  pieeldlat eel |. oa 299 299 4,578 6,319 8 8 
Little Rk Maum & W_N ; 2.860 1,062 n> ceaahe '~ eanne <> @eaaie > ~ “Gael 137 137 924 , 
July 1 to Nov ean wie 12,558 9,499 Ee ewedin!. .\lebbiaeies.< Pbeiea. £7 gies 688 688 8,810 10,197 16 16 
Live Oak Per & Gulf. Nov 7,747 6.613 340 Se. ceane Mena” Ge  aheeke 613 600 —273 1,986 
July 1 to Nov 30.-_-- 375 ,260 3,045 Be << wekses. hc ee GOT eee Oe Scie 3,026 3,000 19 320 81 
Livingston & S E.... Noy 1,042 1,61 — Ole ti am Pe ea 20 20 —878 366 
July 1 to Nov 30.-.-. rey oY : ~abis ae < Qeomdie.: eee. Otis. 2? wits 102 102 2,919 1,820 7 7 
Long Island... ....-.- Nov 674.868 4, 105.950 115,359 122,994 100,299 40,029 21,663 53,553 53,553 92.426 83,469 
July 1 to Nov 30.... 3,445,032 3.287.420 1.651.776 1.501.862 848.632 885.666 381,965 396.878 267.767 267,767 1.765.973 973 398 389 
Lorain & Southern... Nov 1,029 1,777 an) PO: cade”? Sele meeeee melon 28 27 —403 1,455 
July 1 to Nov 30___- 5,967 ( af GM” ck Gua ee ele 144 140 -—2,302 -3,168 0.86 0.86 
Louisiana Railway... Nov 4,127 5,734 410 an: peasbd "Sanne eaname “shea 77 77 332 1,388 
July 1 to Nov 30.-.-. 20,836 27.913 5.775 nn. seessee.. sbetin-°-eswbeh ~ enadiee aan im 5,387 14,017 29 
Louisiana & Arkan.. Nov 78.877 73,591 55.370 an ececnée  esncee” eneene  easene 3; , l, 46.706 
July 1 to Nov 30.... 386,953 en <>< NO) ce eae anne 16,350 12,925 160,926 208.211 255 255 
Louisiana & N W_... Nov 25,966 23,302 6,696 EO Seeaee? () Began” wbacdamie’ >>> demeiaiials 1,050 975 5,646 4,978 
July 1 to Nov 30_-_-- 104,230 91,406 20,834 Sn: .., | enedia.: Cetedbh weed. enna 5,250 4,875 15,584 28.968 121 121 
Louisiana & Pacific... Nov 12,156 1.200 7,621 Ato an on eee Smeare’ > Semen 204 217 7,417 4,860 
July 1 to Nov 30___- 164 59,722 14,554 es ceed debe  weidihe > Geantio 1,021 1,089 3,533 45,065 73 69 
Louisiana Central_... Noy 6,819 14,734 —],546 a. :. eeusse § esaane *- eucdee onesie 240 190 —1,786 6,397 
July 1 to Nov 30--.-.- 50,059 74.407 1,460 Rn: eessle..  seedia,. etaden eeadin 1,200 950 260 22.288 42 42 
La Ry & Nav Co..... Nov 114,693 127.866 66,081 a coosee * geaces*> casei  Guadel 4,900 4,400 61,181 34,175 
OSS SS eel, l(t KT U0)lC ES OC eee ee eee 23,300 22,000 273.345 132,110 350 350 
Louisiana Southern... Nov > Bee epee Oe tiiveluds) > eesest’:' analek:” peasee’  “dhadien a Fas ee ORS 
July 1 to Nov 30_--. Me Ch Game Se ented 0 lewwdek. when.) “eee | aan Bae: ° éammne Tae. eau @ Stee 
Louisville & Nashv..Nov 3,265,729 3.243, pe 1,588,258 1.627.768 31,773 32,191 10.087 2,010 148,950 161,507 1.429.220 1,468,271 
July 1 to Nov 30_-.-. 15,863,295 16, 6 7,804,006 7.170.287 151,298 4, —8,595 3,830 744.750 807.537 7.050.661 6,366,581 4.704 4.591 
Louisv Hend & St L_. Nov 80.445 84, 743 25,844 24,282 663 372 350 3,000 2,666 23,217 21,966 
July 1 to Nov * at 398.720 393.120 151.210 142,516 3,702 3,610 1,947 1,952 15,000 13,333 138.157 131,135 199 199 
Lou New Alb & Cory. Nov 1,388 909 565 an “ssudde' ' ¢eetee-< eealea °° @aea 117 117 447 1,147 
July 1 to Nov 30-.-.. 11,506 4,508 1,034 et. eesvhes.:. ensaee (i eonias. wonder 586 586 448 7,958 7 7 
.Lowv & Beaver Riv... Nov 2,377 1,983 1,110 ian. coupha”" asebee + sete ' ubedan 172 142 937 945 
» July 1 to Noy 30..-.. 10,794 9,884 7,176 Sa: eastuh..  eeacte. veseeh  eoseta 864 713 6,312 5,598 10 10 
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RAILWAY EARNINGS 





[VoL. LXXXXIV. 








NAME OF ROAD 


Luehrmann & West... Nov 
July 1 to Nov 30__.. 
Macon & Birm’ham.. Nov 
_ July 1 to Nov 30. _-. 
Macon Dublin & Sav_._Oct 
July 1 to Oct 31__-_. 
Maine Central Nov 
July 1 ‘to Nov 30___. 
Malvern & Freeo Val_ Nov 
July 1 to Nov 30..-. 
Manchester & Oneida Nov 
July 1 to Nov 30__.. 
Manistee & Gr Rap... Nov 
July 1 to Nov 30.... 
Manistee & No East... Nov 
July 1 to Nov 30... 
Manitou & Pike’s Pk. Nov 
July.1 to Nov 30_.-. 
Manufacturers’ Ry... Nov 
July 1 to Nov 30... 
Manufacturers’ Junc. Nov 
July 1 to Nov 30_.-. 
Mfrs Ry Co of St L_.. Nov 
July 1 to Nov 30__-..- 
Marianna & Blountst. Nov 
July 1 to Nov 30_... 
Marin Tomah & W... Nov 
July 1 to Nov 30_.-- 
Marion & Rye Valley. Nov 
July 1 to Nov 30_-_-.- 
Marshall & East Tex. Nov 
July 1 to Nov 30. .-. 
Maryland & Penna... Nov 
July 1 to Nov 30-_-.. 
Mattoon .....-..-..-- Nov 
July 1 to Nov 30.--- 
Nov 
July 1 to Nov 30_--- 
Mem Dallas & Gulf... Nov 
July 1 to Nov 30. .-- 
Michigan Central.... Nov 
July 1 to Nov 30..-- 
Midland Valley...... Nov 
July 1 to Nov 30._-.-. 
Mill Cr & LR Ry & N Nov 
July 1 to Nov 30.-.-.- 
Nov 
July 1 to Nov 30__-.. 
Milner & North Side. Nov 
July 1 to Nov 30. _--. 
Mineral Pt & North... Nov 
July 1 to Nov 30_-_-- 
Minneap & Rainy R.. Nov 
July 1 to Nov 30..-. 
Minneapolis & St L.. Nov 
July 1 to Nov 30_--- 
RyTrans Co ofMinn.Oct 
July 1 to Oct 31__-.- 
Minneapolis Eastern. Nov 
July 1 to Nov 30-.---. 
— _ L & Manit. Nov 
uly 1 to Nov 30-.-.-- 
Minn a P&SSM...-.-. Oct 
July 1 to Oct 3]-_-.-- 
Miss Ark & Western. Nov 
July 1 to Nov 30... 
Mississippi Central... Nov 
July 1 to Nov 30-_--- 
Mississippi Eastern... Nov 
July 1 to Nov 30.-.--. 
Miss Hill City & W.. Nov 
July 1 to Nov 30-_--- 
Miss R & Bonne Ter. Nov 
July 1 to Nov 30---- 
Mo & Ill Bdge & Belt. Nov 
July 1 to Nov 30_--- 
Missouri & Louisiana Nov 
July 1 to Nov 30_--- 
Missouri & North Ark_Oct 
July 1 to Oct 31_-__- 
Missouri Kan & Tex... Nov 
July 1 to Nov 30---- 
Mo Kan & T of Tex Nov 
July 1 to Nov 30-_--- 
Nov 
July 1 to Nov 30_--- 
Total Company. Nov 
July 1 Nov 30_--- 
Missouri Okla & Gulf__Oct 
July 1 to Oct 31___- 
Mo Ok & Gulf of Tex Nov 
July 1 to Nov 30_-_.- 
Missouri Pacific Ry... Nov 
July 1 to Nov 30__-- 
St L Iron Mt & Sou Nov 
July 1 to Nov30 __-- 
Total Company. Nov 
July 1 to Nov 30_- 
Arkansas Central._. Nov 
July 1 to Nov 30_-_-- 
Natchez & South... Nov 
July 1 to Nov 30_-_-- 
Missouri Southern... Nov 
July 1 to Nov 30__-_- 
Mobile & Ohio___.._. Nov 
July 1 to Nov 30_-_.- 
Monongahela -....-.- Nov 
July 1 to Nov 30__-- 
Monongahela Connect Nov 
July 1 to Nov 30_-_-_- 
Monroe & Southwest. Nov 
July 1 to Nov 30_-_-.- 
Monson Nov 
July 1 to Nov 30. .-- 
Montana Western__. Oct 
July 1 to Oct 31___-. 
Montana Wyo & So...Oct 
July 1 to Oct 31... 
Montour ..... Nov 








July 1 to Nov 30_--- 
Montpelier & Wells R Nov 
July 1 to Nov 30-..-- 


Moshassuck Valley...Oct 
July 1 to Oct 31..-.-. 


FREIGHT 


PA 


FREIGHT & PASSENGER one TOTAL EARNINGS 
SENGER incl. Other 


MAINTENANCE EXPENSES 


] 095 1,350 3,053 
For inde~ to roads not appearing in * alphabetical ane but given under some other system, see last page. 
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TRAFFIC & TRANSPORTAT’N EXP’S 


Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
whee i te Year nis Year — —— Last Year or ew Bis This Year —— ThisY’r wae dace: ad ae” Year 
Ml Fiinteceb.« >> meedwe 73 25 26 10 ) See ny 20 25 
1B By: Cakdlia : pane = ™ ah “aa 126 53 a8 edanee 20 iz 125 
10,197 9. 3,641 4,711 4 ’ 802 3,138 1,833 1,604 500 792 5.252 181 
4,461 40, 24.149 23,222 bo oa “ 16,430 8,943 8,628 2,693 4,710 25,1 230i 
41,162 29,926 15,459 13,959 , ’ 4 6,576 5,862 5 537 3,127 2,359 14,614 12,033 
115,397 90.706 51.674 44,310 a ae ae aa aaa 25.695 22.256 21.971 11.325 9,706 52,165 42,194 
613 .202 531.492 233.928 236,688 , , 54, 127.459 112.798 125.988 7.113 8.414 322,654 306.5 
2.839.249 2.469.701 1.692.455 1,695,939 ae mee 974,610 303 538.688 568.940 48.837 41.230 1.630.051 1390348 
3.640 St . eeccen. > eecece , , 854 900 BE 1,196 1 
18,228 a  wencnny. Jeoosas "oan er 3,841 2,238 6,612 Wee. abiwas cadewe 6,258 boa3 
1,395 1,404 578 634 , , 370 179 5 3 119 111 884 1,011 
6,001 6,292 3,394 “a. rr ro} on 1,937 47 40 647 583 4,597 4,445 
6.334 6,275 440 ’ , , 1,812 1,396 1,542 159 121 3,200 3 
31,002 29,539 2.313 2.457 r~4 ie oo 8.799 6,145 6,968 959 747 15,234 15,4 
31,643 26.370 8,103 8.335 ’ , 897 5,640 8,236 7.781 854 881 16,559 15,846 
179.491 139,500 52,016 Kee ~~ er a 45.253 38.432 35.398 4.813 4,380 a1 75.899 
3 272 559 41 , 170 279 a: geedbbs  coaces 763 
630 732 84,281 80,797 on aa aan 5,166 6,909 Mae Ghsehs asdeun 15, 23 13,734 
Ream eecntints’ ecnsed-) > “canene ’ ’ 2.714 272 Fe PN ae 3,704 3, 
eeseso #esese«es  esesee8¢6 i }{7|+£;}**#ssee oan "tae .e 6.956 1,465 1,423 eeeese eecace 18.680 ieead 
1,808 tn wecent- . wocese 8, Se , 2,280 958 928 96 129 4,848 572 
10,557 DPE... enceqe:, owocne paps bea can "aaa 5,586 4,565 468 472 19,470 2953 
eeeeee 8 8 8 e«eeeee ee 80880 8&8 eee8 ’ ° ’ ’ 1 2.019 2,248 130 161 5,192 4,473 
iin: dee. «nena... seeeis wr ae 13,089 14,456 11,246 10,607 590 838 28,126 23;721 
2.363 1,568 1,149 976 3,98 , 518 690 406 279 ee €85 922 
10.626 6.244 5,282 4,792 17.718 12.224 2,674 3,673 2,154 822 a wlkan 4,371 3,940 
2.702 3,124 394 343 3,122 3,515 421 606 715 131 82 74 2,115 446 
13,146 19,313 1,625 a rt aa eo 8,108 1,917 1,938 451 409 4,191 7,971 
4,786 5,121 236 68 5,1 ’ 1 919 594 Cos a 1,236 
26.113 28.228 1,910 2,091 eo po arr 13,887 3,176 De. Giedes  ecbdce 4,926 eh 
16.611 15,535 2,315 2,486 : , 5,56 4,968 2.190 3.737 246 19 6,692 
69.438 73.241 13,163 13,451 an a rh 22.917 10.228 14.793 1,209 1.138 30,619 
17.827 20.442 11,397 11,037 34, . 5, 5,069 4,697 3.455 602 848 13,349 13.01 
107.048 106,631 66.170 "i 201 rs ae ~o = 21,773 18,888 3,094 3,241 68.083 13.05 
1,237 1,296 221 9 1,5 , ] 965 ae ue” ecceie 763 676 
7,240 9,473 1 240 1 272 8 869 mp onan 2,308 1 581 294 -<-<-«<+=  #§“<—_s#e86 4 547 4 347 
14,245 21,454 1,227 1,544 16.097 , 3 Cr20.357 3,963 5,178 10 32 049 10,299 
186.968 249.793 11,418 11,506 201.676 mo 17,676 3.399 26,025 34,500 98 231 “a3 55,422 
19,811 10, 2,074 1,698 23.745 13. 3,575 2,019 1,919 1,785 401 320 3,530 3,004 
62.460 52,460 12.490 12,041 ‘ 83.283 ‘ a a ion ae Papi 7.744 9,918 1,694 1,970 14,646 19,070 
1,737,994 1,652,946 589.180 568,919 2.586.717 2.507, 051 69 302.611 327.227 61.273 61.290 1.032.648 1,063,987 
8.420.926 8.172.500 3.708.417 3.675.417 13.409.093 13,129,921 1.400.552 2.076.568 1.426.239 1.850.249 341.449 395.097 4.848.614 5,114,879 
97.575 93,242 40.186 36,574 145,551 136,379 27,609 21,317 21.658 18,087 2.652 2,143 44,282 33.030 
417.781 350.690 189,567 166,883 646,219 549.392 138,149 ‘725 106,415 87.596 15.775 10,501 199,594 153,305 
1,110 :<" \eakekeee: > blac 1,110 1,525 503 192 95 ee Res eee 452 491 
5,925 Se: dundee. Siena 5,925 7.259 1,040 1,012 620 eS 42 2,306 2.625 
376 427 180 165 3,262 2,343 154 208 261 BS 1,275 737 
1,797 1,687 1,039 703 17,143 9,150 622 325 1,608 Be whbden scabidion 7.703 3,536 
471 897 327 639 929 1,675 287 381 31 167 113 121 1,102 1,194 
6,349 6.705 2,141 3,770 9,295 11,023 1,943 1,944 291 900 654 702 6,268 6.419 
8,260 10.995 695 536 9,370 11,814 1,198 806 931 994 114 181 2.714 3,017 
34,051 41,615 4,031 3,728 40,171 46,700 3.115 3,203 5,733 6,905 702 544 14,894 13,898 
3,071 6.541 2,252 1,416 5.66 8.987 2,044 2.231 220 nt Gaddee eadenis 2.373 3,642 
43,892 103.157 6.006 4,053 52.019 110.160 10,951 17.602 2,038 10,455 5 8.570 26,630 
262.031 322.676 86,121 89,281 78.877 439.635 40,427 56,221 49,329 54,961 11,125 8,230 180,601 185,690 
,272,376 1,618,094 572,014 600.900 2.001.180 2.365.077 223.485 271.190 253.071 284,181 299 56.608 842,785 878.599 
det pine. soni > endate 19.291 18,251 381 897 973 Ge Ublinee  etdese 7.707 $50 
sseekl: sein. eosdede. . -eeedne 67.049 68,465 3,889 2,662 3,104 3, sibghe nendee 24.174 27. 
sonia. meant" @eoaetié- ~~: ensens 6,007 6,594 166 721 300 Ge ee me 1,873 2,080 
Jigen’ < esate, «oan secre 27,150 28.876 1,078 2.399 2.776 Rie cede  eeaien 7.817 9,167 
2.871 1,543 1,046 1,590 522 3,373 513 470 492 427 CSE» 1,394 927 
23,841 8,907 4,903 5,981 31,391 16,793 5,131 6,737 2,409 2.248 8 8 8.312 4,171 
1,967,220 1.480.513 487,170 440.809 2.577.668 2,044,966 244,319 211.015 296.772 269.597 44.765 48,249 748.711 703,065 
6.720.882 5.563.401 2.197.782 1,951,544 9.410.655 8.000.075 9657. 860.315 1,118,271 1.012.859 182, 166, 2.737.551 2,632,394 
2,072 SG > pemaaiel = ~ wna 2,072 2,316 331 284 1,179 Se ee eee 388 350 
8,782 a. eases i. sede 8,782 9,671 2,019 974 2,225 St sthase . octsiin 1,981 1,854 
44,314 51,631 12,580 14,186 64,837 73.056 11,355 17,701 14,389 11,937 917 1,234 14,291 1S. 
238,910 251,143 73.731 79.437 353,576 360.450 54,240 178 66.728 60,431 4,696 5,486 6,892 80 
5,563 6,961 223 199 5,807 7.164 1,815 972 1,140 1,606 180 25 1,448 1,625 
28.938 33,374 1,404 1,083 30,409 34,516 7.939 8,504 4,847 4,684 314 125 7.771 9,737 
1,430 1,261 542 667 2,322 2.127 254 522 464 ee ee eres: 1,259 915 
532 »723 2,408 3,315 11,650 10,075 2,354 1,477 2,033 Ge shines 1 5,480 5,371 
48,255 64,384 6,918 8,346 62,088 77,983 5,582 ,022 7,732 13,391 961 1,028 22.704 21,825 
247.968 301,975 42,758 49,183 326,331 377,016 41,934 51,263 36.673 42,160 4,957 4,839 104,192 104,577 
4,497 4,557 229 164 4,742 4,775 446 229 231 102 ee 939 845 
20,904 26.770 899 1,031 21,938 29,409 1,441 1,866 2.721 1,292 a. maithetie 4,367 4,301 
6,131 11,634 356 390 6,525 12,062 646 1,301 1,876 2,065 12 49 1,830 5.744 
31,483 75.212 2,085 1,255 34,041 76,704 5,703 6.596 8,783 9,388 84 49 10,225 19,162 
46.888 46.663 26.493 21.693 81,555 74.116 26.140 19.481 11,947 12,056 3,522 1.904 31,506 27 
167.823 181,155 122.517 112,127 315.731 315.097 88.323 84.668 48.179 48.399 14.656 8.115 115,997 111.177 
973,930 1,198,492 342,576 418.577 1,399,255 1.707.224 175,602 197,516 194.885 233.835 38.469 35.522 486, to 522,681 
4,958,154 5,132,092 1.931.700 2.094.440 7.326.052 7.690.120 1.192.717 1.092.506 :.055,.696 1.127.462 174.539 181.080 2,240.5 2,475,809 
773,838 755,342 365,767 339.207 1.193.824 1,154.549 208.233 131.858 106.011 66.073 25.891 21,825 638 491,969 
3,167,762 3,156.535 1,767,415 1,662,301 5,223,671 5,095,853 1.109.401 774.949 477,922 311,377 120.601 115,854 2.376.257 2.120.811 
62,215 69,238 30,156 34,085 98,688 109,800 9,985 13,354 5,407 8,671 1,457 2.176 32,469 30,482 
258,548 247.940 146,579 160,439 436,294 441,763 45,810 72,639 50,114 47,766 636 7.536 157,477 141,565 
1,809, 2,023,072 738,499 791.869 2,691,767 2.971.573 393.820 342.728 206. 308.579 65.817 59,523 1.102.730 1,045,132 
8,384,464 8,536,567 3,845,694 3,917,180 12,986,017 13.227.736 2.347.928 1.940.094 1.583.732 1,486,605 301.776 470 4.774.326 4.738.185 
78.745 51,818 13,389 13,123 94,830 a 9,682 6.944 13.703 14,559 3.458 3,167 29,584 26,396 
. 148,612 46,496 46,805 280,007 203, 37,113 39,363 57.460 49,861 12,286 10,941 104,309 97.505 
a. -emanbien aD «i+? igugatal EE :.>: cimanai at ‘seuss Se a: ~gcine ea 
RRR. I 3 ig ih a. “aosuee ES. waccan Pee.” phecwe REP are Sat ewer 
1,532,646 1,512,934 358.789 364,811 ce Si: 2.072.640 366.297 297.809 366.374 370.430 59.681 56.714 997.625 10 oe 
7,997,348 8.060.162 2.175.520 2,285,900 1 ys 426 11,247,884 2.209.120 1.685.426 2.356.084 1.811.336 309.591 308.161 4,800,357 5,072, 
2,106,048 2,012,628 501.666 402,324 2,788,185 2.668.842 490.995 312.449 362.427 345.378 53. 58.307 838.346 889,355 
9,403,430 8.616.006 2.638.980 2,556,508 12, 904. 113 11,983,528 2.364.990 1.806.478 2.116.118 1.677.910 264.746 285.027 4,004,200 4.356.148 
3,638,694 3,525,562 860,455 847,135 4.860.273 4.741.482 857.292 610.258 728,801 715,808 113.215 115,021 1,835,971 1,954,687 
7.400.778 16,676,168 4,814,500 4.762.408 24.078,.539 23,231,412 4.574.110 3.491.904 4.472.202 3.489.246 337 593,188 8,804,557 9,428,368 
10,654 9,078 3,026 3,216 14,212 12, 2.450 1,575 1,345 1,583 70 77 3,328 3,072 
34,698 972 18,533 17,108 55,627 47,442 7,199 7,027 5,982 5,182 551 348 14,189 14,059 
ota: . sneae 766 585 5,211 5,132 240 287 84 —66 15 18 1,000 1,603 
bg dale 3,584 1,930 24,057 18,357 1,550 2,323 695 403 491 334 6,641 6,835 
12,113 10,686 916 989 14,115 12,243 1,833 1,12 647 1,354 29 33 2,846 3,176 
55,686 60,037 5,278 5,829 65,017 69,877 8,053 10,296 3,612 5,475 139 216 14,116 18,919 
855.0! 819,413 112,710 121,500 1,033,841 1.004.266 116.698 121,639 191.280 157,637 30,377 30,448 358,234 322.218 
3,972,657 3,697,903 , 609.765 4,884,868 4.557.732 568.884 546.018 167 077 ‘969 166.781 1.683.493 1,554,414 
100.734 100,564 2,219 2,566 104,508 105,319 10,474 20,185 6,696 12,189 535 448 22,389 25,487 
9,393 545,743 11,573 14,527 498,064 568,054 949 134,257 34,768 52,334 1,662 1,574 105.711 126,505 
ae gM REE 25) Pm mE Sa 71,117 72.872 5,572 6.983 11.172 11,416 300 301 33,304 37,370 
- - _ ° - _ roses woennie 351,428 394,024 30,998 39,941 55, 930 1,506 1,509 160,049 198,865 
, ’ 67 24 3,337 2,984 2; 621 1,744 824 794 “eee = ee eee 1,248 1,237 
ae ab 259 24 16,474 17,265 5,214 5.073 4,318 Ce. Saeaiiehan,  qegiathbtinte 6,052 6,923 
° 208 4 l »4 98 1 »352 268 381 35 27 Se 658 505 
ae = 1,322 1,631 , 5,600 1,511 1,778 499 417 250 250 2,493 2,250 
g 535 342 4,092 1,348 567 132 138 49 91 29 936 946 
hy my -- — 3,227 11,636 8,254 2,640 784 565 281 226 481 4,320 4,984 
, , > 268 15.283 13.217 1,849 1,473 1,302 1,437 111 106 2.991 2.588 
ys a ~o 1,290 46,121 39,633 6,947 5,637 4,308 3,876 330 241 9,158 8,286 
P ; ; 1,413 13,751 13,405 4,308 3,201 997 941 113 105 2,736 2,508 
Hy ay an — 75,194 64,498 20,346 21.558 4.437 5,054 513 505 13,977 12,537 
, , ‘ 1224 21,452 23,433 2,374 2,635 3,136 2,308 435 274 7,254 6,466 
—— yy “aa — 115,222 118,123 18,191 18,436 731 10,485 1,599 1,561 36.724 33,527 
, ’ 3,564 a 062 994 504 254 261 166 143 1,574 1,124 
10,268 11,472 220 69 ll 2,536 727 1,511 601 584 5 4,910 

















JAN., 1912.} RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inca. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year Thts Year ‘Lat’ Year Year Year Year Year This Last 
$ $ $ £ $ & $ $ ¥ $ - $ Year Year 
Luehrmann & West... Nov 60 12 wt —lGeécen « eaddubr® esédea. cocci 1 16 1 —50 
July 1 to Nov 30_... 305 342 WUE SakMEET, ccccag:’ ape, seudaa. |: conde 5 & re —8 4 4 
Macon & Birm’ham.. Nov 11,272 11,635 3,404 PEED cccced|, heated: buadede s -euekan 776 628 2,674 
July 1 to Nov 30_..- 53.908 57,316 18,576 DE cecca; edhe. . sanaee | | 6eees oo saa aul 6.399 10 10 
Macon Dublin & Sav _Oct 29.837 A 28.788 DES: ¢wacages .: cade Vteastae  “wadwine 1, 1, 563 . 16,696 ! 
July 1 to Oct 31_... 11a 080 Rae} 60.893 Dr” wscéee  ‘Gaiiitn. - ei. semi an 4,000 Preys - aoe, 92 92 
Maine Central_....... Nov ' 295 264, 225,120 9,857 1,970 -—2.768 1,775 44,244 36,227 17,677 190,667 | 
July 1 to Nov 30_..- PS es Pitts 1,492, 1. 961 92,910 1 +858 —3,792 15,279 212,423 181,589 1,276,059 1,154,651 1,179 1,179 
Malvern & Freeo Val Nov 3,116 4,966 787 COE §«coceell:* 1H cadsetWEX coastal %: eocsen 90 90 697 —282 
July 1 to Nov 30__.- 17,655 16,363 1,892 GA coesck > been” Seueen a aden 450 450 1,442 8,028 9 9 
Manchester & Oneida Nov F 1,323 691 nC: seasslal © ‘cecaa h wadeuee ) secs 80 80 611 809 
ve Tie se |= ee te gee 7 ceed sere < 400 400 «2.747 =S's«3,9538—iltté«ésSS 
Manistee & Gr Rap... Nov 7.104 7,249 335 OES |. eccbux i twckee Loe cde De osatan 516 626 —181 —1,180 
July 1 to Nov 30... 34.209 34,231 2,740 —1,609 ecscese . . ceesee... 660808 + | i+j$=“e06608 3,037 3,476 —296 —5,086 107 107 
Manistee & No East... Nov 33.387 32.371 9,898 Dnt: . nadusie nossa @ aad’ > sseale 3,130 2,799 6,767 1,416 
July 1 to Nov 30_... 169.931 170,369 76,591 ie ace | nie ton ee. bwin eee 15,652 13,997 60,939 14,460 183 183 
Manitou & Pike’s Pk. Nov 3,975 3.935 -—3,365 WEA” - Sneamdl ~~. rains & °° email tk te eenedl 367 402 —3,.733 -—2.562 
July 1 to Nov 30_-.-- 38,965 30.029 49,710 °° “ceceka * eee oTipacusae” anda 1,839 2,011 47, oi 53,232 2 - 
Manufacturers’ Ry_.. Nov 4,898 ee 2. OO) CRM + ooo oe fe Sou fuk eemnaey eemaebe 1,230 ‘1,000 —3,060 
July 1 to Nov 30..-.- 30,657 27,506 —11,488 ERE nacume >. wedded. tah | Shee 6,090 ‘4,880 7578 —8,130 3 3 
Manufacturers’ Junc. Nov 7,269 8,156 789 1,426 aime aswiken Levels t+ osownn 700 1,118 89 308 
July 1 toNov 30-..- 39,203 + 42,421 ~— «10,534 WE secess “cake adele” cusmme 5,054 5,590 5.479 —1.142 19 {19 
Mfrs Ry Co of St L... Nov 20.177 17,163 —4,516 Dt < eotesd”" gedenett andes casitae 758 570 —5,274 —373 
"Say le her 30.... Wee an 6a. ae Oe Se 3.229 2,961 17.009 30440 2 2 
idk & Blountst. Nov 1,919 2.212 2,067 Tt: saduhai? s: asset a> sages t «sal cc: wanda 1,886 629 
July 1 to Nov 30-_.-- 10.727 10,322 991 i: ecsams cack setlin”  --ééchnn St ascapn 6,162 1,901 28 23 
Marin Tomah & W... Nov 3,341 1,270 —218 BR: netduas k> cde CG. wie oot 125 115 343 2,130 
July 1 to Nov 30-_--- 11,926 19,079 3,258 Mr’ sesass | sat. men... anche 6,250 575 2,633 1,622 23 23 
Marion & Rye Valley. Nov 3,155 2.712 1,969 Dn: :  ccedun sett ns sacda S secken 243 210 1,725 2.787 
July 1 to Nov 30-_---. 15,403 26,590 13,219 : sedund’ . nie Lada wn dvigninn 1,218 1,052 12,001 4,430 18 18 
Marshall & East Tex. Nov 15,759 16,692 4,789 a.) eccnti, + \ reese os seeeeeee Ak ceeune 292 292 4,497 3,235 
July 1 to Nov 30--.. 74,133 a ee We wwe ee ae oe 1465 1460 13.028 11.452 92 92 
Maryland & Penna... Nov .006 24.091 8,723 12.656 eecesse qj eseess jj cessse  ceeece 1,591 1,060 7,131 11,595 
July 1 to Nov 30_-_-- 142,359 120,796 59,188 035 1 520 1 520 6,501 5,309 52,688 74,246 79 79 
Mattoon ....-...---- Nov 2.166 1,267 —602 an’: cesees ponte ss sectha sedan 69 64 —672 332 
July 1 to Nov 30.-.-- 10.316 8.228 -—1,447 Dt  csdedce: . hte: entlla  endien 349 322 ~——1,796 2,612 29 29 
McCloud River....... Nov 533 Cr1,279 15,564 *. cacesin >: egeeliit ts sateen. omen 1,704 372 13,860 24,638 
July 1 to Nov 30_.-- 98.899 106,997 102.776 an escom ase: ssstan. > , oeéeae 8,520 1,864 94,256 156,023 78 vé:) 
Mem Dallas & Gulf... Nov 10.559 7.965 13,185 BE?’ scodsm. °) can ts ascii —§3 700 700 12,485 5,011 
July 1 to Nov 30_--- 42.071 48.870 41,211 a. sesens vane. > éesbin 2,104 ° 3,200 3,500 38,011 20,401 93 68 
Michigan Central__.- Nov 1.680.466 1,870,499 906,251 637.422 61,920 44,264 5,623 —5,646 130. 000 94,000 781,874 537,775 
July 1 to Nov 30.... 8.232.573 9.679.677 5.176.520 3.450.243 285.237 247.692 23,766 19,204 570.000 528.450 4.630.287 2,902. 1,804 1,746 
Midland Valley.....-. Nov 103.168 86,374 42,382 50.004 190 1,645 190 1,627 5,484 6,401 37,089 45,230 
July 1 to Nov 30_-_-- 490,731 382,815 155.488 166.576 573 6.478 526 5,760 27,421 005 128,593 140.332 373 323 
Mili Cr & LR Ry & N Nov 1,296 981 —185 ir. ~ acca: 3. enue Losendens . «, etn 1 depeaeht. tease —185 544 
July 1 to Nov 30-_--- 4,964 5.423 960 DEL. . sccegh,  nubiagh C2 aeOeEE ay SGRERT 2. eNdeRn,. > meena 960 1,836 9 g 
iliers Creek.......- Nov 1,763 1,690 1,499 a; ©, ¢ocuhl > web tiseéeamet, \entene 26 76 1,472 576 
July 1 to Nov 30-_--- 10,339 6,012 6,804 3,138 i 80 76 6.724 3,061 3 3 
& North Side. Nov 1,698 2.234 a. “sence | costes, &) code y const a. conakith —l, —558 
was * 1 to Nov 30--.-- 9,940 11,270 “HEE, seccco satan. wuleee” © éoennt a  éecenn —2,144 —246 22 22 
Mineral Pt & North.. Nov 5,973 5,567 3,397 ee ae ae eee 290 250 3,107 5.996 
July 1 to Nov 30-_-.-- 33.635 28,220 6.535 an. § $d. «és. . ian... osdaeh “a 1,250 5,085 17,230 30 30 
Minneap & Rainy R.. Nov 5.268 9,668 | (SO. sesdat: § saddle dete») oéiden 357 172 1,037 
July 1 to Nov 30...-. 25,011 59,545 27,007 RE ecceun ! cue eee” ae 2.095 4,404 24,912 46.210 90 °° -85 
Minneapolis & St L.. Nov 294,292 318.709 84,585 120,925 131 165 —155 —78 20,334 21,427 64,095 99.419 
ag Nov 30..-. 1,433,852 1.560.116 567,327 804,961 £833 ‘833 —183 —194 102.718 102.716 702,047 702,047 1.027 1,027 
RyTrans Co ofMina_Oct 9.062 ie GO! MR pices oiaamie in ca S, epcdal 771 730 9,456 9,828 
July 1 to Oct 31-... 31.168 33.616 eT «iets. apie ate apdeue 2.681 2.738 23.198 32110 11 
nneapolis Eastern. Nov 2.605 3,280 3.401 at: pase: «ene cement os awehies 240 263 3,161 3.050 
” a 1 to Nov 30.-.-- 13,198 14,211 13.952 Pel. Sesans  . Setaka bette oceans 1,086 1,155 866 13.510 1 1 
Min d L & Manit. Nov 2.720 2,152 2.801 [a - wecete |: eeedbh -:.: eoome c ) occans 220 134 2.580 1,085 
Sty LtoNov 30... 17447 «15.07@s«13.943Ss«sa'7I?.,—‘C Bs ee oe 1,341 671 12.999 1.04 3 3 
Mian St P& SSM-...--. Oct 1,388.527 1.272.475 1,189,140 772,490 822 43,609 13,837 18,044 158,622 109,786 1,044,355 680,748 
July 1 to Oct 31... 5,181,352 4.831.289 4.229.302 3.168.785 181.442 179,277 78.507 82,999 580,151 451,762 3.727.658 2.800.022 3.769 3,525 
Miss Ark & Western. Nov 1,914 881 158 nT <: posdin rhenelile 2 5 seen ioc amcebr *o1) cose & veces 158 1,434 
July 1 to Nov 30_.-.. 6,373 5,089 2.409 Saag ie weet et ae nn ee et a een te 2.409 4,582 8 8 
Mississippi Central... Nov 45,320 51,092 19,517 a. sact~en > emageie Soa eeedek >>> oanamh 3,000 2,000 16,517 19,963 
ee 6. eee Siccce Tee... Gee... SEERA. cece | Sccduw eswens  enepan 14,000 10.000 115.413 120,241 164 164 
Mississippi Eastern... Nov 4,846 4,795 961 an: | eeseds ©; aust 4 susgua®: oseuns 156 90 805 2,278 
July 1 to Nov 30.--- 21.966 24.737 8,443 nn. ‘dases6 «wee... Seek. aoe 780 452 7.663 9,326 26 26 
ee Wie” Bm anes”. wesaph oi conga. oncnme 92 gated SAE te 
 saly 1 toNov 30.... 1.767 7623 —ii7 2451 a Raa: ee 3 466 403 =—475—ti«BtiHtCS 
Miss R & Bonne Ter. Nov :734 49,686 22,353 mt oweees  § wckede | oo secaem, ( oodeat 1,538 1,544 20,814 26.753 
July 1 to Nov 30--.-.- 213.423 231.734 112,908 a. enoked... Detaak. = eeeeea’ dncbend 7,725 7,375 105,182 137,907 64 64 
Mo & Ill Bdge & Belt. Nov 1,851 1,348 2,891 i: cooghh “2h same’ enuasle waa 625 625 2,166 2,802 
July 1 to Nov 30..--* 9,609 8,300 12,329 nt oocuas  * saahde  actgan .. . beduus 3,125 3,125 9,204 17,984 3 2 
Missouri & Louisiana Nov 4,713 9,446 1,812 EC. wonhekth nt See cots dudes, éudaian 114 115 1,697 2.501 
July 1 to Nov 30.-..-. 26,630 36,627 7,410 Sen * cucesd = See” Ghee” Sewnne 574 575 6,836 39,500 41 41 
Missouri & North Ark.Oct 77.058 63.719 4.497. 10.396 -----e ene e teen ween 5,000 4.250 —592 £6146 
“July 1 to Oct 31... 281.929 264.545 33.801 50.551 ee ee 20.000 17.00 13.801 33.551 365 365 
Ml riKan &Tex..Nov 936,634 1,030,982 | 462.620 676,241 : ; —4.67  -—1,357 48,500 34,500 409,444 610,384 
seouly 1 to Oct 30... 4.369.224 5,097,409 2.456.827 2.592.710 152.702 151.111 —7.627 | 54 282,626 274.826 2.166573 2.218028 1.743 1.736 
Mo Kan & Tof Tex Nov 960.440 _ 749.766 233.384 _ 404, 31,067 17.250 1,044 2.183 (50,000 22,500 184.429 384.465 
Suly 1 to Nov 30.... 4,233,414 3.493.128 990.267 1.602.725 110,957 72,341 —3.14  -—2.732 140,000 112,500 847.131 1,487,492 1,345 1,348 
T Central_.... Nov 54,239 58,369 44,448 ae ecoses a: >< aeeme 541 6,000 2,550 38,448 49,421 
“july 1 toNov 30.-.. 290.110 288.658 146183 153.105 igs 2.7 764 «1,685 «20.724 +~=«+«212'923««126.224 «141,866 308268 
Total Company. Nov 1,951,313 1.839.117 740.452 1,132,453 6l, 47 —3,631 1,367 ‘104,500 59,550 632,321 1.074.270 
July 1 to Nov 30... 9,392,748 8.879.195 3.593.267 4.348.540 aetS2l 226.219 988 —I:101 443.350 400.049 3.139928 3.947.386 3,396 3,352 
mM ri Okla & Gulf__Oct 60.623 53,000 34,207 13,804 430 315 5,931 5,931 28,706 8,188 
**suly 1 to Oct 31.... 224329 203,836 55.677 —600 184 1, 1,611 994 23.724  23:724 + «=«438.564. 23-330 247212 
Mo Ok & Gulfof Tex Nov n° eaiene nh: -ehenep-  oneéap. - equabe euch’... ecsaas 3. ween 6.50. « cSanibe 
July 1 to Nov 30__-- a. aeunas en cieeae”  « ape “ “ ee on” Soames a aueces eS we 
Mi ri Pacific Ry... Nov 1,857,220 1,857,935 214.867 214, ’ 7 —4, —3,045 82,600 +500 127.586 128,159 
“July 1 to Nov 30... 10,032,302 9.226.999 1,142,124 2,020,885 a 36.562 16485 —11423 413.000 417.500 712/639 1.591.961 3.915 3.919 
St L Ir Mt & Sou... Nov 1,814,700 1,680,352 973.485 988.490 7, 915° 6, —2, 81,765 78,916 885,492 906.973 , 
July 1 to Nov 30-... 9,096,225 8.506.099 3,807,888 3,477,429 43.953 +4 45 — 2562 —13,189 408.825 392.580 3.373. 071.659 3.314 3,316 
Total Co Nov 3,671, 538,287 1,188,352 1,203,195 0, , —10, 1645 164,365 162,416 1,013.078 1,035,132 
July 1 to Nov 30.-... 19.128.527 17,733,098 4.950.012 5.498.314 68.131 81,018 —42,047 —24’612 821.825 810,080 4,086,139 4.663.620 7.229 7,235 
Arkansas Central . Nov 7,893 6,968 6,319 Dn. sccadé.  eniee< aseene *\eneeud 500 500 5,819 5,238 
July 1 to Nov 30---- 31,115 29,588 24,511 Tae sccese. eoeees .. Seeds. sesene 2,581 2,430 22,929 15,423 46 46 
Natchez & South... Nov 1,449 084 3,761 Sa. swccans |. Seeenn ).). eetese ... ) eceges 37 33 3,724 3,014 
July 1 to Nov 30-.-.-- 9,836 10,841 14,221 (> ee 187 165 14,034 7,350 2 2 
Missouri Southern... Nov 6.264 6,828 7.850 5.414 e772 @& #*f°f0882 +59_es**82 #{7|, @eeee¢e 300 136 7.550 5,277 
July 1 to Nov 30---- 30.6 40,702 34,317 29.174 ae “ odin. «tem a 1,500 684 32,817 28.490 53 53 
M bile & Ohi aseeoee Nov 729,195 666.875 304,645 337.390 1,4 , ae coger 49 24,595 25.460 279,279 310.4 l 
CnJuly 1 to Nov 30-..- 3.473.306 3,197,701 1.411.561 1,360,031 7,640 9.063 5.219 9.237 122,975 123,700 1,983,367 1.207008 1114 1,114 
Monongahela -....... Nov 42.132 60.1 62.375 Sine. <. cosene © >. cccdbe ; |. candbe |: cctbue 4,000 2,065 58,375 43,094 
July 1 to Nov 30_-.-- ee) eee eee eee woccce”  coccee’ " wendes ”* eacees 13,700 10.325 251,463 233,509 64 64 
Monongahela Connect Nov 52,792 58.57 18,325 Ch a a. ae) ee 1,942 1,272 16,382 13.030 
July 1 to Nov 30-_-.-- 260,854 313,390 90.575 SEE twcces | badata * Seeeen cocnes 10,249 7,081 80,324 73,552 6 6 
Monroe & Southwest.Nov (4.775 4,013 1487 1,028  ------ 0 ----0e wees wee 132 59 —1,569  —1,087 
July 1 to Nov 30-_--- 16.597 15,866 —122 i. ee ee 660 295 —783 1,103 17 17 
Monson Nov 1,301 954 196 a. < covene > eevesq ewogaw | .. oocads 13 13 183 384 
July 1 to Nov 30__-- 5,416 5,075 788 i a. Se 66 66 721 457 6 
Montana Western... Oct 1,878 1,171 2,214 a” Seguon. |< alpeeh: |. .eeeene | °:, awegials 176 170 2.038 7 
July 1 to Oct 31___- 8,315 6,875 3,320 Sa Savesa”” Sowese | nhbbun . coecas 704 689 2,616 698 20 20 
Montana Wyo & So...Oct 6.777 7,731 8,506 G4. eccece — smeocee, |  cwoeed + ; coceni 371 287 8.131 5.198 
July 1 to Oct 31___- 24.536 .783 21,584 KD | i a. 1,223 1,153 20.355 12.696 32 32 
Montour Nov 8,730 7,338 5,020 GANEE . ccesee§  _ apcane  eeenne © cnveus 300 150 4,720 5,917 
July 1 to Nov 30.--- 42,168 42,561 33,026 a. <esens  eedans  “auenes”  eaeets 1,400 750 31,626 21,187 13 18 
Montpelier & Wells R Nov 13,896 12,711 7,556 eG. vocdie)) aekena. 5 eembee " wedcce 759 750 6.806 9,972 
July 1 to Nov 30---- 71,554 9,049 43,667 wo coeeee eeemee = eweene wwe ene = 3,539 40,019 45,534 45 49 
Moshassuck Valley...Oct | 3,751 2,765 —187 — - scoded, «este. . semen.  coddin 52 —239 
™ July 1 to Oct 31_.-- 12,535 Pe nl BO en ee ea ee he At; 210 —1,650 ry 2 2 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXXXXIV. 








NAME OF ROAD 


oe Ae eee... Hey 
July 1 to Nov 30 

Mt Hood RR.......-. Nov 

. .- fuly ¥ to Nov 30..-.. 


Mt —— Mineral .... Nov 
July 1 to Nov o6..2: 

Mt Jewett Kin & Rit. Nov 
July 1 to Nov 30... 

Mt. Penn Gravity... Nov 
July 1 to Nov 30-..-- 
Mountain Central_... Nov 
July 1 to Nov 30--_-- 
Mun Mar & So East... Nov 
July 1 to Nov 30-.--- 
Nacogdoches & S E.. Nov 
July 1 to Nov 30_-.-- 
Nashvy Chatt & St L_. Nov 
July 1 to Nov 30.-.--. 
Nelson & Albemarle. Nov 
July 1 to Nov 30-.-.-. 
vada-Cal-Oregon.. Nov 
July 1 to Nov 30-.--- 
Sierra & Mohawk... Nov 
July 1 to Nov 30--.-- 
Nevada Central _.._-. Nov 
July 1 to Nov 30-_-..- 
Nevada Copper Belt... Nov 
July 1 to Nov 30---.. 

Nev Co Narrow Gauge Nov 
July 1 to Nov 30--.-- 
Nevada Northern.... Nov 
July 1 to Nov 30--.-- 
New Castle & Ohio R. Nov 
July 1 to Nov 30.... 
New Iberia & Nor__._ Nov 
July 1 to Nov 30-_-.-.. 

N J Indiana & Ill__.. Nov 
July 1 to Nov 30..-.-. 
New Mexico Central. Nov 
July 1 to Nov 30..--. 
New Mex Midland_.. Nov 
July 1 to Nov 30... -- 
New Ori & Nor East... Nov 
July 1 to Nov 30-_--.- 
New Orl Great North. Nov 
July 1 to Nov 30-_--- 
New Orl Mobile & Ch. Nov 
July 1 to Nov 30---- 

N O Nat & Natchez...Oct 
July 1 to Oct 31-_.-- 

N O South & Nov 
July 1 to Nov 30_-.-- 
New Riv Holst & W_. Noy 
July 1 to Nov 30-_--- 

N Y & Pennsylvania. Nov 
July 1 to Nov 30.--- 

N Y Aub & Lansing-..Oct 
July 1 to Oct 31-_--- 

N YC & Hudson Riv. Nov 
July 1 to Nov 30---- 
Chic Ind & South... Nov 
July 1 to & Sag.---.- 
Chic Kalam Nov 30 Nov 
July 1 to Nov 30-_.-- 
Cincinnati North... Nov 
July 1 to Nov 30-.-.-- 
Clev Cin Ch & St L. Nov 
July 1 to Nov 30-.--- 

Det & Charlevoix... Nov 
July 1 to Noy 30---- 
Dunk All Val & P.. Nov 
July 1 to Nov 30---- 
Fulton Chain _--.-- Nov 
July 1 to Nvo 30-.--- 
Indiana Harb Belt. 


Kanawha & Mich... Nov 
July 1 to Nov 30-_--- 
Kankakee& Seneca Nov 
July 1 to Nov 30-_--- 
Lake Erie & West. Nov 
July 1 to Nov 30--.-.- 
LE Alliance & W.-. Nov 
July 1 to Nov 30-_--- 
Lake Shore & M S._ Nov 
July 1 to Nov 30.-.-- 
L Falis & Dolgey.. Nov 
July 1 to Nov 30.-_-.- 
Louisyv & Jeff B’ ge. Nov 
July 1 to Nov 30-_--- 
Michigan Central... Nov 
July 1 to Nov 30.--- 
Mt Gilead Sh Line. Nov 
July 1 to Nov 30.--- 
N Y & Ottawa... Nov 
July 1 to Nov 30.-.-- 
N Y Chic & St L --. Nov 
July 1 to Nov 30_-_-- 
Peoria & Eastern... Nov 
July 1 to Nov 30_-_-- 
Pittsb & Lake Erie. Nov 
July 1 to Nov 30__-- 


Raquette Lake._.. Noy 


July 1 to Nov 30_-_-- 
RR Aan N 
July 1 to Nov 30__-_- 
St Lawr & Adiron_ Nov 
July 1 to Nov 30__-- 


Tol & Ohio Cent_.. Nov 


July 1 to Nov 30-__-_- 
Zanesville & West. 





Nov 
July 1 to Nov 30.-.-- 


Nov 
July 1 to Nov 30___- 

N Y Chic & St Louis. Nov 
July 1 to Nov 30.--- 

N Y NH & Hartford. Nov 
July 1 to Nov 30_--- 
Central New Eng... Nov 
July 1 to Nov 30-.--- 

N Y Ont & West... Nov 
July 1 to Nov 30_--- 
Union Freight... Nov 
July 1 to Nov 30-_--- 
Wood River Brch.. Nov 
July 1 to Nov 30-_--- 


6.963 6.574 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


wag re & PASSENGER BARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


TRAFFIC 3 ea aPons EXP’S 
TRAFFI 


E incl. Other Revenue Way & Structure Equipment TRANSPORTAT’N 
Ths } Year lan Year This 3 Your Last Yea are sa a! This ear ser jad This Year aS ass alg Las Y’r “yee a 3 se “head 
$ $ $ 
87 443 4 213 ga a ern 7 213 
2.799 2.349 ra 624 3,806 2 944 543 499 si eeenee 9 seccee ie 4 1,531 
’ ’ 1,212 5» , 26 Oe ee ’ &e 
PS a | nC 33 —anm is sc 5.909 8.086 
2, 2. 1 emeeee=e .4}843“*+*¢°° 2,267 » 195 Cr4,600 286 168 “eee se eee i Ne 
11733 14468 wa: one 11,728 14,168 1856 3,156 cf ae | ee if 1 sr 
1,262 4,570 4,497 2,402 2,151 1,132 485 45 
18062 17381 5,569 g.i67 aae me! | “a 403 1697 Te 350 ant 8 a 
ers 19 69 1 7D. <caaghh'+n , ne sebqen | cansae 
88 185 12,965 14 492 13 745 15 oa 983 1 »267 344 638 “<e<8= «8288 Fs 4 a 
] 372 245 269 939 349 690 159 TD ‘dudes sabper 
Be i is if is we in ee ie ie 
: 4,715 5,121 42, 5,646 5,226 4,14 7,005 , , 
187°383 196,338 473 33.817 237,671 ae 39.311 47,777 21,37 28.883 1.762 1,18 a 67, - 
1,241 16 109 36 1,898 Be) 1,971 661 313 209 57 123 84 
4/982 3,978 §32 293 8,258 : ont 8,455 2,557 2,073 907 os pr ey Ps 
, ’ ’ 222.873 1,041,475 ’ ° 158, 161 442 195.080 1 077 40.61 33, 30 ’ 
80268 3 tal 1,291,314 1,254,114 5,123,914 sae? - 730,102 246 935,753 926,960 1 174,888 Lil 1.74 yo 
3,610 3,304 444 534 4,318 , 244 320 196 tt waanee | comme 
1309 17,242 2.728 2,905 22.778 2h 1,158 2,588 834 908 -—<—+== see 6,608 7 
19,243 17,315 9,960 7.765 31,898 , 670 8,784 3,856 3.380 577 6.673 5, 
3581 112,256 51,904 52.973 168.626 179,619 288 39.777 19,100 17.557 3,244 2,771 33,223 28 
a,  eénene Ce 2" at ~~ megane Se enaene . eames 
7363 oanegs LS74 = www ee 10,482 . ; -e SUES  eennes GBS  casese CL 4.388 anne 
4, 5,195 1,486 2,099 6.178 1,107 656 1, it: sieges canees 1,547 1,713 
18.444 22,532 8,199 8,901 29,215 an 6.733 7,173 5, REE je<ease 8 acccee 7300 aa 
3,953 2 303 1,395 878 6,041 316 30 747 356 656 141 2,030 12° 
10,666 6.260 6.718 3,984 20,616 oan aan 379 3,616 1,400 1,574 793 10,373 6.378 
6.173 5.944 3,241 4,229 9,754 , 954 3,303 1,715 1,458 26 147 2,314 2,824 
29,701 32,807 957 25,824 58,144 pony 10,189 10,572 471 7.899 226 582 11,998 13,361 
97.612 116,861 9.487 11,565 109 132, 13,053 11,633 15,904 13,842 166 340 24.200 26.564 
519,776 532,577 53,814 60.812 588.171 614,038 65,270 64.756. 73.819 65.313 1.875 1,668 121,313 124,507 
1,741 ae 1,741 360 172 115 424 i, esngee cenase 516 4 
7.574 2.536 “e222 +; .+§+gfg#ss*sse-= 7.574 2,536 977 1,989 815 79 “eee 0 0 ee eee 2.599 1 7 
20-88 ocesee | eee ie. cf a 75h eeeeee c Sy so eensae 
eee A are 46.000 ~=sés:«. -.---- TWO = we geen IAT . eaccee -. es ar 
3,583 3,843 105 112 3,795 4,007 406 307 133 145 118 44 
21,037 18,118 517 515 21,836 18,950 2,171 1,981 2,798 804 283 137 4.be8 4267 
7,061 3,22 1,982 996 9,793 5,995 1,769 1,153 2,137 2,249 629 256 3.499 2 
28,152 14,118 10,197 11,970 41,976 29,751 7.807 7,403 8.542 13.824 3,324 1,293 14,496 14 
2.157 3,150 30 60 2,187 3,210 349 363 459 i wneaee ; sehée~ 1,029 1,122 
10.810 11,590 133 263 10,943 11,854 2,373 2,627 1,089 DES ‘Seslie : sceshe 4,905 5,665 
263.345 257,575 51.707 46.565 337.140 323,568 35.317 31.905 62.532 57.693 8.758 8.194 125.772 114,842 
1,169,024 1,113,704 265.646 260,019 1,532, 1,463,204 149,538 144.527 282.977 224.317 45.722 46.058 546.477 511,159 
99.004 88, 26,498 29.019 137,018 128.986 22.160 20.870 19,241 20.391 3,008 2,949 45,902 40.142 
508,023 478.120 151.570 162,391 187 704.099 107.064 103,997 91,001 682 13,615 16.298 220,530 633 
137,020 123,721 26,808 27.159 173.853 160.961 22.424 18.728 18,296 12,995 3,070 2,969 49,597 377 
581,647 8.403 155,241 143,018 855 738.783 120.036 104.145 83.637 57,838 13.894 14.609 233,129 218,633 
16,038 17,482 505 438 16,662 17,974 2.720 5,965 5,099 4,904 _ 3,943 3,842 
64,282 62,168 2.231 1,993 67,626 64,384 9,152 17.435 19.344 19,630 a 16,868 15,009 
* ae =. a 83. ahees Bs) ~seesen Lah .-..c@awwe = samme BAD .. , sesese 
ae . acssm ) aa 8 aa ee CARS ewe. — Te .. eecene 
944 1,207 295 280 1,339 1,872 475 348 188 5 26 16 476 386 
5,476 5,588 1,947 1,703 7,939 1032 3.344 1,805 382 382 122 64 2,231 2,069 
5,771 6.084 1,977 2,042 8,680 8,778 2,164 2,716 1,401 a, ese  eennpe 3,704 3,473 
24,980 27.039 12,301 12,856 40.753 42,709 13.116 15,082 4,548 BET = tabece . cnccee 16.060 16.007 
2,433 2,069 3,872 4,126 het 6,750 543 301 438 5 69 41 3,022 3,568 
6,903 6,591 18,774 1206 28.243 28,056 2,346 1,892 1,281 2,015 319 453 11,491 13.166 
5,526,334 5,280,515 2.334.183 2.256.971 8.791.726 8.453.952 1.140.414 1,108,235 1.469.593 1.401.074 137.842 188.068 3.351.709 3.269.662 
26,459,522 24,911,817 14,840,283 14.600.019 46.029.949 44.054.574 6,200,705 6.297.289 6.637.721 6.956.377 950.045 1070.845 15.889.022 15,173,853 
282,792 — 315,989 21,870 21,162 313.480 347,517 45.641 47.130 71.768 62.108 6.764 9.708 122.481 119,212 
1,375,988 1.277.929 139, 135.707 1.570.420 1.454.104 225.634 225.872 325.812 284.131 38.155 47.480 570.494 568,853 
1,806 5,769 3-006 3,187 15,497 16,493 2,846 2,661 2,264 1,026 430 498 7.332 3,907 
16,777 30.304 23,423 24,584 89,414 92,555 15.161 14,866 13,179 4.500 2,303 2,385 pa 21,136 
89.469 93,061 14,687 14,600 109.443 112.921 19.624 14.269 16.169 17.130 2.537 3,959 7,068 43,912 
453,230 456.273 107.380 112,652 590.423 597,368 110.820 89.701 111.599 121,119 14.043 17.874 ais. 283 ~ 215,030 
1,733,046 1.806.353 572.180 589.878 2.532.302 2.634.239 287.121 319.901 454.991 458.592 69.838 ‘547 1,030,099 1.156.876 
8.684.808 8.634.536 3.586.437 3,710,896 13,383,308 13,492,699 1.440.542 1,911,445 2.024.684 2.287.174 402.581 451.426 4,932,298 5,494,785 
7,961 5, 769 803 9,115 6,133 1,183 935 548 383 34 40 3,485 3.780 
44,618 35,859 4,471 3,931 41,192 9,303 7,813 2.887 2.168 170 200 23,283 14,744 
15,762 16,437 5-767 5,971 25,071 26,036 8,138 5,696 1,778 1,804 509 + 1,103 13,581 12,046 
9,685 9,366 40.876 42,875 146.700 151.538 44,740 44,542 8.132 15.284 3.251 5,811 59,638 480 
18 9 34 61 are . een ee l 2 109 304 
724 eo eh «waflU.6mlUemk CU UE US... 68 2 “ta ° Be 
ion ein . ene - anne 199,666 224.156 30.467 31,560 3.753 28.081 2,935 2.74 89,086 116.974 
ck. taeiiids “> giles: Sgdaemiataes 1,062,733 1,034,357 134.580 163.059 139.825 128.262 14,591 .12,.098 456.888 518,560 
235,574 — 228,543 27.185 27,069 267,631 261,078 38.075 27.833 48.595 52,173 2,107 2,046 273 74,808 
.296,090 1,253,072 157,197 161,386 1.480.035 1.443.086 180.679 159.042 228.765 248.365 11,298 12,352 424,924 375,391 
2,229 3,488 1,181 1,073 3.791 5,094 1,641 4,095 486 Tt .ecense engace 2,338 2,596 
18,563 21.739 8,963 &,698 29,693 33,382 10.468 11,105 2.796 Be © wecce- a 11,785 12,412 
353,130 366,184 61,653 59,166 444,903 451.392 80.856 90.575 79.615 87,667 10.910 13.890 177.762 177,676 
1,862,290 1.879.323 440.046 441,515 2.439.490 2.454.154 339.746 409,113 405. 447,313 64.926 87,193 - 615 685 
55,027 59,363 3,958 3,909 60,277 64.885 13.774 14.737 11.472 5.500 2.327 1,264 1,605 22,588 
270.705 280,224 21,922 22,058 300.032 310,108 Bag na 109, pres 45.740 937, “4 7.512 8,406 heey ed tye 
2.626.260 2,683,366 797.723 — 816.706 3.933.993 4,016,487 103 697.498 507.270 590.589 81.776 104.474 1,369,438 1,512,468 
13,532,112 13,916.516 5,333,475 5, a3 149 21,450,300 21,602,746 2 382. '920 3.690.582 2,662,259 3,272. C52 442,437 533,511 ata dag 
5,002 5,528 1,656 1,760 6,906 7,600 944 1,007 355 562 67 67 1822 3,279 
28,529 28,286 9,950 10,114 40,259 39,833 9,089 4,964 1,811 3,305 477 416 14,120 13,680 
11,984 15,540 475 541 14,935 IGS) cna | h00see Mheeee- agence BeeEpe tenece:. .. Cremer... Reenme 
65,083 79,142 3,133 3,592 80, 759 91,407 ererere = 9,939 302.611 227.027 61,277 61.290 1 032,648 1 063.987 
1,737,994 1.652.946 589.180 568.919 2.586.717 2.507.921 242,051 369, 7 2 , as 1032, 063; 
8,420,926 8,173,500 3.708.417 3.675.417 13,409,093 13,129,921 1,400,552 2,076,568 1 se cma 341,449 395,097 Wray tae 
125 195 171 191 345 423 27 281 7 mwecces. sagece 51 55 
1,302 1,340 1,127 1,122 2,785 2,657 764 465 , vo 169 ote “a po oz. 
15,495 9,856 3,586 2,738 20,222 13,598 2,935 10,028 As% 208 g 7; 5, 
68,239 54,904 18,813 18,547 92.753 78.806 18.271 40,860 19,445 5,204 3,184 3,525 Balen 34,756 
810.310 762,996 135.518 120.531 982.948 920.577 99.714 93,658 98,296 . 130,843 40.866 48,582 318 377,147 
3.869.310 3,859,246 780.337 766.159 4,841,891 4,797,553 596.128 549.976 499,593 eer 225,737 ger 1,864,765 1,855,136 
175,075 — 215,166 56.742 55,164 250.415 292.886 36,656 39.791 38,141 55,17 4,967 5,18 104,170 130,655 
931,517 1,169,129 325.750 328,991 1,359,653 1,610,211 198.268 219.231 192,561 os 725 28,708 32 po 536,843 aed 
1,194,657 1,205,964 115,309 124,843 1,352,293 1,371,686 143.944 190.005 260.075 127,945 9,035 14,46 323,038 341, 
6,253,286 6.723.536 701,022 747,730 7,162,903 7.676.945 754,058 936,830 1.102.981 675.612 67,178 70.299 1,567,162 1,684,984 
418 669 659 255 1,521 1,471 602 2,782 20 116 6 25 408 886 
3,606 3,779 16,543 16,561 22,945 23,111 5,852 7 884 201 ; = 7, oe Be . oa 
162,094 177,785 92,782 88.495 293.485 300,528 30,729 48.100 35,879 1,618 091 5, ‘907 = 115.7 
810.278 840.055 590.227 578.130 1,577,918 1.599.218 192.422 241.787 204.999 209.366 39,534 35,677 592,083 557,973 
38,185 18,697 13,591 12,711 54,227 33,157 8,794 10,817 3,4 1,425 505 420 22,210 35,947 
169.949 150,346 110.632 119,722 293,988 278.151 37.197 43.162 10.520 13,084 2,99 3,077 120.999 108,934 
389,044 — 415,324 46,411 50.534 454,075 491.527 90,122 63.547 (52.284 61,924 6,841 5,670 150.873 158.712 
1,994,155 2,025,458 311,812 315,025 2,424,322 2.477.408 357.743 317.128 287.758 309.024 35.237 33.487 756.733 743,948 
35,810 37,820 4,052 4,233 41,196 43,180 8,544 9,789 6,226 6,392 625 507 15,024 18,459 
184,644 164,734 21,579 23,137 211,900 193.481 38.447 54.041 31.255 35.037 3.390 2,989 72,804 77,463 
810.310 762,996 135,518 120,531 982,948 920,577 99.714 93,658 98,296 130.843 40.866 48.582 375.318 | 377.147 
3,869,310 3,859,246 780,337 766,159 4,841,891 4.797.553 596.128 549.976 499.593 638,598 225.737 259.617 1.864.765 1,855, 7 
2,748,205 2,672,063 2,141,223 2,130,163 5.364.634 5.285.897 570.696 570.327 630.535 598.967 35.743 29,939 2,083,316 2,069.2 
13,057,996 13,006,425 12,049,680 11.974.699 27,544,956 27,332,310 3, 148, wd 3; 30. 644 3,118,489 2,953,371 168,744 - 483 10,055,897 10,028, é18 
276.621 237,837 24,214 24.969 314,973 276.752 41, 58,195 20,745 22.941 1,460 2,643 82,504 68,834 
1,200,833 1,105,285 158.212 167,224 1,426,619 1,339,153 249.068 303,988 102,055 110,908 6.540 10,251 364.937 383,530 
985,350 647,991 82,204 89,579 692.771 760,571 99,422 89.761 123.718 124.787 9,245 11,323 281,161 — 315,076 
ey eae 954.420 974,549 4,086,912 4,243,232 609.449 519.549 643.734 605,395 48,931 60,354 1.455.693 1,492,211 
ii I 8,744 9,175 647 1,690 6ll ‘1,301 50 66 5,277 5,020 
~— ey eanen- 0 eeeee- 49,015 49,393 4.870 6423 4.444 4,680 250 281 22,867 21,892 
, 346 373 1,283 l, 321 313 6 a? -eeunee sapieo 416 403 
4,137 3,740 2,268 2,331 ay 1,307 1,321 273 ae: ietetinln  wenemiies 2,468 2,574 
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RAILWAY EARNINGS 19 
by EXPENSES ET — OPERATIONS TAXES FINAL NET MILES 
neal. General Exp. FROM RAILROAD t Revenue Current urrent evtous end of Month 
NAME OF ROAD The Year Last Year This Year Last Year This Year rast Year This Year Last Year Year Year Year Year This Last 
3 $ $ $ BY $ $ bs - 3 $ $ Year Year 
Mt Airy & Eastern... Nov wie x EB. ccccces “besos.” “deoas”™! Dieceegh 73 _ —134 
Suly 1toNov 30. = SAB SABBR is? $6 <eentg pereraks 390 os =i ~10 19 19 
Mt Hood RR......-.. N A Bi tg emebis (eh: Cede. Seecauh , 
duly 1 to Nov ii are (20287 es es er ak abe a 610 13.947 ai 
Mt ee > } Dn ‘éucess i theeweel “eeods | * moons 874 6,308 , 
Muy 1 toNov 30” «= P'ap8 Bagr EOE. ciccta® iieepaaes Rass ean 7 rn a 
Mt Jewett Kin & Rit. Nov , j oe. eaesede! 7 saauait 4 ebeceit: eleada _ : 
July 1 reqs dh ere S383 28365 42 weno: { eseont = = ae oA 42 32 
Mt. Penn Gravity__. Nov “en . eats: > sales ® cuea .. aud — -- 
July 1 rot hl Se. cse 6.Ore 7.362 Sie. wosacd* .Lecnedll |. fenadas,. . esscce ¥ = yr 7,857 8 8 
Mountain Central. ... Nov ¥ ae ee a a eit ae ee —962 
July 1 to Nov 30.-.-. 5 on 48 iM ecooss 8 —s_ esoses . ps oan mm. re 13 13 
Mun Mar & So East... Nov , a: § «§coocsd® suse sate. eeoeee , j 
July 1 to Nov 30_.-. 138° 1 D> cscstéss > aaneees { eanese.. . encens 12,378 —_ ae 83.557 132 132 
Nacogdoches & S E._. Nov 21 l, OE - cosedaxt Jenene: Vlesseasn _acaume 80 =i —486 
July 1 to Nov 30.... 13908 7'330 —320 “ae aaiine os aa = am os —- on 19 14 
Chatt & Ss = N 7 ’ reas 509 , ° ,’ , 
pag 1 toN Nov 30. Had 3 Bae 809 3713-482 18 88 —5,582 —2,811 5 a 1,11 a _—e 1,255 1,255 
Nelson & Albemarle. Nov 2 2 RE” . ‘Secenak: Hi@becwe: OTR: Wisdecal 2, ‘ 
July 1 to Nov 30-_-.-. 15/002 11,748 Dee  cincces: “aledocs: [bebe 2Reeaae : = ; 4 on aie 16 16 
da-Cal-Oregon_. Nov 22. , <<: ‘weceédal “ecende tidenda®,=: ein 1 ; : 5.5 
vay 1 to Nor 30 «108280 1018S ee «nee eee S108 S517 © 51.23 70.512 204 10 
Sierra & Mohawk... Nov EEE eee Pee ee ee le Le - Wet dee 
July 1 to Nov 30-..--. 8358 ini: i.e Mn? <> Sceeti. ‘cconali’: Tiheestt | eset “weenihh 1,264 — ae > soe a Since 
Nevada Central -_---- Nov : O11 a eashue. .. sean: .. wee. lennon 350 ’ ‘ 
July 1 to Nov 30.-_-.- een 2 80S 13350 jensen... weonen 1.753 1,822 4,642 ae 93 93 
vada Co Belt.. Nov 011 2.1 Re. =< -coowall® teneetit® tiaseadee . evsaba 266 146 763 419 
a: July ft te Nev 30.... of tad F088 Ee Nike: 3. age 1,331 456 4,898 2,572 42 14 
Nev Co Narrow Gauge Nov j , Pr escadltt! ! sau sake: denen 430 430 2,415 1,897 
July 1 to Nov ..... an int oeeas one inet  naeadn 2,150 en 21,862 23.742 20 2 
Nevada Northern.... Nov , [ Bee: etl oe ee ee 4,743 3,121 48,406 73,213 
July 1 to Nov 30...- oetee ean ane ie? idbahie ln de 23,411 15.733 285,675 433 16 £16 
New Castle & Ohio R_ Nov 1,120 593 a: - ceceste ~ (“'ielbellit’:. Sakeibawne: | OF Dedemaie 9 38 610 —272 
July 1 to Nov 360..-. 470 4,642 OR 8 iscsen -jdebee> . Mkabde: | “Sdbaed 150 193 2.9533 2.299 3 3 
New Iberia & Nor... Nov | Eee | a ee eee ae es ee ee ae. i. steeds i Bae ere 
July 1 to Nov 30..-- Dees: 5 oS Cues: Sesadune Vek Ohdeeene? ennui aE: 2 wood OGD. < w<unee a 
N J Indiana & Ili__.. Nov 2,109 986 EE: i cesstit 2 ebeelbk Ca eset. 0 edsesll 200 190 1,445 1,831 
July 1 to Nov 30_--. 12,338 10,015 a  pesnte:: \ Seueeehtt 5 heoede |. 10 accu 1,000 950 8,497 984 ll 1] 
New Mexico Central. Nov 8,604 6,960 - cesase:> * coubail  seslh<.* esa 697 867 491 —1.832 
July 1 to Nov 30.... 37,096 40,423 OER: ssoedé~: leepneti: lesa? o sonndi 3,348 4,338 1,531 -—15,010 115 115 
New Mex Midland__. Nov 2.252 2.065 Sa. esseal. { commit?) saan, econ. oda. -eabeen —65 1,144 
July 1 to Nov 30.-.-.. 10,332 12,313 a: ‘scsedh: (fectmhth jtecedia:. cane: cobebin: . eooous 610 —459 11 11 
New Orl & NorEast.. Nov 243,989 224,040 99,528 163 31 8,250 9,750 064 89,809 
July 1 to Nov 30.... 1,081,681 2885 483,319 —4,278 —219 45,250 42.750 401.496 440.349 195 195 
New Orl Great North. Nov 98.000 89,390 39,595 —93 —§2 2,000 2,200 36,923 37,333 
July 1 to Nov 30.... 467,519 433,028 271,07 —433 —384 19,000 8.750 230.234 261,936 282 282 
New Ori Mobile & Ch. Nov 102.160 88,626 72, “a  créaue 4,807 5,448 66. 66,886 
July 1 to Nov 30. 490,162 433.771 305,011 mn PN 22797 21.141 270.774 283.870 404 404 
N O Nat & Natchez-- Oct 12,209 15,026 DE: peapéits } anaet © epi. ebéeon 100 100 4 2,947 
July 1 to Oct 31___. 47,264 52.755 SEGRE >  eccaaee 1 dents ii Gaeeen: bbbene 400 400 19,961 11,229 22 22 
N O South & GI___-- Nov see “> MOD? ? gees’) gandhi! _emmelilt’ aimee. semen —)6—|— onal hae eden 
July 1 to Nov 30_--- + aecuhh® °\; BRU + coced ) <cendels © eslett eseees  . acoume Ga > scents Ge O*anike san 
New Riv Holst & W_. Nov 1,377 946 Tk: eoaniigct } stdeie t eonkelns ) sesogh 138 134 —176 791 
July 1 to Nov 30--.- 6,978 5,184 RTE... - occoed* | enced: to aesele.s ¢ eoccath 693 671 268 2,175 20 20 
N Y & Pennsylvania. Nov 7.833 7,221 SE. > cosudtds Xtesmedn + teow > anenell 242 242 603 1,313 
July 1 to Nov 30.-_-- 36.734 37.211 BA; neces. Umesh: Weesedia) Useesaaa 1,214 1,214 2,805 4,283 56 56 
N Y Aub & Lansing-- Oct 4,894 5,105 DE. . scoLs@tic thee’ thebeks 5 onesie 250 250 1,883 1,394 
July 1 to Oct 31. .--. 18,708 20,156 Ta > Shocade's . QneNee Ao Babee (i conoa 1,000 1,000 8,535 6.899 4) 40 
N YC & Hudson Riv. Nov 6,316,595 6,154.293 2.299.658 55,007 38.4 637.853 440,996 1,892,286 1.897.159 
July 1 to Nov 30_-.-. 30,777,351 31,159,663 12,894.910 165,223 -—6,043 2.622.045 1.997.212 12.795.776 10.89],655 3.591 3,587 
Chic Ind & South... Noy 254,811 247,233 100. 35 —154 13,900 13,575 44,805 86,555 
July 1 to Nov 30... 1,201 1222 1,171.358 282.745 1,861 761 69,500 67,875 301 560 216,632 359 340 
Chic Kalam & Sag. Nov 13.414 8,668 Ta :.; eacadina + eneenes © eeaat «sense 1,116 1,119 966 6.705 
July 1 to Nov 30__-- 61.798 46.079 Pe. \ cocond:, :: eneeen: |) esomne:. © aseenn 5,584 5,598 22,031 40,878 44 44 
Cincinnati North_. Nov 88,300 82.110 ——: =§«=>6csnedign - dee saben. wie 5.700 4,500 15,442 26,311 
July 1 to Nov 30.-.--. 465.915 458,706 :: sesseie~ mene. esteem comes 27,500 22,500 97,007 116.162 245 247 
Clev Cin Ch & St L._ Nov 1.897.593 2.074.063 560.175 —2,520 -—9,925 100.000 82,000 189 68.249 
July 1 to Nov 30.... 9,066,097 10.427.602 3,065,096 —8,581 38,676 490.000 410.000 3.818.629 2.616.420 2,010 1.982 
Det & Charlevoix... Nov 5.460 5,372 a. +asoush>-m Ghee 3 dean > én 582 680 3,072 80 
July 1 to Nov 30-.-.-. 36.779 26.549 Dee. = eencam condi, a) ecoeeae. alleed 2,913 3,420 10,839 11,223 43 43 
Dunk All Val & P_. Nov 24,988 21,214 Sh éanoneit a mein. « demi.” aecad 1,858 1,512 —1,776 3,309 
July 1 to Nov 30---. 119,346 128,722 SED ccenngs.: 7: e0eeee i sense ° «ieene 10.317 7,561 17,036 15,254 90 90 
Fulton Chain. ---- Nov 314 450 i. seeecec + sees 4 edibdde.. °: deen > week. eee —252 — 438 
July 1 to Nov 30_-_-- 2,612 1,916 Sa.” :ennsam.: Paes ~itenn emiibae 192 109 2.994 3,532 2 2 
Indiana Harb Belt. Nov 160,020 184.889 39.267 1 1,346 5,500 5,500 34,331 35,113 
July 1 to Nov 30_-- 785.849 849,684 184.673 21,915 10,859 27 500 27,500 271,299 032 102 113 
Kanawha & Mich... Nov 179,095 163.789 7,289 =—~9 —30 8,715 7,800 79,817 89,457 
July 1 to Nov 30__-- 878.492 827.146 615,940 38 —69 45,266 40,036 556.314 575.834 175 £175 
Kankakee& Seneca Nov 4,679 7.833 aE. gaemes. <a: ‘deed, - ‘eae 750 750 -—1.637 —3.488 
July 1 to Nov 30__-- 26.278 28,491 Da  schene . dataeie anne" ome 3,750 3,750 —334 1,140 42 42 
Lake Erie & West. Nov 359,341 382,002 i... ecmeneest 41; dae a: “omen § enema 19.886 19,091 65.676 50,298 
July 1 to Nov 30_... 1,766,273 1.898.263 DD: ~. > eescte. 6o ebehet ah eabees . \oastan 99.409 94.670 573.807 461,219 886 886 
LE Alliance & W.. Nov 49,801 44,853 :. seaonm + diiaiaasl 0. simamaince 2: ania 3,520 5,000 6,955 15,032 
July 1 to Nov 30.... 227,910 264.182 ME \ < omeeiens it seedet 20 éeenminn 1. camicee 18,600 19,000 53,521 26,925 87 8 
Lake Shoe & MS_Nov 2,413,723 2,987,589 1,028,898 —7,836 —8823 170.000 147,956 1.342.433 872,117 
July 1 to Nov 30.... 12,221,691 15,092,585 28,609 6,510,161 5.480 —23,302 745,000 737.783 8.489.090 5.747.076 1.775 1,662 
L Falls & Doigev.. Nov 4,980 4,992 2, i aaah, cana 353 1, 2,254 
July 1 to Nov 30__-_- 26,547 23,567 16,265 —$4 —§ 1,221 1,118 12,455 15,138 13 13 
iO I i aks cenene.. s6nnan.: sala... euneee.. quake: ° acer: | See eee 
NE RAMI OE ate aire A ik a ohn pal. eee 3 eager) Mo meebeiin = pibebed [obese ooteheeh® 1 ebeeth co letibenn "emai 2 2 
Michigan Central_. Novy 1,680, 870, 7.4 5.623 646 130,000 94,000 781.874 — 537.775 
a 1 to Nov 30__.- eetie Seer 3 8h. 243 23.766 —19,204 570,000 528.450 4 287 2,902,588 1,804 1.746 
Mt Gilead Sh Line_ Nov 563 776 Dn: © ‘oueediad 1s seen.’ eaaeek.. eames 60 33 — —385 
July 1 to Nov 30__-_- 3,687 3,023 rc: - capeiteh cf een. tt weenie &  apkaie 273 165 1,174 —530 2 2 
N Y & Ottawa__.. Nov 14,127 18,429 ORE. ~~ ccunkey. ii icgaael. Fteceainl. to cane 133 219 5.9 —5,050 
July 1 to Nov 30_.--. 78,740 87,077 my a,  casade >... see. + 6ehae <comee 3,611 3,318 10.401 -—11,589 69 69 
NYChic& StL... Now 629,551 665,537 255,040 —1,918  —1,983 44,000 34,500 307.478 218,556 
July 1 to Nov 30..-.. 3,269,408 3,383,381 1,414,171 —§, —7,150 210.000 172.500 1.356.582 1.234.520 561 561 
Peoria & Eastern.. Novy 190,717 236,518 Pa. ‘dpeciel: [it ineceiias 2 teéedee tt eawdiie 10,500 10,000 49,198 46,367 
July 1 to Nov 30.... 985.736 1,155,231 be penana <4 eeu 52,500 50,000 321,41 404.979 351 351 
Pittsb & Lake Erie. Noy 758.724 697,505 4,180 —645 —457 30,530 25,200 562, 648,523 
July 1 to Nov 30_... 3,607,697 3,485,547 4, 51 1397 —1,297 -—1,555 151,590 132,000 3.402.318 4.057.842 215 191 
Raquette Lake.... Noy 1,289 4,035 an: © essai. ‘baie <(didatea ” “Beak (iii 21 231 —2,584 
July 1 to Nov 30--.-- 14,436 14,980 Sa. «essen. . Sabena; Weeta.) cenabh 383 240 8,125 7.890 24 24 
| ES a Nov 198,140 216,774 OS) Basa. wee ee 10,969 11,053 4,375 72,700 
July 1 to Nov 30..-. 1,060,990 1.077.600 es i eee ee eee 55,732 55.240 461.194 466.377 468 468 
St Lawr & Adiron_ Nov 35,990 49,441 eS a, as ae oe) ee 504 392 733 —16,676 
July 1 to Nov 30.-.-- 178,043 172.023 MLE  - wecees .. weeene coven, -o eeeene 2.894 2.663 113,050 103,464 65 65 
Tol & Ohio Cent... Nov 308,258 296.634 194,892 Ge: < ebeaus 26,794 18.548 118,096 176,344 
July 1 to Nov 30... 1,478,287 1,442,604 1,034,803 —Q450 conse 124,257 81,263 817,341 953.539 440 444 
Zanesville & West. Nov 31,125 36,071 7. . cseube: seen. fv enemen.... adeuen 4,163 1,440 5.908 5,668 
July 1 to Nov 30-.-. 149.647 173.720 TAyGL-:. - eoscem. wowewe: ¢ ebeege: codon 16,038 6,303 46.214 13,458 89 89 
N Y Chic & St Louis. Nov 629,551 665.537 255,040 —1,918 -—1, 44.000 34,500 307.478 218,556 ; 
July 1 to Nov 30.--. 3,269,408 3,383,381 1,414,171 —5, —7,150 210.000 172,500 1,356,582 1.234.520 561 561 
N YNH & Hartford. Nov 3,470,049 3,414,567 1,871,329 133.174 125.541 310.000 250,000 1.717.759 1,746,871 
July 1 to Nov 30_-.--. 17,288,099 17,067,084 0,265,225 627.287 620,343 1.600.000 1,592,000 9.284.144 9,293,569 2,091 2,041 
Central New Eng... Nov 148,547 155,591 121,160 —Ie  seeese 9,000 9,000 157, 112,160 
July 1 to Nov 30_--- 734.509 823,350 515,802 P<. éeipadin 45,000 45,000 647.212 470.802 276 277 
N Y Ont & West... Nov 529.775 558.833 201.737 —7,.565 -—9,791 17,916 17,500 137.5 174,445 
July 1 to Nov 30_.-.. 2,837,843 2.761.776 1,481,455 —2,606 22,527 89,583 87,500 1,156.878 1.371.428 565 545 
Unien Freight.... Nov 7,043 8,520 Ss ee ee ae 575 650 1,125 5 
July 1 to Nov 30-.--- , TG 0 Cewesee = eweean) = waned == wee 2,875 3,250 11,335 10,410 2 2 
Wood River Brch.. Nov 906 1,220 BR: > eecGh {ih seed St eccdlit:%  esukie 46 46 330 241 
we. 1 to Nov 30---.- 4,979 5,612 SRS 7S candeth. i wonciick: id wend. oC wanna 34 234 1,749 726 5 am 


2 Oe ae 


2 
-For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[Vou. LXXXxXIV. 








NAME OF ROAD 


N Y Ontario & West. Nov 
July 1 to Nov 30__.. 
N Y Phila & Norfolk. Nov 
July 1 to Nov 30__-. 
sq & Western. Nov 
July 1 to Nov 30___. 
Nez Perce & Idaho... Noy 
July 1 to Nov 30_-.. 
Niagara Junction.... Nov 
July 1 to Nov 30__.. 
Nittany Valley... -.. Nov 
July 1 to Nov 30__.. 
Noland Land & Trans Noy 
July 1 to Nov 30-_...- 
Norf & Ports Belt L.. Nov 
July 1 to Nov 30_... 
Norfolk & Western... Nov 
July 1 to Nov 30.-.-. 
Norfolk Southern.... Nov 
July 1 to Nov 30.... 
North & South Caro... Novy 
Tuly 1 to Nov 30. .-.. 
Nor Louisiana & Gulf Nov 
Juy 1 to Nov 30... 
North Shore Nov 
July 1 to Nov 30. _-. 
Northampton & Bath Nov 
July 1 to Nov 30_.-- 
Northamp & Hertf’d. Nov 
July 1 to Nov 30..-. 
Northern Central__... Nov 
July 1 to Nov 30-_.-. 
Northern Pacific... _- No 
July 1 to Nov 30_.-_- 
Big Fork & Int Falls Nov 
July 1 to Nov 30___- 
Minnes & Internat. Noy 
July 1 to Nov 30. _-_- 
Pt Townsend Sou... Novy 
July 1 to Nov 30_--- 
Northwestern Coal... Nov 
July 1 to Nov 30_-.-- 
Northwestern Pacific. Oct 
July 1 to Oct 31... 
Norwood & St Lawr.. Nov 
July 1 to Nov 30... 
Oak Gr & Georgetown Nov 
July 1 to Nov 30-__-- 
Ocala & Southwest... Nov 
July 1 to Nov 30_-.-- 
Oeilla Pinebloom & VY. Nov 
July 1 to Nov 30_-.-. 
Ohio & Kentucky.... Nov 
July 1 to Nov 30_-_-- 
Ohio Riv & Western. Nov 
July 1 to Nov 30_--- 
Oklahoma Central_... Noy 
July 1 to Nov 30-.-.- 
Okla K & M Inter-Ur Nov 
July 1 to Nov 30---- 
Ontonagon _.....--. Nov 
July 1 to Nov 30_-.-- 
Oregon & Southeast. Nov 
July 1 to Nov 30_--- 
Osceola Lit Riv & W. Nov 
July 1 to Nov 30_-.-- 
Ouachita & Northw.. Nov 
July 1 to Nov 30.-.-- 
Ouachita Valley. -..-.-- Nov 
July 1 to Nov 30-.-.-. 
Overton County... Nov 
July 1 to Nov 30--.-- 
Owasco R 





iver ov (3 
July 1 to Nov 30-..-. 


Pacific & Eastern_.... Nov 
July 1 to Nov 30-_-.-- 
Pacific & Idaho Nor. Nov 
July 1 to Nov 30---- 
Paris & Mt Pleasant. Nov 
July 1 to Nov 30.--- 
Pascagoula Northern. Nov 
July 1 to Nvo 30--.-. 
Payette Valley. .-.- Nov 
July 1 to Nov 30_--- 
Pecos Valley Sou_... Nov 
July 1 to Nov 30-_--- 
Pelham & Havana___ Nov 
July 1 to Nov 30_--- 
Pennsylvania—Lines East 
Pennsylvania RR... Nov 
July 1 to Nov 30_-.-- 
Balt&Sparrow’s Pt Nov 
July 1 to Nov 30---. 
Balt Ches & Atlan. Nov 
July 1 to Nov 30.--- 
Cape Charles--.-.-.. Nov 
July 1 to Nov 30---. 
Cornwall & Leban. Nov 
July 1 to Nov 30-.--- 
Cumberland Valley Nov 
July 1 to Nov 30_-.-- 
Long Island_...-. Nov 
July 1 to Nov 30... 
Maryland Del & Va Noy 
July 1 to Nov 30_-.-- 

N Y Phila & Norf_. Nov 
July 1 to Nov 30_.-- 
Northern Central... Nov 
July 1 to Nov 30... 
Pennsylvania J'erm Nov 
July 1 to Nov 30.-.-- 
Phila & Beach Hav Nov 
July 1 to Nov 30--.-- 
Phila Balt & Wash. Nov 
July 1 to Nov 30--.-- 
Rosslyn Connecting Nov 
July 1 to Nov 30.--- 
Union RR of Balt... Nov 
July 1 to Nov 30..-.-. 

W Jersey & Sea Sh Nov 
July 1 to Nov 30---- 
Lines West of Pittsburgh 
Cin Leban & Nor... Nov 
July 1 to Nov 30.-.-- 


FREIGHT & eh EARNINGS TOTAL EARNINGS 
REIGHT ASSENGER 


incl. Other Revenue 


MAINTENANCE EXPENSES 


BP Way & Structure pme TR 
a =“. ais Year — ~—— “a “" ee This Year LastYear ThisY’? LastY’r This Year 7 Year 
$ $ $ 


Equi 


ment 


AFFIC 


For index to roads not appearing in alphabetical order, but given under some other 4system, see last page. 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


585.350 647.991 82.204 89.579 692.771 760.571 99.422 89.761 123.718 124.787 9.245 11. 281.161 
2,966,173 3.104.787 954,420 974, as 4, 086 oa 48 4,243, Asse 602.449 519.549 643.734 605.395 48.931 Use 1.455.693 
221.533 221.330 35.816 31 160 25,672 52,713 44.683 °4,122 3,795 108, 
1,153,212 1.207.497 208.680 194,852 1.465.029 1509.08 159, ral 163.432 254.881 247.078 20.180 24.279 sae oee 
172,453 163.676 46.792 52,199 60 25.936 19.099 22,201 2,030 1,129 96,946 
881.415 ‘818. 258 264.915 289.283 1.262.271 1.241-308 141, 892 170,436 112,955 114.114 9,815 10.604 465.578 
§ 3,357 2.679 703 67 09 282 57 PERL 20 1,221 
15.829 -: 5.446 4,236 1,461 21,2889 vag 3.574 + 618 - 302 ee Sara 41 872 
6,115 a 492 325 314 er 1,612 
:736 SE? > cineeks”. ‘wenvet ~~ a ae 3,056 1,572 ee ne ,957 
349 1,838 eeooce2eo”:. @ 0 S292 e28¢82 500 6 ees 0 OC lU ee eSSl—UCUO SB OOES 174 
1,160 6,695 ere 8358“ ee & — a 359 1,581 48 133 Sweeee oe6e666 789 
MS I 53 112 3 ee IS a 
pet eee Se <a otis 
Sh I . i Cee Cee Tile ee Fee 5,089 
ET ST eS | eeeenrenere: as vom aap santas Pre 11,863 7,961 SS ieee. ag ee 25.087 
821,092 2.553. 321.793 716 340,855 636.601 613,160 48.421 45.443 966,144 
14,167,331 13.120.350 1.974.041 1,924,021 16.728.S28 15:959.089 2,117,242 1.847.753 3,094,355 2.834.825 250.775 240.822 4,088'543 
190.096 165.341 62.378 56,630 30.530 24.016 30,459 27 5,3 2 86.4 
825.927 741.690 385.550 346,561 1324.02 1178-374 153,682 138,283 159.788 138.881 29.101 24.571 422.360 
8.541 8,292 2.846 3.759 11,76 : 1,689 1,560 365 108 ~—Ss«d181 1 3.752 
40.253 32.141 18.240 18.011 60 0 Bl 401 9,207 6.092 1,389 1,022 one 3 17.005 
2,911 2, 228 55 361 670 1,400 612 12 11 2,072 
10,469 10,566 1,079 962 11,653 11,099 1.436 4.444 4.832 4,925 242 59 8,105 
side” ge. og gi +*<~ eke’ wwomal . nee aaa en ae 166 
a a i. te. aie ae a Ser ae 
13,176 15.356 1 714 1,334 1,925 4,081 187-175 9,4 
74.267 331 1,585 1,874 87.821 103.708 7.986 6.265 12.925 14.293 949 1,047 43/599 
492 1,108 79 70 639 1,280 391 200 11 ia a ee ae. 
1,818 4.746 623 440 ~—-.2,784 Soar 1,289 1.029 291 a I Bei 
907,954 916.351 179.645 179.395 1.155.016 1.163. 13,571 245.416 255.376 231.331 15. 15,711 
4.156.540 4.171.516 1.048.758 1.056.215 5,513,252 5535, 391 548.149 951.941 1,083,070 $93.60 2 8 > hg 2,868 088 
4,259,296 4,156,080 1.241.411 1,432,153 5,856,636 5.972.746 435 481,235 561.177 643,063 101,417 75.457. 1.958.117 
19,886,583 20.866.870 7.489.806 8.611.076 29,226,452 31'464.708 3.8 25 4,251,740 2,991,448 3,399 504 493.640 446.495 8686 466 
5.204 4,055 3,092 2,268 9,239 6.709 776 —«:1,369 824 308 36 36 2.510 
29.212 22.096 13.513 9.537 49.554 34.246 5.244 7.831 2.314 «141,600 194 188 11.567 
39,820 44,328 23.998 21.435 67.816 68.860 5.520 3.908 6612 5.752 314 269 
192,916 203.949 105.829 93.088 321.466 St2:204 49,024 41,312 37.343 30.359 1.508 1.505 on 468 
1,372 1,374 1,102 1,147 3,187 41 437 932 653 etn: 1, 
8,523 8010 6.778 8.566 19.846 21.737 4.217 6.228 41,875 2.308 29 57 5908 
BOE: Len ARS Meetnines 4,760 4,348 107 186 218 a See 1,957 
An een ee) teal 21.424 16590 1,310 2,205 eo fon se Se 6.877 
152.858 154.813 149.572 134.196 325.308 311.051 49.857 57.705 42.607 39.564 2.805 2.965 111.226 
580.970 5 386 713.384 1,455,903 1.384.972 201.998 200.845 164.340 160.507 14.091 11.600 452.851 
4.679  F5,520 881 864 6.614 7,929 921 873 917 1,063 13 2 2.585 
37,326 36.297 5.178 5.408 48.596 50.145 5.278 3.834 5.660 4.460 80 113 13,302 
4,931 RE eee: 2 4,931 bi 114 555 ~—«41,071 108 Bek oo ee 1,156 
17,282 Se SMC eyo 17,282 266 3.268 5.379 ea ee ee 4571 
2,221 . 2 eee 2,221 1,685 341 359 78 74 ~=«+100 80 336 
ee We eras 11.480 11.361 2115 2,001 179 128 520 463 1,960 
275 ere eee 275 —i(‘iéSK 125 138 33 33 25 25 28 
2,041 ee oe 2.041 1- 2,097 613 541 167 167 s_«125 125 131 
4,268 5,778 = 1,207 1,162 5.745 7.242 865 1,249 626 976 178 152 1,830 
27.653 35.232 % 7.973 ‘206 37.226 44.124 ‘6.164 9.863 2.709 2.631 810 765 8.975 
4,547 5.052 7.511 7.951 14.460 15.020 5.363 5.148 2,127 2,411 191 5 4.402 
730 31,115 44.409 46.556 985.329 - 87.207 30,241 28.194 10.665 11.891 53 416 22,235 
26.688 28,036 4,253 4,447 31,711 33.560 5.460 4.650 2,944 3,428 977 501 7,269 
99,849 86.522 22.647 735 126.304 114.920 27.128 22.845 15.81 13.868 3.147 2,652 32,941 
997 921 413 497 1,411 1,419 863 126 84 58 31 27 734 
4.557 5.209 = 2,105 2,678 6.663 887 1.886 745 344 298 188 135 3, 
740 Oe aad Oe canis 740 742 87 123 237 aS ee 378 
4,044 We cae. coneds 4,044 2.787 547 596 —s«:1,288 spec ieaen 2,276 
1,512 1,074 & 535 518 2,136 1,683 505 373 414 eS Seal a 538 
10.941 14,729 & 3.285 638 14.793 19.089 5.393 3.866 2,460 eas 7 2.973 
641 Ege Sei: 641 eS ces 248 4 ae. Gi ee 
2,291 ge pau a RS tc 2,291 3,021 355 —«:1,289 — (a te aoa 
13,356 i 13,371 8.410 2,509 1.798 1.836 1.131 111 368 3.534 
ee Gn once 66.639 71,38 12.949 11.249 8190 98399 557 1,793 14.713 
5.596 5.505 74 18 5,671 a) os) 2 rn 2 ees 1,100 
25.462 29.613 —S +160 69906 2.70 TAL 8198 4906 4592 «..... .----- 4.515 
2,349 3,295 416 507 2.977 3,990 385 329 269 217 a. 803 
{11,6U9 14.708 2,969 3,094 15511 18.766 2153 2541 £141,182 °& 12,211 3 58 3.887 
i SAR LE 4,981 4,326 669 301 589 870 17 16 2,151 
ek ee ee 20.591 16.667 1.1438 3,083 3.458 4.573 98 126 8.965 
1,859 694 1,271 721 3,244 1,604 1,926 150 135 25 12 ~»=«:112 1,454 
10.681 3,821 8.196 3,844 19.772 8.422 9.200 753 751 145 56 2s«o220 7.579 
ee. loo MS cue, ee eee “Fear Ok gee 28 ee 5,243 
ee Se ae os — — ..... a. a gsane 94.320 
cee tee See oe + Saar a, Re ne 1,208 
ee coos ee a: (Co 3,884 rae Ei eeoaacate 228 ose 5.992 
2,293 6,005 825 1,068 3,337 7,305 245 857 
12,444 30,441 5,308 6.359 18.876 37.694 2.311 2011 4,611 4.827 4437 ~# 6421 8.678 
2,465 4,981 1,331 1,171 3.910 6,263 490 1,166 213 Gs aa 2 1,711 
14.415 15.332 641 4.858 23.212 20.722 3,028 2:23 B04 seme sons 8.797 
8,091 ‘972 4,429 1,359 14,006 4521 6496 1.256 2.745 380 845 143 6.210 
2.168 1,564 471 535 2.762 2,200 See Ey iaa a a 5 Sawa a! 736 
11,614 7,581 3,154 1,428 15,291 sa 60 aa ...-.- ec. eee pact 4,016 
10,134,060 9.900.957 2.707.229 2.731.951 13.824,260 13.535.074 1.207.837 233 2.797.827 2.736.343 193.928 178.620 5.090.083 
48.723,607 49,492,515 15,281,610 15.011.039 68.415.352 68.785.177 7.293 "926 8,332,803 13080.939 12327.999 924.249 1003.336 4-0-7 
COST eee 6.213 11,002 1,925 595 205  Cr669 . : 
CBEST CLAW 9 -nncua ww one 38.553 61.407 17.446 12.641 981 Cr584 338 1187 18.706 
9,573 8,630 5,105 5.4 17.465 15.464 6,007 4.810 1.877 1.849 | 357 7.634 
56.608 59.597 77.884 77.594 151.412 149, 27,019 27,030 11.073 10.332 3.361 3.825 51.635 
me ee oe ae oe | ire Raped eee. 458 
Seen “emg See ae. we PE eee : R “ans 183 veoses 2.915 
19,196 26,663 1,329 1,483 21 1,304 29.247 ° 1,860 1,55 7, ’ 7 , 
107. 134.896 22,379 18.942 138,422 929 («£11,940 14.004 35.810 35.511 1,172 1,246 53,223 
184.148 207.451 54,862 50.793 250,929 269,693 37.431 37.996 34.089 50.296 5.074 3.776 80,343 
895.911 1,019,097 304-753 304.120 1,258,782 1.384.767 217.445 163.588 152,686 186.959 24,010 23,019 390,647 
303,832 295.1 446,457 419,389 780.818 750.352 121.821 75.043 114.880 130,889 12,529 19.556 — 404,401 
1,440,983 1.350.127 3,453,831 3,232, 096,808 4.789.283 640,842 476.290 550.033 590,869 76.855 96.279 2.076.377 
4,438 3,796 2,947 3,252 8,281 8.322 4,524 2.434 1.449 1,574 283 «178 4,570 
29,739 29.255 40.254 37.258 76.257 997 «22.771 ~=«:18..211 204 +~=«s7,678 ~=s-2.583 2,622 30.600 
221,533 221,330 35.816 31.279 277,886 272,785 30.160 25,672 52,713 !°44,688 4,122 3,7 108,908 
1,153,212 1,207.49 194.852 1,466,029 1,509,005 159.791 432 254.881 "247.078 20.180 24.279 546.055 
907, 916, 179,645 179,395 1.155.016 1.163.122 13,571 245.416 255,376 231,331 15.075 15,711 569,404 
4,156,540 4.171.516 1,048,758 1,056,215 5.513.252 5.533.391 548,140 951.941 1,083,070 -993,801 75,909 85,639 2,668,048 
See Fe eee ee se oo oe Cree. On seo eRe 
Veh GP? meee. epee" op nial 190,894 acon 4,569 er 9,581 eouene 112 obstise 2,884 
482 365 489 531 1,148 1,0 2.519 2,282 430 385 42 4 954 
4,118 3,070 7,002 8.148 13.014 12,954 9,382 8393 2.756 1.813 267 413 6,229 
762.852 780.099 651.697 _ 639.876 1.590.340 1.574.346 | 207.029 192,867 297, 313 259,667 25,669 a. 745 — 660.0 
063,004 4,327,906 3,367,423 3,319,598 8.213.784 8.406.463 1,060,923 1,260,999 1,359,129 1,322,148 127.790 146,958 3,210,469 
1,283 ee ee ee 1,283 1,391 35 45 146 1 3 4 1,151 
5.576 dn ee 5,603 6.703 771 ~—«-2.168 760 812 17 23 5.688 
111,493 110.988 19.939 20,125 133,593 132,569 14.862 5.621 ..---. ---..- 1,000  — 626 4,843 
'587 569,681 104.865 106.334 646.283 682,470 53.877 45.243 ..-... ------ 4,860 3.476 27,867 
153,455 159,867 201,632 _ 200.573 386,106 388.745 83,627 63.014 95,515 63.160 9.445 11,247 | 212,711 
189 837,182 2,226,672 2.174.645 3.199.743 3,202,010 434.220 437,300 517,828 352,810 66,565 98,035 1,225,709 
ri 
31,088 33,359 4,430 4,504 38,620 40.300 9.926 7.370 6515 3.483 9889 739 414,469 
160.970 165.036 24.762 24.549 201,618 201.462 50,443 26, 292 29,354 21.304 4,458 6,181 388 
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21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ = 3 $ $ $ $ $ $ $ $ Year Year 
N Y Ontario & West. Nov 529,775 — 558,833 — 162,996 — 201,737 19,407 15.860 —7,.565 791 17,916 17,500 137.513 174,445 
July 1 to Nov 30.... 2,837,843 2.761.776 1,249,068 1,481,455 104,694 950 —2,606 —22,527 eyed aaa moe 1,371,428 565 545 
N Y Phila & Norfolk. Nov 207 904 193,339 69,982 79,445 eseese jg. 600¢60e  +j+|.$ esee6858 + + + £seesee 7, ’ ’ 69,445 : 
July 1 to Nov 30.... 1,041,782 1,044,116 424,246 464.889 Bah a A Senned os at ran "une 425.689 112. 112 
NY 7“ & Western. Nov 144,247 144,033 104,560 99,987 21,609 16,856 7,249 ; 7 87% 177 ; 90,510 
aly. 1 toNov 30.... 756,633 763.450 525,638 477,852 74.545 9,384 21,655 —9,093 89, 401 oo 307 +152 152 
Nez oll & Idaho... Nov 1,585 1,472 2,754 i are ae ee eee 100 100 654 1,943 
July 1 to Nov Ss i 10,212 066 11,077 ND. > aawsiineuk aeiebhic:. ebdeah <: . beasen 500 200 eH 3,954 13 13 
Niagara Junction_... No 2.672 2,115 3,510 GRE .  ccdnlic tii. cc@itton «aint. code 375 356 rl 3,918 
July 1 to Nov %:.:: 392 ,229 17,043 ane |. wcéaas  moeeee «nests X bedeme 1,878 1,780 15,164 ’ 96 4 4 
Nittany Valley...... No 259 1,154 89 Te § §«ecoktnt*. ance! <ntates.. - nadie 15 15 74 669 
July 1 toNov 30....  —«1,652 ee ee ee EE ee ee oe 7 5. “te. Ae. & . 6 
Noland Land & Trans Nov 663 759 —268 nt -r eccteat~ sabe: “eben. ee0nee 27 29 —296 —164 
July 1 to Nov 30. 2,950 3,494 —250 a - eectite?t cateaect  enines.. sneeine 137 145 —388 367 3 3 
Norf & Ports Belt L.. Nov 10,349 12,372 6.737 De”: secihe. eae’. - ei? cosliiie 500 457 6,237 2,433 
July 1 to Nov 30. 51,555 58,088 31,712 DE + sneocs ena seen: > see 2,500 2,114 29.212 18,320 13 13 
Norfolk & Western... Nov 2,065,763 1,946,894 1.192.834 1,020,820 9,399 8,034 -—2.773 -—1,.443 115,000 93,000 1,075,061 926.376 
July 1 to Nov 30..-.- 10,462,644 9,699,488 6,265,682 5,859,600 56,169 42,874 —9,941 1652 575,000 465,000 5.680.740 5,389,948 2,004 1,951 
Norfolk Southern.... Nov 166,979 145,358 105,201 92,976 a. —4 —1,021 7,500 5,900 97.241 86,054 
July 1 toNov 30.... 830.636 5.408 493,395 452,965 19,601 15.034 3,147 3,469 37,500 30,300 ‘748 426.134 607 #602 
North & South Caro... Nov 7,268 5,817 4,493 Si  ecdssets acaminch ccates - -ecnl 200 90 4,293 6.437 
July 1 to Nov 30_.-. 34,533 723 25,577 Dt. ceckees*: eee? «ecoattnt! coakte 850 466 24.727 25,211 55 55 
Nor Louisiana & Gulf Nov 4,156 3,206 —953 — < cocks?! scadihhet: . seatas cock 53 46 1,006 —486 
July 1 to Nov 30_--.- 15.765 16.708 —4,111 re : eselitea*: soda. eetthsai. cbann 266 232 —4,378 —5,842 25 14 
North Shore......... Nov 250 1,063 —250 —— le eee ee 10 19 —260 -—1,073 
July 1 to Nov 30.... 1,250 3,274 —],250 aE <> seckh i. eeedes oo Boenet. it seedee 50 50 —1.300 —3,324 4 4 
Northampton & Bath Nov 13,635 17.658 1,775 [a § §— ceciehl *> cacti .. obeena.... satbeda 276 272 1,499 1,439 
July 1 to Nov 30..-. 72,061 580 15,760 Dne- | seodkit “+ csodae.!  <édnese .. Seoeee 1,382 1,363 14,377 24.764 7 7 
Northamp & Hertf’d. Nov 842 518 —203 Tn. <= eecbet HOt Seek ial) benkOh 20% evatlk 37 22 —240 740 
July 1 to Nov 30_-.. 3,515 2.860 —735 | Se neta ante Se Sar 132 112 —867 2,574 9 9 
Northern Central____- Nov 876.209 1.038.767 278.806 124,355 71 879 454 589 40,336 33,986 238,924 90.959 
July 1 to Nov 30._.. 4,491,373 4,634,942 1.021.878 449 5.567 6,180 3,886 3,952 1,683 930 824,081 732.470 472 470 
Northern Pacific_.._. Nov 3,081,216 3,192,473 2.775.419 2,780,272 138,995 151,393 25,645 25.965 292.822 328,501 2,508,243 2.477.737 
July 1 to Nov 30_.-.-. 16,368,870 17,981,197 12,857,582 13, ~ 506 850.086 935.568 824 251.879 1,461,313 1,539,328 11,604,093 12.196.057 6.018 6,019 
Big Fork & Int Falls Nov 4,397 4,804 4,841 2 — ee pee eee ac 368 267 4,473 1,537 
July 1 to Nov 30__-_- 20,342 22,331 =~ 212 Saas condi *t coebha.ci ssedeat sacle 1,974 1,364 27.238 10,551 33 33 
Minnes & Internat. Nov 34,519 30,224 296 DAME... wean *<Subecst Uae (eee 2,709 2.743 30,587 35,893 
July 1 to Nov 30__-. 191,648 177,953 esis DG «|. weeded Ci: Bebb 25) Raeebe Sik Sane 12,811 2,827 117,096 131,503 177 £4177 
Pt Townsend Sou... Nov 2.287 2,702 900 7  eashte ( cased G! «coldt coals 625 600 275 116 
July 1 to Nov 30_-.-- 12,381 15.729 7,465 Bee scant > see: sechhs ‘coukun 3,124 3.000 4,340 3,008 41 41 
Northwestern Coal... Nov 2,713 2,343 2,046 2,004 3,308 3,308 — nn 118 96 1.089 1,023 
July 1 to Nov 30__-- 10,573 11,439 10,850 5,151 16,541 16.613 —4,280 —4,175 590 458 5.980 517 8 8 
Northwestern Pacific.Oct 215,656 215.947 109.651 a:  wieete Oo =u: aoe  «anemn 12,885 10,500 96.796 84,604 
July 1 to Oct 31___-. on): aa; ( -CCEE conmsd - case.) eabece cesene 51,279 42. 534.697 499.411 416 376 
Norwood & St Lawr.. Nov 4,783 5,660 1,831 2,268 546 919 62 145 200 125 1,694 2,289 
July 1 to Nov 30_-_-.- 26,377 26,421 22.219 23,724 3,180 6,049 —541 1,676 1,000 625 20,678 24,775 19 19 
Oak Gr & Georgetown Nov 2,146 2.004 2.784 We: . @mesceb | eee (0S ee Fas 65 63 2,719 -—1,952 
July 1 to Nov 30_--- 10,394 9,897 6,887 “ID: wéwebe: 6. daleeué .\) pebeen.,. ct: Saeent 325 315 6.562 —9,S46 26 26 
Ocala & Southwest... Nov 1,301 1,337 919 cust OS ensbeR Oo! scetel i costae  sentb.ch sess 919 347 
July 1 to Nov 30_-_-.- 7.132 7,165 4,347 ns | each 2i went. 2°) sscnhd o). east os “anu wi SS eee 4,347 4,196 23 23 
Ocilla Pinebloom & V. Nov 251 245 23 a )6=—l onnnnt t. ee  Weeeien ain 59 59 —35 213 
July 1 to Nov 30_-.-. 1,280 1,020 760 Ban: * cccta<.  sanek.ol wdteae |. wewene 59 296 701 779 ll ll 
Ohio & Kentucky.... Nov 5,153 5,506 592 ae ee a cee eS 137 137 455 1 599 
July 1 to Nov 30__-- 26.082 29,032 11,144 RR TG acim ae reer a oe 685 685 10,459 14.407 25 25 
Ohio Riv & Western. Noy 12,813 3,055 1,646 ae ae ee een 746 812 899 1,152 
July 1 to Nov 30__-- 67,305 66.647 18,024 Bee. * coiaeehl «cst! shi. week 4,231 4,496 13,792 16.054 11) 111 
Oklahoma Central_... Nov 18,545 16,237 13,165 Of aa ee | o 1,786 1,796 11,378 15.526 
July 1 to Nov 30-.--.- 86.523 77 .366 39,781 an: cwneed  - wel :@bbens -- seamen 8.773 8,716 31,007 28.837 135 131 
Okla K & M Inter-Ur Nov 1,849 1,182 —437 236 wine gee A. “eel: - sana 36 52 —474 184 
July 1 to Nov 30_-.-.- 6,643 6,812 29 ae < acct Ut oeeded. cc weedeat. oaneae 183 264 —154 811 4 4 
Ontonagon -.....--.. Nov 834 890 —93 oT: 2.63654 . ancl et coedde ocelot ? - hee —94 —148 
July 1 to Nov 30_-_-.- 4,867 3,582 —822 —T. sassee v. <a Sh sect esoeue 2 2 —824 i SF 15 15 
Oregon & Southeast. Nov 2.041 1,708 95 “Ee; costit Ol. sutbth tt «stk! connie 81 69 13 —94 
July 1 to Nov 30_-_-- 13,942 11,205 850 Ci: scutttht®  iihss esti sa0eee 408 347 44] 7.536 20 20 
Osceola Lit Riv & W. Nov 713 570 —72 a es.idt oe geet deel  — aeehal 14 18 —37 —233 
July 1 to Nov 30__-- 2.863 4,174 —571 —:. }  scechenis? sas t) eseniin.. ena 58 ot —630 —1,.347 5 5 
Ouachita & Northw_. Noy 8,197 5,747 5,174 Dae:  cedetiht?. ‘vedic? naa’. sone 170 123 5,004 2.540 
July 1 to Nov 30_-_-.- 37.446 36,088 29,193 ae ** esckhh@a <atlekh® scant. § -esaiek 850 615 28,343 34,681 59 46 
Ouachita Valley. __-- Nov 6.816 4,883 —],145 ae - §6ecdpee: eodea t  enabiae). sane 75 75 —1,220 565 
July 1 to Nov 30_-.-- 24,951 26.641 1,045 a csodebaWi ‘sndik to. secant. eae 375 375 670 2,748 28 28 
Overton County. .... Nov 1,930 1,862 1,046 Diet: § <steet «diet aa; «see 109 100 946 2,028 
July 1 to Nov 30-_--- 9,771 17,620 5.740 Cn A ..deieee aadielit enabiiet . accuih 500 500 5,240 45 17 17 
Owasco River. -_--.-- Nov 3,636 3,544 1,344 ee: < wcsttict’ «calel> <ectes. .. wanna 68 69 1,276 712 
July 1 res Nov 30... 14,753 17,112 5.837 m+ cscethi! use ot. sacktk. . enaebu 341 347 5,496 —792 2 2 
Pacific & East ..-- NOV 4,011 1,430 —766 Be. | a ceeemaes =) Sekar Oe < acetals 62 62 —829 111 
wile 1 ta tlov 30.... ..0006. 4a i ME pa oe ek ene ee oe eta aa ee 312 312 —is7 1.28 33 3 
Pacific & Idaho Nor. Nov ee DM eas. Ss Sewene ht Rabe eink: is 5. cane an)” scseetl ae deat 
July 1 to Nov 30--.-- t Rea reer ae ee Ree seskee C7.90F neste 89 76 
Paris & Mt Pleasant. Nov Be gk ape BE Con OS, | sels: Seen «sak > eee men:it: «scm eee At SCS. oe 
kee July 1 to Nov 30. acne Roe 8k Ree amet: ne ee Mao ey io aceaita : te ees 24 24 
P la Northern. N 3,067 4,443 269 OO ace ds eae SE eee eel 40 21 29 2,649 
a ee ee ee ek eer occnse | Gibees 1,200 ‘1,012 72. 15.66 a 41 
Payette Valley ---.-- Nov 2.748 3,831 1,161 es tin 20 nem —13,253 17 17 1,143 —10,839 
ily Liehov 0... -e  09.. 98.: 100 cee tees 333 59.00 89 69 7317 —49.083 30. 30 
Pecos Valley Sou... Nov 3,350 1,872 —1,159 R23. eudidae 4 etddee? aseeme'? sddene ao. coche —], 
July 1 to Noy 30_--- 18,367 a Os)! ee ee ee <r on eo » 40 W 
Pelham & Hav 3 1,34 4 1,414 BOD cde eeekSeRT acdeue). ondbes 77 35 337 Be) 
eee. ee ee ee eee, 219 177 «= 8208—t—ié‘7238SA:C“(<‘i “CdS 
Pennsylvania—Lines East 
Pe lvania RR_.N 9.614.018 9,118,339 4.210.242 4,416,735 441,596 512.450 —146.375 -—78,.586 605.931 474,453 3,457,935 3,863,695 
poral 1 ta Nomad” 42°316 469 47195003 21.098.883 21°589.273 2.409.922 2.595.326 569,895 —345.865 3.029.655 2,372,267 17,499,331 18.871.140 3,978 3,970 
Balt&S ’s Pt No 5,099 4,536 1,114 BAe" sedasnA salted *<oaie .. ead 372 300 741 6.166 
eee”) on. an: hae: aa. CS Cee a, ee 1878 15001437 26.988 I 11 
Balt Ches & Atlan. N 16,506 14,747 959 717 2:3 1,4 15,559 10,465 182 . 1336 999 
July 1 toNov 30. 98-381 ~—=«92.080~=«dS5.030~=—=«#7.655 «417,203 «427.420 «90.664 «= ««491823 ~=«:10.910~—s« 10.910 «134.784 138.568 87 87 
Cape Charles__-..-- Nov rae BR oe ea es ee -—: toate ae | “dedbols 
July 1 to Nov 30-.- ON ee ea Re See ast Pk AAR ee? “eee ae: <s@in SS 3 eb eee 
Cornwall & Leban. N 19,178 21.217 2.126 SS ae? ae a ee 1,161 1,128 964 6,902 
July 1 to Leban- Nov 108.171 112,430 30,250  ¥ SR a Se a ee ee 6,083 5.996 24,167 42,502 26 26 
Cumberland Valley No 163,764 183,924 7.165 85.768 1,320 1,210 558 153 5,141 5,9 8.582 79,928 
July 1 to Nov 30... 820,585 813 545 436,197 197 571,221 6,506 6,162 2,486 1,465 25,707 28,889 414,977 543.798 162 162 
Long Island... .-.-. N 674,868 634,993 105,950 115,359 122.994 100,299 40,029 21,663 53,553 53,553 92.426 83,469 
July 1 om Nov > aa 3,445,032 3.287.420 1.651.776 1.501.862 848,632 666 381,965 396.878 267.767 267.767 1.765.973 1,630,973 398 389 
Maryland Del & Va Nov 11,100 8,471 —2,819 —149 56,267 4,585 1,480 088 606 606 —1,944 —6,844 
t July 1 to Nov 30-_-..- 64,389 56,533 11,867 16.463 393) 277 ~=—s-_: 371,232 72,245 40,982 3,030 3,030 81,081 54,415 83 83 
N.Y Phila & Norf.. Nov 207 904 193,339 69,982 To.Aee. . ‘sccatias ‘scdieh® «cclde ‘ateite 7.500 10,000 62.482 69,445 
RES ee Wee a Re a! ee: Kk eek ee eee. ee 37.500 39.200 386.746 425,689 112 112 
Northern Central... Nov 876.299 1,038,767 278.806 124,355 717 879 454 589 40,336 33,986 238,924 90,959 
‘ July 1 to Nov 30.-... 4,491,373 4,634,942 1.021.878 898.449 5,567 6,180 3,886 3,952 201,683 169,930 824,081 732.470 472 470 
Pennsylvania Term Nov — Eereras OF EE eee ee? ee Po Fae an Sabet 
: July 1 to Nov 30-.---. SE Sich i Ee ee ae,” ~ eee ce ._ eee See <<) endens es Nig 
Philaj& Beach Hav Noy 3,966 en! ee eee eee ee 164 164 ll 2.981 —2.565 
= July 1 to Nov 30_.-- 18.730 Se. en CM | wssageii! ecodde’, sec  “anllte 820 820 -—6,560 -—4,002 12 12 
Phila Balt & Wash. Nov 1,214,620 1,146,650 Fae. GATE cockse | cccdts © teeeds. |! .. wacuee 50,697 48,151 325,022 379,544 
Sale 3 en ee SO... Ge eee Ree SURED. cccnns, coctn { coctak > .Jesventn 488 ‘756 2,025,158 1,951,362 713 717 
Rosslyn Connecting Nov 1,351 1,498 —67 a = seckth tl? ‘conme'?.  cxepee.. eeeoee 77 74 —144 —182 
July 1 to Nov 30__-- 7,259 St: ee. Oe ° a th ceuhints esesen .- sesneh 387 372 2.043 2,970 3 3 
Union RR of Balt.. Nov 23,019 CS on erro: er oe a 5,922 5,063 104.651 113,342 
July 1 to Nov 30_.-.. 98,008 en: ee n° seeitha 7 egudea it sede {\? mean 29,614 25,316 518.660 570,879 9 9 
W Jersey & Sea Sh Nov 411,527 354,292 -—25,521 34,453 13,868 13,333 --3,309 -—3,985 23,473 23,000 52,304 15,442 
k July 1 to Nov 30.... 3,295,569 2,093,418 904.174 1,108,592 70.929 71,698 -—15.460 -—26.821 117,367 115,001 771.346 966.769 355 33 
Lines West of Pittsb> =; 
Cin Leban & Nor... Nov 132,144 26,867 6.475 [Ae . sontieast asusen it): cecal. ‘deitaii 3,500 1,500 2,975 11,932 
July 1 to Oct 31_.-.. 152.366 138,985 49,252 62,477 nnn nm | weneee — neweee een ee 12,500 6,700 36.752 55,777 45 45 
For index to roads}not appearing,in¥alphabetical order, but given under some other system, see last page. 
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| FREIGHT & PASSENGER EARNINGS Ls acta EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Las Year This Year Last Year This von Last Year hod —— Thisy eat LastYear ThisY’r LastY’r This A deed ~— Year 
Pa—Lines W. of Pitts—Con. $ $ 4 $ $ pad $ 3 B) $ 
Clev Akr & Cincin. Nov 245,491 62.627 326.967 2.015 ane 47,760 4.026 4,551 Af 4 
. July 1 to Nov 30.... 1 T43397 1430308 ei. o 382,059 1,628,709 1, 4 28 296,959 abe 33 241,909 20,634 26.284 ; sa ehs 8. 
Grand Rap&ind.. Nov 244 120,815 124,851 397,186 887 60,345 82,640 882 11,637 11.857 77 
July 1 to Nov 30.... 1,213 4 173 bi 890.933 882,176 2.279.481 2, bene fe 226,046 299,327 at ‘Se 303 544 56,778 63/230 ot : se 8 
Penna Company... Nov 436, 614.676 — 619,031 th 24 91.045 & 330.385 945 73. , 1,540.4 583, 
July 1 to Nov 30_.i- 17798 9 Sore 3,850,176 3,824,390 23 i of SE 8 0S ay 2, 2,915,175 4,05% 58.788 4,016,585 ane ore 410.360 7,549,245 8,057,536 
Pitts Cin Ch & St L Nov 2,363, 2; 1 576,285 — 615,107 3, =. 353 434, 365,052 625.663 648.224 65,613 695 1, 
July 1 to Nov 30.-_.. 11,765 ; 1; Sa Ris 3,577,975 3,711,409 17, eres _—— 2.486. 2,284,377 3,058,679 3.134.495 344,193 0.608 Ss i 
Vandalia.......... Nov 5 : 190, 198.859 256.6 247 86,090 171.892 162,824 23,842 616. 14 
July 1 to Nov 30.-.-.-. 2,904 Phi 47 1,101, 5 1,097,765 4,356,365 4, ‘i .~ 659,966 619,033 817.398 833.897 135.041 140.701 1,626,856 et 
Waynesb & Wash. Nov 4, 4, 5,821 6; 11,336 6 2,707 3,988 1,859 273 132 120 4,390 4, 
July 1 to Nov 30---- 28 sen on 01 32,000 34.470 64,984 65,035 16,178 18,393 7,426 6,193 580 559 21,899 21,616 
a eeeee  . eebeee 4,833 3,724 1,116 1,143 358 600 Gena 3,023 1 
i ae el Newebbe’"  seeees 23,904 18,608 629 5,761 1,899 3,172 33 22 9,920 6 
Penn Southern -.---.-. Nov 3,920 3,154 3, 2,028 7.533 5,572 911 820 639 210 387 170 2.224 1,581 
July 1 to Nov 30_... sae _ weseue ae > -aaahe 40,114 a a RS a”: adits in. senste La. “acthme 
Pa West&Ohio R Con Nov En eS EE agen 257 50 38 in: gas’ wiquuatinn 162 
July 1 to Nov 30..-.. or a: snclu’’  anabby 1,427 ont 283 189 on is. decein gostne 875 1, 
Peoria & Eastern.... Nov 175 215,166 56,742 55.164 250.415 886 36.656 39,791 38.141 55.170 4,967 5.183 104.170 130,655 
July 1 to Nov 30.... 2 1 ’ 328.991 1,359,653 1.610.211 198.268 219,231 192.561 255.725 28.708 32,321 536.843 619,607 
Peoria & Pekin Union.Oct 5,844 5,745 ‘ 3,049 78,865 82,638 11,844 8,234 7 P01 9,244 126 180 35 C36 43,827 
July 1 to Oct 31...-. 20,025 429 12,751 a | 289.394 318,592 39,236 42,027 34.18 33,614 216 183 133,086 150,444 
Peoria Ry Term Co.. Nov 3,698 4,749 5,467 3,786 13,447 17,422 2,602 1,349 2,014 2,181 68 81 16,196 170% 
July 1 to Nov 30--.-.-. 18,458 11,464 30,044 32,618 75.970 mah 8.683 8,887 ; 8,987 494 402 56,838 As 
Pere Marquette....-. Nov 1,114,657 1,020.1 300.697 279.870 1.527.863 1,396.48 190.969 198,021 230.792 208.429 35.018 36.874 680.128 595 
July 1 to Nov 30-_.-.. 19708 4,623,895 1.999.575 1,944,122 7,573,046 7.112.861 905.186 194 1,097,249 1,026,009 189,313 205.849 3.169.016 2,934,943 
Perla Northern...... Nov 308 at. escehe” - eandedl 308 2,753 158 123 16 i; edie  eeanen 94 3 
July 1 to Nov 30.... 1,871 ae arscddas~ coeded 1,871 11,921 1,199 696 131 7° stakes  dédene 1,567 2 
Phila Balt & Wash... Nov 762,852 780. 651,697 639.87 590.340 1,574,346 207,029 192,867 287.313 259,667 25.669 27.745 _ 660,073 — 634.586 
July 1 to Nov ee 4,063,004 4.327.906 3.367.423 3.319.598 8.213.784 a 463 1,060,923 1,260,999 1,359,129 1,322,148 127,790 958 3,210,469 3.311.454 
cee weet. wsebuh”° ascsek’). secede... <oends 1,140 1,000 73 i. shit. > Ghee - eeseke abecen 1,372 1,244 
July 4 to Nov ad @eeees*e® se 6¢6£8 +|(| 8888688  #£+};§;.;§«+«#<##-« 5,023 4,915 3,093 1,232 ee 10 10 6,856 6,546 
wasdéeoheos Nov 866 866 559 1,517 1,505 344 235 103 213 30 20 537 606 
July 1 to Nov 30..-.. 3,703 3,521 2.578 2,865 6.784 6,756 1,233 1,948 403 373 140 164 2.618 2.435 
Piney Riv & Paint Cr Nov 1,904 1,773 499 476 2,592 2,391 447 197 tj tileths candies 687 698 
July 1 to Nov 30-.... 9,158 8,660 2,607 1639 12,635 12,361 1,266 1,210 984 et caldice  dcaaine 3,290 2.915 
Pittsb & Lake Erie... Nov 1,194,657 1,205,964 115,309 124,843 1.352.293 1.371.686 143,944 190,005 260.075 127.945 9,035 14.462 323.038 341.508 
July 1 to Nov 30..-. 6,253,286 6.723.536 022 ‘730 7,162,903 7.676.945 754,058 $36,830 1,102,981 675.612 67.178 70,299 1.567.162 1.684.984 
Pittsb & Moon Run... Nov 10,282 10,116 130 118 10.445 10,268 1,585 1,476 597 1,289 58 50 1,106 961 
July 1 to Nov 30.-.-.. 57,711 54,362 657 549 559 55,076 8,800 0,297 1,570 1,859 258 250 5,364 4,964 
Pittsb & Susquehan_ Oct 3,032 1,779 2,606 2,492 5.844 4,386 534 1,517 1,236 1,226 66 91 2,195 1,916 
July 1 to Oct 31_..- 8.976 6,578 11,078 12,514 20.598 19,434 2.272 5,498 4,056 4,240 266 554 7.515 7.619 
Pitts Alleg & McK R. Nov 8,009 Sia *> ésciea-  coabds 9,658 13,421 684 1 .367 839 a. Gatate wseesan 4,475 8,009 
July 1 to Nov 30---.- 35,896 ae eesiie” covdad 43,256 69,158 4,804 1087 7,691 ne @Qabeee sosaee 22,021 43,931 
Pitts Char & Yough. Nov 26,239 677 570 724 28,640 31,085 3,225 5,581 2,927 1,934 259 248 8,765 9.884 
July 1 to Nov 30_--- 124,435 151,570 2,792 3,884 136,295 163,871 14.886 28.743 11,055 11,390 1.195 1,197 42.328 50.972 
Pitts Cin Chic & StL. Nov 2,363,649 2,320,551 7h 615.107 3.328.353 3,319,068 434.655 365.052 625.663 648.224 65.613 73.695 1.204.634 1,256,905 
July 1 to Nov 30_-.-- 11,765,351 11,972,418 3.5 3,711,409 17,209,348 17, a 622 2.488.946 2, “a 377 3.058.679 3.134.495 344.193 1608 5.819.267 6.276.885 
Pitts Shaw & North... Nov 112,347 119,692 8,240 122,247 129,963 12.977 4.793 24.356 30,616 1,127 979 34,053 46.769 
July 1 to Nov 30---- 0,397 7.502 46°30 49,645 576.795 616,619 73,518 108.473 - 121,858 150.707 5.524 6,478 161,994 211.360 
Pollock & Ang Val Tr Nov 756 os wsaltke-*  vaebes 2,80 1,554 369 1,195 380 Tt cvesee  weabhe 622 1,014 
July 1 to Nov 30---- 11,183 12.609 spoan - ‘abeedt 11,433 12,859 2,196 3,264 1,925 3.546 3,492 4.847 
ee: ee lee (lees 1,325 1.484 179 192 92 gpa ee ~~ 726 688 
a 2 ae aecaes dahabae <del <dedet~ coneée 7.132 7,071 1,523 755 267 i “Miehes adellne 3,142 3,324 
Portland & Southeast Nov 2,422 2,477 42 29 2,464 2,507 1,380 483 719 124 75 141 735 38 
July 1 to Nov 30---- 12,121 9,950 303 241 12,424 10,192 7.417 3,998 2.458 428 375 522 3,484 2,23 
Portiand Terminal __. Nov ae > gioban Bee SRA 355 a 26 . eR eae” Siaee 
July 1 to Nov 30-_-_-- 5. a ey aes Cr§s5 veins 2.558 oe  Sedam 4.8. 
Potomac Fred & Pied Nov 4,375 4,554 595 737 5,164 5,485 990 1.020 329 Db? ssaeeaue cseomn 1,133 1,064 
July 1 to Nov 30---- 21.213 22,200 4,158 4,304 26,141 27,274 4,827 4.794 1,941 1,630 20 21 5,563 5,234 
Prescott & Northw-. Nov 4,931 5,478 385 516 5.755 6,691 1 534 1,734 3,016 1,415 187 200 2,690 1,959 
July 1 to Nov 30---.- 37,286 27.543 2,815 2,787 42,356 279 7,652 8.184 8.047 4.813 1,861 1,400 14,599 15,231 
Quanah Acme & Pac. Nov 18,049 15,842 1,268 1,817 20.465 18,390 1,220 1,185 1,113 1,222 a wamens 4,272 eS 
July 1 to Nov 30---- 1239 68,203 7.560 8.920 83,063 089 4.535 8.642 5.338 4.411 ae waded 16.106 17, 
Rahway Valley Co_.. Nov 2,214 2,985 223 273 2.580 3,341 296 371 359 370 69 81 1,323 1,621 
July 1 to Nov 30_-_-- 11,467 12,353 1,419 1,809 13,455 14,618 1,615 2,373 1,918 1,918 323 335 7,442 7,577 
Raleigh & Southport. Nov 9,722 8,691 4,377 4,091 14,718 13,418 1,866 1,966 849 1,113 452 484 4,592 4,448 
July 1 to Nov 30__-- 45,577 537 24,525 21,952 73,422 566 10.798 11,739 4.955 6.856 2.001 2,310 23,102 20.624 
Rap City BI Hills&W_ Nov 4,362 3,543 1,104 5 893 5,424 693 999 405 486 105 115 2,852 1,486 
July 1 to Nov 30---- 20,590 14,001 8,101 9,234 31,850 29,053 7 862 3,706 2,915 4,120 605 748 12.720 10,896 
Raritan River. ------ Nov 19,060 16,451 626 698 20.701 18,157 4,139 2.572 1,288 1.484 378 220 6.544 4,493 
July 1 to Nov 30_-_-- 93.711 798 3,467 3,344 104,043 97.938 18,384 15,023 7 826 7.135 1,440 1,583 24.845 24,185 
Ray & Gila Valley... Nov 29,279 4,175 1,106 l 31,566 5,070 1.246 359 1,764 227 82 52 2,051 506 
July 1 to Nov 30_--- 128.043 7,891 5,515 311 140.500 9,477 5,221 448 11,712 252 462 164 15,695 744 
Reading Company— 
Atlantic City_..__- Nov 67.455 66.076 47,110 42,347 121,350 113,857 1,882 25,794 13.692 15,061 1,524 1,91 73,421 68. 
July 1 to Nov 30..-.. 349,623. 338.746 739,188 712.481 1.143.667 1.099.611 125.844 125.955 65,692 56.870 15.481 17,543 494.162 476.111 
Catasau & Foglesv. Nov §16.627 22,140 151 146 16,889 22,473 2,959 2,808 1,371 1,247 55 47 3.968 5,016 
July 1 to Nov 30_--- 91,254 116,387 722 891 92.850 118,587 12.899 10.736 7.813 2,192 87 86 20.310 344 
Central RR of NJ-.- Nov 1,765,915 1.668.978 417.800 361.917 2.311.190 2.127.796 269.158 224.625 312.417 308.255 27.004 30,115 678.415 579,633 
July 1 to Nov 30__-. 8,051,557 7,497,121 553 2,185:662 11,229.965 10,186,256 1.175.932 1.148.429 1.548.660 1.583.772 160,514 161.789 3.140.566 2.906.788 
Chester & Del Riv. Nov 15,449 ee” eee 18,046 17,534 774 sae a ee 3 3 5.5 6, 
July 1 to Nov 30__-_- , n°. gig 80.639 85.884 6.788 . |. sauwtie 195 19 17 25,767 29.81 
Gettysb & Harrisb. Nov 15,802 16,125 3,726 3,927 20,664 20,762 5,846 3,290 342 253 245 178 9,110 8.437 
July 1 to Nov 30-_--- 79,250 74,339 20,206 30,332 104,455 117,758 23,068  § 24.785 5,943 1,546 881 897 559 48,171 
Middlet’'n & Humm Noy 1,209 1,399 149 137 1,367 1,552 254 PT gage Bee See etait 956 ss 
July 1 to Nov 30_--- 5.448 8,652 1,284 1,408 6,697 10,054 1,692 nt wonwe 698 2 2 4,390 4 
Northeast Penn... Nov 4,105 2,952 3,138 9,135 9,373 2.073 Sn. ¢uaeeres tenes 4 7 4,945 5.971 
July 1 to Nov 30__-- 22,278 21,037 33,459 200 66.368 68,217 15.868 15,555 2,663 l 54 1,777 44,089 075 
Perkiomen... --.-.--- Nov 44.706 49,152 3,746 5.483 50,647 56,691 4,345 3,324 182 149 236 206 15,603 13,703 
July 1 to Nov 30---- 238.479 1788 308 38.974 287.569 301.955 23,583 17,940 572 1,456 335 328 78.760 74,157 
Phila & Ches Valley Nov 4,986 4,986 889 822 6,469 6,410 1,113 Sn: “ssastit:. weeena 2 2 2,940 2,699 
July 1 to Nov 30__-- 29,672 29.188 4,437 Bayt 37.421 36,797 5.984 6,526 25 27 10 . 20 15,280 13,239 
Phila & Read Ry..- Nov 3,274,396 3.291.450 561.893 4,600 4.002.972 4,024,924 363.734 634 647.248 775.425 37.701 42,796 1.230.774 1.239.149 
July 1 to Nov 30_--. 14,851,280 14,550,067 3.107.654 3. ah 173 18,804,503 18.509.618 1.876.803 1,785,657 3.450.881 3.414.388 209,830 224,569 5.872.201 5.762.165 
Phila Newt & N Y_ Nov 6.776 4,615 6,236 6,427 14,670 12,557 2,031 a casenu”  Ctubee 6 6 7.793 oe 
July 1 to Nov 30_--- 26,202 20,154 32,256 33,087 66,987 61,721 9,316 8,593 1 310 34 34 38,512 39,321 
Pickering Valley... Nov 516 638 639 796 2,1 2.565 Cr137 at jie gdedee ndkene  couael 1,073 1,025 
July 1 to Nov 30...-. 904 3,291 3,478 3,997 12,628 13,146 1,614 Sa: descos 141 4 4 5,463 5,498 
Port Reading-....- Nov 120,848 ee: ‘sesssh . scochhb 121,726 140,967 6.870 4,797 ] 29 30 30 26,771 30,110 
July 1 to Nov 30_--- Grae GE wccdds’ 3 cocdda 484.473 504.621 40,554 32,012 887 89 155 157 136,511 116,898 
Reading & Colum... Nov 22,112 21,691 7,470 7.081 31,528 31,445 5.392 5,274 548 196 77 77 14,071 14,124 
July 1 to Nov 30-__-_- 101,514 96,159 45,864 47,298 157,395 154,555 37.323 29,013 1,529 2,363 395 413 72,028 71.476 
Rupert & Bloomsb. Nov 2,264 1,943 73 63 2,387 2.034 oe i” seen: uechen = ukéhen conden 1,069 911 
July 1 to Nov 30- 11,319 9,358 643 602 12,132 10,486 2. SE? hewhed -~teushe 2 2 4,708 4.408 
Stony Creek--.-- - - Nov 7.053 7 584 394 325 7.738 8,348 646 a: hedeen. “Chhewe 2 2 2,431 2,258 
July 1 to Nov 30---- 34,393 35,426 2,213 1,625 37.932 38,689 8,955 Sane ‘dsese s @eheke 16 16 11,512 11,705 
Tamaq Hazle & No. Nov 593 1,617 . © sesh 658 1,617 147 i? :heenwa <. thoes 1 l 505 488 
July 1 to Nov 30---- 6,179 9,106 7 ecncedt 6.244 106 979 a “teetan”  ESebee 5 5 2,709 2,690 
Williams Valley... Nov 1,312 1,318 967 966 2,419 2,512 355 411 206 41 1 1 1,202 1,187 
July 1 to Nov 30-- 6,270 6,153 4,969 5,393 11,983 12,638 3.358 3,038 618 269 12 34 6,149 5,66 
Red River & Gulf - - - - Nov 2.779 818 95 111 3,495 930 304 Cr6 72 a “Geheae  <ebaae 313 418 
uly 1 to Nvo 30---- 13,476 8,655 667 602 17,375 10,603 1,296 1,320 242 ae “‘westes. seston 1,849 1,794 
POP. & Gienville. Oct 1,894 2,304 990 1,651 2.884 4,252 822 444 317 i dont. cuases 1,331 1,075 
July 1 to Oct 31__-_- 7,816 9,080 4,043 5,307 12,096 15,546 2.478 2,331 1,162 966 mt sscnbe 4,235 4,196 
Reynoldsy & Falis Cr Nov 7.484 _— eastie"~ esetée 7,633 8,452 1,241 1,690 670 1,149 37 37 2,605 2.217 
July 1 to Nov 30..-. 36,861 Ca 8 «sestd*  coecdd 37.695 41,225 , 8,455 3,787 4,500 188 191 10,594 10,824 
Rich Freder & Potom Nov 93.487 92.080 70.856 62,662 192,226 177,166 20,431 17,100 520 18.858 2,782 2,526 72,172 64, 
July 1 to Nov 30-.-.--. 490.842 473.115 348.315 321.534 959.189 905,555 104.717 137.513 133,018 108.410 14,131 14.371 351.798 311,749 
Washington South. Noy . 32,129 34,971 34,541 31,972 90.661 87.970 11,440 16,797 10,175 9,660 1,160 1,065 34,902 32,281 
July 1 to Nov 30--.-.. 164,207 167.956 75,079 167,386 449.019 440,331 55.203 56.314 49.098 37.921 6,030 6,028 172,071 155,383 
Rie Grande & Eagie P Nov 6,388 6.170 655 648 7.896 7,459 1,160 3,117 1,664 [ne - «hades déeie 1,149 1 188 
July 1 to Nov 30-_--- 34.694 34,260 3,112 3,094 41,911 38,586 6,641 9,696 9,614 Tae éiteec cabudh 5,768 5 
Roaring Fork......-- Nov 624 217 227 45 1,256 421 121 323 a: tenets Aduades 923 360 
July 1 to Nov 30_--- 1,573 1,429 368 089 at telbes hebeks 3,025 2,011 


932 
For indez to roads not appearingyi 





3,727 2,429 1,299 
lphabetical order, but given under some o 
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RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Pa—Lines W. of Pitts—Con. $ $ x $ $ $ g : A om A _ Year Year 
Clev Akr & Cincin. Noy 217, 226.037 108.969 < Je ee ee ee ’ , ’ 77,603 
Rey Tae ti, 1s iets: ee: ee ee ce 200 S208 SAS) 420 OM OM 
Grand Rap & Ind_. Nov 356,332 256 261 1 —4 —4 : , ; 
‘July 1 to Nov Ui 1 sess 1,757.788 663. 6es 070 11,911 12.682 a _m oo tah ne ao 1g 587 587 
Penna Com ~--« N ll ’ ’ ,951 1,281,958 1,329,741 54,413 51,371 —4,888 ’ s , ’ ’ ’ 
July 1 to Noy 30... es ears 389 8,161,354 8.808.110 310,000 286.449 -—5,.468 ara: pt 8428 re fone 1.415 1,415 
Pitts Cin Ch & St LN a. 2; 574 019 910,494 926 598 862 ’ ’ , , 
July 1 to Nov 30... Beas eee 13°402, 001 5176517 5,129,930 3,895 3.548 —4.758 —4,.174 t aa “oe “aaa 1,467 1,468 
Vandalia........-.. N 214 667.039 196.481 TT: eccossd® Soated = ccotth ?  ccobie , , ° . 
July 1 to Nov 30... 9 Soe 'sal PF 8 Bee tt) Ga) tr ae eery Ser woe 140.786 8 a many 827 827 
Waynesb & Wash. N ; 9,797 2.056 Dn: secedé oo Rabe ¢) eae © ° ecu j 
[teh s06|6 eee ee wee Ss 1,172 148 1689 15963 2828 
Wheeli T inal N , A 248 a § 3=«ss 6 eattan | (eee a weedie - eondlil 971 —I7 
lek: we. ae wee. ae, eS SS. =e 184 45782269 2189 
Penn Southern... .. N .766 3,249 2.766 Be  eccadd ) Roe. taohe) socal 75 7 ; ve 
July 1 to Nov ng onan: awaits DES. cabemb/< <ccgbe i.) eocoul ts -Sécgee <)> eaddun St - wedi eee... enaées 68 68 
Pa West&Ohio R Con Nov 249 314 nm te cue) | Coan. paodule-. dénaal Saas Saree ae 
July 1 to Nov 30_--- 1,387 1,525 40 MS: sccahd (> saeeee 45 ‘seceey | © wean nae odd rt ay 0.75 0.75 
Peoria & Eastern.... N 190.717 236,518 59,698 DEC << ccccsd | oD eeodth WU eee AD conti , , , 
fs Lie . Ge ie Mee wee 52800 80.000 S2i.4l6 404.979 951 3 
Peoria & Pekin Union_Oct 649 65,148 20.216 nT - ceocend «cent >. “sseane.  enbeue 4,494 3, 5, , 
[ovens aan one. Bae. ee. SS EE 9 15-00-4992 G2SI1 18 18 
Peoria Ry Term Co..N 22.074 21,732 —8,627 “—e . pcos + cea? scbebe.  «ssondn 599 616 -—9:22% —4:; 
fey Seer 06:... 2 eee eee. Pee IS. i IE 2% 30 807 AH 12 
Pere Mar wette...... N »167,722 1,071,014 360.140 325,472 42,516 36.685 2.964 —11,995 56, 59,1 878 , 
July to Nov 30- ne 5,518,911 5,252,835 2,054,135. 1,860,026 946 214.063 —13.623  —4,.419 281,345 162 1,759,166 1,559,443 2,331 2,337 
Perla Northern. -_.-- Nov 322 853 —]3 Bae =: ccanté i: aide pion c  “Séeake 53 49 —67 1,850 
July 1 to Nov 30___. 3,210 4,257 1,339 TAS. eccesa |: bese > * ect CA 4ccae 268 249 1.607 7.414 4 4 
Phila Balt & Wash_. N 1.214.629 1.146.650 375.720 Sree, eschecs coche ‘Secdth > oscilla 50,697 48,151 325,022 379,544 
July 1 to Nov a. See See ee. Save, GEOR: -  .ccude  céadee &) sevdh. if “oscbas 253,488 240.756 2,025,158 1,951,362 713 717 
Phila Belt Lime -. --~-- Nov 1,445 1,431 —304 ie - scoctsm tt: 6esmtt 15 beede® Cs acsnie 71 71 ome —502 
July 1 to Nov 30___- 9,962 oe: We: OO. Scud |. < seoenge rf Ce6eR (> « eoueen 357 Se ~s —3,232 5 5 
8 ea N 1, 1, 474 Mk: > costed ({ cock co sacle. costal 34 31 439 377 
» 3 le ee: GR ES a | eirpice amine: Bivens: 5 pees. : 170 1m 200 154 9 
Piney Riv & Paint Cr N 1,41 1,557 1,173 a  ~scceatde” oceeeett <comit  cooege 79 79 1,094 795 
Seay t to Nov 30. ‘sh Saat 8,963 5,814 OOe . cccebe > 6csed ic seem «© sce 395 342 5,419 3,055 9 $ 
Pittsb & Lake Erie__. N 724 697.505 593.568 674.180 613 —645 —457 530 25.200 562.393 648.5 
July 1 to Nov 30... 3,67 67 3.485.547 3.555.206 4,191,397 4,510 , —],297 —] ,555 151,590 132,000 3.402.318 4,057.84 215 191 
Pittsb & M Run_.N 1737 4,163 6,708 iT -< seodéis: < coud «esate 2° eccollll 600 325 6,108 5,780 
Tk 2 wee eee: fee oe RS 2575 1.22 38.08 3455 5 5 
Pittsb & Su han_ Oct 244 4, 1,599 a: + conken o> ‘ame — —B 111 lll 1,487 —862 
_— tha =—=—6l ae ae ee ——:. a 445 os .. —-:. 6 8 
Pitts Allez & McK R_N 8.549 12,671 1,108 750 ie * > esadie M4. : eccauts 510 79 824 671 
“July 1 to Nov 30. tite 48.875 68,628 —5,618 530 an | -6uwade Ge. s< > Séncen 2,414 44 #=—7,556 125 1 I 
Pitts Char & Yough. Nov 16.490 19,022 12,149 PE - - neceet T:!. gmake t::: denbee cc aecete 689 913 11,460 11,148 
July 1 to Nov 30___- 76,183 99.532 60.112 a: ~-ecesdu: | cadade > aee@ea >| ecg 4,259 4,947 55.852 59,391 21 21 
Pitts Cin Chic & St L. Nov 2,394,334 2,408.57 934.019 910,494 926 598 —862 123,927 150.443 810.129 759,054 
July 1 to Nov 30___- 12,033,830 12.402.691 5.175.517 5,129,930 3,895 3.48 —4.758 -—4.174 ‘970 679.335 4.536.789 4.446.420 1.467 1,468 
Pitts Shaw & North... Nov 76,411 97.756 45,835 Sh: : soagtd) i.) eee een i? eesaal 1,565 1,560 44,271 30, 
July 1 to Nov 30.__- 381.771 499, 195.023 Si -icedue >. 4 SAeeEe bce oo hee 7,915 7.868 187.108 108,911 240 240 
Pollock & Ang Val Tr Nov 1,372 2.845 Dn: ©. ecoseu i anelt <* eset < «deme 12 12 1,421 —1,303 
July 1 to Nov 30___- 7.628 11,679 3.804 BE .:: aéeped -u > @Oen it aeene 2: enka 60 60 3,744 1,120 12 12 
Port Huron Southern Nov 1.234 1.131 90 at «stony 7) eaueet sesae;  <denmh 42 39 47 313 
July 1 to Nov 30__-- 6.133 5,525 998 n°: 6csdde . Seen So Saba > | &kem 213 1% 734 1,350 3 3 
Portland & Southeast Nov 3,185 1,368 —720 [a seine (dee. eee - aaone 23 20 —744 1,118 
July 1 to Nov 30___- 15.389 8,301 —2,964 1,890 eeocsse 8 eeesee 8 eeee2e 8 8 <ceece 115 103 —3,080 1,787 18 17 
Portland Terminal__. Nov a ea + RE ee > coat Cs. nc aula tee a . . vemens 
July 1 to Nov 30__-_- [ae - eieepe Sa . «a<cen GOkee © > saadaa Se =. seme saa 2 re a: wah 
Potomac Fred & Pied Nov 2,809 2,650 2.355 DD: «sacane 7°. am Osan - Ceooee 190 202 2,165 2.632 
July 1 to Nov 30__-- 14,314 14,050 11,827 Gen: >: essese |} andgea ss Reagan — Secen 957 870 10.870 12,353 37 37 
Prescott & Northw_. Nov 7,996 5.390 —2,241 SR : aonait 7°! eae a aeekes tS cackbh 299 252 —2,540 1,048 
July 1 to Nov 30__-_.- 35.558 31,597 6.798 PS <“ecceue  <) “peel lit Sebel be eansed 1,512 1,282 5,286 —600 41 4] 
Quanah Acme & Pac. Nov 7.532 8.248 12,932 Pr .. costad (4 mame tits ace Ck esate 750 1,000 12,182 9,142 
July 1 to Nov 30_-_-- 34.782 39,190 48,281 Pe: wasted... devin Ui tocheey C2( ecntab 1,950 3,000 46,331 40.898 42 42 
Rahway Valley Co_-- Nov 2.384 2.780 1% ar. ~~ eneenn (s'il atone ae. Ott eseanhe 392 380 —196 181 
July 1 to Nov 30___- 12,982 14,062 473 at, onamke «Redan + mhene hs, nome 1,960 1,901 -—1,487 1,345 _ . 
Raleigh & Southport. Nov 8.560 8,775 6,157 a come <  sencat oseune |. onapail 375 307 5,782 4.335 
July 1 to Nov 30___- 44,173 44,399 29,248 a. : chehes:: eeetee be shen? whole 1,875 1,537 27.373 19,629 64 64 
Rap City BI Hills&W_ N 4, 4,083 1,386 Ph i “soa *< >. aaaeen 2. Gaal: oie 125 125 261 1,215 
Task | ae ee, Ronse Sameeh orem trotee 625 tC 
Raritan River_....-- Nov 13.779 10,012 6,922 ak - <aeheet: ahs? aes.” ebenene 730 687 6,192 7.457 
July 1 to Nov 30___. 39,500 54,197 44,542 Ct. cécane .: Aeahie o> btaeeas . Seenne 3,650 3.438 892 302 21 21 
Ray & Gila Valley... N 2 1.451 26.293 i «° sasae® A) eee? wend) | ose a  <d¢eabine 26,222 3.618 
eee ee Ree eee Fe ES ee = 105.210 7.447 6 6 
Reading Company — 2 
Atlantic City...... Nov 121 .264 112.244 1,612 3,527 3,517 55 —3,1 7,000 7,000 11.473 —8,507 
July 1 to Nov 30_-_-_- 503 922 435,164 415,689 16,851 16.331 —21.418  —27,101 35,000 35.000 378.745 588 166 166 
Catasau & Foglesv. Nov 8,460 9,217 8.4 i... <ocaee art: ~ Soieedot 43 600 500 7.829 12,799 
July 1 to Nov 30_-_-_- 41,368 36,611 51,481 an. sashes 173 issce 167 3,090 2,500 48,481 79,642 30 30 
Central RR of NJ.. Nov 1,339,782 1.181.648 980.4 6,147 134,977 131,137 —16.829 —18,397 95,238 95.914 865.340 831,835 
July 1 to Nov 30__-. 6,220,543 5.994.295 5.009.421 4,191,961 957,408 904,301 142,220 140.621 471.419 480.486 4.680.223 3.852.096 671 631 
Chester & Dei Riv. Nov 6,369 8,298 11,67 Pn *.\: Seseen a SIE ae 57 323 121 11,353 9,171 
July 1 to Nov 30___- 32.707 38.774 47,931 ee.” akusbs Me: Gan 308 749 821 47.182 46,596 5 5 
Gettysb & Harrisb. Nov 15.588 12.236 5.076 DE. ; secsee A tamil 20 300 275 4,776 8,270 
July 1 toNov 30.-.. = 77.082 75,807. 27.373 0 441,950 _~—s—------- RS 76 1,500 1375 25.873 40.652 41 & 
Middlet’n & Humm Nov 1,213 1,359 154 a: tenon Pees cua 18 28 12 126 199 
July 1 to Nov 30___- 6,092 7.366 604 a -kesoes a. hegoee 53 70 S8 533 2,642 6 @ 
Northeast Penn_.. Nov 7,038 7,919 2,096 ne. sowsde es 97 200 200 1,896 1,351 
July 1 to Nov 30___. 62,745 49,486 3,622 a”  <étacne ae” waco 463 1,000 1,000 2,622 18,194 25 2 
Perkiomen... .-.-.. N 444 17,4 30,202 Dan ceases  BRREBES 6,5 26 1,250 1,100 28.952 38,137 
July 1 toNov 30. 108641 «94208188928 «207656 |= ee eae i 
Phila & Ches Valley N j : 2.3 an) “sesveh et sa atiaks 14 130 130 2. 2,4 
July 1 to Nov 30. Sacf ai S02 Phi est: 5 Gatien PER. 92 650 650 15,269 16,213 23 23 
Phila & Read Ry..N 2.340. 2,418,196 1,662.1 1,606,728 159,791 802 47,194 38,112 90.162 84.085 1.619.219 1,560,755 
July 1 to Nov 30... 1TPao get ‘rent eet 7'Oet Ose 6.987.956 791,244 740,795 : 95.336 451.968 420.832 6.752.720 6.662.460 1,014 1,022 
Paila Newt & N Y. Nov 9,886 10,362 4,784 ER i.’ “coda 97 300 300 4,484 1,992 
July 1 to Nov 30___- 48.196 48,430 18.790 en. duce ee. gee 296 1,500 1,500 17,290 12,086 21 21 
Pickering Valley... Nov 941 1,287 1,244 ns <:: seein RR 20 109 19 1,135 1,278 
July 1 to Nov 30___. 7.097 12,716 5,531 eS Tea > eae 48 189 194 5,341 283 ll ll 
Port Reading. ..... Nov 33.759 068 87.966 105,899 19,645 22,011 8,199 9,191 3,800 3,500 92,366 111,590 
July 1 to Nov 30___- 178,737 149,803 305.736 354,817 79,630 1354 8.742 16,651 19,000 17,500 295.479 353,969 21 21 
Reading & Colum... Nov 20,153 19,746 ll, a: asses atc: .aueee 85 400 400 10,975 11,383 
July 1 to Nov 30_-___ 111,574 ,603 15 bon scien ee code —5] 2.000 2,000 43,828 48.900 59 59 
Rupert & Bloomsb_ Nov 1,130 78 1,257 [ak ecceme i... “seideines 12 91 16 1,166 1,051 
Julg 1 to Nov 30___. 8,000 Pet 4,132 a . Siemes ma “fee 71 169 153 3,962 4,186 l 1 
Stony Creek......- Nov 3,089 3,236 4,649 ese on. ‘sevens 120 75 75 4,574 5,157 
July 1 to Nov 30___- 20,528 21,341 17,404 en > Seeese RR AS Re 542 375 375 17 17,515 10 g 
Tamagq Hazle & No. Nov 658 RSS» — ant, - > “cetaigcay 12 35 12 —34 1,076 
July 1 to Nov 30..-- 3.709 3,169 2.535 at: *.benee > 3) Beeeeny -ee Gas: i> seen 79 102 2.455 5,846 4 G 
Williams Valley_.. Nov 772 1,646 646 sea Pe Soy ae 1 56 55 590 811 
July 1 to Nov 30___- 10.174 9,085 1,808 Soe a. |, Siete 10 280 275 1,528 3,287 ll 1] 
Red River & Gulf -_... Nov 1,021 758 2,473 i: sscsae.  esegeh: sesess.. Sun? <em> Sean 2.473 171 
July 1 to Nov 30_-_-_- 5,216 6,447 12,159 Gee 0‘ eecnes.  Seegne,.  ecuasd  " saseed > sadeun .  Seeene 12,159 4,156 12 12 
Register & Glenville. Oct 3,034 2,131 —150 i >. tedssh « Geen —198 —11§ 86 86 —435 1,919 
July 1 to Oct 31___. 9,238 8,735 2.958 ee —1,303 —446 345 345 1,309 6,019 35 35 
Reynoldsv & Falis Cr Nov 4,997 5,472 2.6385 J ae ee” eee 94 4 2.541 2.886 
July 1 to Nov 30__.- 25,778 26.097 11.916 a” aun, tune. aon aoeeee 470 470 11,446 14,657 25 2 
Rich Freder & Potom Nov 128.636 109.037 63.590 nn - ‘sdumeh: tuner? -scéese ” Ssseen 1,094 200 62.496 67,928 
July 1 to Nov 30... 632.339 600.778 326,849 tt Stuns. -stanhh,  wedeas’”. “cela 5,479 1000 321.379 303.776 83 83 
Washington South. Nov 60.532 62,544 30,129 tc? “sctees  “abamede “sskeow’ Sigeee 3,244 2,344 26.884 23.081 
July 1 to Nov 30_.-- 295 477 267 .993 153 541 on. ‘ecgecie.. Wien. “Sddeas teeeeee 16,224 11,724 137,317 160,613 35 35 
Rio Grande & Eagle P Nov 5,125 6.753 2.771 a): stduven®” sames “bedeen "deeds 359 327 2.412 378 
July 1 to Nov 30-.-- 27.320 28,023 14,590 nek ee Ns as 360 1,797 1,639 12.793 9,283 28 28 
Roaring Fork......-- Nov 2,789 655 —1,532 ar  seesas' eanude) Geaena | uae 35 40 —1,567 —274 
July 1 to Nov 30-_--- 6,878 3,273 —3,151 2)" enesttia .  audehe” -\ tamed s) bane 175 200 -—3.326 -—1.044 12 8 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


mg Island— 
Chic R I & Gulf_... Nov 
bie July 1 to Nov 30... 
Chic R I & Pacific... Noy 
July 1 to Nov 30_... 
Morris Terminal... Nov 
July 1 to Nov 30__-_-. 
Total Company . Nov 
July 1 to Noy 30... 
Rock Island Sou RR_. Nov 
July 1 to Nov 30...- 
Rock Island Sou Ry... Novy 
. July 1 to Nov 30__-.. 
Rockport Lang & N_. Noy 
July 1 to Nov 30__-- 
Roscoe Sny & Pac Ry Noy 
July 1 to Nov 30_-_-.. 
Rural Valley... .__-- Nov 
July 1 to Nov 30-.--. 
Rutland.._......._- Nov 
July 1 to Nov 30-_-.--. 
Sabine & Eastern___. Oct 
July 1 to Oct 31__.. 
Sabine & Northern... Nov 
July 1 to Nov 30_-_-- 
Sacramento Val & E. Noy 
July 1 to Noy 30__.- 
St Johnsbury & L Ch Noy 
‘ July 1 to Nov 30__-- 
St Joseph Valley_.__. Nov 
July 1 to Nov 30_-_-- 
St Lawr & Adirond__ Noy 
» July 1 to Nov 30__-- 
St Louis & Hann___. Noy 
July 1 to Nov 30__-- 
St Louis & O’Fallon_. Nov 
July 1 to Nov 30__-_- 
St Louis & San Fran. Nov 


July 1 to Nov 30___. 1] 


Ft W & Rio Grande Noy 
July 1 to Nov 30_-_-_-. 
Paris & Gt North... Noy 
July 1 to Nov 30_--- 
St L San Fr & Tex. Nov 
July 1 to Nov 30__-_- 
Total Company... Nov 
July 1 to Nov 30_- 
Chic & East Ill___. Noy 
July 1 to Nov 30__-_- 
New Orl Tex & Mex Nov 
July 1 to Nov 30__-- 
Beau Sour L & W Nov 
July 1 to Nov 30__-- 
Orange & N W___. Nov 
July 1 to Nov 30__-_- 
Rio Grande_______- Nov 
July 1 to Nov 30__-- 
StL Brownsv&Mex Noy 
July 1 to Nov 30__-- 
St LR Mt & Pac Ry... Nov 
July 1 to Nov 30_-_-- 
St Louis Southwest_. Nov 
July 1 to Nov 30_--- 
St L S W Ry of Tex Nov 
July 1 to Nov 30_--- 
Total Company... Nov 
July 1 to Nov 30-- 
Eastern Texas__._..._ Nov 
July 1 to Nov 30_-.-- 
Paragould Sou E_. Nov 
July 1 to Nov 30__-- 
Pine Bluff Ark Riv. Nov 
July 1 to Nov 30_-_-- 
Stephenv N & S Tex Nov 
July 1 to Nov 30_-_-- 
St Louis Transfer___. Nov 
July 1 to Nov 30__-_- 
St Louis Troy & East. Nov 
July 1 to Nov 30_-_-- 
St Marys & Western. Nov 
July 1 to Nov 30_-_-- 
St Paul & Kan C Sh L Noy 
Aug 1 to Nov 30__-- 
St Paul Bdge & Term Nov 
July 1 to Noy 30__--. 
Salem Falis C’y & W_ Nov 
July 1 to Nov 30__-- 
Salem Winona & So_. Novy 
July 1 to Nov 30_... 
Saline Bayou______-_- Noy 
July 1 to Nov 30___- 
Salt Lake & Los Ang. Noy 
July 1 to Nov 30_--- 
San Ant & Aran Pass Nov 
July 1 to Nov 30_--.- 
San Diego & Cuyam_. Nov 
July 1 to Nov 30__-- 
San Diego Southern... Nov 
July 1 to Nov 30-__-- 
San Luis Southern... Nov 
July 1 to Nov 30_-.-.. 
San Ped Los A & S L_ Nov 
July 1 to Nov 30-.-_-- 
Sandy Riv & Rang L_ Nov 
July 1 to Nov 30__-. 
Sanford & Everglades Nov 
July 1 to Nov 30... 
Sardis & Delta_____. Nov 
July 1 to Nov 30__-_- 
Savannah & Southern Nov 
July 1 to Nov 30_-_-- 
Scott City Northern __ Oct 
July 1 to Oct S1__.- 
Scottdale Connecting Oct 
July 1 to Oct 31__.- 
Seaboard Air Line... Nov 
July 1 to Nov 30_-_-- 


Seattle Southeastern. Nov , 


July 1 to Nov 30-_-_-- 


Sewell Valley --~. - -- - Nov 
July 1 to Nov 30--.-.- 
Shannon Arizona.... Nov 


July 1 to Nov 30_-.-- 


ae * sae 


3,576,133 3,925,813 
17,174,208 18,341,963 8,477,534 
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ag tA | ales a a vw en oe 
This Year Last Year This Year Last Year me. = This ¥ car ae Sand Ths ¥ car La saan Sic 7 Y’r — Y’r ice? Sa nts 
$ $ $ 3 


51,677 
778 


1,435,860 


-~“es = 


876, 
5,013,811 


24,707 
139,666 


5.729 
26,597 
29,016 


150,891 


936.081 
9»330,965 


221,068 
1,293,364 


18,514 
95,719 


7.399 
34,080 
1,357 
7323 
179 
2,385 


57,517 
287,500 


2,960 
17,622 
114,934 


594,615 


91,157 
487.601 


206,091 
1,082,216 


429 
2,457 


2,121 
10,139 


~-—-<--—---< 


105.719 
967,730 


6,399 
33,084 
6.803 
37,992 


387 
2,396 


191,950 


1,289,754 


4,659 
25,705 


-~—-—*s-- 


59,567 


TOTAL EARNINGS 
incl Other Revenue 


277,288 . 321,800 
309,485 1 315-083 1,256,783 


Way 


MAINTENANCE EXPFNSES 
& Structure 


24,904 28,125 22,424 
ope 198,124 85,034 


799,404 702, 


784,316 731,093 714.453 683.240 166,140 
585,723 30,121.843 4.465.467 4.734.765 3.737.991 ete 832,000 
4 


945 503; 652 974 456, 478 939, 664 
4, 383, 249 17,431,885 17,885,527 2,230,311 2,615,126 2,285,828 2.474.481 


4.033.987 549,565 695.5 560 484 704 568,619 
5,268,513 18,506,396 18.855.532 2,425,411 2.796.844 2.427.796 2,592,209 


143,468 262.872 254,448 
717. 831 1 e's 1,132,873 1 


1,544,877 5,352,991 5.787.812 
8,884,681 27, 268,376 28,863 58 4,312,031 4,536, 
cialis 376 —212 8 
elias 2, 1,071 951 
604,444 5,630,655 6.109.400 
a 902 6,524 1 
456 6, ’ 45 
3734 36,011 34, , 
2,119 21,110 . 1,526 
10,624 95,318 45,741 263 
165 1,238 442 40 
1,231 5,852 4,074 1,488 
1,942 7,423 10,119 968 
1343 27,373 829 6,049 
330 4,643 4,566 894 
1,791 24,442 Poa gan 4,423 
88,495 293,485 ’ 30.729 
578,130 1,577,918 Boats 192,422 
Ba 518 1,229 fs) 
ere 3,193 4,574 470 
seis 3,704 2,591 360 
tenant 16,889 16,388 2,045 
245 744 1,756 417 
2,070 4,588 39,881 2,162 
8,158 33,034 30.970 5,154 
57,681 179.499 171.706 45,294 
1,666 3,870 3,192 622 
11,469 23,485 19,770 4,510 
12,711 54,227 33.157 8,794 
119.722 293,988 278,151 37.197 
5,535 20,150 21,585 8,793 
34,614 116,871 111,302 41,828 
300 18,934 24,134 997 
1,500 81,031 147,523 5,389 
632 3,699,154 3,790,301 286 
25.860 90,862 99.054 22,746 
137,838 419.862 431.527 87.743 
5,302 20.263 23,832 3,123 
23,760 100,042 73,030 12,842 
28,945 137,998 120,800 20,410 
123.666 554.607 465.448 94,515 
1,005.739 3.948.277 
220.324 1,371,321 1,354.436 149.694 
1,256.493 6.801.127 6.614.972 812,912 
13,922 156,998 121,747 26.286 
71.976 582.897 471,989 115.759 
3,675 65,994 44,054 8,432 
18,625 268.413 206.846 55.296 
1,31 7 594 15,759 3,596 
8,470 34.589 66,335 18,854 
Ssh 811 PES. 455 
yea at 5,626 utimadin 1,469 
46,871 190,756 163,682 42,551 
223.442 960.613 734.341 202.466 
3,999 25.428 31,238 6,135 
20.483 107.503 135.782 30,537 
122.764 752.547 776.839 75,516 
602.681 3,241,284 3,326,439 288.063 
92.505 468.052 432.862 59.703 
482.173 1.936.869 1.962.282 238,812 
215.269 1,220,599 1.209.701 135,219 
1.084.854 5,178.153 5.288.721 526,875 
587 5,891 7,705 1,109 
3,466 23,139 30.165 7,650 
2,105 7 871 9,020 4,717 
9,864 33.419 30,395 13,171 
1,856 5,432 5,784 2,402 
6,611 17.819 16,089 7.187 
1,698 21.007 10,371 8.573 
9,113 71,917 40,385 23,295 
pee 29,552 4,692 2.433 
wip i 156.726 157.669 17,542 
PRES 20,194 774 1,660 
ei aor 91,547 151,379 10,336 
ia 2,583 2.06 275 
pe: 17,410 17,338 1,463 
sree tie 57 895 sittin 6,549 
ete 257.073 Byienethaes 32,066 
Py Sip 16,471 16,418 1,502 
PEAS 70,992 79,101 8,826 
2,576 10,044 10,485 1,271 
16,550 59,152 3,707 8,917 
648 4,912 4,151 1,212 
3,626 21,711 16,413 6,012 
GPA IT SS 1,535 1,507 489 
fos 7,222 8,157 4,000 
440 3,098 2,359 196 
51,555 68,080 62,776 5,629 
103.479 407.683 384.43 63,801 
514.675 2.168.999 2.029.553 336.337 
4,704 14,798 10,964 5,986 
25,548 81,403 59,949 17,181 
6,436 13,659 12,277 2,217 
35,955 80,031 64,864 13,180 
434 1,114 2,366 227 
2,237 8,610 10,890 1,162 
199,026 708,651 708.717 111,111 
1,156,622 3.688.076 3,350,373 709,565 
4,276 14,406 12,244 3,391 
26,420 69,631 68.049 16,777 
ewan ‘ 452 544 shi citi 
EVR Tat 1,705 1,916 81 
245 1,699 1,422 739 
810 8,226 8,104 3,706 
288 1,103 | eae eles 
1,359 5,948 ab allem 
Snes 1,093 ik beoeke 
SN thee 3,064 jeeaes 376 
ay ae 1,482 1,812 198 
Maa oe 6,251 7.163 2,002 
358.847 1.983.637 1.893.460 295,539 
858,559 9,159,223 307 1,348,347 
PROGRES 1,604 1,612 372 
acl ae 12.746 4,994 3,028 
281 5,291 2,281 3,648 
cinakiias 27.846 nada 13,572 
PU ae 9,644 7,696 2,269 
OGRE AS ah 083 14,379 


47,79 
For index to roads, “not appearing in alphabetical order, but given under some other system, see last page. 
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TRAFFIC & ea aPons EXP’S 
RAFFIC TRANSPORTAT’N 
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JAN., 1912.) RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
> 2 $ $ $ 3 $ $ s $ . Year Year 
mech R I & Gulf N 1 1 19 119,449 165,081 762 1,360 187 196 1,400 4.613 117,861 160,271 ; 
July 1 to Nov 30... es Be, 280 4 450, 3,661 5.399 —1.189 —1.587 33.427 27-04 139-08 M8 476 470 
Chic R I & Pacific.. Nov 3,859,195 1.470.422 1,928,616 39,297 27,047 —20, —15,044 232,480 : : :705, 
July 1 to Nov 30__.. Raat: 20, eet 7,635,458 8,650 221,259 179,915 —61,971 1,801 1,082,907 1.190.443 6,490,579 shel 7.551 7,395 
Morris Terminal... N 469 —60 Ds eckeel:: > meee « aes Gane 30 20 —30 one 
July 1 to Nov 30... 3,055 a —798 —1,210~ .-.--- Se. 5 ig MEALS - RRMSD 150 F ota nan Pr 3 3 
Total Company. Nov 4,040 16.383 1,589,811 2,093,016 40,059 28.407 20.737 -—15,240 233,910 12, 1330» B64, 
July 1 to Nov 30.” Once eas QLoceeie 8129:080 9.099.329 224.920 188,314 —63-160 288 1.116.484 1,177,604 69454 7 B34 8.030 7,868 
Rock Island Sou RR.. Nov 3,744 3,126 3,057 Dh: seseshek = > seaatte, S oeseet ésahaly eecenSits seccel , , 
July 1 to Nov 30_._- 18,314 a ee) =" coe: icone et Gwenest sesechl | osdiiae eben a het 18.09 18 818 
Rock Island Sou Ry.. N 12.836 8,575 8,273 P< moseot:- (eennett iuessamit  socaeh 500 ’ , 
July 1 to ey 33... Site 29,954 36,152 TN. ide nne (cy Hea MUS wuseed 2,500 3,000 yy yy | 56 48656 
Rockport Lang & N.. Nov 219 433 1,019 emacs? mo neg Re ales <a NERS Se 17 16 ’ a 
July 1 to Nov 30_-.-. 2.995 3,105 2,857 Pt: weaees  Sseaeet Cheese aun 87 ~ ete a 5 5 
Roscoe Sny & Pac Ry Nov il 4, 3,239 D- nesex¢ + heat hneanintt:) esesel 96 9 , ’ 
July 1 to Nov 30_.-- ante on nae 3,921 SME:  csccom ) Tanda aaah, Pomoneth 484 468 3.4 23.712 49 49 
Rural Valley_.__.._- Nov 3,230 2 1,412 SUIS... atti, 3: hmemiade a: en ane oe wlwheatal 14 14 1, 2,231 
July 1 to Nov 30_-_-- 14,526 15,192 9,916 BML. ‘ceccon > -cpecnen ih Abdewee, Vimacees =) (tein: Xian se Ry naa 8 8 
RE Se i Nov 198,140 216.774 95,344 >”:  depeusk\4i Raeeen aan) eae 10,969 11, . 
July 1 to Nov / ae P :990 ’ »600 516,927 521,618 -<onren-—e 8 ee eres 8 -e#¢88"8® @£3;8# };£& ee ee 732 55,240 461,194 pH 468 468 
Sabine & Eastern__.. Oct 154 912 363 TE. Wpaiesamesay-'- sxsgubmesinandan cel Joliamladiiaaceii's. ia alla deacalia 16 42 347 
July 1 to Oct 31___- 1,838 3,546 1,355 Sa ..; awepee cdguined Cameedion.: <ialeede 62 65 1,292 re 6 6 
Sabine & Northern... Nov 3,570 2, 134 .° seced> -saets (tei. <a 39 56 94 —14 
July 1 to Nov 30-_.-- ,050 1383 —161 RA a, tae aie eee 249 234 —4i0 —1106 39 3 
Sacramento Val & E. Nov 1,651 1 <li RTE AA A tt = ase 0 St ERE ET 367 148 # -—1,.274 -—7,549 
July 1 to Nov 30_-_-- ye ai —4,047 19:10 RES EET | SENET cea ally EER ge 891 -—5,781 + aa 15 15 
St Johnsbury & L Ch Nov 22.799 19,154 10.235 Shs ienandmnh steele & aoe & ann 800 9,435 
July 1 toNov 30_... 128,549 109,510 50.949 en a ee ee 4,065 3,778 46,883 we! 125 12 
St Joseph Valley____- No , 2.682 62 DL... <<. eemikink < Scns Se eek 5 apenell 300 200 —237 
July 1 to Nov 30... Reif 16,400 3,664 BE ccna’ oe a eee tennant 1,500 1,000 2,164 2,369 50 43 
St Lawr & Adirond__ Nov 35,990 49,44] M <. camacige-.ct 0: eieneed 4 Ree oneal 504 392 17.733 16,676 
July 1 to Nov 30.... 178,043 ee tS teaee.* )! a amen 2,894 2.663 3,050 wr 6 6 
St Louis & Hann__.. No 19,940 18,172 209 i a neared ie aude alana 6 eae ie 745 700 —535 7 
Sa a «eee eee a A re oe er ee 3.445 3,299 4.873 13.375 103 108 
St Louis & O’Fallon.. Nov 7,777 8,560 11,156 eal A agit REE te Et 2S RB BEE 1,350 750 9,806 14,824 
July 1 to Nov 30___- 40,111 54,897 40,919 SR Se I. ino os, 3 a CR PE ES 6,750 3,750 34,169 88.8 8 8 
St Louis & San Fran. Nov 2.386.292 2.665.565 1.312.862 1.124.785  ------ cuuceer s wrwweee www wee 161,738 144,591 1,151,123 980.14 
July 1 to Nov 6... 11,295,903 Bee eee i SO a es sce eel 973 702.279 5,340,008 wag yo 4,731 4,731 
Ft W & Rio Grande N 2.42 877 8,434 ig EE al aia Re A Res gant ae Tk Ale Ngee Ree 1,070 2.141 7.354 16.0 
ac ce oe. eee, ee a A Oo ee ee 115537 12;411 46.632 278 235 «—«195 
Paris & Gt North__ N 10, 10,661 3 elegant the aR ap ~ AL WI Ae RRR BS eas tr 575 375 8,788 12,796 
July 1 to Nov 30... aw ts) Reps | RR ARERR eg PRICES ARE Sieh MS. 2.475 1,875 48,029 8,605 16 16 
St L San Fr & Tex. No 7,442 102,565 556 SU <a okie 2 a: eden ealbiaes coleeemeeian cctiei ae 610 1,554 39.946 16,680 
Tiaass nee fn eee eee ee eS 5.172 7.272 97.920 30,061 243 243 
cee. Pee en Se Pe 2 ee escoch:: + semnedrs, A eembepy ct seueap 163,993 148,661 1,207,211 1,025,655 
July 1 to Rev 36... ek BR 8 EE. IES SCANS fig PO eee 815,157 723,837 5,532,589 5,277,493 5.225 5,185 
Chic & East Ill___. No 995.615 956,593 375.705 397 .842 7,052 7.204 —4,756 —2,202 38,500 41,860 332.449 353,779 
July 1 to Nov .- 4675 313 4,435,238 2.125.815 2,179,734 38,149 39,110 —10.502 -—12,294 192.500 207,200 1,922,812 1.960.239 1,275 1,276 
New Orl Tex & Mex Nov _ 110,987 79,424 46.010 a: . teseea:.  Saeiitasaaent (: weaeeeee a). sence 44,459 42,323 
July 1 to Nov 30.... 486,031 390,473 96.865 RN oS os > a rn ee ee ae 6,207 1,893 90,658 79,622 264 264 
Beau Sour L & W Nov 39,479 36.459 26.514 a" Gaseck >: Gin Tada aman 1,834 1,359 24,680 6,235 
July 1 to Nov 30.... 217.838 153.347 50.575 RR GR SESE aes AR PAD ES oA eg RHE gy ge 5,628 5,271 44,947 48,226 118 118 
Orange & N W.__. Nov 12,015 12.974 —4,421 ME = vn aes  Vulhcamett lene Tense 784 600 —5,205 2,184 
July 1 to Nov 30___- 51,483 59,767 —16.894 SEAT im. Namesteiirin -; saitinniaiiliaaah i saaemdilalat ad cama di 2.808 2,546 —19.702 4,021 61 61 
Rio Grande__...__- Nov RE ens OE er ieee ic eae oh Caan ry) ite RRS er er: =~, —or 
July 1 to Nov 30. 8 Gtr Erte pa ae Ny aa a hs or a sR REE TE Reece Re peieeores EE  smaieee 
StL Brownsv&Mex Nov 133,078 130.817 57,678 i: Seeks! Seen See ga: Tae 4,500 4,000 53,178 28.865 
4 ©  & Hem $$ § Gis — gee = + «RRR NAReRIR RR rei t- \-iygoet-qpemnbaieianets 22,500 20,000 305.782 114.489 509 501 
St LR Mt & Pac Ry... Nov 23.886 21,976 1,541 i kt i a A a Oe ae 1,541 9,261 
July 1 to Nov 30.-.-. 115,834 106.509 —6,.330 TE, scasintuh. migmiiinal’ Miceints +e wlan s puis osama —6,330 29.272 105 10 
St Louis Southwest... Nov 415,591 421.235 336.956 355,604 3.267 2.020 19,564 18,933 315,371 335,986 
July 1 to Nov 30_... 1,864,338 1,947,845 1.376.945 1.378.593 16,357 7,820 -—5.414 —4,926 97,820 94,666 1.273.711 1.279.000 796 768 
St L S W Ry of Tex Nov 337,032 377.473 131,020 55,388 501 —110 — 10,000 8,333 120,909 46,772 
July 1 to Nov 30_... 1,476,439 1,731,551 460.430 230.731 2.813 2.482 —915 —1,182 50,000 41.666 409,514 187,882 703 703 
Total Company... Nov 752.623 798.708 467.976 410,992 3,651 3.768  —2,130 29.564 27.266 436.280 382.758 
July 1 to Nov 30_. 3,340,777 3.679.396 1.837.375 1,609,324 19,170 +302 329 6,108 147,820 136,332 1.683.225 1,466,882 1,499 1,471 
Eastern Texas_.... Nov 3,420 5,467 2.471 | BERR ee A Ph yaee ae ee 200 200 2,271 2,037 
July 1 to Nov 30___- 17,850 21.792 5,289 IE: -- sameintadaae ic’, “Zulia te. — Sabieabintndl~-M details 1,000 1,000 4,289 7.373 30 30 
Paragould Sou E_. Nov 7,294 5.872 576 SRR ea Ok NRT Sg a ee Pee See ate 292 270 284 2,877 
July 1 to Nov 30__-- 25.110 25,285 8,308 <i. sumtaindaie:.\- “eng <ctiee RRNE iecetacealial 1,460 1,350 6.848 3,759 eC 
Pine Bluff Ark Riv. Nov 4,317 3,698 1,115 RS gh ee el eee a. a ee 174 174 941 1,911 
July 1 to Nov 30___- 15.899 15.030 1,919 IE... ianten -gtheaieiint A éabeasmaiiibasd +: Siiaieiaiaaed 870 870 1,049 189 31 31 
Stephenv N & S Tex Nov 19,943 9,155 1.063 RR are ps SS Re ee, ae 325 125 732 1,090 
Yuly 1 to Nov 30___- 67,289 32,750 4,627 ES. om aummane's ‘smueiieeieiste: o.@cnsdainh hie pike ace coe 1,125 745 3,502 6.890 106 43 
St Louis Transfer __.. Nov 25 554 23,362 3,998 6 EERE Ee em aS Se 727 800 3,270 10,530 
July 1 to Nov 30_.-. 121,656 115,505 35,070 5) masses >: te aerate oe ending Dee 4,255 4,165 30.814 37.998 6 6 
St Louis Troy & East. N 15,315 15,227 4,879 a i a MS HE 900 900 3,979 14,646 
Ay. ~— (pcodll BE Ge” eS . ieempmeaaintecdes sce nmitincrtep te uiuinind: 4.500 4.500 10.280 64151 25 25 
St Marys & Western. Nov 2.810 2.826 —227 De... ncanuht wacnediel. Shesweilts onaaed 68 68 —29 —832 
July 1 to Nov 30_-__. 14,245 15,388 3,156 ele a Sea AES A ny. SENS OR PEAS Ot 341 341 2,814 1,607 16 16 
St Paul & Kan C Sh L Nov eee a le Ft Sea: ff iia. 
Aug 1 to Nov 30-.-.-- st )6 3s wbtnee eens |. enews Sone: aaenea qd ws so Be. xsiieees 
St Paul Bdge & Term N 10,177 9,453 6,293 6,965 619 910 619 910 683 693 6, 7; 
July 1 toNov 30... 44517 44.315 “47, «=«o3A7BR~SC*«<‘(K«SCtiCiSAGSS=C“‘<«é‘z( I «StCx93)~Sts«,999—«‘“ SCG. «—-sCk 
Salem Falls C’y & W_ Nov 6.232 6.991 3,812 RS cate euem RN ee ee 333 179 3,478 3,314 
July 1 to Nov 30___- 36.318 42,565 22,834 i. . caukh ws Saea aeee | eakanae 1,667 899 21,166 20,243 64 ~=—s«é&4 
Salem Winona & So... N 2,992 1, 1, eS: tone Co Regie Rescue > eenkekint | ecet: | baci 1,920 2,221 
July 1 to Nov 30... Ea 1 1 REE: sc caus) seme ke Gm aaeee. sees - Sets ¢ nk 6,022 6,526 21 21 
Saline Bayou... ..---. N 1, 1,774 28 i I 46 43 482 —31l 
July 1 to Nov + ania ame 8,538 3a RE sen inant bk. shewmiiel tex Sebeedderes Laine 231 218 175 —600 16 16 
Lake & Los Ang. N 721 —1,81l Te ig dls Ma ae, ARNE eae oe 276 268  —2,087 630 
ee ee eee Sa SS RE ee reee Renee. brand: ost rens 1388 1.342 13052 14574 15 15 
San Ant & Aran Pass Nov 1, il 136, rn: )* wkcead \:. abe. Wilde \*4éeenae 11,000 10,000 125,003 86,298 
July 1 to Sov 30... 1 ee 1 bor a SN DT. <~ wesane:}> *OGnnnee) néeneael?” “aeeen 55,000 46.000 765.871 735,183 727 727 
San Diego & Cuyam.. No 14, Ra Ere ae ee eS ee 500 200 —425 2,239 
July 1 to Nov 30... ares 43 ‘CS. 01.403 PT. > sicduants Nee iniy siemieed) >! <@ehel 2,500 1,000 18,953 15,777 25 25 
San Diego Southern.. Nov 11,358 9,599 2, DR. Ubwank -) Vandal?) tbenbad: Cit énpaed 560 440 1,741 2,238 
July 1 to Nov 30.--- 60.475 51,739 19,556 SE :, pestwd.- CORE. Cememen> <beeten 2,800 2,200 16,756 10,925 49 49 
San Luis Southern... Nov 1,922 1,750 —807 Me: Heche 2: Ie Khia 7 em oe on. ceseses —1,254 615 
July 1 to Nov 30__-. 11,611 8.365 —3,001 To: tenetiog: ~~ (auiinin Sc, CMRMmIe+.. iamemenl Rg», <xiecth asin —4,194 2,525 31 31 
San Ped LosA&SL_Nov _ 643,821 2.649 64.830 068 16.875 12,759 7.387 —5.876 (24.925 29.734 32.517 170.456 
July 1 to Nov 30... 3,141,493 3,551,053 546.582 799.320 119,739 75,289 -—19.899 22,651 124,050 130,451 402,632 646.218 1.113 1.105 
Sandy Riv & Rang L. Nov 9,430 9,460 St fares: a 190 210 4,785 2,573 | 
July 1 to Nov 30_-_-- 49,646 46,086 19,984 Es <:> tooneeuh dos ti nesmenn:. cabana 950 810 19,034 21,152 103 10 
Sanford & Everglades Nov 565 730 —112 SS a Se ae eS a: 84 25 —197 —210 
July 1 to Nov 30.-_-- 2,609 3,998 Ol  . Sn; | sessed: (phesed”; chewesety ( eeened 303 125 -—1,207 2,206 10 5 
Sardis & Delta. -_.--- Nov 1,995 1,824 —296 OES ee ne ee! ee amet s Remand 7 54 —303 —456 
July 1 to Nov 30.__.- 9,709 at: Mn en .. wicseks . Swemecen) eenmedt): ieemgele 324 273 1,807 --1,474 13 13 
Savannah & Southern Nov 468 465 635 Fe ee, er ee my See 577 648 
July 1 to Nov 30_-_-- 2,945 2,735 3,003 DEE <::: mnantt:.< Siiemineded temuaa we Sauenil ES: eons 2,710 2,880 13 13 
Scott City Northern__ Oct ae |= ae ONE FS etcgs °< pacons tt Heeeend |. babowsd) béesnnne RE ee a 8 “manek 
July 1 to Oct 31 a”. sae OT. < tawae .. Heecee:, — eenanes.y; Heese, -evcony Men. pesegne “EEE . «seune ee 
Scottdale Connecting Oct 2,901 1662 —1,418 Oe >: eunnpe::: :, geceed) jdeeeed’ sh levonea 17 20 —1,435 130 
July 1 to Oct 31__-.. 8,111 6.654 —1,860 TR. pindgude ce Cialis’ debe eibion) <° eine 68 80 —1,928 428 l 1 
Seaboard Air Line... Nov 1,380,992 1,226,155 602.644 667, 9,405 7,068 -—2,745 215 75,000 65,000 524,899 602,521 
July 1 to Nov 30... 6,452,206 5.706.354 2.707.017 2.681.952 44,902 30,881 —§,291 —7,552 372,000 325,000 2,328,725 2.349.400 3.053 3.027 
Seattle Southeastern. Nov 1,466 2,688 ne pO So ra St ey aad 75 60 62 —1,135 
July 1 to Nov 30---- 10,886 9,331 e Be Fee: ee ee eee ere ee 375 300 1,484 —4,636 b € 
Sewell Valley -__---- Nov 8,089 3,528 2.797 SS deesadst ‘Remebalediehencat i taedindn cases = kee 2,797 1,247 
‘July 1 to Nov 30---.- . Reet say OE his RR Ee mai eee NS ida ad Un Be wid neh ie” jel aieeay, Se eee ial Co ne aaa ght 
Shannon Arizona__._. Nov 567 4,11 2,077 Dn; dengeg’| it Miendat) Jaeoneel'. tacndkate Seeebent -’ aledtae 2,077 3,584 
July 1 to Nov ‘ 96: 091 22.742 11,701 TD - <<) dpeneeicsi*s Renntalee. Waendaels mogweian do sietenndiis Seedinn 11,701 15,340 10 10 


15, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXXxXxIV. 








NAME OF ROAD 


Sheffield & Tionesta. Noy 
July 1 to Nov 30... 

Sib L Bistenau & Sou Nov 
July 1 to Nov 30.... 
Sierra Ry of California Nov 
i 1 to Nov 30..-.-. 


erton Nov 

hip te 1 to Nov 30-_... 
Sligo & Eastern... ..-. Nov 
uly 1 to Nov 30.-... 
South Buffalo. .....-. Nov 
July 1 to Nov 30_-.-. 
Sou Caro & Western. Nov 
July 1 to Nov 30.-.-. 
South Dakota Cent... Nov 
July 1 to Nov 30_.-.. 


South Georgia... ..-.. Nov 
July 1 to Nov 30_.-. 
South Shore........ Nov 


Shore 
July 1 to Nov 30.--- 
thern............ Nov 
July 1 to Nov 30..-.. 
Alabama Gt South. Nov 
July 1 to Nov 30_--.. 
Ashev & Craggy Mt Nov 
July 1 to Nov 30_-.-.. 


Augusta Southern. Nov 
July 1 to Nov 30_-.-- 


Blue Ridge_...-..-. Nov 
July 1 to Nov 30_.-.- 
Cumberland........Oct 


July 1 to Oct 31__-- 
Danville & West... Nov 
July 1 to Nov 30... 
Georgia Sou & Fla. Nov 
July 1 to Nov 30_-_-- 
Hartwell_........-. Nov 
July 1 to Nov 30-__-- 
Mobile & Ohio... Nov 
July 1 to Nov 30_-.-. 
Northern Alabama_ Nov 
July 1 to Nov 30-_-.-.- 
South Ry in Miss... Nov 
July 1 to Nov 30-_-.-- 
Tallulah Falis_ .-.-.-. Nov 
July 1 to Nov 30_-_-- 
Virginia & Southw. Nov 
July 1 to Nov 30_--. 
Southern Iowa Trac... Nov 
July 1 to Nov 30_--- 
Southern Pacific— 
Corvallis & East... Nov 
July 1 to Nov 30_-_-- 
Galv Har & S A... Nov 
July 1 to Nov 30... 
Hous & Tex Cent... Nov 
July 1 to Nov 30__-- 
Hous E & W Tex... Nov 
July 1 to Nov 30_-_-- 
Iberia & Vermilion. Nov 
July 1 to Nov 30_-.-- 
Lake Charles & Nor Nov 
July 1 to Nvo 30_-_-- 
Louisiana Western. Nov 
July 1 to Nov 30_--- 
Morgan’s La & Tex Nov 
July 1 to Nov 30_--- 
Pacific System_... Nov 
July 1 to Nov 30_-_-- 
Texas & New Orl_. Nov 
July Ik to Nov 30-_--. 
Total Company.. Nov 
July 1 to Nov 30_-_-- 
Arizona Eastern... Nov 
July 1 to Nov 30___- 
Coos B R’ burg & E. Nov 
July 1 to Nov 30_-_-- 
Hearne & Bra Vall_ Nov 
July 1 to Nov 30_-_-- 
Houston & Shreve. Noy 
July 1 to Nov 30_--- 
Southern Ry & Nay.. Nov 
July 1 to Nov 30_.-- 
Southern Utah... .-. Nov 
July 1 to Nov 30_-_-- 
Seuthwestern Ry.... Nov 
July 1 to Nov 30-_--- 
Spokane & Brit Col_. Nov 
July 1 to Nov 30__-_- 
Spokane Internat..._. Nov 
July 1 to Nov 30-_-_-- 
Portl & Seat Nov 
July 1 to Nov 30_-_-- 
Stand & Hernando__. Nov 
July 1 to Nov 30_-_-- 
Stanley Mer & Phillips Nov 
July 1 to Noy 30_-_-. 
Staten Island__.___- Nov 
July 1 to Nov 30__-- 
Staten Island R T_.. Nov 
July 1 to Nov 30_-_-- 
Stockton Term & E’n_ Nov 
July 1 to Nov 30-_-_-- 


Sugar Land_-_...___. Nov 
July 1 to Nov 30__.- 
Sampter Valley. ----. Nov 


bray 1 to Nov 30. 
HEED PREY itt hae ov 
suly 1 to Nov 30_-_-. 
Susquehanna & N Y_. Nov 
July 1 to Nov 30_---. 
Susq Blooms & Berw. Nov 
July 1 to Nov 30_--- 
Sylacauga & Wetum_ Nov 
July 1 to Nov 30-_--- 
Sylvania & Girard. __ Nov 
July 1 to Nov 30... 
Tampa & Jacksonv-.- Nov 
July 1 to Nov 30-.-.-- 
Tean & North Caro... Nov 
July 1 to Nov 30.--.- 
Tean Ala & Georgia... Nov 
July 1 to Nov 30-_.-- 


~ 


te 


— 
On 


uo 
5 BB 


_~ 


RTAT’N 


sates 


doen 
om 


3 


83 8a 


ee 


Sa a Ba Bor 
2888 Be Ss 


—" 
_— 
ag he 
2 BB 
oo 


28 


oo NeBe- & 
£3 $32 


w 
. 
& 
<) 


177.822 


S593 8 
SR RES 


o& 


Bae HH FS 
83 BE 8S Aa =S 


----—- «= 


~--e«7 « 


RB» ons 
S238 


fo 8 
BE SF 


ai 


~ 
> 
5 


— 

eo or 
3 
Am On 


BFS2 


FREIGHT & foxeew7. Seaton s TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’'N EXP’S 
FPREIGRT NGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPO 
This Year Last Year This 3 Year — This Y ear -_ Year eg fv sis Sad rnisYear a ie xy — sha Sal pat Year 
$ 3 $ 
, ; 1,150 1,066 7,076 574 1, 1,115 121.348 574.686 1,109 1,001 
aye 34/986 6,474 6,400 39. he ree bo 448 901 1,991 ar = pho yo 
10, . 296 10 l, 1,774 194 506 . 
10-368 4357 ao 1,939 aan 43.335 ane 9,001 2,111 2.734 1,397 “oe 9989 | 
1 25, 7,974 8,343 ’ 0,204 10,703 2,050 3,574 391 7 
145370 128, 51,308 49,726 a8 18 0 a 44,162 15.786 12,634 1,762 1,735 is 
701 91 272 405 ’ , 1 46 37 i: Seueans 
3,719 3,763 1,799 1,821 can an 334 171 1,834 157 46 41 3,783 
1,811 1,91 2 ’ a... aaa 17 a esabai: scecce 1,238 
7, 7666 1, 1,250 pos oa o 2,963 87 ae like sntaie 6,145 
3,571 2,767 6 7 , , 928 257 > dhiadd  ccocheu 
18,684 20,236 74 58 ia pep 1,784 4,661 1,520 D> eheene ccoaues 3,48 
122.614 140.746 631 771 253,270 308,911 30.770 42.224 23,170 29,996 990 948 105,651 
aan essed n°  sasne [ae a«osun Benes a: -eeeee a eeadun 3,214 
ae... wesens J a pole - “sa yo daha ein See. amenas Te ecanes 12,488 
9.787 19,632 4,096 5,194 15, ’ 667 1,758 1,999 2,352 230 149 4,973 
51,808 92,674 25,721 33,631 rtp woe can 8,199 9,177 10,784 1,504 1,309 22,996 
11,400 12,520 4,497 5,300 17, , , 3,739 1,967 1,483 293 287 3,949 
61,503 65.960 26,452 27.433 95,217 98,256 15,533 22,923 8,765 7.743 1,689 1,341 19,977 
1,023 at swe. ~ eadene 1,023 1,405 13 406 44 a él concen 878 
1,650 4,637 nian oan to “nia ; ae = on 589 44 i amen compen 1,464 
8.719.641 3.699.304 1.275.130 1,248. 5.426, rSI0» , 845 824,613 788.084 137.636 133.476 1,881,814 
17,186,758 ie ea3caes 7.476.447 7,111,369 aa ae ree 3.189.615 4,333,075 £182.471 680.274 645.818 8,899,219 
300.101 266.248 89,967 84,799 , , 345 42,411 95.817 9, 10,700 10,147 127.724 
1,285,883 1.257.257 516,399 486,341 1,967,867 1.899.124 210,216 228.773 440,380 481. 53,505 150 592,534 
415 Re spate tedee 415 at ec weet: “ances 9 7S duunee ccsecs 177 
770 Fc Seen = ee eee oe 1,770 mp 31 619 46 oe aah oe eeeeee 834 
13,61 9.654 4,947 4,973 19,704 16, 2.369 2.283 1,184 1,560 172 135 8,045 
i963 44,093 24,803 22,333 92,261 71,877 13,460 13,744 7,171 6.760 844 790 35.998 
10,642 9,855 3,913 4,249 15.814 14,861 2.780 2,134 1,184 1,027 156 175 4,620 
40,994 38.870 21,823 23,487 69.239 67,332 12,316 9,848 7,953 4,589 841 854 24,957 
2,784 2.317 746 514 3.592 2,868 1,130 1,063 115 94 96 91 1,195 
10.850 8.750 3.062 2,062 14.186 10,963 4,155 3.213 44] 424 373 384 4,502 
20.478 20,500 4,686 4,719 26,325 26,404 4,557 3,036 940 2,541 205 143 6.681 
92.453 92,554 29.772 396 128,399 128.176 19.879 15,020 12,651 8.529 995 827 33,903 
111,317 118,756 63,632 052 005 209,587 18,525 25,984 300 38.778 7.440 5,853 77.896 
1.880 542.529 353.230 331,082 1,011,515 998.841 101.877 111.406 188,694 196.839 34.147! 30.223 385.432 
3,139 2,226 384 483 Ss 3,058 351 598 51 30 2 5 960 
8.737 7 389 2,459 2,448 11,622 10,441 2,000 1,280 1,403 2i11 20 27 4,276 
855.058 — 819,413 112,710 121.500 1.033.841 1.004.266 116.698 121.639 191.280 157.637 30.377 30.448 358.234 
3.972.657 3.697.903 638,168 765 4,884, 4,557,732 884 546.018 905.167 768.077 160.969 166.781 1,683,493 
39,528 44,040 6,515 6,344 47.177 51,876 6.219 7.845 4.795 7-925 201 168 18.835 
167.470 1256 34,047 31,797 090 244,507 460 37,173 30.186 30,296 870 830 85.701 
84,392 81,944 35,162 778 126,359 128.518 24,124 20,995 10,212 6.881 2.010 2,274 42,682 
295,414 269,188 172,304 165,240 413 465.421 116,130 108.863 44.267 31.967 11.557 13.563 185,264 
§,515 4,333 2,889 1,976 9.811 7,101 1,427 3,142 1,656 861 130 90 2.847 
28,515 24,005 25,374 20,519 60.912 50,146 9,183 10,794 8,495 3.302 470 484 15,802 
130,103 111,482 12,238 11,644 145,626 126.6 18,528 15,267 31.813 25,261 1,841 1,369 42,264 
636.444 ~ 74,230 67,351 765 553,21 84.617 ‘776 139,113 115,123 204 7,352 259 
Sn sovnet RS ee ae cdemee Sn iaaebee tie oN a) soasine 835 
a: Sanday | hee Ce ae: scene Ge... eacese Bathe ot a: w«enped 5.189 
11,840 14,106 8,055 8,856 22.090 25,158 7,980 7,310 2,156 1,844 139 ra 7.426 
81,091 85.140 82,210 80,780 173,596 176,000 62,352 57,458 9,143 13,486 1.739 2, 43,370 
648.589 754,011 245.416 238.724 943.576 1.044.635 111.708 124.659 200.055 151.936 35.756 ae a 369.527 
3.211.249 3.381.412 1.234.318 1,124,104 4,677. 4,738,941 555.850 034 739.210 710.806 153.014 128. 1,673,761 
357.863 437,267 154,880 57,397 547,611 629,078 72.796 88.554 107,138 73.021 19.036 18,953 229, 
1,812,597 739 852,731 752,421 847.773 2,929,184 356.214 356.192 410.055 337.233 95.857 92.031 1,029,312 
83.930 83,850 28,338 30,291 118.538 120.801 25,024 26,504 12,960 9.194 1,784 1-323 40,922 
382.383 392,282 148.730 155.694 562.018 580.933 101.153 103,321 55.335 48.995 9.249 8.61 171,441 
9,988 11,594 1,758 1,412 12,158 13,622 1,094 1,470 58 74 128 92 3,608 
26,521 27.288 8,317 7,907 36.282 36,976 4,658 7,.3S1 564 479 581 513 10,807 
5,241 7,938 1,706 2, 1382 11,071 2,202 2,501 691 1,771 29 39 2.710 
35,297 38.936 10,146 12,197 37.307 53,187 14,655 10.849 2,580 4,527 181 211 14,813 
98.282 119,990 54.734 54.897 162,623 185,096 13,699 18.093 33.698 24.162 7.850 5.774 55.997 
486.387 552.775 265.701 261.348 793.527 088 85.316 81,611 144.946 127.356 37.539 30,451 249.724 
405.548 455.263 97,293 90,431 533.570 582.401 55,644 52.508 62,583 49.421 13.646 10.200 211.087 
1,377,684 1.486.139 510.276 480,233 1.996.875 2.084.567 252.601 288.132 281.946 632 66.722 54,321 791,258 
5.137.790 5.140.558 2.516.997 2,559,625 8.184.499 8.197.622 923.589 1.085.550 1.043.754 6693 152.385 137.742 2,356,725 
23,.869.426 24,.691.539 13,651.495 14,146.848 40,.208.455 41.516.777 4.634.035 4.921.415 4.377.410 5.084.173 859.821 799.020 10.933.897 
243,339 234.599 86.171 87,808 350.853 59,680 81,326 107.456 58.468 8.535 7,983 140.736 
1,102,454 079.748 443, 446,088 1.645.448 1.622.439 279.734 309.345 352.412 272.101 36.751 35.328 617.367 
7,042,410 259.176 3,195,348 3,132,138 10,882,900 11,152,174 1.273.416 1.488.4 70,549 1.347.584 239.288 208.920 3.417.998 
32,385.089 739,998 17.207.881 17,467,620 52.978.829 54.593.092 6.346.568 6.763.748 6.373.601 6.851.788 1261.454 1150.740 15,535.750 
114,308 88,758 35.284 33,534 159,537 131.475 25,042 24, 14,882 12,661 2,044 1,876 42,175 
571.206 474.765 161,127 164.200 779,462 688.261 121.037 125.465 59,251 63.013 11.508 9,554 208.702 
3,886 5.956 2,643 2.542 6,988 8,958 1,605 2.414 298 1,586 7 57 1,724 
22.096 31,824 15,224 15,275 39,615 49,366 10.628 12,541 2,984 7.696 43 279 9,992 
5.294 4,109 1,316 1,046 6,677 5,222 346 247 79 28 32 23 1,097 
22.403 17,539 5,416 3,878 28,157 21,752 1,595 2,261 2,519 486 155 128 4,547 
18,004 25,429 6,917 8,284 26,549 35,121 3.771 3,470 798 483 399 281 7.773 
90,297 115,469 ‘ 377 128,228 155,677 16,482 16,713 3,200 2.208 1,932 1,680 36,138 
I crate ini soe Ar eahiaamini’ \.-. seumababebes | seamen, Mawes... aeeeot a: asemen° ine. conn 98 
Re .iccened a. wisemihl Se. acasselth coudia edhe Bie are See ee os 1,813 
ia baa nt 1. wenede an «coos nt aneake ne <. gebeawe at weamse 3,508 
nn: waedud a an éachen ff ie so histabere re ee 14,998 
1,530 4,505 282 562 1,959 5,223 887 188 437 84 45 1,239 
6,619 10,488 1,578 3,123 8,936 14,381 3,797 2,019 ad ; 729 = 5,776 
1,255 1,561 61 78 1,322 1,673 1,321 , 957 ; 1,745 
7,722 6,713 448 423 8,313 7,417 12,517 15,429 3,937 9,082 . 145 157 6,543 
47.750 65,902 20,408 19,755 71,609 89.774 7.893 17,475 5,397 4.884 061 2,242 23,400 
506 360.814 113,771 112.419 359,324 500,186 73,654 87,716 +14 050 10,811 12,031 121,515 
276,859 200, 126.766 76,483 427,450 307.726 34.927 38.029 43, 17,949 7.346 4.277 104,979 
1,266,265 1,566,635 815,365 444,541 2,201,928 2,118,617 219.219 230,356 ery 134.529 36.771 19.337 wean 
8.095 4.772 220 124 9,260 5,416 3,243 1,689 , nt: <eaeek.  neseas 3,224 
43,137 33,529 968 753 962 38,876 13,468 7,248 9,209 7.657 ae 14 13,763 
2.787 6,926 1,019 1,158 3,926 8,839 2,181 1,261 1,753 1,093 160 3,277 
of 18a 32,225 3,138 4,000 30,531 38,052 11,937 8.775 yoke = i + — 14,363 
1,737 2.103 16,402 15,198 19,073 18,333 1,195 4,359 595 509 3 42 10.711 
9,339 9,471 104,829 100,561 118,838 115,463 7,876 692 11,125 15,215 1,702 1,752 54.296 
47.090 38, 20,491 20,286 69,834 61,722 9,386 12,669 7,011 7,611 586 24.777 
214,132 206.529 122,893 123,415 ger 350,534 27,156 1647 37,138 . 3,58 2,955 122,237 
n°:  Sehuen an:  ixadnds La: > “seeake 7 ea pee he p04 is escnee 1,514 
Sa esanae Bat > taeen® OG5e . “ducees Fo ee ee fae. “sbieee A? jawedcnael 6,400 
15,668 7.6 46 27 15,814 7,765 1,251 1,015 2,397 599 - -acanbe 1,243 
41,218 16,342 229 147 41,761 16,696 6,860 2,565 7,066 5,464 57 28 6,420 
12,337 14,943 4,067 3,031 17,868 8,811 3,564 2.784 3,57 i. ocomee . seehuhe 4,503 
85,297 7,4 27.263 20.427 120.028 116.317 29.216 21,886 15,856 16,221 “73+ =- 32 ee @ 32.360 
59,338 55,811 14,411 15,022 76,104 73,545 4,893 9,235 3,224 904 30 28 27 987 
349.700 309,272 83,002 84.876 449,532 409.735 42,128 43,523 8,922 7,206 289 260 117,974 
26,649 21,344 2,514 2,700 30,868 25,238 4,671 3,988 4,081 3,848 394 755 12,656 
130,674 106,046 14,841 14,829 154,987 128,805 »207 21,643 22,207 20,541 2,368 3,218 53,850 
9,536 8,314 1,239 1,253 10,994 9,754 1,444 2,096 2,622 a “debate sade 2.775 
43.940 56,187 6.485 7,459 51,367 64,558 785 13,042 8,552 ns - sevese . eescee 14,833 
2,120 Re) aie. Sees 2,120 2,228 349 585 650 RR eae 1,806 
11,010 | RRS RSE Sie i apenas 11,010 10.994 2,513 3,504 3,367 tn: otenah  éeccda 8,553 
1,051 699 880 1,009 2,033 1,832 441 554 2.251 RR Ns ue 905 
5.960 5.713 5.403 5,340 11,861 11,634 2,341 2,111 3,224 1,161 i. hwegeal 4,806 
3,940 3,394 643 699 5,139 4,396 1,242 1,882 467 437 147 85 1,982 
17,419 17,534 3,649 2,881 22,534 21,396 6,007 7.541 4,024 688 720 541 11,252 
2,667 2,994 1,067 514 3,862 3,539 1,632 1,030 193 46 5 20 1,949 
15,985 17,037 7.134 3,723 23,695 21,205 6,635 4,155 559 229 35 53 9.057 
5,195 5,072 1,596 1,775 7.833 7,650 4,052 5,486 1,844 2,105 817 peu 4,997 
31,913 25.723 11,277 9,298 47.731 19,708 29,590 8,869 12,993 4,311 23,395 


38,688 
Fer index te reads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS Ss FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue t Revenue Current Prevtous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Lasi Year Year Year Year Year This Last 
$ 3 $ $ 3 $ $ $ $ $ $ Year Year 
Sheffield & Tionesta. Nov , 450 2,651 ES aoock§  - amianed's: ae "edaedy 160 160 2,491 4, 
Wily ltoNov 30 «6h an mee fo ee 0 BH) 15.5 aia 4 3 
Sib L Bistenau & Sou Noy ; 6,031 PT: eaccce. \ebebedi:) “enabed : ) | thanee , | 
y 1 to Nov 30-... of bos ant 18, Me Sascced “Sedbod”. “Wesbed | | “meen : oon ; 659 yee re 28 = 2B 
Slerra Ry of California Nov 21 27 .664 14,635 PE: Séenncei3 oedddictwaccsis? seleea : , , 
July 1 to Nov 30..-- 10 Bor 113,605 101,877 yon bcccce’ | (oducee edenk seasons “a 7473 ol 6928 7% 7 
ver Peak ......... 1,185 1,729 —109 . 44 eeccse jgseseses e«eeees i éeseese i £§8 .§ seeses ~~" — 
July 1 to Nov 30-.-.-.- 6.531 5,606 MOD ececca. - 2gecddt —.pedewgs: \ decced . r ee ae cee. Oe 
Silverton __........ N 2,001 1,090 35 ED woccod ti pctcdte . Sancedit /eccesd 
July 1 to Nov 30... iio 9,742 4 WEE © dcccce: modded c)) (esaesh ah. theneed “a "a ay ier ma 
Sligo & Eastern.....N 1,2 2.431 330 Ds. cocsdé::, cca: 140mg esa : 
Tas. ae ee Gt: 6m SS i 
South Buffalo. ....-.- Nov 34,011 418 16,798 SD -. eccoed |: “esas (eeenea > §6eadeee , ° 
fuly Leokor 30 | (aOR ae ee See 1000 4.000 BSS BON 5 
Sou Caro & Western. Nov a) )8=—s, ween NE ae eeece:). bade IESE Seekeatons 5 aa Sbeasadts : ¢ ne aneses 
July 1 ea Now 90..«. 13504 se de os a > veda >. dQeccd = eeecuel jh edad aweed ~ - comm ors ae eee 
South Dakota Cent... Noy ll, 10, 3,826 nn ~: daccoo  Quawed #ribeoeet.) igeenct , , 
July 1 to Nov 30_..- ey 51, 28,249 B32 eaccsd.. .Sbeded 3) bsned i taeewed “a o a 78/520 102 102 
Sou th G -“—“<<«< N l ol 1 578 7.413 8,055 @eee=ssn #e#ee2«8 .4+#é###*2*2*8® 7} j# ##s*#*s**2e 5 ’ 7,578 
pay 1 tae Nowe Oe As 081 38,850 eeenene .}§«#e¢e6¢08 @ 4#§$*©#8¢¢°82 £358 “see — — yor: 36.460 77 77 
South Shore.......- N 1 2,015 —312 NEE: secece | heen: Ceeueey eeened — —618 
Leta. te “Oe Gee eee 0 ce Sc: = mg ee nt ees 
Southern...........Nov 3,680,364 3.468.973 1.746.099 1.889.648 687 119,1 —3, ’ , , »040, LD» 
July 1 to Nov 30.... 17.779.508 17,023.484 8.960.255 8.677.650 415,643 MP Oe Bre an sore Me ann eT aa y= 7,088 7,038 
Alabama Gt South. Nov 292,961 273,903 131,656 108.335 3,071 2.705 a , ® ° , 
July 1 to Nov 30.... 1,343,237 1,324,670 624.629 574.454 15,177 13,982 -—1.375 -—2,980 ete 8.658 a — 309 309 
Ashev & Cra Mt N fee yng RY em I a see ee 
July 1 to Ser 30... au a ay, ape secead’ i. acess eanGae St eden 107 110 716 —376 4 4 
Augusta Southern. N 12, 10,31 ,999 ss netic & eee esa gpa 806 503 6,193 5,226 
an 2 eee ae eee SS 2.306 2.515 605 17877 82 82 
Bl Ridge....... N : A rl <<) mesece ij “Sonnets Shaded % feesene 396 434 , 5,726 
ete. a me ae ae 7 Se 213 2.17 16497 28.0838 
Cumberland.....-.-.. Oot 2. at: enaned\. -apiadelt - Seentita« Beated 7 468 
July 1 to Oct 31_.-- irae e373 aD bis ‘simed. miei. dedbene’ -abelies 96 106 605 2.485 12 8 
Danville & WwW Soa N l ’ l ’ l 1 ’ l OT 735} }q#*#8#<«8#8e i .  i«*«#**e8-8e  e##«#2*<.=| i. #s###*@e# 1,174 1,014 9,755 12.370 
a. se ee eee. eee eee) owas eae. 5.874 5.072 50715 63521 8 83 
Georgia Sou & Fla_ N 149,357 155.227 647 MS: Opcecal:. pili cRiR Was pal eabi: idgele 12,532 12,254 44,115 42.105 
ies ae on a ae ES SS SS 50,160 49.382 204.002 250 395 395 
Hartwell_......... Nov 1,451 1,584 2,152 Ph... apeded.”) sheet: haduu:: “piesa 50 43 2,102 1,431 
July 1 to Nov 30-..-- 8.221 6,058 3,401 ann. - ebtece. °esdnati: -¢0ebean.- > *thk000 . 250 - 215 ates 167 10 10 
Mobile & Ohio.... Nov 729.195 666.875 304.645 337.390 1,408 1,606 —1,449 4,595 460 279 10,481 
July 1 to Nov 30.... 3,473,306 3.197.701 1.411.561 1,360,031 7.640 9,063 —5,219 1237 975 ° 1,283,367 1,227,093 1.114 1,114 
Northern Alabama. Nov 31,093 35.447 16,084 i: susnved: ) seek t teste | pees 2,589 2,921 13,495 13,508 
July 1 toNov 30..-. 147,014 168,241 61,076 Nc oN eed 12,945 13,603 48,131 62,662 112° 112 
South Ry in Miss.. No 83,229 78,220 43,129 DEE: géncad’®, Obb0aedt) “Ae... “tad 4,991 4,596 38,137 45,701 
iv i Gir .... Se wae tee (ese. 2 I 26.083 974 «102.971 82.988 280 280 
Tallulah Falls... -. Nov 6.629 7.286 3,181 ee ao ee 400 275 2.781 —459 
July 1 to Nov 30--.-. 847 30,949 24,064 DT . saocca: > peace "hea > awenes ro ro ae ca 58 58 
Virginia & Southw. Nov 735 86.994 45.890 2 -  wcesce*.: pens Giebewae . weenee : . ‘ . 
Stiy 1 to Nov 30... Pegs oe oe ee le pete Papeete Sedaeles 23,550 22.618 251.610 167.371 240 188 
Southern lowa Trac... Nov ne. elie BO eta as a. ua in, cial aa ng ac a ot Lc: <Geuinedl Ra. enamine 
July 1 to Nov 30-.-.-- ae -attewt heed TFS Se i remnne RE iggy NEE eee La .anenen on eee De denis 
"Siiteaihe a East... 18.833 16718 3.257 8,439 1,709 1,699 1547 6,740 
-——_—- ov ’ , FF 1..4#««8#6«ee e##«#f#226¢e0e 3 @4+“«+++.|- iiss e864 ’ : ’ ’ 
Suly 1 toNew do. = 12S er ee a ee 8795 8.49 425193 56543 140 140 
Galy Har & SA...Nov 744,225 675.652 199,350 : 10.484 10.214 -—4,.672 -—2,268 30,442 29.200 164,236 337,514 
July i to Nov 30..-. 3.251.881 3,267,468 1,425,667 1.471.472 48.883 089 —22,687 —18,909 152.210 146,000 1,250,769 1,306,563 1,338 1,338 
Hous & Tex Cent.. Nov 449,939 447,577 97.671 181,501 Lian: - estees Man? scaeued 24,974 20,042 71,560 161,459 
July 1 to Nov 30..-.. 1,993,716 1.939.814 854.056 369 a. . «<a a: acean 110,590 : 737.326 010 789 # £789 
Hous E & W Tex... Nov 84,966 79,111 33,571 Se: asesccs: iecetee pekeene. = eden 4,416 3.462 29,155 38,227 
July 1 to Nov 30..-.- 354,904 »156 207.113 tt: caccug.. seis, Douala mae 9,958 16,624 187,154 198.153 190 190 
iberia & Vermilion. Nov 023 4,507 7.135 .. neaave.  “ebeebelt 1 seeee:. . cen 225 217 6,910 8,897 
July 1 to Nov 30_-_-- 17,249 17,551 19,032 tn coaneei. ,..amiiieie >. jeidiare sleet 1,125 1,085 17,907 18,339 21 20 
Lake Charlies & Nor Nov 5,850 8,332 1,532 a; gepebl. =) capmbeelihe: Sie qubancuy paeien 71 55 1,461 2.684 
July 1 to Nov 30-.-.-- 33,354 33,810 3,953 at <enden, |. seen. seanek oc. eae 355 275 3,598 19,102 65 65 
Louisiana Western. Nov 117.625 111.161 44,998 73,934 2.404 2,113 55 158 6.402 6,077 38,651 68.016 
July 1 to Nov 30.... 550,909 522. 242.618 331. 12.549 10,294 4 1,442 31.762 30.385 210.860 302,287 207 207 
Morgan’s La & Tex Nov 355.013 303.763 178.556 278,637 14,456 11,890 —1,4 —4,818 18,698 17.756 158,401 256.063 
July 1 to Nov 30.--. 1,455,071 1.383.138 541.804 701,429 44, 33,808 -—13.543 —12,294 93,490 88.780 434,771 a 404 348 
Pacific System.... Nov 4,655,967 4.487.767 3.528.532 3.709.854 941. 901,500 58,082 50.978 339.287 275.054 3.247.327 3.485.779 
July 1 to Nov 30..-.. 21,792,560 22,435,865 18.415.895 19.080.912 4.246.441 4,392,315 160.663 227,183 1.543.864 1.375.269 17,032.694 et 6.184 6,193 
T & New Orl.. Nov 327.535 285.693 23,317 56,997 4.739 12,965 —482 892 12.248 12,182 10,586 5,707 
“July 1 to Nov 30... 1,333,121 1.265.288 312327 387.150 52.335 55142 2,428 2,736 61.240 60.910 248.659 298.976 458 458 
Total Company... Nov 764.976 6,420,281 117,919 4,731,886 975.585 938,682 390 44,942 438.472 365.744 3,729,834 4,411,086 
July 1 to Nov 30-.. 30,905,372 31,342,908 22.073.454 23.250.178 4.413.998 4,539,648 115,871 200,158 ‘ 1,816,181 20,165,931 21.634.152 9.796 9.748 
Arizona Eastern... Nov 90.027 82.028 69,509 49,447 FE TES. ee? oe ce 4,000 6,943 55,668 42.503 
July 1 to Nov 30..-- 432.658 413.824 346.804 274.436 Sat... . ocenen a: “apewie 48,520 28.044 299.055 246.392 366 347 
Coos B R’ burg & E. Nov 4,080 6,960 2,907 Sr: puaeda > pager. § hacen weleeie 482 807 2,424 1,190 
July 1 to Nov 30-_-.-- 26,163 35,230 13,452 an” sented. meat. aseiek. |. mewwid 2,589 4,035 10.863 10,100 27 27 
Hearne & Bra Vali_ Nov 1.622 1,234 5,054 an: :: pundbe : smears: thea =... sake 76 76 4,978 3,911 
July 1 to Nov 30.--- 9,196 7,392 12,961 Dn esices -ankhe?. Aaeeee. ~ auouied . 382 382 oye yl 20 19 
Hi ton & Sh . Nov 13,272 12.546 13,277 nT: eee: Sabb ts, Seeman’ + (eae al 748 Cr228 12,5 £802 
‘July 1 toNov 30... 60.306 61706 67.831 = SS Sa See ee 3.619 3,051 64211 90.918 39 39 
Southern Ry & Nav... Nov ees Sores RRA ENE ait meager WP Bs dea ee SEE Me wine: < saline a”) jo 
July 1 to Nov 30... Sy Sel ne.) elms Dar: ° ‘euagine an. ~ ‘seeseet.\ sade: s.-eoanie SS email ye 
Southern Utah....-.. Nov es cokers Se ee Ne Se ae RMR AIR RCR ccrtes: 
July 1 to Nov 30_-_-.- ae: ~“ccodges TREE iia STE FERRE. ge 2. ST Re RCH 596 aor ae. enanne Ae 
Sou th tern Ry.... Nov 2,743 2. —_ 2,945 Se. 2:7 Cmetbbaa RSS 267 1,040 2,852 
July 1 to Nov 30... 16 1048 —322 337 mo deanna 889 461 4.052 3-4 29 «29 
Spokane & Brit Col. . No 4,246 , —2,923 —2,909 ee ee 135 349 mee —3. 9 
July 1 to Nov 30... 24,932 By: On oc ce” “scone ‘scoase “seoast 1,076 1,639 —17.695 —26.632 36 36 
Spokane Internat.... N 42 56.975 29,542 ine Smale |. skal a eg a Dae 2,955 3,585 26,586 29,213 
fy ltr ss... Sy win a ae OO 4267 7S? 93.909 Wels 161140 
Spokane Porti & Seat Nov 202,841 174.433 224,609 133, 6,888 3,967 123 —1,324 32,200 38,500 533 93.468 | 
July 1 to Nov 30_.-. 1.088:843 983.869 1.163.285 1.134.747 45,867 26,685 8.930 —2.722 201,000 159.100 £971,216 925 550 432 
Stand & Hernando... Nov 9,122 5,282 138 SE... aeeincani Gaeta: aaa” akan 426 426 —288 —293 
July 1 to Nov 30__-- :775 28,154 13.186 EE  Secccah | Cbs: Aaa aaa 2,134 2.134 11,051 8.587 33 29 
Stanley Mer& Phillips Nov 7.946 3, —4,019 Sn < ghegueh)t Smee segues: “enamels 218 187 1238 5,371 
July 1 to Nov 30_-.-. 48,600 oi 18,068 . oy caiewk ; died: ead fae pecked as ~ Be —26 55 57 
Staten Island_.... . Nov 16,234 18.908 2. —574 4,532 184 ray 919 1, ’ 1,31 
July 1 to Nov 30_-.- 81.408 143,990 730 —28,527 32,709 757 17,173 16,785 6,250 6,250 353 17,991 12 12 
Staten Island R T_.. Nov 44,965 47,531 869 14.191 32,215 23,608 19,216 10,088 3,700 3,500 40,385 »779 
July 1 toNov 30.... 205.540 233.287 143,089 117,247 151.826 144,852 017 65,748 18,500 16,500 220.606 er ioe 10 10 
Stockton Term & E’n_ Nov a —‘tibcptimi SS eee meee | aS! Ck | ame REPRO nex: eee ee 
July 1 to Nov 30-.-. ae”: | aeake DE Neste th eseced. (a6skeitenses  coteces | amen: |. -weewen a | fai DE. iitpes< 
Sugar Land_-......-- Nov 5,601 4,274 10.213 EE ): gecasd}< i (gensbein Cavadhe °°  eanese 100 100 10,118 3,391 
July 1 to Nov 30-..-.. 23,097 4,954 18,663 cnc. saddad ° ipessnees teawese” “seconde 500 500 8,163 1,242 14 14 
Sumpter Valley ----. Nov 13,018 14,703 4.850 Bel oc ~ codece: : jenndaaes:joceees *’ eeanse 609 423 4.240 3, 
July 1 to Nov 30-.-.-- 1,426 83,466 38.602 Sn... geese. | tenedeet”, eessee seeped 3,049 2.116 35,553 30, 81 62 
ae Nov 396 36,422 39.708 PE <).+tescce . Chnsouates “peases °' -eewnes 3,389 491 36,318 36,631 
re: eee ae ee. ee owes wageece  ‘eennce 16,948 2.455 261.836 253.219 58 56 
Susquehanna & N Y~. Nov 2.681 17,481 8,187 Toll:  eeneed: - <eeccee):: Deecees  ennben 350 400 7.837 ohn 
July 1 to Nov 30-.-.-. 104,252 304 50.735 nt. wpecea > esene, i peesen eebaus 1,750 2,000 48.985 500 79 79 
Susq Blooms & Berw. Nov 7.570 6,794 3,424 BM « ewecos-), eousen:3), enecee  enedan 217 419 3,206 2.540 
July 1 toNov 30... 34,106 + 38,966 BS Eo. eonscath seeaeket, yuki. ehaid 1,193 1, 16.067 23.686 43 43 
Sylacauga & Wetum. Nov 3,098 3,799 —978 SL geecen:” Seneentt: Neeseee | aeenen 15 15 —993 — 1,585 
July 1 to Nov 30-.-..- 16,144 19.589 -—5,133 WEEE > bescoe it fhoceea s: tenses. cannes 75 7% j-—5.208 #—8,669 31 31 
Sylvania & Girard. _. Nov 3,893 1,806 -—1,860 Di. genesah) (ewsube. ugedebeek scccen 104 90 —1,965 —65 
July 1 to Nov 30.... 11,948 8,310 —86 ee aeccce >: ‘gusons agence: =) ceesses §23 454 —610 2.869 15 15 
Tampa & Jacksony-.. Nov 4,246 4,660 892 EE p evcneet.): tondvens, s peecess . sesddc 283 283 608 — 547 
July 1 to Nov 30-... 23,898 21.438 —1,364 WARTS | poaciqn . Weekeemh: Caedess “enbecd 1,417 1417 —2.781 —1.458 48 48 
Tena & North Caro_. Nov 4,058 2.145 —195 SPSL. snnticutih aabddeehhh wmadiaw’™ . aidubs 106 106 —301 1,288 
July 1 to Nov 30..-- 17,457 9,344 6,238 Dt). guvenqge’ deoveeh« iaada abide 530 530 5,708 11,330 21 21 
Tenn Ala & Georgia... Nov 12,398 tt: en” OE Go: castes.) “Cneeend  ebedee’  -weksle 768 700 5.333 —6,484 
July 1 to Nov 30-.... 60.103 Sn: COE "SO  p 3.500 —16.216 36.882 94 94 


3,844 
Fer index to roads not appearing in alphabetical order, but given under some other system, 


see last page. 
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RAILWAY EARNINGS 





[VoL. LXXXXIV. 








NAME OF ROAD 


Tennessee Central... Nov 
~ July 1 to Nov 30___. 
Texas & Pacific...... Nov 
July 1 to Nov 30__-. 
Denison & Pac Sub.Oct 
July 1 to Oct 31___. 
Opelousas G & N E Nov 
July 1 to Nov 30_.-.- 
W’d Min W & N W Nov 
July 1 to Nov 30___. 

Tex Ark & Louisiana. Nov 
July 1 to Nov 30.... 
Texas City Terminal. Nov 
July 1 to Nov 30_... 


Texas Mexican...... Nov 
July 1 to Nov 30.... 
Texas Midland_...... N 


OV 
July 1 to Nov 30..-. 
Texas Okla & East... Nov 
July 1 to Nov 30_.-.. 
Texas Short Line.... Nov 
July 1 to Nov 30_.-. 
Texas Southeastern... Novy 
July 1 to Nov 30_-_-.. 
Texas State......... Nov 
July 1 to Nov 30._-. 
Thornton & Alexan.. Nov 
July 1 to Nov 30__-_- 
Tidewater & Western Nov 
July 1 to Nov 30__-- 
Tionesta Valley.._.... Nov 
July 1 to Nov 30__-_- 
Toledo & Ohio Cent... Noy 
July 1 to Nov 30_-_-- 
Toledo Angola & W.. Nov 
July 1 to Nov 30_-.-- 
Toledo Peor & West. Nov 
July 1 to Nov 30_-_-- 
Toledo St L & West... Nov 
July 1 to Nov 30. _-- 
Chicago & Alton... Nov 
July 1 to Nov 30_--- 
Toledo Southeast... Nov 
July 1 to Nov 30_-_-- 
Toledo Terminal. -.-- Nov 
July 1 to Nov 30_--- 
Tombigbee Valley... Nov 
July 1 to Nov 3l1---- 
Tonopah & Goldfield. Nov 
July 1 to Nov 30__-- 
Tonopah & Tidewater Nov 
July 1 to Nov 30-_--- 
Bullfrog-Goldfield _ Nov 
July 1 to Nov 30-_--- 
Tooele Valley......-- Nov 
July 1 to Nov 30-_--.- 
Trav C Leel & Manis. Nov 
July 1 to Nov 30-_--- 
Tremont & Gulf... -- Nov 
July 1 to Nov 30_--- 
Trinity Valley Sou_-.-.Oct 
July 1 to Oct 31__-- 
Techcer tee... ...ccecco- Nov 
July 1 to Nov 30_-_-- 
Tuscarora Valley.... Nov 
July 1 to Nov 30_--- 
Uintah N 
July 1 to Nov 30_-_.- 


Ulster & Delaware... Nov 
July 1 to Nov 30_-_-- 


Unadilla Valley___--- Nov 
July 1 to Nov 30---- 
Uaicel Ry.....-.-<<- Nov 


July 1 to Nov 30_--- 
Union Ry (of Memp) _Oct 
July 1 to Oct 31___- 
Union & Glenn Spgs. Nov 
July 1 to Nov 30 
Union Pacific........ Nov 
July 1 to Nov 30---- 
Oregon Short Line. Nov 
July 1 to Nov 30_-_-- 
Ore-Wash RR&Nav Nov 
July 1 to Nov 30_--- 
Total Company... Nov 
July 1 to Nov 30-.- 
Nor Yakima & Val_ Nov 
July 1 to Nov 30_-_-- 
St Jos & Grand Isl_ Nov 
July 1 to Nov 30---- 
Union Terminal _--- - Nov 
Julv 1 to Nov 30__-_- 
United States Steel Corp— 
Bessemer & L Erie Nov 
July 1 to Nov 30---- 
Donora Southern... Nov 
July 1 to Nov 30---- 
Dul & Iron Range. Nov 
July 1 to Nov 30_--- 
Dul Missabe & Nor Nov 
July 1 to Nov 30_-_-_- 
Elgin Joliet & East Nov 
July 1 to Nov 30. __- 
Elw’d And & Lapel Nov 
July 1 to Nov 30__. 
Etna & Montrose .. Nov 
July 1 to Nov 30__-_.- 
Johnst & St’y Cr’k. Nov 
July 1 to Nov 30-_-_-.- 


July 1 to Nov 30-_--- 
McKeesport Connec Nov 
July 1 to Nov 30_--- 
McKeesport Term. Nov 
July 1 to Nov 30---- 
Mercer Valley - - - - - Nov 
July 1 to Nov 30-_--- 
Newb & South Sh.. Nov 
July 1 to Nov 30---- 
Northern Liberties. Nov 
July 1 to Nov 30---- 
Pencoyd & Phila... Nov 
July 1 to Nov 30---.- 


Pitts & Ohio Vall... Nov 
July 1 to Nov 30--. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
GHT PASSEN 


380 
For index to roads not appearing in alphabetical order, but given under some other system, 





see last page. 
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15,458 
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13,316 
60,072 
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2,112 


7,040 
45,891 
14,782 


79,479 
2,634 
13,826 
2,379 
11,854 


SO 
1,332 


MAINTENANCE gy vo one TRAFFIC & TRANSPORTAT’N EXP’S 
GER incl. Other Revenue Way & Structure Equipme TRAFFIC 
wi. | Year —"" — — Year — — a Year wae dar rnis¥ear ast Weer ~— — my es Year — Year 
88,164 92.793 29,465 27,281 125,171 126.777 23 21,632 16,254 14,780 5,863 4,917 49,785 
b on 429.496 179,944 ae pee , bem an 92,004 90,354 59,409 26,175 24,936 237,315 
1,300,244 334.458 341,652 1,825, 1/15, 52, 145,039 170,577 258.815 32,462 19,491 — 708, 
077,036 4,866,037 1,841,011 1,812,947 7, a 18 98h rea 854.598 988.713 1.346.152 143.475 105.725 2,847 
9,1 26 61 262 233 9, 17 1,111 208 TE cusses’: ‘edeiialel l, 
21 704 — is 1,120 937 24.739 3.33 aoe 1.859 950 oeoece+s2 «eee 1.943 
7; 1,401 1,496 9,573 7.301 2,144 3,296 2,042 1,992 430 355 4,077 
26, ‘eh ak 6,867 7.716 rey saan a 13.254 12,557 14,093 2,076 # 1.787 14,168 
8,279 8,007 3,440 3,745 , ’ rl 932 l, 124 141 3,056 
31,712 31,386 24,992 26,459 ey “oan 8,21 7-888 2985 6. oar 7il 704 14,514 
1,641 1,851 186 184 ‘ 341 368 704 ia 11 664 
968 »140 982 1,071 aan aan 1,043 1,523 1,962 346 19 11 3,018 
26,355 19,109 156 219 ; , 836 1,150 551 900 398 167 13,531 
79.678 68,993 776 a yon pay rom 2822 4,014 3.503 4.270 #£1,049 712 
14,931 18,233 5,206 5,37 ’ ’ , 9,068 21 Cr195 604 549 9,336 
7.009 92,055 32,715 23,654 ae yy abt 40,351 1.223 1,041 2,869 2,489 49,962 
70.345 54,837 12,225 12,988 if 013 16,464 13, 9,079 1,961 1,486 19,281 
236,169 203,939 68.166 64,082 weryend 284, 97 54,214 EON 46,185 448 7,642 99,652 
13,390 -“seeee 1,211 ““eeece ey @ @3£# #+%#sss#eee 7.563 -aeece 1,304 eeeeee 34 “sss 2.963 
°° esenss 5,319 ae Sia co ay 86 RA BR oe Geers 13,615 
7,747 3,914 17 , Cr477 604 265 7 14 1,289 
579 »789 204 331 re re ao 1,081 2 440 1.733 91 49 5,578 
7,947 7,948 205 227 8, , 781 1,989 1,448 1,133 25 2,690 
495 36,249 1,028 820 yee wt gr 8.917 6,198 6.148 ob 333 12,324 
1,903 1,612 511 458 : ; 240 3,295 128 32 36 1,039 
9,068 +502 “—. “ia re an a: 5,543 3,438 921 202 195 7,737 
2:776 4,375 1 , , , 1,330 292 shies daisies 1,078 
15,976 17,946 1,082 1,269 731 mre eo 5,724 1,866 Pt -deit § séiele 5,272 
5,554 5,171 683 657 7.104 6, 881 3,628 1,032 853 93 96 2,002 
31,298 24,720 6,424 6,147 42,196 34.873 13,942 12,081 4,744 4,479 498 490 10,815 
21,446 21,093 1,016 1,034 22,903 22,586 3,081 3,699 1,865 2.110 191 210 6,930 
106.758 104,141 5,470 5,606 113,769 sana 16,606 19,943 13,498 10,755 984 1,022 31,634 
389,044 415,324 46.411 50.534 454,075 491.5 90,122 63,547 52.284 61,924 6,841 5,670 150.873 
1,994,155 2.025.458 311.812 315.025 2.424.322 2.477.408 357.743 317.128 287.758 309.024 1237 33,487 6.733 
3,221 aa 3,221 1,317 434 lll 25 27 38 36 580 
233 ee ae 13,233 153 1,837 2,011 329 191 196 315 2.892 
63,045 65.969 34,746 34,185 103.314 105.359 # £17,363 15.867 22,627 23.543 2.524 2,412 41,646 
309.360 325.637 206.079 j 549,163 563.703 87.688 : 117,588 106.914 667 11,818 201.442 
280.055 288,191 34,444 35.126 335.198 342.796 42,579 44,745 63,531 50.755 630 11,057 128.688 
1.402.535 1,344,016 215.498 218.444 1.724.322 1.663.174 224.610 231.033 315.744 208.836 41.824 44.704 610,278 
860.835 864.463 295.993 322.718 1.245.790 1.275.040 187.672 223.596 264.834 264.235 42.135 38.278 478,427 
4,303,779 4,091,959 1,921,796 1,989,531 6. 699.852 6,527,253 1.035.396 963,072 1,158,922 1.035.412 201,928 190,344 2.258.085 
2,298 a RP a a ren 2,298 1,959 123 53 79 a “Simei + eusenin 700 
11,514 nt ? kdceee “Seabee 11,514 8,665 263 1,924 480 at amelie: wena 2.472 
MR a a 27.304 29,650 1,923 6.095 4,167 6,111 197 185 13.689 
ieetes te ee as ee = gain 140.018 140.212 16,128 34,621 19.170 22,126 1.007 939 67,446 
8,090 6.219 914 1,186 9,382 7.758 1,763 1,231 692 553 324 322 2.650 
33,305 26,971 6,336 6,369 41,552 35.233 7,359 5.163 2,954 2,845 1,741 1,337 10,975 
54,891 58,418 7.850 8,931 66.268 71.012 6,143 5.112 13,674 17.475 1,748 3,180 17.453 
270.725 1,991 43,757 2,989 331.505 365.458 40,607 37,149 59.849 61.423 8.734 14,904 81,994 
23,353 21,706 3,015 4,553 27.960 28,121 4,817 3,832 1,603 3,741 1,914 1,960 6.715 
83,355 66 17, 24,180 108.814 128,971 18,963 23,644 8,632 18.943 9,805 10.147 32,924 
7,701 5,277 1,416 2.318 9,787 8,316 2,027 2.281 2.222 1,153 853 1,004 3,331 
9,548 541 8,030 11,067 41,025 47,005 9,650 10.238 7,106 10.9546 4,536 5,101 15,816 
3,925 4,001 1,463 1,300 5,811 6.529 218 247 447 831 234 51 2,545 
17,785 9.905 6.824 8,020 27 358 26.282 1,513 1,490 7.291 4,818 750 44 13,260 
523 726 1,151 1,001 2.274 2.337 269 287 412 PR er” 1,208 
2,882 4,447 8,852 8,217 15,270 16,259 1,639 2.517 2,171 1,518 ren 6.866 
177 11,545 831 1,052 21,625 12,932 6,151 6.352 1,929 1,886 452 380 4,362 
69.843 81,912 5,865 833 79,223 90,984 31,671 31,715 7.523 10.310 2,115 2,398 22.169 
1,618 1,595 78 127 1,735 1,809 492 RR ree 12 2 7 701 
750 6,261 492 491 6.484 7.040 1,448 1.008 275 144 58 35 2.506 
3,064 3,39 1,915 2,404 5,419 6,038 995 1,023 223 aes ae 1.430 
17,939 16,584 22,987 23,939 43.738 43,296 5,136 5,373 3,334 Dt: «altiht eostan 11.667 
1,306 1,208 925 814 2,358 2.148 597 365 170 — —F——— 631 
7,646 7,330 4,813 4,590 13,260 12.547 2,875 2,532 1,245 1,451 SK .-> santas 3,653 
33,700 1,866 1,041 1,317 35,447 34.086 4,375 3,728 252 3,902 94 65 6,248 
136.318 149.878 7,783 7.404 147.771 160.808 23.530 20,000 14.440 18.453 328 485 28.861 
67,045 79,546 16,308 17,184 87,527 100,464 10,385 10.494 11,696 10,494 1,001 957 39,546 
312,327 365.126 798 223.896 568.122 615.481 75,338 064 52,326 60,797 #£«®+8,064 #=°7.753 # «£210,597 
3,595 3,712 984 963 4,880 4,912 939 1,233 557 597 16 5 1,514 
17,401 18,498 5,170 4,875 24.278 24.797 4,556 4,662 2.775 3,007 165 169 6,976 
821 Ss ee eee 821 791 31 12 147 BE os emai! Meda 490 
5,446 RT, elie 4 eee ~ 5,446 2,735 833 525 878 EE °s maid: iii ma 2,013 
a 21.049 26,390 2,155 4,002 703 3,334 19 19 15,905 
OT Tl GTN, Rae ea» emma NE Ges 71,141 98.957 11,173 14,148 4,135 13,794 38 38 51,599 
2,890 3,033 669 678 3,643 3,796 556 876 265 207 a 1,266 
15,146 13,396 3,682 3,831 19,284 17,726 5,552 4,205 1,231 12,583 aes 4,864 
3.048.278 3.692.546 869.004 920.874 4.275.542 4.985.427 355.736 359.207 564.217 483.394 105.672 128.666 1,249,901 
15,435,716 17.874.324 4,858.764 5.212.498 22.160.668 24.906.611 2.099.993 2.537.112 2,301,933 2.553.081 533.210 539.349 5,726,813 
1,412,360 .1.439.000 386.238 399,631 1,906.685 1,951,641 1,007 211.542 184.983 184.224 21.921 27.122 477.317 
6.542.781 6.726.740 2.234.266 2.375.476 9.297.934 9.627.271 1.120.714 1,318,559 792.105 915.987 137.468 154.697 2,111,098 
ae Saag i. - wrebee ne} §~=—6laname ee. alee Reet en: secasd 490.797 
i  “coseew ll ER - + Arr: ee cis ees tt insets :.: miiedine 2,435,755 
i swcosce at  enesed Tor = =—s wcneee a 8 §=—s ponent ‘eee  -onecemé 2,218,015 
ee  eaaain Fr SO0G4GHO 2 occnne Dn. scenme ee: a lk ras 10,273,666 
3,594 5,112 2,317 2,256 6,000 75 575 1,302 442 184 69 2 3,040 
18,594 14,7 11,670 095 31.729 24.524 3,522 3,481 1,866 832 282 54 14,420 
> 76,677 92, 31,169 34.568 119.788 138.491 32,308 36.208 17,564 - 20.124 5,010 6,862 66.773 
469.106 503.878 199,515 213,822 729,102 024 131.772 181.017 84.816 99,555 26.226 32, 296.732 
el eS ee 461 496 319 176 92 ee vouuan 189 
IRS ALG PRIS aE Same, Wea 1,938 2,404 1,590 1,667 613 a essdee ce: eatase 791 
542,001 537,315 23,088 2, 574.424 567.614 77,665 72,227 118,031 142,385 ; 6,069 169,400 
4,178,124 8,868,119 117.034 191.549 4,400,979 4.102.696 395.256 422.746 676.548 662.556 43.772 206 972,436 
PR galt ER EET AE OE | lah ea 20,307 11,782 1,700 5,322 2,479 2 cine seaese 6,796 
Raratael a eee NT ey 95,748 74,562 a ee. ee. 2 ee foe 33,512 
348,348 381.340 3,058 30,515 378,884 419.142 126.058 65.725 54,092 57,499 710 297 ~=115,629 
170,294 4,762,123 110.248 128,469 4,330,966 4.936.070 523.455 489,121 297,000 6.887 4,670 2.480 690,151 
371,648 433.596 5,604 41,157 416.052 481.476 109.388 84.672 51,998 8,320 1,526 #£1,664 128,323 
4,252,930 7,099,138 198,760 672 4.502.287 7.346.959 529.336 503,959 360.553 513.245 10.176 98.507 690,373 
792,258 651.9 5 2 839.749 688.669 86.649 74,278 161,735 130,640 4,283 4,178 254,943 
3,914,000 3,439,593 24 40 4.131,691 3,648,958 368 527.120 746, 705 338 406 20.819 1,150,002 
ST EN LC, Se iS aa ean ee 9 1,306 102 Cr128 161 a? ‘ie’. enacen 459 
EDD Ta ee re mele Cee 4,981 9,146 997 2,276 648 at tse veanee 2,344 
PO RE 9S <5 A aia 2.649 3,575 2,359 1,657 986 a ‘s@mink: ecbbes 1,293 
BORE: Se MLM A Se NE al a gS 11,477 20,903 6.417 10,003 4,173 a | cankee 3 5,173 
7 ROI. A Ral eS 1,692 1,550 581 75 276 a sme cocoons 937 
PIES I RT. as a i a I 8,902 8,509 2,151 1,176 1,325 Sn “eae éeéenmel 4,522 
DI I RNS CLD E a ea ORR Re a ee 372 37,840 7,083 13,069 8,909 nt catia -eseanh 16,549 
Sl RS ai aT aca eR ee ACC MA te4 8606 s«2344.417 3=s.«4551.224 58.481 46.495 4.207 -...-. .«.---- 86,508 
Sn. 2 fel on To hal BR a OT I 13,178 15.210 1,629 2,827 2,866 nn <«beiine’:* éeseou 9,564 
Bee aacrr SMe any ere ee CR es oo ea 590 85,823 17,213 ee. . a ccegee § eecnte 46,618 
eM Ene Ne hw fh te 786 736 407 490 125 et ‘cities weeeed 359 
ites eS seme aS cine 4,112 4,336 1,653 2,118 1,198 RRS os, aS 1,977 
CRS es” a aaa 6,838 11,341 1,418 2,472 783 i cee omeans 5,503 
CSTE gE TSS <5 SI CIE eS 34,654 81,770 7,949 24,283 4,134 7 caassn 17 27.661 
a ee 586 667 46,630 38,423 3,457 3,124 11,356 tn  ¢itee- eesens 16,556 
paueuk meatal 2,881 3,098 218.664 206.385 25,197 29.188 59,834 60.453 --.---- ------ 78,070 
EE: ogee, * 3,5 3,981 528 534 939 7 “othe eocsenn 2,251 
BF gall I ala NE NUE: 42h 16,122 21,445 2.640 2,996 3,905 nt . camies ecsdinn 10,552 
pMnEn cobeieari Gets eae 4,693 3,461 1,523 1,221 321 ne §sdiledt: soenal 2,408 
DRE SO pe uO. ES af alae A ee 24,659 18,690 7,483 3,749 3,431 ey . senmes 20 11,808 
RMI Bia i 46 106 8, ok area 143 a «aie: ase 33 
RI alt TPR ee I ee 617 1,555 3,587 673 Ree 24 162 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of “—— 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year “o This 
$ $ $ $ $ $ $ $ ‘ $ $ Year oy 
Tennessee Central... Nov 102, 22.704 36,212 eeasee ... ooce@e . seesso  c20e88 4, ll 3,980 18,492 1232 
ee July 1 to Nov 30.... 102.486 Pies 165,846 sei coonee :\ coca .cnesen, ..  stpein boy 4 19,900 144,787 Bie 293 239 
Texas & Pacific...... Nov 1,105, 1,053, 720,053 _ 665.24 12,411 877 -—3818 — 85.476 591.362 571,24 
July 1 to Nov 30_..- 4523 ate 19 2,447,239 oft 740 1,110 12,717 ais RH 281,687 250,203 2,153,486 1743912 1,884 - 1,884 
Denison & Pac Sub_Oct 833 973 170 1a coemlia. see aaakes  . aanaen 3 6 165 —485 
July 1 to Oct 31...- 3,196 3.81 i SE codbit. ; Geile ct midis: elena 24 1,408 —1,892 7 7 
Opelousas G & NEN 631 y PE oa eee. glean). mean 303 309 —361 —2,642 
July 1 to Nov >... neh a7 oes i LE  - <ccene! :) coone ah. mie | pee 1,515 1.545 —11,195 8586 57 57 
W’'d Min W & N W Nov 6,998 5.365 »760 a eases... seine) eedess ‘aa 408 et 5,352 7.131 
July 1 to Nov 30.... 29,150 32,680 896 ME 3. weoceh?* gett etehen.  @eaaune 2,040 1, 30,856 77.947 ay 41 
Tex Ark & Louisiana. Nov 1,881 1,141 —52 a. s«ccuu.-\ <0ks. -aaln? > dent: sealed eeu —52 931 
July 1 to Nov 30.-_.. 6,478 5,026 —480 7 > cccuss ® see eatin: |. cate sent Geen —480 339 7 7 
Texas City Terminal_ N 17, 10,247 12.829 a <caaiin esa - an. <a 149 71 12,679 10,191 
aia. 2 oe ee ee, ee oe 624 356 26518 3598 6 6 
Texas Mexican....-.. Nov 17,926 21.868 4,693 BEE: -cssupeeeee vig. OGRE Oa: eemeeetis 20lt ena 1,338 1,222 3,355 2.543 
July 1 to Nov 30.... 92,231 105.619 27 EA: =" a sauun'- '* dts 3) ammek ke amet 6,690 6.110 20,967 17,929 161 161 
Texas Midland_...... Nov 49,437 51,947 38, SS - eetding .: +. meanimch, Mae t> . senna 1,500 1,200 36.737 18.690 
July 1 to Nov 30.... 219,206 224.782 105,763 DL: ceebwe 2; 6st Casa Re comme 7.500 6,000 98,263 : 15 12 
Texas Okla & East... Nov nn «melanie G? dumiine- ~ oucues>  eesiiet  wh@amx enti. eae | on sea 
July 1 to Nov 30__-. SD | = ace Dc beethe - scapes ::.' cedbiiiy i> ‘engube ° cape. < geeeeeea? cone <n °::) epee pe 
Texas Short Line.... Nov 3,371 1,872 4,453 tt. somiss nek pelea: eee 70 75 4,383 2.014 
July 1 to Nov 30...-. 12,470 10,432 : 437 nl :. seems +. axed ena: | eaaee 350 375 15,087 8,380 9 9 
Texas Southeastern... Nov 6.238 6.028 2,093 a estasee . nat eee. See 85 85 2,008 2.325 
July 1 to Nov 30-_-.-- 30.547 29,544 11,993 at § esa) i ma. eae. aa 1,125 425 11,567 8,135 27 27 
Texas State_........ Nov 6,156 4,915 3, A << wespes ~~: somiihvs: coum} osama &? Jaane + ae —3,648  —2,791 
July 1 to Nov 30..-- 27.277 ee: ee Pe oC  Ceemme io Seam (eal 0 DieRnL ~) oahu —14.567 —1,054 32 32 
Thornton & Alexan.. Nov 2.667 3,897 4 i: seen it «iics “mien see 98 100 0 
July 1 to Nov 30-..-.- 13,694 17,042 4,036 SE  wokues —.: Stee Dc: Seen” ween 490 500 3,546 2.310 22 22 
Tidewater & Western Nov 7.218 7.813 —113 —] »205 eeceso jj«eseee8e + £seeese + #§£=~*#seeee6 364 —1,556 
July 1 to Nov 30_-.-. 34,642 32,159 7,554 nt <  esesas,. scammed), aaa. nae 1,797 1,718 5,756 995 92 92 
Tionesta Valley....-.. Nov 12.753 12,683 10,150 a. sccmsa.:* sen: - wean: eae 350 450 9,800 9,453 
July 1 to Nov 66,180 66.274 at. anode >; staph ~ een: saan 1,750 2.250 45,839 42,849 85 85 
Toledo & Ohio Cent.. Nov 308,258 634 145,817 194, a: enalean —— - = aneune 26.794 18, 118,096 176,344 
July 1 to Nov 30..-.. 1,478,287 1,442,604 1,034, Jl £§;¢-€$=~<«secece —4,436 eccees 124,257 gl, 817,341 ’ 440 444 
Teledo Angola & W.. Nov 1,137 751 2 a -: “¢edmem , «+ salle cya. Sein nmin 156 99 1,928 
July 1 to Nov 30-..-. 5.464 5,302 7,769 a . “escbph >| pendin |). deuiie 3: > ene 752 337 7,019 513 8 8 
Toledo Peor & West. Nov 87.428 87.906 15,886 SE, se aiabiies, +>: teliaal x 5's. Mibaiealanns 4/0), pala 4,800 5.000 11,086 12,452 
a ee Ciivcts. Sa .. -ne: See "Si  sssanc ‘Suen. keaenb | eooume 24,000 25,000 90.011 107, 247 247 
Teledo St L & West.. Nov 252.540 230,150 i: i: coms: sean weatinie -  enbaue 14,500 13,900 68,158 
a GOO Ee Geance Eee See. Sees. —ssiteewee sec . . Seemes lmecens 72.500 69.500 416.183 512.861 450 450 
Chicago & Alton... Nov 1,008,122 1.051.175 237.668 223.864 9,813 9491 -—3.632 —2,877 36.500 35.000 197.535 185,987 
July 1 to Nov 30.... 4,817,055 4.698.599 1.882.797 1,828.653 6l, , —14.648 10.276 182,500 179,600 1.685.648 1.638.777 1.025 1.025 
Toledo Southeast.... Nov 903 1,336 1,395 i: << suapiin ¢c: See is! aes eee 105 23 1,289 599 
July 1 to Nov 30_-_-. 3,226 5.558 8,287 a: ssunna-.) Suan: % Galen ii Gane 529 118 7.757 2.988 1 1 
Toledo Terminal. - - - . Nov 20.942 32.643 6, a . <éaseies) i=; Gene ~ aan 2.770 1,577 3,591 —4,570 
July 1 to Nov 30.... 108.499 149.836 a. (ee. scsae ..: See > Seeks | aaukien 10,124 6.799 21.39 —16.424 31 31 
Tembigbee Valley... Nov 6.373 023 3 EE: “giannis 4.3.2 Sela «247, Mlekaineti 3a: aan 161 161 2.847 2,574 
July 1 to Nov 31-... 26.364 447 15,187 nk .°. wdndibe ; > aeeidies < -1-aieliiie <6 ee P 805 14,382 11,985 62 62 
Tonopah & Goldfield. No 41,785 56.146 24.483 tt: seneihy <> alin: ieee; . sane 671 2,559 21,811 12,306 
July 1 to Nov 30... 204.935 259.516 et. ee. cceahh |; Geen aes). aeeeee 12,460 12.133 114,109 808 110 £109 
Tonopah & Tidewater Nov 16.101 20.440 11,859 t: cn in? ae .- saa 1,548 1,759 10,311 5,920 
July 1 to Nov 30.-.-.- 75.766 104.877 048 wien coulis =. wenn Cas eee 7.788 e :260 14.574 180 180 
Bullfrog-Goldfield _ Nov 8.974 9.826 A i. wnecieea:  sedhhe dba + ene 658 1 —2,330 
“July 1 to Nov 30... 39348 51317 «1.176 eS eS. SS 3.348 5.140 —7.171 —9352 83 88 
Tooele Valley.....-.-- Nov 4,136 72 1,674 a commie, , ihn.) oa. ee 242 100 1,432 2.704 
July 1 to Nov 30-_-.-- 25,675 17.766 1,682 ak: sccoams  oeaien i euuabe” ” wanes 928 754 8,012 7 7 
Trav C Leel & Manis. Nov 1,903 954 371 |. gauunps:-. ae: sai: ena -. saa +... ae 371 432 
July 1 to Nov 30.-... 10.739 11,896 > Se «cones. seeahe: <«eaeee  cceban;s  <oalin ss  -sauee 4,530 4,362 29 29 
Tremont & Gulf_ ~~... Nov 14,004 14,405 a. Oo - enemes. : ‘sateiine ih Giemian :) —olemnm 150 200 7.470  —1,673 
July 1 to Nov 30.-.-- 68.245 75,545 10.977 at coma: conmah acy) hea s. eoeke 900 1,000 10.077 14.439 102 102 
Trinity Valley Sou. _..Oct 1,272 1,097 a: i: onan. gieinc machin © ° ane 44 65 418 
July 1 to Oct 31. 4,670 4,614 1,813 nt!  ascdieh .) oe a. ee eee 178 261 l, 2.164 6 6 
Tuckerton........-..-. No OV 3,317 4,211 2,101 —_ ee: en. «one oom 328 393 1,772 1,433 
July 1 to Nov 30-.--.- 23,592 21.201 145 22,095 ee ee 1,641 1,966 18, 504 20.128 29 29 
Tuscarera Valley.... Nov 1,580 1,650 i scoseee ecngne- caanes i cosas 30 30 747 
July 1 to Nov 30-.--- 9,112 8,270 4,147 Ca. coasee: encnee.; seas “endian 150 150 3,996 4,126 27 27 
RR i ce Nov 13,995 15.979 21,451 18,106 8,509 10.434 —1,929 —2,237 1,133 833 15.036 
July 1 to Nov 30__-_-. 82,047 78.314 65 82.493 41,018 43,970 —10.293 —11,024 5,816 4,166 49,613 1303 66 54 
Ulster & Delaware... Nov 64,983 69.974 22,543 490 504 624 215 174 3,300 19,459 27 364 
July 1 to Nov 30.-.. 358,506 388.971 209.615 226.510 2,065 2, 318 16,510 16,500 441 210.329 128 £128 
Unadilla Valley... -.- Nov 3.712 3,689 1,168 th: peetee ~ -Giiinc + “wien | qe 165 175 1,003 1, 
July 1 to Nov 30_--- 17,620 16.804 6,657 [| cctdh> i. saan «cane .) scale 825 as 832 7,117 19 19 
Unicoi Ry.....-.--.-.. No 703 987 117 —- «a: eae. aan  aelnee 5 112 —202 
See ,6n: ee (oe ee SS SS SS. 25 3 4860-1520 2,008 7 
Union Ry (of Memp) .Oct 19,772 23,911 1,276 TL. icine «ui sekmeeeie i, wemmiie ce. elaine 799 805 477 1,673 
yogi ory “ope, RE ER Egencia 3,198 3,223 —3.899 5.175 20 20 
Union & Glenn Spgs. Nov 2.798 2.600 845 a doses: coals, edente  <ane 134 106 710 1,089 
July 1 to Nov 30_--- 14,641 23.722 4,643 PF - oo ( esome &« woe ae a , a a 4, ‘ 6,530 19 19 
Union Pacific......_- Nov 2,384,968 2,341,820 1.890.573 2.643.607 i —6, —12, 50 60, 1,708.812 2,470,418 
“july 1 to Nov 30--.- 11,171,135 12°115.953 0.989533 12,790,658  441:210 467.639 | &.148 31063 821784 745.900 10,173,931 12.041 605 3.506 3.472 
July 1 to Nov 30.... 4,332,964 4.824.405 4,964,969 4.802.866 158.669 on —2 a 309.860 4,424,088 4.490.911 1.689 1,594 
Ore-Wash RR&Navy No Rta al Ds: > eniswne a.  ssaabe a CT. —  ockduatiien iia 
July 1 to Nov 30.... 4408001 2227 3.067.391 ..... in. coon a. soca Bi6.9620 22220. 2.559.172 222... 1919 .... 
Total Comp iy a §=—s wsadcee nh: aahitina RRR QIN 8s enence Sn: sendin aa tee 
My terse. ae 19,021,893 _..... ae ae ee 1,882:347 12. "175157191 9 22222 ee 
Nor Yakima & Val_ No 4,939 4,094 1,061 _— nxn: atu.  <<iaake.° ose 1,000 He] 61 3,322 
“July 1 to Nov 30... 23,441 11,927 8,288 ren th “a ee ye ooh R 488 aoe 37 32 
St J & Grand Isl_ No 127,032 129, —7 243 9, ll —_ —T ’ 978 
July 1 to Nov 30... 566,099 bah Gos 163,003 113,968 a = - ve 28,556 $3 Te 86.737 319 319 
Union Terminal -- - - - Nov 935 1,020 —474 —524 785 591 —984 —275 
July 1toNov30.... 4441 6443 —2608 —3, 1453 1221 1437 16 392 2,955 —4.99 4829 6 6 
went oy ae Se 188 _ 195.102 _ 170.426 7 6,000 _ 188.102 _ 164.426 
-*-- ov ) ’ ’ TT YTS-— Llc ( iC OO OOOOONOOCUESQOEOSOOEOOUNnNNNCsisi‘iéaOECOTOOCOOESUOSCstiéi‘étM OOOO“ ’ ’ 
July 1 to Nov 30-...-. Pa o sto eee Ss See =o ewndee ween” =—s waenea'*” sanene “or 2,238,102 1.Be0140 203 204 
Donora Southern... Nov 11,442 14, . =. ° See eee 1 8.459 —3,287 
July 1 to Nov 30.... 87.314 Be oa 8.434 —10.720 —— “ae Ss “eo a je = 7.316 —11,452 4 4 
Dul & I n Range. Nov 113 24 ’ 14 69.771 174.128 ° ® ’ ae 188 1 51,447 459 
July 1 to Nov 30.._- 1367525 Lear 27 2.763.440 3,288,343 a ob 17,892 wy 174.515 199,050 2.606.818 3,10e a7 190 188 
Dul Missabe & Nor Nov 305,621 301, 110.430 179,689 3, —§83 -—1,9 16.793 20,513 93.052 157.239 
July 1 to Nov 30... 1,652,329 24st? 2,850,057 5,298,841 62,868 77.628 37.352 51,835 ery a 2.701.449 5.052.756 328 298 
EBligin Joliet & East Nov 521,824 432.114 an en ceases. seehhe... seals. *'coolan , 5, 301,199 0 fas 155 
Suis i») 2 TARPS ) Bet ae fl OR SY ee mene amen “= 77,000 1,679,203 1.163.423 841 808 
Elw’d And & Lapel Nov 954 771 34 a. conese , eseets . consne — senkud 46 168 —212 366 
July 1 to Nov 30_... 5,144 6.944 —163 ae eee ee 1,232 842 —1,395 1,395 e . F) 
Etna & Montr----- Nov 4,720 3.733 2,071 “a scatam, ccocene senses csanas 2 2,111 —183 
July 1 to Nov 30___- 16,052 ee ae gag cacage”” = neta eens 200 135 —4.775 —3,012 2 2 
Johnst & St'y Cr’k. Nov 1,914 1,276 —222 n° wesges’ ccones ’ cuceda” castes 51 50 —274 ES 
July 1 to Nov 30_.-- 8,598 6,948 303 .- eceess’ coves | ‘cncsce cncbas <a 258 42 1 1 1 
Lake Terminal___.. Nov 32,657 37.422 7.715 Oly cccees” coness . coesss ‘cadens , 814 3,546 — 
July 1 to Nov 30.... 184,863 186,491 59,191 re a ee ee 15,620 4.073 43,570 53.884 10 10 
McKeesport Connec Nov 14,125 20,213 ——ar UE  sasese . sesaue . seskas ennbad 1,100 633 —2.047 ~45,637 
July 1 to Nov 30-_.--. 80,383 ae “hae “ee” ww ease” euseae” “csctie “Sonne 3,284 3,169 —15.077 —11,830 5 5 
McKeesport Term. Nov 893 1,058 —107 “Te sdeane “<sanen' ‘connie  — suadaes 18 20 —]} —343 pa 
July 1 to Nov 30_--. 4,832 4,719 —720 ee 91 103 —8l —486 43  .43 
Mercer Valley _-.-.. Nov 7,875 10,934 —1,037 a cones “beagle: seante peek a 150 —1,122 257 
July 1 to Nov 30.__- 40,314 78,308 —5,660 SR wesess |  beshen”  “Geeeee’ | Ganeee 4 —6,085 2,841 3 3 
Newb & South Sh... Nov 32,980 31,372 13,649 Tan  sccaes., ecahhh... ease. “aeclebe 4,084 1,134 9,565 5,916 ms. 
July 1 to Nov 30..-.- 171,257 178,562 47,407 a0 lewenns enna" packet pees 22,092 5,834 25.314 21,988 13 13 
Northern Liberties. Nov 3,783 4,127 —213 “EER . scages  soced  esaesé saaaie 42 48 —255 —193 
July 1 to Nov 30-- 17,374 21,078 —1,252 a ccages esentp- emddew” eon 205 252 —1,457 113 1 1 
Pencoyd & Phila... Nov 4,290 6.525 a. [OE  scetas | seehee . Soauen .. seauae 31 21 372 —3.085 
July 1 to Nov 30-.--- 22,766 21,399 Laue’ “Gee swecbs’”  apamie”  aneuew’ “> eeauwe 157 106 1.734 -—2,814 1 1 
Pitts & Ohio Vall... Nov 490 360 —444 “a  eccses . eeahtt. Kadiae  weabes 25 25 2A —279 
July 1 to Nov 30-.-.-- 2,683 Caer “Ree WUE. twcess — aatece  sapebn — ganbne 125 125 -—2.4 —5,724 2 2 


For index to roads not appearing in alphabetical order, but given under some other system, see last pages 
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RAILWAY EARNINGS 





[VoL. LXxXxXxXIV. 





— a = 





NAME OF ROAD 


U S Steel Corp—Con. 
St Clair Terminal... Nov 
July 1 to Nov 30___. 
Union RR (of Pa). Nov 
July 1 to Nov 30_... 
Wauk & Miss Vall. Noy 
July 1 to Nov 30__.. 
United Verde & Pac.. Nov 
July 1 to Nov 30___-. 
Upper Mer & Plym__ Noy 
July 1 to Nov 30_.-.. 
Vald Moul & West... Noy 
July 1 to Nov 30_.-.- 
Valley RR (of Penn) _. Nov 
July 1 to Nov 30... 
Vandalia............ Nov 
July 1 to Nov 30-_-.-- 
Vicks Shreve & Pac... Nov 
July 1 to Nov 30__-- 
Vict Fisher & West... Nov 
July 1 to Nov 30__-- 
Va & Caro Southern. Nov 
July 1 to Nov 30_-_-. 
Virginia & Kentucky Noy 
July 1 to Nov 30_-_-- 
Virginia & Southw.. Nov 
July 1 to Nov 30-.-- 
Virginia & Truckee... Nov 
July 1 to Nov 30_-.-_- 
Va-Anthra Coal & Ry Nov 
July 1 to Nov 30-.-- 
Virginia-Carolina .... Nov 
July 1 to Nov 30__-- 
Virginia Southern... Nov 
July 1 to Nov 30-_-_-.~- 
VERE. « cbtiasdoce Nov 
July 1 to Nov 30___- 
WeRtth.«- assvasece Nov 
July 1 to Nov 30__-- 
Lorain & W Va... Nov 
July 1 to Nov 30_-_-- 
Pittsb Lisbon & W Nov 
July 1 to Nov 30___-. 
Wab-Pittsb Term_. Nov 
July 1 to Nov 30__-_- 
West Side Belt._... Nov 
July 1 to Nov 30_-_-_- 
Wheeling & L Erie. Noy 
July 1 to Nov 30_-.-- 
Wab Chester & West. Nov 
July 1 to Nov 30_.-- 
Ware Shoals__...... Nov 
July 1 to Nov 30-_--. 
Warren & Ouach Val. Nov 
July 1 to Nov 30-_... 
War Johnsv & S Riv. Nov 
July - to Nov «0___. 
Warrenton........-- Nov 
July 1 to Nov 30_.-- 
Wash Idaho & Mont. Noy 
July 1 to Nov 30_.-- 
Wash Potom & Ches. Noy 
July 1 to Nov 30-_.-_- 
Washington Run.... Novy 
July 1 to Nov 30... 
Waycross & South... Nov 
July 1 to Nov 30__-- 
W Jersey & Sea Sh... Nov 
July 1 to Nov 30-.... 
West Virginia Midl’d. Noy 
July 1 to Nov 30_... 
Western Allegheny... Nov 
July 1 to Nov 30--.-.- 
Western Cable..-..-.-. Nov 
July 1 to Nov 30-_.-- 
Western Maryland....Oct 
July 1 to Oct 31-_... 
Georges Cr & Cum__Oct 
July 1 to Oct 3i--.-.- 
Western Pacific... ~~. Nov 
July 1 to Nov 30..-- 
Western Ry of Ala...Oct 
July 1 to Oct 31__.. 
Wharton & Northern. Nov 
July 1 to Nov 30.... 
Whitcomb & Morris. Noy 
July 1 to Nov 30-_-..- 
White Oak Railway... Nov 
July 1 to Nov 30-.--- 
Wichita Falls & N W..Oct 
July 1 to Oct 31_.-- 
W’'msp’t & Nor Bch...Oct 
July 1 to Oct 31_.-_- 
Wilmar & Saline Val_ Nov 
July 1 to Nov 30_.-. 
Wilson & Northern... Nov 
July 1 to Nov 30_.-- 
Winston-Salem So Bd Nov 
July 1 to Nov 30-.-.- 
Wisconsin & Mich... Nov 
July 1 to Nov 30_--- 
Wisconsin & North_._ Oct 
July 1 to Oct 31___- 


Wisconsin Northw_.. Noy 
July 1 to Nov 30-.-.-- 


Woodstock......--.-.- Nov 
July 1 to Noy 30_-.-.- 
Woodville__......-- Nov 


July 1 to Nov 30_-.-- 
Woedworth & La Cen Nov 
July 1 to Nov 30_-.-- 
Wyandotte Terminal. Nov 
July 1 to Nov 30-_--- 
Wyoming & Mo Riv. Nov 
July 1 to Nov 30--.-.- 
Yazoo & Miss Valley. Nov 
July 1 to Nov 30-_-.-- 
Yosemite Valley. --.-- Nov 
sad 1 to Nov 30-.-.-- 

re Nov 
a 1 to Nov 30_-.-- 
Zanesville & Western Nov 
July 1 to Nov 30-..-- 
Zwolle & Eastern.... Nov 
July 1 to Nov 30_-.-- 


ane 


FREIGHT & ne EARNINGS TOTAL EARNINGS 
SSENGER incl. Other 


9, 25, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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_ FREIGHT Revenue Way & Structure quipmen 
= ear a its Year as pa This Yea — wes ear er, Be THY car Last Lasty ear mes Y’r Lasty" r This | oad Last Year 
MS REE ae ee ae a 14,569 10, 2S vey as Re ee 4152 «52 
soa"? cea qa ewioee oat an | 10.076 ge 18.494 [E769  «cans- 10 a) a 7 
aedhhe Ho heehee . oS) meek: ecaken , 1,128 74,330 491 106 411 124,261 
ceakle “© ceedhu /t © cceake  eaebes ‘ phe 66.58 162 208,400 402,767 B16 l 513 557 a gees 
Ci ie. ‘pelle’ > eeebamen 57 ’ 1,734 264 Sn \Gltes-  soecem 1 1 
seaniie aa éueahe “ aie pip 3.93 4,757 2,266 a wsavae egeese 5,996 6, 
14,331 > 1,451 Le 8,195 7,816 5,802 i wahtes enssee 5,425 7 
76, ig ae 213 6,679 . yoo 906 ~ 40.410 24, = SED. ‘kehGae cudwiia 27.856 37,351 
a... «enh hes  gecc0s J coe meade. of MS tabes <M eceske _.... eI «)..jeeemee 
[et .~¢ehee” .agaane’”~ pqeulinee 20,714 .o™ a Shelkee 363 diivnwe po osagize 4 ae Seenee 
2,605 4,272 2,029 2,297 5,019 »675 907 1,010 519 593 68 366 1,748 1 
16.601 "= 10.428 —— : rey “a 4,549 2,545 1,756 778 @©1,324 8.716 7 
7 71 734 41 a iedese conta 584 474 
3.447 3.783 4 528 By ae 2.89% 3,052 800 $32 coon. mer 
578, 662,000 190.058 198,859 , 100.247 86.090 171.892 162,824 23,842 27.616 14 ; 
2.794 3,178,247 1,101,042 1,097,765 4, a py d p 619.033 817.398 897 135.041 140.701 eas 1, he 
90,344 80,457 44,088 45.109 145 ‘ 963 19,688 20,341 20,938 3, 3,255 41,279 
338.699 389.536 214,818 : yoo “yo sae 89.075 109.470 110,041 16,086 17,542 186,555 138 
4 383 8,322 oeeerene 8 373Q}xe eee ’ ° 393 2.938 1 562 l 684 27 “<< l 402 2 1 
21,773 wr iii. «mens yi ‘Sa “a 18,608 9,198 6,131 1ba0 16 6,076 12 
6,085 4,281 1,749 1,495 ; ; 1 838 342 487 l 24 2, 2 
27.620 18,743 1330 6.777 39,273 ores 5,840 3,934 2,133 1,424 1s 32 1330, ll 
476 623 4 378 1,084 1,091 180 | eenene).  ptecte  enkbwe coossy 635 978 
3 , 136 2,268 2 529 2 565 6, yy poy 771 476 24 24 --<«ee= #6466 3 ,071 2,990 
130,103 111,482 12,238 11,644 145.626 126, 18,528 15,267 31,813 25,261 1,841 1, 42, 
636.440 304 74,230 67,351 <i yy wr 64.776 139.113 115,123 9, 7302 39 150 3B 
25,120 16.930 7,036 7,149 4 ’ 4, 5,606 3.186 2.227 567 , l 
102,820 7,805 1334 893 150.650 135,902 28.750 28,306 14.505 13.708 3,478 Lie ahaa Rett 
695 762 560 679 1,475 1,637 160 219 121 179 2 2 924 1 
my 3,833 3.493 3,650 aon bp aa 2.261 608 2,917 4 12 4,153 4 
9.5 185 1,062 1,220 0, A ’ 1,262 490 261 11 1 l, 2 
47.065 42,243 7,628 8,195 55,848 51,295 9,338 8,177 2,373 1,876 14 rv 8848 1130 
2.233 2,022 130 148 2,407 2.214 857 496 75 ae. cette? <cehnin 782 1,081 
10.817 10,785 1,022 1,133 12,061 anak 3,889 2.254 375 640 -—-—<<—--+-| *e«e«< 4,484 5, 
373.530 292,964 18,955 19,833 403,849 813 49.48 33.4 78.265 45,162 1 4, . 
1,807,602 1,311,621 123.202 119.396 1.984.627 1.471.366 227,127 163.152 348.375 229,369 ois) o7 ert say 07 354 097 
1,682,060 1.820.487 560,215 78.036 2.434.307 2.585.197 301.487 568 404.163 413.610 75.643 75.330 1.055.570 1.021 
8.485.862 8.766.837 3,387,620 3.576.433 12.856.258 13.273.647 1.630.774 1.495.919 2.091.867 1.981.440 410.301 396.221 4.846.509 4.814.710 
21,083 tt: Weshe saben 21,103 13,799 2,647 : = 1,176 485 217 294 4,925 2.424 
114,687 a SRE RRIRES SS aa cae 115,132 74.426 12,048 8,206 3,075 1115 1,417 26,072 13,903 
4,962 4,699 942 6.194 5,919 1,000 : ri 585 343 219 110 1,855 Ws 
21,510 23.952 5. 5.675 28,386 31,515 6,518 6,971 2,249 1,421 936 1,258 8,625 
47,862 40,806 6,483 7.473 57,151 50,955 7.591 5.508 10. 9,903 1,306 1.774 23,643 
241.705 299 36,785 41,994 3.563 340.602 42.770 37.924 58.425 49,514 7.750 10.400 109.865 124 pig 
42.170 420 621 588 43,106 34.228 5,065 5,936 5,519 5,984 748 655 8,466 
216.110 221,952 2,972 3,199 221.076 226.042 31.874 33.889 31.930 37.710 3.656 3.628 42,830 37089 
545.286 —_ 502,880 43,858 48,297 636.707 584.279 66.949 61.198 112.324 126.664 7.053 7.714 ®#£«£2214.711 #219 
2.948.028 2.665.250 289.545 293.708 3.458.540 3.164.868 425.454 389.871 577.863 573.535 38.164 43.363 1.058.402 1.067 284 
6.798 8,745 1,904 1,889 9,940 11,806 2,689 3,121 2,101 4,488 187 230 5,576 4,045 
38,210 49,994 11,719 11,672 55.780 989 14,460 5.892 12,194 10,998 873 1,017 22,594 20,103 
79 PP 228 260 1,052 a <éeéudar .-weseen weédbenc- dpces= seaee codeul 365 l 
3,615 4,461 1,390 1,577 5,134 a} § hie -. ¢hthdn.. Ghbidkn.. eeaten equsee 2 2.255 l, 
5,408 5,482 1,203 1,012 7 567 7.747 1,488 1,038 482 408 12 1 1,666 1,541 
29,393 28,179 5,545 570 39,113 38.562 13,213 4,601 2,329 2,259 141 115 8,147 7,601 
4,1 a  ~gnieaue acu 4,709 4,791 807 432 755 in -eatiiee 7 501 17 
iS7e a  ~@nan  dacies 21,032 25,752 5,247 2,046 3,662 4,802 30 26 4,510 mA 
1,282 1,262 211 129 1,608 1,520 92 38 150 es ae 509 379 
6.801 5,750 1239 930 8,580 7,191 821 239 558 al . «aan oneene 2.419 1,95 
21,887 26.271 3,448 5,072 26,397 364 2,230 3,944 4,031 4,539 216 115 7-632 8 
127,507 117.595 ‘ 25.813 155.900 149.447 30.286 29.526 27.483 23.590 1,125 651 46,943 39 
1,711 1,878 510 576 2,399 2.640 2.416 3,913 228 D meee  enantiii 1,047 he 
10,892 13,556 2,761 3,152 14,798 17,743 734 9,054 597 ay : seein © amines 4,886 5 
4,465 5,450 398 435 5,626 7,622 69 . 427 153 75 75 1,508 1 
—— 23, 2,065 2,311 24,215 32,663 1,668 2,429 5 849 375 375 6,859 7 
2.1 311 460 467 2,605 779 574 2.058 651 50 1 1,27 
te de nt on en te Go SE Ge SB ae BE EE ue 
; 5 , el 745 F 0 95.51 160 9,445 11.247 212.711 ’ 
773.1 837.1 2.226.672 2.174.645 3,199,743 Paste 434,220 300 517.828 352.810 66,565 98.035 1.225.709 poe 
4,174 2 7 pee 895 5,413 3,721 1,517 1,604 449 ih: geeebe ccbntie 1,443 5 
18,261 14, 9,252 8,980 28,973 24.781 7,010 6.769 2,000 a): dais  dniite 6.888 
10.353 fa 2,172 2,169 12,765 15,080 2.211 2.179 3,527 1,729 106 93 ~ 5 
28 1 13,100 14,348 »300 80.390 15.4 13,000 12,279 8,445 537 487 26, 24,89 
>; sa. eaeiled \s0 peace 3,001 3,163 263 664 88 10 170 155 1,7 14 
eg Be: ae anene 18,346 16,957 1,653 oa - Moe 98 850 775 7.4 
519,145 86.754 92.613 631.074 651.865 80 , ; OAT 8 8.310 217. 217.21 
= —— 663 386 2,524,678 2.655.222 351, a apo 51 45 43.450 828 1.777 
8,119 4,312 41 84 8,687 106 2 , 4, 167 171 713 2 
| 18,213 215 298 31,479 aioe 6.52 1.296 25.106 22 919 680 11,181 9 
nn >: eocues a. ~wamahiah S6l a. . acaene CREE. . -ausnes MDE seenee nL  «scsées Y: -. 
a. . comees nt: cai naGnees ... «ednee pr : . cok y yo . ioc vol 13 a8 eanese EE 
81.448 67.830 45,370 44,951 138.014 123.704 116.17 6 ‘ 9,919 5.398 4,863 32.4 30, 
337 220.040 #£167.494 #1£+150.441 467.473 404.296 828 66.534 84,946 947 20,596 20,173 122,210 ieee 
4,832 4,381 550 5,432 4,797 1,513 2.596 255 it  theed, cosedh 1,270 1,988 
17,735 23,949 3,272 2,745 21,201 27.164 9,213 9,844 1,107 54D aedhde. cnncce 6.888 9,406 
266 Nc. Renmam opaibiba 7. . Bieweccene 157 7) eensese ened « weedne 133 
1.611 1,5 -ee2e*=e £38 3} «ee eee 1,611 1o8 709 1,054 80 229 ececeecoe 8=—@® 2 eee 668 is 
4,436 5,120 892 890 5,526 6,125 956 825 556 CP) wtettinse <covcam 2 1, 
19,821 22.406 4,755 4,969 25,382 28,554 4,004 Rs tenn Ty omy eeeess 8 secees 9, 8.7 
86,213 84,043 26,126 19,122 117.391 105.662 13,4 3 1,434 917 26.282 23, 
208,258 189,994 ry 4 980 1,031 259.477 48, J are “yr? 15.046 6,162 3,861 93.873 MAT 
5,477 6,393 5,1 1775 11,196 10,662 1,34 d ’ 895 137 102 3,888 3,660 
23,560 24,367 948 25,430 1804 52,830 10,850 = ie 4,296 786 494 17,056 17,897 
2.444 RR ey So 2.818 3,993 349 48 55D -“eugete. cadipec 826 1,693 
6,141 Pt ciate  waweee 8,164 19.723 2,396 1,921 480 at Meade camses 2,691 3,765 
—2 an: thee.  ssdess —2 2 i SER. «cece Tn idedese endian ¢..diaiin 714 
4,339 teas wtieminme 4,444 10,978 4,593 3,259 my 2,525 2 16 2,584 5,304 
aan) eselie nn ¥..:.. seme FS ee oe BE: = ccoccd ane: ehiewe Be § eeniken | RE 
SE. wcedins an «sae 1445R lw one were "7. orn rr “ _ SED 1. <edeene 
5,010 7,189 2,319 3,272 7.594 11,140 1,84 , , , 434 5,331 5.974 
28,037 31,657 13,003 16.463 43,596 51,674 ae “ “os a 2,023 2,262 2337 he 
4,164 3,713 1,390 1,429 5,932 5,371 : 5 3 1 1,765 
14,577 16, 6,302 6,303 24,587 23,723 398 = = 1,399 111 69 75 7.327 
2,047 3,2 151 138 2,198 3,389 979 3 7 i :Atceus walled 993 1,492 
7,098 17.356 170 538 7,413 17,894 a - . "a deseee caccas 3,463 6,755 
2,491 1375 1,350 1,501 4,024 ‘ea fe _ FF Fe DB  sepece coacee 1,815 1,616 
961 11,497 9,337 9,619 23,211 22,031 3,570 3,129 1,608 GE) esees § coceus 472 7,600 
36 RRR CoRR 36 ee P< ..cuvetilt deeeee J Nieines  egeien 5 41 
175 280 Se 175 280 a 1 ;- yr "189 eeeeee 8 eeeege 18 46 
4,366 RG “ea eel 4,366 3,876 , 7 268 319 907 l, 
14,168 NT: ee a 14,168 16,795 — —_ -— = 1,553 1,629 4,447 att 
cue ee? ies 6.718 6,976 936 Sepece casces 5,178 1 
sheeene - esehiin * «seen i st#nnese 32,288 32,520 5,408 3,639 2,558 1,799 eee ence eeece-e ’ 8 Pe 
1,539 3,825 160 210 1,809 4,179 612 594 19 76 203 246 666 694 
7.956 6,315 866 1,044 9,195 7,973 ~ Bo - = * 4 ee 616 3,787 3,390 
782,236 865.736 214.298 256,739 1.081.291 1,190,029 185.85 8 5, 77 6.164 14,358 382,593 301,318 
746,509 2.975.437 1,133,588 1,089,257 4,188,372 4,335,616 863,554 er ern es Er 1,134 74.552 1.526.745 1,339,322 
10,585 5,206 5,987 4,294 17,386 10, 2,750 :70 ‘ , 853 827 3,983 3,390 
55,278 32,684 91,891 74.515 152.887 113.415 15.119 11,705 7,093 6,737 5,267 6,500 21,563 20,237 
1,008 817 1,317 1,364 2,541 2.423 442 440 a: keene 14 9 818 666 
5,263 4,030 7,047 6,263 13,177 11,406 2,315 —. : a : a 173 55 4,381 4,011 
35,810 37.820 4,052 4,233 41,196 3,180 8,544 , 3 625 507 15,024 18,459 
184.644 164, 21,579 23,137 211,900 193.481 38,447 “— ner “— 3,390 2,989 804 77.463 
979 en -.< Gaeeatate 72 979 See ee. OR... Bs ' 2 neee apeifae 489 1,074 
9,215 25.770 43 217 258 988 2,984 4,211 2,022 SUED ii@eiace cancud 3,707 5,436 
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RAILWAY EARNINGS 31 
TOTAL EXPENSES NET ses OPERATIONS TAXES FINAL NET MILES . 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Reve Net Revenue Current Previous Current Pr end of — 
| This Year Last Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This 
U S Steel Corp—Con. . $ & b $ $ : 3 3 $ + ¥ $ Year a 
. §$t Clair Terminal... Nov 10,510 10.073 4,059 De... esceon | “lean. eek. eee 150 1 3,909 776 
July 1 to Nov 30... Lat 61.814 71,366 yi acwakhes  ° demain Se See ew sae . 730 aan a ap 7 7 
Union RR (of Pa). N 227,141 615 96,983 446 14,267 12,272 3,550 10,000 : 
. July 1 to Nov so... 1.224.458 1.212.824 861,082 656.165 1283 947 19,451 P45) 44,500 23,420 856,033 644.166 31 31 
. Wauk & Miss Vall. Nov 205 4,510 38 I i lS ca eR sa ya a 25 18 513 —1,570 
July 1 to Nov 30..-_. 12,1 15,454 ] EE. iliac” olga 0 02 skein as See 125 90 1,188 99 2 2 
United Verde & Pac... N 191 21, —3 a > w@adie’, <a csdpaaibate 7: ana 50 ieeiediel 343 —3,930 108 
July 1 to Nov 30... oe 6 ar 107, 49 —8,1 19.756 eescsss i eceeeee «eeesce + } #£=eec«eee 2.109 1, —10.217 18,035 26 % 
Upper Mer & Plym_. Nov 1,209 ~~ ..-.-- pawn  eagpgine,... see. sleuea.. lime a - obemee Sate.  eabmece 
July 1 to Nov 30... tae ie’ . > ORM cn 8 see” Whee) oauaee See wastes a °. ‘“waesee D * sede 
Vald Moul & West... Nov 4,339 4,104 680 eee? Sicese” = eeeake OE Ae ares: 478 2,571 
. July 1 to Nov 30-..-. 22.059 18.475 6,880 > itebede - »ente teen. ! abba ee > senwes 5,870 ae 42 42 
Valley RR (of Penn) . N 1,549 —136 —474 idiliaciabiies scan ee Oe ee ee 10 16 —146 
Tt ai ee ee ee ee ee ee ee 5) gl —2,720 —14 ee 
B Bho silheiapteisipaniinete a N 214 667.039 196.481 >: Saban’ "date a Cea... ibaa 28,301 28.756 168.180 258. | 
July 1 to Nov .. I: A 0 ino de ey ghia 140.605 140,786 179 1,076,114 827 837 
Vicks Shreve & Pac... Nov 96.426 pee aaus 50.919 881 669 112 —233 6,300 4,675 43,027 46,010 
July 1 to Nov 30.... 443,527 472 160,285 216,856 4,089 4.189 —1,541 —77 31,500 30.175 127,243 603 171 191 
Vict Fisher & West... Nov 5,976 7,183 —1,592 at. ecugen: alee © eee eee 200 175 —1.792 963 
July 1 to Nov 30-.-.-.-. 29.633 826 860 WE  kccene ‘<\uaiaes?. eee Ga 1,000 875 -—8.860 3,354 56 56 
Va & Caro Southern. Nov 5,862 3 2,183 DE i dadeee 2 vceadun eee” “eae 141 39 2,041 2,016 
July 1 to Nov 30..-.. 25.336 18,560 13,936 DRA: eéeses *.. Gawee: 3: eas f) aiiees 708 197 13,228 7.499 57 56 
Virginia & Kentucky Nov 970 114 es: aebinee-  ° odpiaindaes tee’ MaMneewe.. alemlaninis 50 55 63 204 
July 1 to Nov 30... 4,761 4, 1,389 at peages. . debe’ + “eaneeas. alee 252 276 1,137 714 4 4 
Virginia & Southw.. Nov 99.735 86.994 45.890 = ccamauiandin <2 > lamp ay "> gaa Se > gare 4,710 4,523 41,180 35,107 
July 1 toNov 30.... 453.694 363. : - “desces ~ aang = bias. © | aimee 550 22.618 251.61 167.371 240 188 
Virginia & Truckee... Nov 18,299 17.781 15,1 Sn ‘ttecem . as” °. wii” anemia 030 2.521 13,141 4,947 
July 1 to Nov 30-_--. 903 91,945 54,747 ee oveess .: een ee eee 10,151 8,429 595 527 67 67 
Va-Anthra Coal & Ry Nov 1,290 1.807 184 cota MRIS TR a cae ae See Me a Re oe 2 90 100 94 —270 
July 1 to Nov 30..-.. 6.443 10.534 2.909 UE °° SSedee. °°. eoaee” Ube aaeee 450 500 2.450 —2,675 9 § 
ginia-Carolina .... Nov 894 4,985 5,877 eecbee | Vtans.  eene wa 380 377 5,497 5,206 
July 1 to Nov 30..-. 25,057 26,996 30,790  <.etbaee > mini eiks Se a. ~ ined 1,900 1,886 890 22.413 29 29 
Virginia Southern... Nov 1,821 1,793 586 ee oS agen SP 134 oe 452 311 
July 1 to Nov 30.._-. 9,483 8.631 2.578 nt i ° ¢enbue ae. an: dee 670 55 1,907 2.956 12 12 
SRR, emessocace Nov 260.850 # 178.763 142,998 142,049 14,288 0.635 5.272 5.445 13,000 13.000 135.271 134.4 
July 1 to Nov 30.... 1,177.900 851.324 727 041 373 47.343 26.106 1307 75,600 66.500 757.234 575. 471 473 
Wabash_........... Nov 1,910.657 1.879.085 523, 706.111 11,227 11.976 —2, —3,436 71,655 76.675 449, , 
July 1 to Nov 30.... 9,354.677 9.024.135 3,501,580 4.249.512 81,831 990 -—3,131 ‘ 350,041 678 3.148.407 3.871.139 2.514 2,514 
Lorain & W Va... Nov 9,070 4,52 12 9,278 O° cee Oe eee 523 472 11,593 8 
July 1 to Nov 30.... 47,902 24.543 67.212 49,882 474 5 474 5 2.712 2,419 974 47.468 34 34 
Pittsb Lisbon & W Nov 3.988 4,082 2.206 SE.) eiipee i edema.) eet aie 323 156 1.883 1,680 
July 1 to Nov 30_.-.- 20.030 20.697 355 :: _ meebipaw. see pees oS (deel 984 865 7.371 9,952 27 27 
Wab-Pittsb Term... Nov 48,247 44, 8.903 SAE... diegithigsasae << Slabs oo aiedalimmeemel -22-~"Wieciumaalaaialas 6,000 6.000 2,903 —30 
July 1 to Nov 30...-. 243,167 249,261 50,396 on. sesses aie. ad.) aeedediod 30,000 30,000 20,396 61,341 63 68 
West Side Beit.... Nov 22,691 23,518 20.414 10.709 803 300 —996 —150 100 400 19,317 10,159 
July 1 toNov 30.... 125.603 126.105 95.472 99,937 4,452 1500 —2,245 —750 500 2.000 727 »187 22 22 
Wheeling & LErie. Nov 416,334 28, 219.823 155.496 5,794 2.276 3,157 bs 29.899 20.842 193,081 135,341 
July 1 to Nov 30.... 2,170,366 2.141.771 1.288.173 1.023.096 27,260 21,138 12,418 11 144.703 106.648 1,155,888 928. 457 457 
Wab Chester & West. Nov 1.872 12.367 —1,931 WD” ¢teecs Cue ede: <a 552 594 —1.378 -—1 Toe . 
July 1 to Nov 30_.-.. 53.249 50.35 530 DD °°: séeiace > iene. elke 12: elie 2,925 3.012 —395 “oe 64 
Ware Shoals___._._. N 456 392 596 i. weiees Maken . sueiees? ees 10 15 586 
ree rn on ae. i eS ee 50 7 25% 3828S 
Warren & Ouach Val_ No 4, 470 i A eile A a aaa 300 300 3,170 4 
July 1 to Nov 30... on 38 ieee 13955 << iemeiegs >) akg 5) Aen <.. copeeeeeee 1,500 1,500 11,492 20,495 16 16 
War Johnsy & S Riv. Nov 2.948 2. 1,761 a  aemes:. .: geaaeiacaii 85 85 1,676 2,026 
som 1 to Nov 30-.-.--. 16.210 13,274 4,82 tt eeuadea. -+\aemeuk. eee ieee 425 425 4,396 12,052 20 26 
Warrenton..._....-.. Nov 784 550 ERS Sage Ee ne a Re 12 10 811 
July eT to Nov 30.... 4,000 2.849 4,579 ee: ~ ebuhes -°. omaten <s.) Se: . abe 60 50 4.519 ma 3 3 
Wash Idaho & Mont. Nov 15,152 18.423 11,245 Dn: éédieee > maaan) © -wGiaes. + eles 887 . 10,357 , 
July 1 to Nov 30... 113430 98.959 43,420 nt. . ebhiee ': dendhel .-. eee een 3,655 3.415 764 47,072 49 48 
Wash Potom & Ches. Nov 4, 5.722 —2,557 i seeéees .. endsme:.. aes. > abe 1 101 — ~The 
July 1 to Nov 30_.-.. 18 ee A -  eacuse  ; gumuieie, |) mummies St 508 “Sete oe 34 21 41 
Washington Run.... Nov 2 3.568 2.744 at «= eeseine |. ‘teenie: = ceed. > een 195 157 
July 1 to Nov 30... 14, 16.645 9,954 at -  eeedem :.:: aie Soule ieee 978 786 8,976 82 4 4 
Waycross & South_. Nov 4,1 2 ei _—-, dill ini STC RARSS p E = EG  Sg irtn 100 100 -—1.673 1,857 
‘ July 1 to Nov 30... nF es me yf sities  camnany © Cau ‘ a 500 200 «=—--4,185 re 10 10 
W Jersey & Sea Sk.2. Nov 411,527 354.292 —25.521 34.453 13,868 13.333 -—-3.309 -3, 23,473 000 =52,304 7 
July 1 to Nov 30.... 2,295,569 2.093.418 904,174 1.108.592 70.949 71.698 -—15.460 -—26.821 117.367 115.001 ey a 355 333 
WestVirginia Midland Nov 4.010 3 1,403 ni ieee  quedan keen” Seaibes 115 135 1 as | 
July 1 to Nov 30-.-.. 18.724 17,274 10,249 >” smite | °°, pilin: kanes Lalani 3 nhs ne _ 45 x 
Western Allegheny... Nov 11,429 10.121 1 Sn: | wésnee § ‘dieene  sgtitie- =e 
+». July 1 to Nov 30... 60.312 2.542 ines a < * semese thee < pene... enema 1,250 1,812 17,738 26, ; 53 53 
Western Cable__.... Nov 2 2, n° eae cg Co nema 3/°, eecllioeaian a4 43 
etry oo ae: ee nn eS SS ee See 2h 219 730 S108 050 050 
estern Maryland... 402.453 410.628 228.621 241,236 1,94 4,915 —74 21,000 9,500 Be 
July 1 to Oct 31.... 1,569.690 1.580.453 954, 1,074,769 10,712 11,515 790 wd 84,000 000 Coane aaa 543 43 
Georges Cr & Cum _.Oct 10.661 7 mets 4-00: aide 3 .cccoce ebbd,: 900 900 a ; 
July 1 to Oct 31__.. 45.496 it <tr ERED > iti. | eeence>: the ansible 3,600 3,600 a —17440 31 & 
Western Pacific. .... Nov RRS Sr iat SE: iwtiaiate an: iain —4,192 ...... CF ass J  iaaline 
“SE lcisn” Ue oon — oo _— = er eee ts ee $8 ann 
Western of Ala...Oct 967 76,778 5 926 1,263 1,245 —117 —1l 4,61 £890 : 
| aly Te Oct 31__-- 560 285.838 135,91 118.457 4,546 4,27 —768 3 8,449 15,563 ae 102.041 133 133 
Wharton & Northern. Nov 3,244 5,064 2.188 7. . nanvde <-eebéee.: abe. aaa 777 436 ‘ anil R 
July 1 to Nov Seus- 18.262 22.134 2,939 ao), cele igual Pees 2,755 2,193 ae 2086 20 20 
Whitcomb & Morris. N: ee i aekmmeanaers <7 ee 9 g 
July 1 to Nov a eH ois 33 WE: séceug.° deeb js ‘eate: 2 cae 48 46 : = aan 6 6 
White Oak Rail ies ae 1 1,657 DRG. diddy Jggeneed 2 eee > eee 202 202 ’ * 
a er ee ee en: 1013 1.01365 ABB 
Wichita Falls & N W..Oct , 60,982 Sn: ameasee quate :ccnneed. 5: +abneeee 994 : 66,039 } 
July 1 to Oct 31.... or ie RES en nn  ceacan.. metele. > ace... 11,976 as 1.3 he 210 136 
W'msp’t & Nor Bch... Oct 7,391 , ; n° enagan - wiimeih cn whee. mene 246 A , 
icin. we @e ie ee SN SS ee oe 984 Is WTS WSO 
wil & Saline Val_ N 1,32 2. 1, RR SS IPs SRR me a RE I A el an dn 2s 71 ° ’ : 
vay 1 to Oct a. ‘oon b2f2 2 oo BN igh Ga ees es 2 359 177 236 13,155 12 12 
Wilson & Northern.. Nov =. _..... 2.336 — Ses Ces: wena ees --18 75 70 — 353 
July 1to Nov30.... 10,861 12589 —6417 —I.6ll  ------ [Oe ives 511 300 354 Pr —1453 10 10 
Winston-Salem So Bd N ERs ere ok a enn SP ae ae Gane Urs Rie 8 Ie Se): white See: esecbe 
"a luke te | aa ee i eg eR rere Sr — S150 SL 
Wisconsin & Mich... N 11,12 ‘ 3, OIE , cemetticass | 5 lacie yaaa as Se 1,175 1.300 4,710 , 
July 1 to Nov 30... ee Cee ee oe eee S87 6502 16.68 —167S 195 196 
Wisconsin & North__ Oct 4,082 2, ; oe Se ie ae hs ae oe 480 480 , 
Re tee. eee ee RT Ts Ce 1920 1,920 77353 9.666 55 54 
Wi sin Northw_.. N 2. F NS a ie is) aaa Sty t) e 51 51 —535 
eee. 2. oe ee. ee ee Ae ae am am — abe 1308 23 (8 
Woodstock.......... No , 2, 2 ig a gle mae «MR i 100 100 
July 1 to Nov 30... DF eee ates Me CE iF ee NN me ITS ee eT RO 500 500 8,125 8,876 13 13 
Woodville. _.......- Nov 30 87 7 Tn cee ae daiia > sec 6 66 
July 1 to Nov 30.-... 143 192 32 essen - deni... mebem .-* eeeesht..  eeetes |. ae 32 88 3 10 
Woodworth & La Cen No 2, ; A I a ee ae 45 124 1,685 298 
Eta ae. |e ee SR a ee ee 212 487 531 —1.217 24 24 
Wyandotte Terminal. N ; I rst oI mp NSS Sa Big Oe ee 42 51 232 615 
Tate ee. en. Aa ome... cores: | Se pest, oo eae 212 258 1,18 «4«28038sia1?titi*2“ 
Wyoming & Mo Riv. No 1, 1, I ee cee 78 78 —124 2,144 
4 July 1 to Nov 30... Atak aoe > aa oes er em 403 403 —163 —293 18 18 
Yazoo & Miss Valley. Nov 348 623.823 330.942 566.206 ..---- 820 1,117 —566 000 32.942 291,825 532,697 
July 1 to Nov 30.... 3,186,241 3,191.832 1.002.130 1.143.784 1,280 3.271 -—3.726 -—3.028 190,000 164.942 808.404 975.813 1.371 1,371 
Yosemite Valley... .. Nov 9,627 8,729 7.758 DT): eabee i. eeked > omnes? lie 119 622 7,639 1,045 
July 1 to Nov 30.-.-. 51.399 47,674 101,487 MS PE Tine age RAC pe ange ates <2 ee > gah 4,639 4,622 96,847 61,118 79 79 
Wexh atcktinene Nov 1,685 1,116 856 i a ta ea 54 56 801 1,249 
July 1 to Nov 30... 7,470 7,331 5,706 Ban: :  sienew ° :eeenee >. leneebne i) eee 272 284 5,433 3,791 7 7 
Zanesville & Western Nov 31,125 36.071 10-071 | TRIER ORS aR RODS eee AU ry Ee 4,163 1,440 5,908 5,668 
July 1 to Nov 30.... 149,647 173.720 en ae pewseb” > “Seemee’' “> aeaee “Saas 16,038 6,303 46,214 13,458 89 89 
Zwelle & Eastern_... Nov 1,344 2,641 lami me ag ay ey i a AP Be 8 ape ea 74 —462 2,525 
July 1 to Nov 30..-- 10,267 13,135 ry os a" catoin \  aameenl Me eee 319 —1,4% 12,533 17 17 


1 487 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Index to Roads Appearing ‘Under Other. Companies. 








Name of Road— | To be found under — 
Ahnapee & Western..... bccak Green Bay & Western. 
Arizona Eastern. _.-............- Southern Pacific. 
Arkansas Central --.-. Rs inn anainwcoone Missouri Pacific. 
Arkansas Western........... SO Kansas City Southern. 
Asheville & Craggy Mountain.......... Southern Railway. 
Atlantic & St. Lawrence ..... eee Grand Trunk of Canada. 
AGaen@e City ....osediew <cccdéess-.-. Reading Company. 
PRE Heat 3. ou. nndelicdedeedkbooccoee Atlantic Coast Line. 
Augusta Southern .................-..- Southern Railway. 
Baltimore & Ohio Chicago Terminal ....Baltimore & Ohio. 
Baltimore & Sparrow's Point .........-. Pennsylvania RR. 

Bath & Hammondsport .............-.. Erie Railroad. 
Beaumont Sour Lake & Western ....... St. Louis & San Fran. 
Beaumont Wharf & Terminal Ce .....-.. Atch. Top. & Santa Fe. 
Big Fork & International Falls ......-.- Northern Pacific. 
NOD BUS oc caecccacscdddcccces Southern Railway. 
Boca & Loyalton _.................-- Denver & Rio Grande. 
Bullfrog Goldfield _...............-.--- Tonopah & Tidewater. 
Canadian Pacific Railway in Maine-.-.-_-.. Canadian Pacific. 
See GIs cick on olde cs cececcmococces Pennsylvania RR. 
Caro, Clinchfield & Ohio of S.C... .-..- Caro, Clinchfield & Ohio. 
Catasauqua & Fogelsville............-.- Reading Company. 
Champlain & St. Lawrence _........... Grand Trunk of Canada. 
Charleston & Western Carolina......... Atlantic Coast Line. 
Chester & Delaware River ...........- Reading Company. 
Chicage & Eastern Illinois__..........-. St. Louls & San Fran. 
Chicage @ Erie.....................-. Erie Railroad. 
Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw ........ N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound... .-_-. Chic. Milw. & St. Paul. 
Chicage Rock Island & Gulf __......... Rock Island. 
Chicage Rock Island & Pacific ........ Rock Island. 
Cincinnati Burnside & Cumberland... .-.. Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern .......- Pennsylvania Railroad. 
Cincinnati Northern ..............-.-.. N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw........ Grand Trunk of Canada. 
Cleveland Akron & Cincinnati _......... Pennsylvania Railroad. 
Concho San Saba & Liane Valley......-.-. Atchk. Top. & Santa Fe. 
Conway Coast & Western _............ Atlantic Ceast Line. 
Cooperstown & Chariette Valley........ Delaware & Hudsen. 
Coos Bay Reseburg & Eastern.........-. Seuthern Pacific 
Cernwall & Lebanen................-. Pennsylvania Railread. 
Cervallis & Eastern..................-- Seuthern Pacific. 
Cumberland RR .................---- Southern Railway. 
Danville & Western ..............--.-.- Southern Railway. 
Denison & Pacific Suburban  .......... Texas & Pacific. 
Detroit & Charlevoix ................. N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee... .-.-. Grand Trunk of Canada. 
Donora Seutherm ................-... United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh.N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexice.......-. Atch. Top. & Santa Fe. 
Eastern Texas ...................-.-- St. Louis Southwestern. 
Elweed Andersen & Lapel............. United States Steel. 
Etma & Montrose.._..............-...-- United States Steel. 
Farmers’ Grain & Shipping Ce ......-.-.- Great Northern. 
Florence & Cripple Creek ............. Cripple Creek Central. 
Fort Werth & Denver City............-. Colerado & Southern. 
Fert Worth & Rie Grande _............ St. Louis & San Fran. 
GD... . wenncodnebodouooece N. Y. Cent. & Hud. Riv. 
Gallatin Valliey__..........-........-- Chic. Milw. & St. Paul. 
Galveston Harrisburg & San Antonie... .Southern Pacific. 
Georges Creek & Cumberland _......... Western Maryland. 


Gettysburg & Harrisburg ...........-.. Reading Company. 






Grand Trunk Western _............... 

Greenwich & Johnsonville ........-..-- Delaware & Hudson. 
Gulf & Inter-State of Texas _.......... Atch. Top. & Santa Fe. 
Gulf Colorade & Santa Fe _..........-- Atch. Top. & Santa Fe. 
IED i EE A Baltimore & Ohio. 


Harriman & Northeastern ...........-.- Cin. N. O. & Texas Pac. 
Hearne & Brazos Va iin ccccdccattece 

Houston & Shreveport __..........--.-.- Southern Pacific. 
Housten East & West Texas.........-.-. 





lola & Nerthern........-....-.......-- Green Bay & Western. 
Johnstewn & Stony Creek ............ United States Steel 
Kanawha & Michigan.............-..- N. Y. Cent. & Hud. Riv. 
Kankakee & Seneca ...............-..- N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western....... Green Bay & Western. 
Lackawanna & Montrese ...........-.. Del. Lack. & Western. 
Lake Charles & Nerthern.............- Southern Pacific. 

Lake Erie Alliance & Wheeling......... N. Y. Cent. & Hud. Riv. 
GS I 9 United States Steel. 
Rees Oh AE Coc ccceccacon: soe Grand Trunk of Canada. 
Lexington Terminal _................. Atlantic Coast Line. 
Little Falls & Delgeville .............- N. Y. Cent. & Hud. Riv. 
Lerain & West Virginia .............. Wabash Railroad. 
Louisiana Western ................... Southern Pacific. 
Louisville & Jefferson Bridge.._........ N. Y. Cent. & Hud. Riv. 
Louisville & Wadley _..............-. Central of Georgia. 
Macoupin County _....._.- 22... ee Chicago & North West. 
Manistique & Lake Superior _......_... Detroit Toledo & Ironton. 
Maryland Delaware & Virginia... .... Pennsylvania Railread. 
McKeespert Connecting _............. United States Steel. 
McKeesport Terminal -_............. United States Steel. 
Mercer Valley _......................United States Steel. 
Michigan Air Lime...................- Grand Trunk of Canada. 
Middietown & Hummelstewn......_._. Reading Company. 
Midland Terminal _.................-- Cripple Creek Central. 
Biimeres ROARS «ccosess ccc cccceccecess Canadian Pacific. 








Name of Road— To be found under— 
Minneapolis Western. . -.Great Northern. 
Minnesota & International -.. Northern Pacific. 

Missouri Kansas & Texas of Texas....Missouri Kansas & Texas. 


Missouri Oklohoma & Gulf of Texas..Missouri Oklahoma & Gulf. 








pncieneaene ae ween nceues----Atlantic Coast Line. 

Morenci Southern .......... SR El Paso & Southwestern. 
Morgan’s Lou. & Tex. RR. & SS. Ce...Southern Pacific. 
Morris Terminal ..................-. Rock Island. 
Mount Gilead Short Lime _........... N. ¥. Cent. & Hud. Riv. 
Natchez & Southern _..............- Missouri Pacific. 

New Jersey & New York _........... Erie Railroad. 

New Orleans Texas & Mexico.......-.. St. Louis & San Fran. 
New York & Ottawa_............... N. Y. Cent. & Hud. Riv 
Newburg & South Shore............. United States Steel. 
Newport & Richford _.............. Canadian Pacific. 

North Yakima & Valley..........-.- Union Pacific. 
Northeast Pennsylvania. _........... Reading Company. 
Northern Alabama_............... ..Southern Railway. 
Northern Liberties.................. United States Steel. 
North western RR. of South Carelina_.Atiantic Coast Line. 
Opelousas Gulf & Northeastern....... Texas & Pacific. 

Orange & Northwestern _........... St. Louis & San Fran. 
Oregon Short Line.................. Union Pacific. 
Oregon-Wash. RR. & Navigation... .. Union Pacific. 
Paragould Southeastern ............ St. Louis Southwestern. 
Paris & Great Northern ............. St. Louls & San Fraa. 
Pecos & Northern Texas ............ Atch. Top. & Santa Fe. 
I i oa ee dine Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia............. United States Steel. 
Pennsylvania Terminal ..............Pennsylivania Railroad. 
UN biibiehidtbmeubimodeedadced Reading Company. 
Philadelphia & Beach Haven. .-...... Pennsylvania RR. 
Philadelphia & Chester Valley ....... Reading Cempany. 
Philadelphia & Reading ............ Reading Company. 
Philadelphia Newtown & New Yerk...Reading Company. 
Pickering Valley ................... Reading Company. 
Pierre & Fort Pierre Bridge.......... Chicago & North Western. 
Pierre Rapid City & North Western...Chicago & North Western. 
Pine Bluff Arkansas River........... St. Louis South western. 
Pittsburgh & Ohio Vailey............ United States Steel. 
Pittsburgh Lisben & Western........ Wabash Railroad. 
Pentiac Oxford & Nerthern.......... Grand Trunk of Canada. 
Fae GE cccckbbcooccodsannecs Reading Cempany. 

Port Townsend Southern............ Northern Pacific. 
Quincy Omaha & Kansas City........ Chic. Burl. & Quincy. 
Railway Transfer Co. of Minneapolis..Minnea polis & St. Leuis. 
Raquette Lake..................... N. Y. Cent. & Hud. Riv. 
Reading & Columbia................ Reading Cempany. 

eee. Gas wo ncididbewdocanckdsecosos St. Leuis & San Fran. 
Rie Grande & El Pase_.............- Atch. Tep. & Santa Fe. 
Rio Grande Southern ................ Denver & Rie Grande. 
Ressiyn Connecting. ...............- Pennsylvania Railread. 
Rupert & Bloomsburg... ............ Reading Company. 

St. Clair Terminal .................. United States Steel. 

St. Clair Tunnel Ce _............-.-.. Grand Trunk ef Canada. 
St. Joseph & Grand Island........... Union Pacific. 

St. Louis Brewnsville & Mexice...... St. Louis & San Fran. 
St. Leuis El Rene & West........... Fort Smith & Western. 


St. Louis Iron Mountain & Southern... Missouri Pacific. 

St. Louis Merch. Bridge & Terminal...Term. RR. Ass'n of St. L. 
St. Louls San Francisce & Texas...... St. Louis & San Francisco. 
Santa Fe Prescott & Pheenix......... Atch. Top. & Santa Fe. 


Seuthern Kansas Ry. of Texas....... 

Stephenville Nerth & Seuth Texas....St. Louis Southwestern. 
GE Gens cecccudbiccoossabetoe Reading Company. 
Sullivan County ...........-.......- Boston & Maine. 
ei I aE, a Del. Lack. & Western. 


Syracuse Binghamton & New Yerk...Del. Lack. & Western. 







weibbhiiniel: pmaiahimumdinets Seuthern Railway. 
Tamaqua Hazieten & Nerthern....... Reading Company. 
Liiinrecwseuksasoons Atch. Top. & Santa Fe. 


dia a ai ee Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon......... Grand Trunk of Canada. 
Trinity & Brazos Valley............. Colorado & Southern. 
Union Railroad (of Pennsylvania) ..... United States Steel. 
Unien Freight ceeceeaeeeesecaceca —e = Y. N. H. & Hartford. 
Unien Point & White Plains......... Atlantic Coast Line. 
Unien Railroad of Baltimore......... Pennsylvania Raiiread. 
United States & Camada............. Grand Trunk ef Canada. 
Vermont Valley .................... Beston & Maine. 
Wabash Pittsburgh Terminal ........ Wabash Railroad. 
Wadley Southern -.................. Central of Georgia 
Washington & Vandemere..-_........ Atlantic Coast Line. 
Washington Southern ............... Richm. Frederick. & Pot. 
Waukegan & Mississippi Valley.._... United States Steel. 
Waynesburg & Washingten ......._. Pennsylvania Railread. 
Weatherferd Mineral Wells & N. W._.Texas & Pacific. 
West Side Belt..................... Wabash Railroad. 
Wheeling & Lake Erie_............. Wabash Railread. 
Wheeling Terminal ................-. Pennsylvania Railroad 
White Sul. Springs & Yellewstone Pk.Chic. Milw. & St. Paul. 
Witte VENCY cnncceccccccsccccces Colorado & Southern. 
Wilkes-Barre & Eastern............. Erie Railroad. 
Williams Valley -.................- Reading Company. 
Weod River Branch ................ N. Y. N. H. & Hartford 
Wrightsville & Tennille ............. Central of Georgia. 
Wyoming & Northwestern.......... Chicago & North Western. 


Yerk Harbor & Beach............... Boston & Maine. 

































